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Guaranteed REMIC Pass-Through Securities
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Ginnie Mae REMIC Trust 2015-124

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the clos-
ing date to be September 30, 2015.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from
registration under the Securities Act
of 1933 and are “exempted secu-
rities” under the Securities
Exchange Act of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
KA . . . . . . . . . . . . . . . . . . . . . . . . . $ 4,542,630 3.00% SC/SEQ FIX 38379QPP4 August 2045
KB . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 3.00 SC/SEQ FIX 38379QPQ2 August 2045

Security Group 2
NA . . . . . . . . . . . . . . . . . . . . . . . . . 90,249,000 2.00 SEQ FIX 38379QPR0 June 2039
NI . . . . . . . . . . . . . . . . . . . . . . . . . . 38,678,142 3.50 NTL(SEQ) FIX/IO 38379QPS8 June 2039
VA(1) . . . . . . . . . . . . . . . . . . . . . . . 12,190,000 3.50 SEQ/AD FIX 38379QPT6 December 2026
VB(1) . . . . . . . . . . . . . . . . . . . . . . . 10,767,000 3.50 SEQ/AD FIX 38379QPU3 March 2034
VZ(1) . . . . . . . . . . . . . . . . . . . . . . . 25,387,000 3.50 SEQ FIX/Z 38379QPV1 September 2045

Security Group 3
FA(1) . . . . . . . . . . . . . . . . . . . . . . . 45,411,428 (5) PT FLT 38379QPW9 September 2045
IK . . . . . . . . . . . . . . . . . . . . . . . . . . 1,668,375 4.00 NTL(PAC II/AD) FIX/IO 38379QPX7 September 2045
KM . . . . . . . . . . . . . . . . . . . . . . . . . 13,347,000 2.50 PAC II/AD FIX 38379QPY5 September 2045
KU . . . . . . . . . . . . . . . . . . . . . . . . . 12,322,572 3.00 SUP/AD FIX 38379QPZ2 September 2045
KZ . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 3.00 PAC II FIX/Z 38379QQA6 September 2045
SB(1) . . . . . . . . . . . . . . . . . . . . . . . 45,411,428 (5) NTL(PT) INV/IO 38379QQB4 September 2045
ST(1) . . . . . . . . . . . . . . . . . . . . . . . 45,411,428 (5) NTL(PT) INV/IO 38379QQC2 September 2045
UZ . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 3.00 SUP FIX/Z 38379QQD0 September 2045
WD(1) . . . . . . . . . . . . . . . . . . . . . . 68,443,000 3.00 PAC I FIX 38379QQE8 January 2043
WL(1) . . . . . . . . . . . . . . . . . . . . . . . 6,866,000 3.00 PAC I FIX 38379QQF5 January 2044
WM(1) . . . . . . . . . . . . . . . . . . . . . . 3,951,000 3.00 PAC I FIX 38379QQG3 August 2044
WN(1) . . . . . . . . . . . . . . . . . . . . . . 4,906,000 3.00 PAC I FIX 38379QQH1 April 2045
WP(1) . . . . . . . . . . . . . . . . . . . . . . . 3,691,000 3.00 PAC I FIX 38379QQJ7 September 2045

Security Group 4
IM . . . . . . . . . . . . . . . . . . . . . . . . . 6,250,265 4.50 NTL(SC/PT) FIX/IO 38379QQK4 March 2037
IW . . . . . . . . . . . . . . . . . . . . . . . . . 1,765,681 5.00 NTL(SC/PT) FIX/IO 38379QQL2 October 2037
MA . . . . . . . . . . . . . . . . . . . . . . . . . 32,414,899 3.00 SC/PT FIX 38379QQM0 October 2037

Security Group 5
DA . . . . . . . . . . . . . . . . . . . . . . . . . 121,694,000 2.25 SEQ/AD FIX 38379QQN8 January 2038
DI . . . . . . . . . . . . . . . . . . . . . . . . . . 43,462,142 3.50 NTL(SEQ/AD) FIX/IO 38379QQP3 January 2038
DZ . . . . . . . . . . . . . . . . . . . . . . . . . 28,193,264 3.50 SEQ FIX/Z 38379QQQ1 September 2045

Security Group 6
AF . . . . . . . . . . . . . . . . . . . . . . . . . 32,857,142 (5) PT FLT 38379QQR9 September 2045
AS . . . . . . . . . . . . . . . . . . . . . . . . . 32,857,142 (5) NTL(PT) INV/IO 38379QQS7 September 2045
GA . . . . . . . . . . . . . . . . . . . . . . . . . 9,662,000 3.00 SUP FIX 38379QQT5 July 2045
GB . . . . . . . . . . . . . . . . . . . . . . . . . 538,000 3.00 SUP FIX 38379QQU2 August 2045
GC . . . . . . . . . . . . . . . . . . . . . . . . . 313,000 3.00 SUP FIX 38379QQV0 September 2045
GD . . . . . . . . . . . . . . . . . . . . . . . . . 409,858 3.00 SUP FIX 38379QQW8 September 2045
JA . . . . . . . . . . . . . . . . . . . . . . . . . . 3,842,000 3.00 PAC II FIX 38379QQX6 July 2045
JB . . . . . . . . . . . . . . . . . . . . . . . . . . 654,000 3.00 PAC II FIX 38379QQY4 August 2045
JC . . . . . . . . . . . . . . . . . . . . . . . . . . 486,000 3.00 PAC II FIX 38379QQZ1 September 2045
PA(1) . . . . . . . . . . . . . . . . . . . . . . . 58,000,000 3.00 PAC I FIX 38379QRA5 March 2044
PE . . . . . . . . . . . . . . . . . . . . . . . . . . 8,238,000 3.00 PAC I FIX 38379QRB3 September 2045

Security Group 7
KV(1) . . . . . . . . . . . . . . . . . . . . . . . 12,000,000 3.50 SC/SEQ/AD FIX 38379QRC1 July 2045
VK(1) . . . . . . . . . . . . . . . . . . . . . . . 7,550,000 3.50 SC/SEQ/AD FIX 38379QRD9 July 2045
ZK(1) . . . . . . . . . . . . . . . . . . . . . . . 14,818,436 3.50 SC/SEQ FIX/Z 38379QRE7 July 2045

Security Group 8
EI . . . . . . . . . . . . . . . . . . . . . . . . . . 18,285,713 4.50 NTL(SC/PT) FIX/IO 38379QRF4 October 2041

Security Group 9
WA . . . . . . . . . . . . . . . . . . . . . . . . . 3,715,913 4.00 PT FIX 38379QRG2 September 2045
WF . . . . . . . . . . . . . . . . . . . . . . . . . 17,018,370 (5) PT FLT/DLY 38379QRH0 September 2045
WI . . . . . . . . . . . . . . . . . . . . . . . . . 17,018,370 (5) NTL(PT) INV/IO/DLY 38379QRJ6 September 2045
WS . . . . . . . . . . . . . . . . . . . . . . . . . 17,018,370 (5) NTL(PT) INV/IO/DLY 38379QRK3 September 2045

Security Group 10
IU . . . . . . . . . . . . . . . . . . . . . . . . . . 1,042,992 4.50 NTL(SC/PT) FIX/IO 38379QRL1 December 2039
MC . . . . . . . . . . . . . . . . . . . . . . . . . 20,647,055 2.00 SC/PT FIX 38379QRM9 December 2039
UI . . . . . . . . . . . . . . . . . . . . . . . . . . 6,625,438 5.00 NTL(SC/PT) FIX/IO 38379QRN7 January 2039
YI . . . . . . . . . . . . . . . . . . . . . . . . . . 1,032,625 4.00 NTL(SC/PT) FIX/IO 38379QRP2 December 2034

Security Group 11
MB . . . . . . . . . . . . . . . . . . . . . . . . . 53,299,348 2.00 SC/PT FIX 38379QRQ0 October 2041
MI . . . . . . . . . . . . . . . . . . . . . . . . . 7,203,310 4.50 NTL(SC/PT) FIX/IO 38379QRR8 October 2041

Security Group 12
MD . . . . . . . . . . . . . . . . . . . . . . . . . 35,217,601 2.00 SC/PT FIX 38379QRS6 October 2041

Security Group 13
GI . . . . . . . . . . . . . . . . . . . . . . . . . . 13,791,696 5.00 NTL(SC/PT) FIX/IO 38379QRT4 January 2039

Security Group 14
LI . . . . . . . . . . . . . . . . . . . . . . . . . . 27,753,733 3.50 NTL(SC/PT) FIX/IO 38379QRU1 March 2045

(Cover continued on next page)

Barclays Mischler Financial Group, Inc.
The date of this Offering Circular Supplement is September 23, 2015.
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Residuals
RR . . . . . . . . . . . . . . . . . . . . . . . . . . $0 0.00% NPR NPR 38379QRV9 September 2045
R8 . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379QRW7 October 2041
R11 . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379QRX5 October 2041
R12 . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379QRY3 October 2041
R13 . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379QRZ0 January 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for the each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Classes EI, GI, IM, IU, IW, LI, MI, UI and YI will be reduced with the outstanding principal or notional balance of the
related Trust Asset Group or Subgroups.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.



AVAILABLE INFORMATION

You should purchase the securities only if you have read and understood the following documents:

• this Offering Circular Supplement (this “Supplement”),

• the Base Offering Circular and

• in the case of the Group 1, 4, 7, 8 and 10 through 14 securities, disclosure document relating to
the Underlying Certificates (the “Underlying Certificate Disclosure Documents”).

The Base Offering Circular and the Underlying Certificate Disclosure Documents are available on
Ginnie Mae’s website located at http://www.ginniemae.gov.

If you do not have access to the internet, call BNY Mellon, which will act as information agent for
the Trust, at (800) 234-GNMA, to order copies of the Base Offering Circular. In addition, you can obtain
copies of any other document listed above by contacting BNY Mellon at the telephone number listed
above.

Please consult the standard abbreviations of Class Types included in the Base Offering Circular as
Appendix I and the glossary included in the Base Offering Circular as Appendix II for definitions of
capitalized terms.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Barclays Capital Inc.

Co-Sponsor: Mischler Financial Group, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: September 30, 2015

Distribution Dates: For the Group 1 Securities, the 16th day of each month or, if the 16th day is not
a Business Day, the first Business Day thereafter, commencing in October 2015. For the Group 2
through 14 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in October 2015.
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Trust Assets:
Trust Asset
Group or

Subgroup (2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificate (1) (1)

2 Ginnie Mae II 3.5% 30

3 Ginnie Mae II 4.0% 30

4A Underlying Certificates (1) (1)

4B Underlying Certificate (1) (1)

4C Underlying Certificates (1) (1)

4D Underlying Certificate (1) (1)

4E Underlying Certificates (1) (1)

4F Underlying Certificate (1) (1)

4G Underlying Certificate (1) (1)

4H Underlying Certificates (1) (1)

5 Ginnie Mae II 3.5% 30

6 Ginnie Mae II 4.0% 30

7 Underlying Certificates (1) (1)

8 Underlying Certificates (1) (1)

9A Ginnie Mae II 5.5% 30

9B Ginnie Mae II 6.0% 30

9C Ginnie Mae II 6.5% 30

10A Underlying Certificate (1) (1)

10B Underlying Certificate (1) (1)

10C Underlying Certificates (1) (1)

10D Underlying Certificate (1) (1)

10E Underlying Certificate (1) (1)

10F Underlying Certificate (1) (1)

10G Underlying Certificates (1) (1)

10H Underlying Certificate (1) (1)

10I Underlying Certificate (1) (1)

10J Underlying Certificate (1) (1)

10K Underlying Certificate (1) (1)

10L Underlying Certificates (1) (1)

11A Underlying Certificate (1) (1)

11B Underlying Certificate (1) (1)

12 Underlying Certificates (1) (1)

13 Underlying Certificates (1) (1)

14 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement, except in the case of Ginnie Mae 2015-
124 Classes IM, IU, IW, MI, MA, MC and UI for which this Supplement is the
Underlying Certificate Disclosure Document.
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(2) The Group 4, 9, 10 and 11 Trust Assets consist of subgroups, Subgroup 4A,
Subgroup 4B, Subgroup 4C, Subgroup 4D, Subgroup 4E, Subgroup 4F,
Subgroup 4G and Subgroup 4H, Subgroup 9A, Subgroup 9B and Subgroup
9C, Subgroup 10A, Subgroup 10B, Subgroup 10C, Subgroup 10D, Subgroup
10E, Subgroup 10F, Subgroup 10G, Subgroup 10H, Subgroup 10I, Subgroup
10J, Subgroup 10K and Subgroup 11A and Subgroup 11B, respectively
(each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical desig-
nation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 2, 3, 5, 6 and 9 Trust
Assets(1):

Principal Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 2 Trust Assets
$138,593,000 354 4 3.887%

Group 3 Trust Assets
$158,940,000 356 1 4.360%

Group 5 Trust Assets
$ 70,000,000 352 5 3.900%

79,887,264 353 4 3.900%

$149,887,264

Group 6 Trust Assets
$115,000,000 357 2 4.380%

Subgroup 9A Trust Assets
$5,810,770 259 91 5.949%

Subgroup 9B Trust Assets
$6,958,024 254 101 6.446%

Subgroup 9C Trust Assets
$7,965,489 254 102 6.888%

(1) As of September 1, 2015.
(2) The Mortgage Loans underlying the Group 2, 3, 5, 6 and 9 Trust Assets may

bear interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 2, 3, 5, 6 and 9 Trust Assets will differ from the weighted averages shown above,
perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 1, 4, 7, 8 and 10 through 14 Trust
Assets: See Exhibit A to this Supplement for certain information regarding the characteristics of the
Mortgage Loans included in the related Underlying Trusts.
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Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or Inverse
Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.25% 0.40500% 0.25% 6.50% 0 0.00%
AS . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.09500% 0.00% 6.25% 0 6.25%
FA . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.20% 0.38300% 0.20% 6.50% 0 0.00%
FB . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.25% 0.43300% 0.25% 6.50% 0 0.00%
SA . . . . . . . . . . . . . . . . . . . . . 6.30% � LIBOR 6.11700% 0.00% 6.30% 0 6.30%
SB . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.06700% 0.00% 6.25% 0 6.25%
ST . . . . . . . . . . . . . . . . . . . . . . 6.30% � LIBOR 0.05000% 0.00% 0.05% 0 6.30%
WF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.49855% 0.30% 6.50% 19 0.00%
WI . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 0.30000% 0.00% 0.30% 19 6.20%
WS . . . . . . . . . . . . . . . . . . . . . 5.90% � LIBOR 5.70145% 0.00% 5.90% 19 5.90%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, sequentially, to KA and KB, in that
order, until retired
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SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the VZ Accrual Amount will be allocated as fol-
lows:

• The VZ Accrual Amount, sequentially, to VA, VB and VZ, in that order, until retired

• The Group 2 Principal Distribution Amount, sequentially, to NA, VA, VB and VZ, in that order,
until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the KZ and UZ Accrual Amounts will be allocated
as follows:

• The KZ Accrual Amount, sequentially, to KM and KZ, in that order, until retired

• The UZ Accrual Amount, sequentially, to KU and UZ, in that order, until retired

• The Group 3 Principal Distribution Amount, concurrently, as follows:

1. 28.5714282119% to FA, until retired

2. 71.4285717881% in the following order of priority:

a. Sequentially, to WD, WL, WM, WN and WP, in that order, until reduced to their
Aggregate Scheduled Principal Balance for that Distribution Date

b. Sequentially, to KM and KZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to KU and UZ in that order, until retired

d. Sequentially, to KM and KZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to WD, WL, WM, WN and WP, in that order, without regard to their
Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to MA, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the DZ Accrual Amount will be allocated, sequen-
tially, to DA and DZ, in that order, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 28.5714278261% to AF, until retired

2. 71.4285721739% in the following order of priority:

a. Sequentially, to PA and PE, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date
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b. Sequentially, to JA, JB and JC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to GA, GB, GC and GD, in that order, until retired

d. Sequentially, to JA, JB and JC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to PA and PE, in that order, without regard to their Aggregate Scheduled Prin-
cipal Balance, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the ZK Accrual Amount will be allocated, sequen-
tially, to KV, VK and ZK, in that order, until retired

SECURITY GROUP 9

The Subgroup 9A, 9B and 9C Principal Distribution Amounts will be allocated as follows:

• The Subgroup 9A Principal Distribution Amount, concurrently, as follows:

1. 40% to WA, until retired

2. 60% to WF, until retired

• The Subgroup 9B Principal Distribution Amount, concurrently, as follows:

1. 20.0000028744% to WA, until retired

2. 79.9999971256% to WF, until retired

• The Subgroup 9C Principal Distribution Amount to WF, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount will be allocated to MC, until retired

SECURITY GROUP 11

The Group 11 Principal Distribution Amount will be allocated to MB, until retired

SECURITY GROUP 12

The Group 12 Principal Distribution Amount will be allocated to MD, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using among other things
the following Structuring Ranges:

Structuring Ranges

PAC I Classes
PA and PE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 225% PSA
WD, WL, WM, WN and WP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 249% PSA
PAC II Classes
JA, JB and JC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 200% PSA
KM and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180% PSA through 250% PSA
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Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal or notional balance of the related Trust
Asset Group or Subgroups indicated:

Class

Approximate
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . . . . $32,946,375 37.5% of WD, WL, WM, WN and WP
(in the aggregate) (PAC I Classes)

AS . . . . . . . . . . . . . . 32,857,142 100% of AF (PT Class)
DI . . . . . . . . . . . . . . . 43,462,142 35.7142857143% of DA (SEQ/AD Class)
EI . . . . . . . . . . . . . . . 18,285,713 100% of the Group 8 Trust Assets
GI . . . . . . . . . . . . . . . 13,791,696 100% of the Group 13 Trust Assets
IC . . . . . . . . . . . . . . . 29,722,500 37.5% of WD, WL and WM

(in the aggregate) (PAC I Classes)
IE . . . . . . . . . . . . . . . 28,240,875 37.5% of WD and WL

(in the aggregate) (PAC I Classes)
IH . . . . . . . . . . . . . . . 25,666,125 37.5% of WD (PAC I Class)
IK . . . . . . . . . . . . . . . 1,668,375 12.5% of KM (PAC II/AD Class)
IL . . . . . . . . . . . . . . . 31,562,250 37.5% of WD, WL, WM and WN

(in the aggregate) (PAC I Classes)
IM . . . . . . . . . . . . . . $ 130,823 11.1111111111% of the Subgroup 4B Trust Assets

6,119,442 33.3333333333% of the Subgroup 4C Trust Assets

$ 6,250,265

IU . . . . . . . . . . . . . . . $ 11,315 11.1111111111% of the Subgroup 10H Trust Assets
37,873 33.3333333333% of the Subgroup 10I Trust Assets

993,804 44.4444444444% of the Subgroup 10J Trust Assets

$ 1,042,992

IW . . . . . . . . . . . . . . $ 10,570 10% of the Subgroup 4D Trust Assets
147,391 20% of the Subgroup 4E Trust Assets
257,606 30% of the Subgroup 4F Trust Assets
48,406 35% of the Subgroup 4G Trust Assets

1,301,703 40% of the Subgroup 4H Trust Assets

$ 1,765,681

LI . . . . . . . . . . . . . . . $27,753,733 100% of the Group 14 Trust Assets
MI . . . . . . . . . . . . . . 7,203,310 22.2222222222% of the Subgroup 11A Trust Assets
NI . . . . . . . . . . . . . . . 38,678,142 42.8571428571% of NA (SEQ Class)
PI . . . . . . . . . . . . . . . 14,500,000 25% of PA (PAC I Class)
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Class

Approximate
Original Class

Notional Balance Represents Approximately

SA . . . . . . . . . . . . . . $45,411,428 100% of FA (PT Class)
SB . . . . . . . . . . . . . . 45,411,428 100% of FA (PT Class)
ST . . . . . . . . . . . . . . . 45,411,428 100% of FA (PT Class)
UI . . . . . . . . . . . . . . . $ 45,877 5% of the Subgroup 10A Trust Assets

55,078 10% of the Subgroup 10B Trust Assets
729,323 20% of the Subgroup 10C Trust Assets
142,633 35% of the Subgroup 10D Trust Assets
371,441 40% of the Subgroup 10E Trust Assets
906,794 45% of the Subgroup 10F Trust Assets

4,374,292 60% of the Subgroup 10G Trust Assets

$ 6,625,438

WI . . . . . . . . . . . . . . $17,018,370 100% of WF (PT Class)
WS . . . . . . . . . . . . . . 17,018,370 100% of WF (PT Class)
YI . . . . . . . . . . . . . . . $ 560,442 37.5% of the Subgroup 10K Trust Assets

472,183 50% of the Subgroup 10L Trust Assets

$ 1,032,625

Tax Status: Single REMIC Series as to the Group 8 Trust Assets (the “Group 8 REMIC”), the Group 11
Trust Assets (the “Group 11 REMIC”), the Group 12 Trust Assets (the “Group 12 REMIC”) and the Group
13 Trust Assets (the “Group 13 REMIC”), and Double REMIC Series as to the Group 1 through 7, 9, 10
and 14 Trust Assets. Separate REMIC elections will be made as to the Group 8 REMIC, the Group 11
REMIC, the Group 12 REMIC, the Group 13 REMIC and each of the Issuing REMIC and the Pooling
REMIC with respect to the Group 1 through 7, 9, 10 and 14 Trust Assets (the “Group 1 through 7, 9, 10
and 14 Issuing REMIC” and the “Group 1 through 7, 9, 10 and 14 Pooling REMIC,” respectively). See
“Certain United States Federal Income Tax Consequences” in this Supplement and in the Base Offering
Circular.

Regular and Residual Classes: Classes RR, R8, R11, R12 and R13 are Residual Classes. Class RR
represents the Residual Interest of the Group 1 through 7, 9, 10 and 14 Issuing and Pooling REMICs.
Class R8 represents the Residual Interest of the Group 8 REMIC. Class R11 represents the Residual Inter-
est of the Group 11 REMIC. Class R12 represents the Residual Interest of the Group 12 REMIC. Class R13
represents the Residual Interest of the Group 13 REMIC. All other Classes of REMIC Securities are Regu-
lar Classes.
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RISK FACTORS

You should purchase securities only if you understand and are able to bear the associated risks. The
risks applicable to your investment depend on the principal and interest type of your securities. This sec-
tion highlights certain of these risks.

The rate of principal payments on the
underlying mortgage loans will affect the
rate of principal payments on your secu-
rities. The rate at which you will receive princi-
pal payments will depend largely on the rate of
principal payments, including prepayments, on
the mortgage loans underlying the related trust
assets. Any historical data regarding mortgage
loan prepayment rates may not be indicative of
the rate of future prepayments on the underlying
mortgage loans, and no assurances can be given
about the rates at which the underlying mortgage
loans will prepay. We expect the rate of principal
payments on the underlying mortgage loans to
vary. Borrowers generally may prepay their
mortgage loans at any time without penalty.

The terms of the mortgage loans may be modi-
fied to permit, among other things, a partial
release of security, which releases a portion of
the mortgaged property from the lien securing
the related mortgage loan. Partial releases of
security may reduce the value of the remaining
security and also allow the related borrower to
sell the released property and generate proceeds
that may be used to prepay the related mortgage
loan in whole or in part.

In addition to voluntary prepayments, mortgage
loans can be prepaid as a result of governmental
mortgage insurance claim payments, loss miti-
gation arrangements, repurchases or liquidations
of defaulted mortgage loans. Although under
certain circumstances Ginnie Mae issuers have
the option to repurchase defaulted mortgage
loans from the related pool underlying a Ginnie
Mae MBS certificate, they are not obligated to do
so. Defaulted mortgage loans that remain in
pools backing Ginnie Mae MBS certificates may
be subject to governmental mortgage insurance
claim payments, loss mitigation arrangements or
foreclosure, which could have the same effect as
voluntary prepayments on the cash flow avail-
able to pay the securities. No assurances can be
given as to the timing or frequency of any gov-

ernmental mortgage insurance claim payments,
issuer repurchases, loss mitigation arrangements
or foreclosure proceedings with respect to
defaulted mortgage loans and the resulting effect
on the timing or rate of principal payments on
your securities.

Rates of principal payments can reduce
your yield. The yield on your securities prob-
ably will be lower than you expect if:

• you bought your securities at a premium
(interest only securities, for example) and
principal payments are faster than you
expected, or

• you bought your securities at a discount and
principal payments are slower than you
expected.

In addition, if your securities are interest only
securities or securities purchased at a significant
premium, you could lose money on your
investment if prepayments occur at a rapid rate.

Under certain circumstances, a Ginnie Mae
issuer has the right to repurchase a
defaulted mortgage loan from the related
pool of mortgage loans underlying a
particular Ginnie Mae MBS certificate, the
effect of which would be comparable to a
prepayment of such mortgage loan. At its
option and without Ginnie Mae’s prior consent, a
Ginnie Mae issuer may repurchase any mortgage
loan at an amount equal to par less any amounts
previously advanced by such issuer in con-
nection with its responsibilities as servicer of
such mortgage loan to the extent that (i) in the
case of a mortgage loan included in a pool of
mortgage loans underlying a Ginnie Mae MBS
certificate issued on or before December 1, 2002,
such mortgage loan has been delinquent for four
consecutive months, and at least one delinquent
payment remains uncured or (ii) in the case of a
mortgage loan included in a pool of mortgage
loans underlying a Ginnie Mae MBS certificate
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issued on or after January 1, 2003, no payment
has been made on such mortgage loan for three
consecutive months. Any such repurchase will
result in prepayment of the principal balance or
reduction in the notional balance of the securities
ultimately backed by such mortgage loan. No
assurances can be given as to the timing or fre-
quency of any such repurchases.

The level of LIBOR will affect the yields on
floating rate and inverse floating rate secu-
rities. If LIBOR performs differently from what
you expect, the yield on your securities may be
lower than you expect. Lower levels of LIBOR
will generally reduce the yield on floating rate
securities; higher levels of LIBOR will generally
reduce the yield on inverse floating rate secu-
rities. You should bear in mind that the timing of
changes in the level of LIBOR may affect your
yield: generally, the earlier a change, the greater
the effect on your yield. It is doubtful that LIBOR
will remain constant.

An investment in the securities is subject to
significant reinvestment risk. The rate of
principal payments on your securities is
uncertain. You may be unable to reinvest the
payments on your securities at the same returns
provided by the securities. Lower prevailing
interest rates may result in an unexpected return
of principal. In that interest rate climate, higher
yielding reinvestment opportunities may be lim-
ited. Conversely, higher prevailing interest rates
may result in slower returns of principal, and you
may not be able to take advantage of higher
yielding investment opportunities. The final
payment on your security may occur much ear-
lier than the final distribution date.

Support securities will be more sensitive to
rates of principal payments than other
securities. If principal prepayments result in
principal distributions on any distribution date
equal to or less than the amount needed to
produce scheduled payments on the PAC classes,
the related support classes will not receive any
principal distribution on that date. If prepay-
ments result in principal distributions on any
distribution date greater than the amount needed
to produce scheduled payments on the related

PAC classes for that distribution date, this excess
will be distributed to the related support classes.

The rate of payments on the underlying cer-
tificates will directly affect the rate of
payments on the group 1, 4, 7, 8 and 10
through 14 securities. The underlying certifi-
cates will be sensitive in varying degrees to:

• the rate of payments of principal (including
prepayments) of the related mortgage loans,
and

• the priorities for the distribution of principal
among the classes of the related underlying
series.

As described in the related underlying certificate
disclosure documents, certain of the underlying
certificates included in trust asset groups 4 and 7
are not entitled to distributions of principal until
certain classes of the related underlying series
have been retired and, accordingly, distributions
of principal of the related mortgage loans for
extended periods may be applied to the dis-
tribution of principal of those classes of certifi-
cates having priority over the underlying
certificates. Accordingly, these underlying certifi-
cates may receive no principal distributions for
extended periods of time.

In addition, the principal entitlements of and the
reductions in notional balances of certain of the
underlying certificates included in trust asset
groups 1, 4, 7, 10 and 14 on any payment date
are calculated, directly or indirectly, on the basis
of schedules; no assurance can be given that the
underlying certificates will adhere to their
schedules. Further, prepayments on the related
mortgage loans may have occurred at rates faster
or slower than those initially assumed.

The trust assets underlying certain of the under-
lying certificates included in trust asset groups 4,
8 and 10 through 14 are also previously issued
certificates that represents beneficial ownership
interests in a separate trusts. The rate of pay-
ments on the previously issued certificates back-
ing these underlying certificates will directly
affect the timing and rate of payments on the
group 4, 8 and 10 through 14 securities. You
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should read the related underlying certificate
disclosure documents, including the risk factors
contained therein, to understand the payments
on and related risks of the previously issued cer-
tificates backing these underlying certificates.

This supplement contains no information as to
whether the underlying certificates or the related
classes with which a notional underlying certifi-
cate reduces have adhered to any applicable
principal balance schedules or whether the
underlying certificates otherwise have performed
as originally anticipated. Additional information
as to the underlying certificates may be obtained
by performing an analysis of current principal
factors of the underlying certificates in light of
applicable information contained in the related
underlying certificate disclosure documents.

Up to 10% of the mortgage loans underlying
the group 1 through 6, 9 and 10 and sub-
group 11A trust assets and up to 100% of
the mortgage loans underlying the group 7,
8, 12, 13 and 14 and subgroup 11B trust
assets may be higher balance mortgage
loans. Subject to special pooling parameters set
forth in the Ginnie Mae Mortgage-Backed Secu-
rities Guide, qualifying federally-insured or guar-
anteed mortgage loans that exceed certain
balance thresholds established by Ginnie Mae
(“higher balance mortgage loans”) may be
included in Ginnie Mae guaranteed pools. There
are no historical performance data regarding the
prepayment rates for higher balance mortgage
loans. If the higher balance mortgage loans
prepay faster or slower than expected, the
weighted average lives and yields of the related
securities are likely to be affected, perhaps sig-
nificantly. Furthermore, higher balance mortgage
loans tend to be concentrated in certain geo-
graphic areas, which may experience relatively
higher rates of defaults in the event of adverse
economic conditions. No assurances can be
given about the prepayment experience or per-
formance of the higher balance mortgage loans.

The securities may not be a suitable invest-
ment for you. The securities, especially the
group 1, 4, 7, 8 and 10 through 14 securities and,
in particular, the support, interest only, inverse

floating rate, accrual and residual classes, are not
suitable investments for all investors.

In addition, although the sponsor intends to
make a market for the purchase and sale of the
securities after their initial issuance, it has no
obligation to do so. There is no assurance that a
secondary market will develop, that any secon-
dary market will continue, or that the price at
which you can sell an investment in any class
will enable you to realize a desired yield on that
investment.

You will bear the market risks of your invest-
ment. The market values of the classes are likely
to fluctuate. These fluctuations may be significant
and could result in significant losses to you.

The secondary markets for mortgage-related
securities have experienced periods of illiquidity
and can be expected to do so in the future. Illi-
quidity can have a severely adverse effect on the
prices of classes that are especially sensitive to
prepayment or interest rate risk or that have
been structured to meet the investment require-
ments of limited categories of investors.

The residual securities may experience significant
adverse tax timing consequences. Accordingly,
you are urged to consult tax advisors and to
consider the after-tax effect of ownership of a
residual security and the suitability of the residual
securities to your investment objectives. See
“Certain United States Federal Income Tax Con-
sequences” in this supplement and in the base
offering circular.

You are encouraged to consult advisors regard-
ing the financial, legal, tax and other aspects of
an investment in the securities. You should not
purchase the securities of any class unless you
understand and are able to bear the prepayment,
yield, liquidity and market risks associated with
that class.

The actual characteristics of the underlying
mortgage loans will affect the weighted
average lives and yields of your securities.
The yield and decrement tables in this supple-
ment are based on assumed characteristics which
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are likely to be different from the actual character-
istics. As a result, the yields on your securities
could be lower than you expected, even if the
mortgage loans prepay at the constant prepay-
ment rates set forth in the applicable table.

It is highly unlikely that the underlying mortgage
loans will prepay at any of the prepayment rates
assumed in this supplement, or at any constant
prepayment rate.

THE TRUST ASSETS

General

The Sponsor intends to acquire the Trust Assets in privately negotiated transactions prior to the
Closing Date and to sell them to the Trust according to the terms of a Trust Agreement between the
Sponsor and the Trustee. The Sponsor will make certain representations and warranties with respect to
the Trust Assets. All Trust Assets, regardless of whether the assets consist of Trust MBS or Underlying
Certificates, will evidence, directly or indirectly, Ginnie Mae Certificates.

The Trust MBS (Groups 2, 3, 5, 6 and 9)

The Group 2, 3, 5, 6 and 9 Trust Assets are either:

1. Ginnie Mae II MBS Certificates guaranteed by Ginnie Mae, or

2. Ginnie Mae Platinum Certificates backed by Ginnie Mae II MBS Certificates and guaranteed by
Ginnie Mae.

Each Mortgage Loan underlying a Ginnie Mae II MBS Certificate issued prior to July 1, 2003 bears inter-
est at a Mortgage Rate 0.50% to 1.50% per annum greater than the related Certificate Rate. Each Mort-
gage Loan underlying a Ginnie Mae II MBS Certificate issued on or after July 1, 2003 bears interest at a
Mortgage Rate 0.25% to 0.75% per annum greater than the related Certificate Rate. Ginnie Mae receives a
fee (the “Ginnie Mae Certificate Guaranty Fee”) for its guaranty of each Ginnie Mae II MBS Certificate of
0.06% per annum of the outstanding principal balance of each related Mortgage Loan. The difference
between (a) the Mortgage Rate and (b) the sum of the Certificate Rate and the rate of the Ginnie Mae
Certificate Guaranty Fee is used to pay the related servicers of the Mortgage Loans a monthly servicing
fee.

The Underlying Certificates (Groups 1, 4, 7, 8 and 10 through 14)

The Group 1, 4, 7, 8 and 10 through 14 Trust Assets are Underlying Certificates that represent bene-
ficial ownership interests in one or more separate trusts, the assets of which evidence direct or indirect
beneficial ownership interests in certain Ginnie Mae Certificates. Each Underlying Certificate constitutes
all or a portion of a class of a separate Series of certificates described in the related Underlying Certifi-
cate Disclosure Document, excerpts of which are attached as Exhibit B to this Supplement, except in the
case of Ginnie Mae 2015-124 Classes IM, IU, IW, MI, MA, MC and UI for which this Supplement is the
Underlying Certificate Disclosure Document. Each Underlying Certificate Disclosure Document may be
obtained from the Information Agent as described under “Available Information” in this Supplement.
Investors are cautioned that material changes in facts and circumstances may have occurred since the
date of each Underlying Certificate Disclosure Document, including changes in prepayment rates, pre-
vailing interest rates and other economic factors, which may limit the usefulness of, and be directly
contrary to the assumptions used in preparing the information included in, the offering document. See
“Underlying Certificates” in the Base Offering Circular.
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Each Underlying Certificate provides for monthly distributions and is further described in the table
contained in Exhibit A to this Supplement. The table also sets forth information regarding approximate
weighted average remaining terms to maturity, loan ages and mortgage rates of the Mortgage Loans
underlying the related Ginnie Mae Certificates.

The Mortgage Loans

The Mortgage Loans underlying the Group 2, 3, 5, 6 and 9 Trust Assets are expected to have, on a
weighted average basis, the characteristics set forth in the Terms Sheet under “Assumed Characteristics
of the Mortgage Loans Underlying the Group 2, 3, 5, 6 and 9 Trust Assets” and the general character-
istics described in the Base Offering Circular. The Mortgage Loans underlying the Underlying Certificates
are expected to have, on a weighted average basis, the characteristics set forth in Exhibit A to this Sup-
plement. The Mortgage Loans will consist of first lien, single-family, fixed rate, residential mortgage
loans that are insured or guaranteed by the Federal Housing Administration, the United States Depart-
ment of Veterans Affairs, Rural Development (formerly the Rural Housing Service) or the United States
Department of Housing and Urban Development (“HUD”). See “The Ginnie Mae Certificates — General”
in the Base Offering Circular.

Specific information regarding the characteristics of the Mortgage Loans underlying the Trust MBS is
not available. For purposes of this Supplement, certain assumptions have been made regarding the
remaining terms to maturity, loan ages and Mortgage Rates of the Mortgage Loans. However, the actual
remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans will differ
from the characteristics assumed, perhaps significantly. This will be the case even if the weighted aver-
age characteristics of the Mortgage Loans are the same as the assumed characteristics. Small differences
in the characteristics of the Mortgage Loans can have a significant effect on the Weighted Average Lives
and yields of the Securities. See “Risk Factors” and “Yield, Maturity and Prepayment Considerations” in
this Supplement.

The Trustee Fee

The Sponsor will contribute certain Ginnie Mae Certificates in respect of the Trustee Fee. On each
Distribution Date, the Trustee will retain all principal and interest distributions received on such Ginnie
Mae Certificates in payment of the Trustee Fee.

GINNIE MAE GUARANTY

The Government National Mortgage Association (“Ginnie Mae”), a wholly-owned corporate
instrumentality of the United States of America within HUD, guarantees the timely payment of principal
and interest on the Securities. The General Counsel of HUD has provided an opinion to the effect that
Ginnie Mae has the authority to guarantee multiclass securities and that Ginnie Mae guaranties will con-
stitute general obligations of the United States, for which the full faith and credit of the United States is
pledged. See “Ginnie Mae Guaranty” in the Base Offering Circular.

DESCRIPTION OF THE SECURITIES

General

The description of the Securities contained in this Supplement is not complete and is subject to,
and is qualified in its entirety by reference to, all of the provisions of the Trust Agreement. See
“Description of the Securities” in the Base Offering Circular.
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Form of Securities

Each Class of Securities other than the Residual Securities initially will be issued and maintained,
and may be transferred only on the Fedwire Book-Entry System. Beneficial Owners of Book-Entry Secu-
rities will ordinarily hold these Securities through one or more financial intermediaries, such as banks,
brokerage firms and securities clearing organizations that are eligible to maintain book-entry accounts
on the Fedwire Book-Entry System. By request accompanied by the payment of a transfer fee of $25,000
per Certificated Security to be issued, a Beneficial Owner may receive a Regular Security in certificated
form.

The Residual Securities will not be issued in book-entry form but will be issued in fully registered,
certificated form and may be transferred or exchanged, subject to the transfer restrictions applicable to
Residual Securities set forth in the Trust Agreement, at the Corporate Trust Office of the Trustee. See
“Description of the Securities — Forms of Securities; Book-Entry Procedures” in the Base Offering Circu-
lar.

Each Regular and MX Class (other than the Increased Minimum Denomination Classes) will be
issued in minimum dollar denominations of initial principal balance of $1,000 and integral multiples of
$1 in excess of $1,000. The Increased Minimum Denomination Classes will be issued in minimum
denominations that equal $100,000 in initial notional balance.

Distributions

Distributions on the Securities will be made on each Distribution Date as specified under “Terms
Sheet — Distribution Dates” in this Supplement. On each Distribution Date for a Security, or in the case
of the Certificated Securities, on the first Business Day after the related Distribution Date, the Dis-
tribution Amount will be distributed to the Holders of record as of the related Record Date. Beneficial
Owners of Book-Entry Securities will receive distributions through credits to accounts maintained for
their benefit on the books and records of the appropriate financial intermediaries. Holders of Certifi-
cated Securities will receive distributions by check or, subject to the restrictions set forth in the Base
Offering Circular, by wire transfer. See “Description of the Securities — Distributions” and “— Method of
Distributions” in the Base Offering Circular.

Interest Distributions

The Interest Distribution Amount will be distributed on each Distribution Date to the Holders of all
Classes of Securities entitled to distributions of interest.

• Interest will be calculated on the basis of a 360-day year consisting of twelve 30-day months.

• Interest distributable (or accrued in the case of an Accrual Class) on any Class for any Dis-
tribution Date will consist of 30 days’ interest on its Class Principal Balance (or Class Notional
Balance) as of the related Record Date.

• Investors can calculate the amount of interest to be distributed (or accrued in the case of an
Accrual Class) on each Class of Securities for any Distribution Date by using the Class Factors
published in the preceding month. See “— Class Factors” below.

Categories of Classes

For purposes of interest distributions, the Classes will be categorized as shown under “Interest
Type” on the front cover of this Supplement and on Schedule I to this Supplement. The abbreviations
used in this Supplement to describe the interest entitlements of the Classes are explained under “Class
Types” in Appendix I to the Base Offering Circular.
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Accrual Periods

The Accrual Period for each Regular and MX Class is set forth in the table below:

Class Accrual Period

Fixed Rate and Delay Classes The calendar month preceding the related Distribution Date

Floating Rate and Inverse Floating
Rate Classes other than Delay
Classes

From the 20th day of the month preceding the month of the related
Distribution Date through the 19th day of the month of that
Distribution Date

Fixed Rate Classes

Each Fixed Rate Class will bear interest at the per annum Interest Rate shown on the front cover of
this Supplement or on Schedule I to this Supplement.

Floating Rate and Inverse Floating Rate Classes

The Floating Rate and Inverse Floating Rate Classes will bear interest as shown under “Terms
Sheet — Interest Rates” in this Supplement. The Interest Rates for the Floating Rate and Inverse Floating
Rate Classes will be based on LIBOR. The Trustee or its agent will determine LIBOR on the basis of the
ICE Benchmark Administration (“ICE”) LIBOR method (“ICE LIBOR”), using the rate, expressed as a
percentage per annum, for one-month U.S. Dollar deposits as it appears on the ICE Secure File Transfer
Protocol (SFTP) service or on the Reuters Screen LIBOR01 Page (or any replacement Reuters page that
displays that rate, or on the appropriate page of such other information service that publishes that rate
from time to time in place of Reuters) as of 11:00 am London time on the related Floating Rate Adjust-
ment Date. In the event that any other person takes over the administration of LIBOR, LIBOR shall be
determined on the basis of the succeeding administration’s LIBOR method. If on any Floating Rate
Adjustment Date, the Trustee or its agent is unable to calculate LIBOR in accordance with the ICE
LIBOR method, LIBOR for the next Accrual Period will be calculated in accordance with the LIBO
method as described under “Description of the Securities — Interest Rate Indices — Determination of
LIBOR — LIBO Method” in the Base Offering Circular.

We can provide no assurance that LIBOR for a Distribution Date accurately represents the offered
rate at which one-month U.S. dollar deposits are being quoted to prime banks in the London interbank
market, nor that the procedures for calculating LIBOR on the basis of the ICE LIBOR method for
one-month U.S. dollar deposits will not change. Any change in LIBOR values resulting from any change
in reporting or in the determination of LIBOR may cause LIBOR to fluctuate disproportionately to
changes in other market lending rates.

The Trustee’s determination of LIBOR and its calculation of the Interest Rates will be final except in
the case of clear error. Investors can obtain LIBOR levels and Interest Rates for the current and preced-
ing Accrual Periods from Ginnie Mae’s Multiclass Securities e-Access located on Ginnie Mae’s website
(“e-Access”) or by calling the Information Agent at (800) 234-GNMA.

Accrual Classes

Each of Classes DZ, KZ, UZ, VZ and ZK is an Accrual Class. Interest will accrue on the Accrual
Classes and be distributed as described under “Terms Sheet — Accrual Classes” in this Supplement.

Principal Distributions

The Principal Distribution Amount for each Group or Subgroup, as applicable, and each Accrual
Amount will be distributed to the Holders entitled thereto as described under “Terms Sheet — Alloca-
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tion of Principal” in this Supplement. Investors can calculate the amount of principal to be distributed
with respect to any Distribution Date by using the Class Factors published in the preceding and current
months. See “— Class Factors” below.

Categories of Classes

For purposes of principal distributions, the Classes will be categorized as shown under “Principal
Type” on the front cover of this Supplement and on Schedule I to this Supplement. The abbreviations
used in this Supplement to describe the principal entitlements of the Classes are explained under “Class
Types” in Appendix I to the Base Offering Circular.

Notional Classes

The Notional Classes will not receive principal distributions. For convenience in describing interest
distributions, the Notional Classes will have the original Class Notional Balances shown on the front
cover of this Supplement and on Schedule I to this Supplement. The Class Notional Balances will be
reduced as shown under “Terms Sheet — Notional Classes” in this Supplement.

Residual Securities

The Class RR Securities will represent the beneficial ownership of the Residual Interest in the
Group 1 through 7, 9, 10 and 14 Issuing REMIC and the beneficial ownership of the Residual Interest in
the Group 1 through 7, 9, 10 and 14 Pooling REMIC, as described in “Certain United States Federal
Income Tax Consequences” in the Base Offering Circular. The Class R8 Securities will represent the
beneficial ownership of the Residual Interest in the Group 8 REMIC, as described in “Certain
United States Federal Income Tax Consequences” in the Base Offering Circular. The Class R11 Securities
will represent the beneficial ownership of the Residual Interest in the Group 11 REMIC, as described in
“Certain United States Federal Income Tax Consequences” in the Base Offering Circular. The Class R12
Securities will represent the beneficial ownership of the Residual Interest in the Group 12 REMIC, as
described in “Certain United States Federal Income Tax Consequences” in the Base Offering Circular.
The Class R13 Securities will represent the beneficial ownership of the Residual Interest in the Group 13
REMIC, as described in “Certain United States Federal Income Tax Consequences” in the Base Offering
Circular. The Class RR, R8, R11, R12 and R13 Securities will be entitled to receive the proceeds of the
disposition of any assets remaining in the related Trust REMICs after the Class Principal Balance or Class
Notional Balance of each Class of Regular Securities in the related Security Group or Groups has been
reduced to zero. However, any remaining proceeds are not likely to be significant. The Residual Secu-
rities may not be transferred to a Plan Investor, a Non-U.S. Person or a Disqualified Organization.

Class Factors

The Trustee will calculate and make available for each Class of Securities, no later than the day
preceding the applicable Distribution Date, the factor (carried out to eight decimal places) that when
multiplied by the Original Class Principal Balance (or original Class Notional Balance) of that Class,
determines the Class Principal Balance (or Class Notional Balance) after giving effect to the distribution
of principal to be made on the Securities (and any addition to the Class Principal Balance of an Accrual
Class) or any reduction of Class Notional Balance on that Distribution Date (each, a “Class Factor”).

• The Class Factor for any Class of Securities for each month following the issuance of the Secu-
rities will reflect its remaining Class Principal Balance (or Class Notional Balance) after giving
effect to any principal distribution (or addition to principal) to be made or any reduction of Class
Notional Balance on the Distribution Date occurring in that month.

• The Class Factor for each Class for the month of issuance is 1.00000000.
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• The Class Factors for the MX Classes and the Classes of REMIC Securities that are exchangeable
for the MX Classes will be calculated assuming that the maximum possible amount of each Class
is outstanding at all times, regardless of any exchanges that may occur.

• Based on the Class Factors published in the preceding and current months (and Interest Rates),
investors in any Class (other than an Accrual Class) can calculate the amount of principal and
interest to be distributed to that Class and investors in an Accrual Class can calculate the total
amount of principal to be distributed to (or interest to be added to the Class Principal Balance
of) that Class on the Distribution Date in the current month.

• Investors may obtain current Class Factors on e-Access.

See “Description of the Securities — Distributions” in the Base Offering Circular.

Termination

The Trustee, at its option, may purchase or cause the sale of the Trust Assets and thereby terminate
the Trust on any Distribution Date on which the aggregate of the Class Principal Balances of the Secu-
rities is less than 1% of the aggregate Original Class Principal Balances of the Securities. On any Dis-
tribution Date upon the Trustee’s determination that the REMIC status of any Trust REMIC has been lost
or that a substantial risk exists that this status will be lost for the then current taxable year, the Trustee
will terminate the Trust and retire the related Securities. For these purposes, the Trust REMICs and the
Securities with corresponding numerical designations are related as follows:

Trust REMICs Related Securities

Group 1 through 7, 9, 10 and 14 Issuing and Pooling REMICs Group 1 through 7, 9, 10 and 14 Securities
Group 8 REMIC Group 8 Securities
Group 11 REMIC Group 11 Securities
Group 12 REMIC Group 12 Securities
Group 13 REMIC Group 13 Securities

Upon any termination of the Trust (or one or more related Trust REMICS), the Holder of any out-
standing Security (other than a Residual or Notional Class Security) will be entitled to receive that Hold-
er’s allocable share of the Class Principal Balance of that Class plus any accrued and unpaid interest
thereon at the applicable Interest Rate, and any Holder of any outstanding Notional Class Security will
be entitled to receive that Holder’s allocable share of any accrued and unpaid interest thereon at the
applicable Interest Rate. The Residual Holders will be entitled to their pro rata share of any assets
remaining in the related Trust REMICs after payment in full of the amounts described in the foregoing
sentence. However, any remaining assets are not likely to be significant.

Modification and Exchange

All or a portion of the Classes of REMIC Securities specified on the front cover may be exchanged
for a proportionate interest in the related MX Class or Classes shown on Schedule I to this Supplement.
Similarly, all or a portion of the related MX Class or Classes may be exchanged for proportionate inter-
ests in the related Class or Classes of REMIC Securities and, in the case of Combinations 2 through 6 and
9, other related MX Classes. This process may occur repeatedly.

Each exchange may be effected only in proportions that result in the principal and interest entitle-
ments of the Securities received being equal to the entitlements of the Securities surrendered.
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In the case of Combinations 2 through 6 and 9, the related REMIC Securities may be exchanged for
proportionate interests in various subcombinations of MX Classes. Similarly, all or a portion of these MX
Classes may be exchanged for proportionate interests in the related REMIC Securities or in other sub-
combinations of the related MX Classes. Each subcombination may be effected only in proportions that
result in the principal and interest entitlements of the Securities received being equal to the entitlements
of the Securities surrendered. See the example under “Description of the Securities — Modification and
Exchange” in the Base Offering Circular.

A Beneficial Owner proposing to effect an exchange must notify the Trustee through the Beneficial
Owner’s Book-Entry Depository participant. This notice must be received by the Trustee not later than
two Business Days before the proposed exchange date. The exchange date can be any Business Day
other than the last Business Day of the month. The notice must contain the outstanding principal and
notional balances of the Securities to be included in the exchange and the proposed exchange date.
The notice is required to be delivered to the Trustee by email to GNMAExchange@wellsfargo.com or in
writing at its Corporate Trust Office at Wells Fargo Bank, N.A., 150 East 42nd Street, 40th Floor, New
York, NY 10017, Attention: Trust Administrator Ginnie Mae 2015-124.

A fee will be payable to the Trustee in connection with each exchange equal to 1⁄32 of 1% of the
outstanding principal balance (or notional balance) of the Securities surrendered for exchange (but not
less than $2,000 or more than $25,000); provided, however, that no fee will be payable in respect of an
interest only security unless all securities involved in the exchange are interest only securities. If the
notional balance of the interest only securities surrendered exceeds that of the interest only securities
received, the fee will be based on the latter. The fee must be paid concurrently with the exchange.

The first distribution on a REMIC Security or an MX Security received in an exchange will be made
on the Distribution Date in the month following the month of the exchange. The distribution will be
made to the Holder of record as of the Record Date in the month of exchange.

See “Description of the Securities — Modification and Exchange” in the Base Offering Circular.

YIELD, MATURITY AND PREPAYMENT CONSIDERATIONS

General

The prepayment experience of the Mortgage Loans will affect the Weighted Average Lives of and
the yields realized by investors in the related Securities.

• The Mortgage Loans do not contain “due-on-sale” provisions, and any Mortgage Loan may be
prepaid in full or in part at any time without penalty.

• The rate of payments (including prepayments and payments in respect of liquidations) on the
Mortgage Loans is dependent on a variety of economic, geographic, social and other factors,
including prevailing market interest rates and general economic factors.

The rate of prepayments with respect to single-family mortgage loans has fluctuated significantly in
recent years. Although there is no assurance that prepayment patterns for the Mortgage Loans will con-
form to patterns for more traditional types of conventional fixed rate mortgage loans, generally:

• if mortgage interest rates fall materially below the Mortgage Rates on any of the Mortgage Loans
(giving consideration to the cost of refinancing), the rate of prepayment of those Mortgage Loans
would be expected to increase; and
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• if mortgage interest rates rise materially above the Mortgage Rates on any of the Mortgage Loans,
the rate of prepayment of those Mortgage Loans would be expected to decrease.

In addition, following any Mortgage Loan default and the subsequent liquidation of the underlying
Mortgaged Property, the principal balance of the Mortgage Loan will be distributed through a combina-
tion of liquidation proceeds, advances from the related Ginnie Mae Issuer and, to the extent necessary,
proceeds of Ginnie Mae’s guaranty of the Ginnie Mae Certificates. As a result, defaults experienced on
the Mortgage Loans will accelerate the distribution of principal of the Securities.

The terms of the Mortgage Loans may be modified to permit, among other things, a partial release
of security, which releases a portion of the mortgaged property from the lien securing the related Mort-
gage Loan. Partial releases of security may allow the related borrower to sell the released property and
generate proceeds that may be used to prepay the related Mortgage Loan in whole or in part.

Under certain circumstances, the Trustee has the option to purchase the Trust Assets, thereby effect-
ing early retirement of the Securities. See “Description of the Securities — Termination” in this Supple-
ment.

Investors in the Group 1, 4, 7, 8 and 10 through 14 Securities are urged to review the discussion
under “Risk Factors — The rate of payments on the underlying certificates will directly affect the rate of
payments on the group 1, 4, 7, 8 and 10 through 14 securities” in this Supplement.

Accretion Directed Classes

Classes DA, KM, KU, KV, VA, VB and VK are Accretion Directed Classes. The related Accrual
Amounts will be applied to making principal distributions on those Classes as described in this Supple-
ment. Each of Classes DI and IK is a Notional Class whose Class Notional Balance is determined by
reference to the Class Principal Balance of the related Accretion Directed Class shown under “Terms
Sheet — Notional Classes” in this Supplement.

Each of the Accretion Directed Classes has the AD designation in the suffix position, rather than the
prefix position, in its class principal type because it does not have principal payment stability through
the applicable pricing prepayment assumption. Classes VA and VB will have principal payment stability
only through the prepayment rate shown in the table below. The remaining Accretion Directed Classes
are not listed in the table below because, although they are entitled to receive payments from the
related Accrual Amounts, they do not have principal payment stability through any prepayment rate
significantly higher than 0% PSA, except within their Effective Ranges, if applicable.

The Accretion Directed Classes are entitled to principal payments in an amount equal to interest
accrued on the related Accrual Classes. With respect to the Classes listed in the table below, the
Weighted Average Life of each such Class cannot exceed its Weighted Average Life as shown in the
following table under any prepayment scenario, even a scenario where there are no prepayments.

• Moreover, based on the Modeling Assumptions, if the related Mortgage Loans prepay at any
constant rate at or below the rate for an Accretion Directed Class shown in the table below, the
Class Principal Balance of such Class would be reduced to zero on, but not before, its Final Dis-
tribution Date, and the Weighted Average Life of such Class would equal its maximum Weighted
Average Life shown in the table below.
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• However, the Weighted Average Lives of Classes VA and VB, will be reduced, and may be
reduced significantly, at prepayment speeds higher than the constant rates shown in the table
below. See “Yield, Maturity and Prepayment Considerations — Decrement Tables” in this
Supplement.

Accretion Directed Classes

Class

Maximum Weighted
Average Life
(in years)(1) Final Distribution Date

Prepayment Rate
at or below

VA . . . . . . . . . . . . . . . . . . . 6.0 December 2026 119% PSA
VB . . . . . . . . . . . . . . . . . . . 15.0 March 2034 36% PSA

(1) The maximum Weighted Average Life for each Class shown in this table is
based on the Modeling Assumptions and the assumption that the related Mort-
gage Loans prepay at any constant rate at or below the rate shown in the table
for such Class.

The Mortgage Loans will have characteristics that differ from those of the Modeling Assumptions.
Therefore, even if the related Mortgage Loans prepay at a rate at or somewhat below the “at or below”
rate shown for any Accretion Directed Class, the Class Principal Balance of that Class could be reduced
to zero before its Final Distribution Date, and its Weighted Average Life could be shortened.

Securities that Receive Principal on the Basis of Schedules

As described in this Supplement, each PAC Class will receive principal payments in accordance
with a schedule calculated on the basis of, among other things, a Structuring Range. See “Terms Sheet —
Scheduled Principal Balances.” However, whether any such Class will adhere to its schedule and
receive “Scheduled Payments” on a Distribution Date will largely depend on the level of prepayments
experienced by the related Mortgage Loans.

Each PAC Class exhibits an Effective Range of constant prepayment rates at which such Class will
receive Scheduled Payments. That range may differ from the Structuring Range used to create the
related principal balance schedule. Based on the Modeling Assumptions, the initial Effective Ranges for
the PAC Classes are as follows:

Initial Effective Ranges

PAC I Classes
PA and PE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 225% PSA
WD, WL, WM, WN and WP (in the aggregate) . . . . . . . . . . . . . . 120% PSA through 249% PSA
PAC II Classes
JA, JB and JC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 200% PSA
KM and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 180% PSA through 250% PSA

• The principal payment stability of the PAC I Classes will be supported by the related PAC II and
Support Classes.

• The principal payment stability of the PAC II Classes will be supported by the related Support
Classes.

If all of the Classes supporting a given Class are retired before the Class being supported is
retired, the outstanding Class will no longer have an Effective Range and will become more
sensitive to prepayments on the related Mortgage Loans.
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There is no assurance that the related Mortgage Loans will have the characteristics assumed in the
Modeling Assumptions, which were used to determine the initial Effective Ranges. If the initial Effective
Ranges were calculated using the actual characteristics of the related Mortgage Loans, the initial Effective
Ranges could differ from those shown in the above tables. Therefore, even if the Mortgage Loans were
to prepay at a constant rate within the initial Effective Range shown for any Class in the above tables,
that Class could fail to receive Scheduled Payments.

Moreover, the related Mortgage Loans will not prepay at any constant rate. Non-constant prepay-
ment rates can cause any PAC Class not to receive Scheduled Payments, even if prepayment rates
remain within the initial Effective Range for that Class. Further, the Effective Range for any PAC Class
can narrow, shift over time or cease to exist depending on the actual characteristics of the related Mort-
gage Loans.

If the related Mortgage Loans prepay at rates that are generally below the Effective Range for any
PAC Class, the amount available to pay principal on the Securities may be insufficient to produce
Scheduled Payments on such related PAC Class, and its Weighted Average Life may be extended, per-
haps significantly.

If the related Mortgage Loans prepay at rates that are generally above the Effective Range for any
PAC Class, its supporting Class or Classes may be retired earlier than that PAC Class, and its Weighted
Average Life may be shortened, perhaps significantly.

Assumability

Each Mortgage Loan may be assumed, subject to HUD review and approval, upon the sale of the
related Mortgaged Property. See “Yield, Maturity and Prepayment Considerations — Assumability of
Government Loans” in the Base Offering Circular.

Final Distribution Date

The Final Distribution Date for each Class, which is set forth on the front cover of this Supplement
or on Schedule I to this Supplement, is the latest date on which the related Class Principal Balance or
Class Notional Balance will be reduced to zero.

• The actual retirement of any Class may occur earlier than its Final Distribution Date.

• According to the terms of the Ginnie Mae Guaranty, Ginnie Mae will guarantee payment in full
of the Class Principal Balance of each Class of Securities no later than its Final Distribution Date.

Modeling Assumptions

Unless otherwise indicated, the tables that follow have been prepared on the basis of the
characteristics of the Underlying Certificates, the priorities of distributions on the Underlying Certificates
and the following assumptions (the “Modeling Assumptions”), among others:

1. The Mortgage Loans underlying the Trust Assets have the assumed characteristics shown under
“Assumed Characteristics of the Mortgage Loans Underlying the Group 2, 3, 5, 6 and 9 Trust Assets” in
the Terms Sheet, except in the case of information set forth under the 0% PSA Prepayment Assumption
Rate, for which each Mortgage Loan is assumed to have an original and a remaining term to maturity of
360 months a Mortgage Rate of 1.50% per annum higher than the related Certificate Rate.

2. The Mortgage Loans prepay at the constant percentages of PSA (described below) shown in the
related table.
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3. Distributions on the Group 1 Securities are always received on the 16th day of the month, and
distributions on the Group 2 through 14 Securities are always received on the 20th day of the month, in
each case, whether or not a Business Day, commencing in October 2015.

4. A termination of the Trust or the Underlying Trusts does not occur.

5. The Closing Date for the Securities is September 30, 2015.

6. No expenses or fees are paid by the Trust other than the Trustee Fee, which is paid as described
under “The Trust Assets — The Trustee Fee” in this Supplement.

7. Distributions on the Underlying Certificates are made as described in the related Underlying Cer-
tificate Disclosure Documents.

8. Each Class is held from the Closing Date and is not exchanged in whole or in part.

When reading the tables and the related text, investors should bear in mind that the Modeling
Assumptions, like any other stated assumptions, are unlikely to be entirely consistent with actual
experience.

• For example, most of the Mortgage Loans will not have the characteristics assumed, many Dis-
tribution Dates will occur on a Business Day after the 16th or 20th day of the month, as appli-
cable, and the Trustee may cause a termination of the Trust as described under “Description of
the Securities — Termination” in this Supplement.

• In addition, distributions on the Securities are based on Certificate Factors and Calculated Certifi-
cate Factors, if applicable, which may not reflect actual receipts on the Trust Assets.

See “Description of the Securities — Distributions” in the Base Offering Circular.

Decrement Tables

Prepayments of mortgage loans are commonly measured by a prepayment standard or model. The
model used in this Supplement, Prepayment Speed Assumption (“PSA”), is the standard prepayment
assumption model of The Securities Industry and Financial Markets Association. PSA represents an
assumed rate of prepayment each month relative to the then outstanding principal balance of the Mort-
gage Loans to which the model is applied. See “Yield, Maturity and Prepayment Considerations —
Standard Prepayment Assumption Models” in the Base Offering Circular.

The decrement tables set forth below are based on the assumption that the Mortgage Loans prepay
at the indicated percentages of PSA (the “PSA Prepayment Assumption Rates”). As used in the tables,
each of the PSA Prepayment Assumption Rates reflects a percentage of the 100% PSA assumed prepay-
ment rate. The Mortgage Loans will not prepay at any of the PSA Prepayment Assumption Rates,
and the timing of changes in the rate of prepayments actually experienced on the Mortgage
Loans will not follow the pattern described for the PSA assumption.

The decrement tables set forth below illustrate the percentage of the Original Class Principal Bal-
ance (or, in the case of a Notional Class, the original Class Notional Balance) that would remain out-
standing following the distribution made each specified month for each Regular or MX Class, based on
the assumption that the related Mortgage Loans prepay at the PSA Prepayment Assumption Rates. The
percentages set forth in the following decrement tables have been rounded to the nearest whole
percentage (including rounding down to zero).

S-24



The decrement tables also indicate the Weighted Average Life of each Class under each PSA
Prepayment Assumption Rate. The Weighted Average Life of each Class is calculated by:

(a) multiplying the net reduction, if any, of the Class Principal Balance (or the net reduction of the
Class Notional Balance, in the case of a Notional Class) from one Distribution Date to the next
Distribution Date by the number of years from the date of issuance thereof to the related Dis-
tribution Date,

(b) summing the results, and

(c) dividing the sum by the aggregate amount of the assumed net reductions in principal balance
or notional balance, as applicable, referred to in clause (a).

The information shown for each Notional Class is for illustrative purposes only, as a Notional Class
is not entitled to distributions of principal and has no Weighted Average Life. The Weighted Average
Life shown for each Notional Class has been calculated on the assumption that a reduction in the Class
Notional Balance thereof is a distribution of principal.

The Weighted Average Lives are likely to vary, perhaps significantly, from those set forth
in the tables below due to the differences between the actual characteristics of the Mortgage
Loans underlying the related Trust Assets and the Modeling Assumptions.
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Percentages of Original Class Principal (or Class Notional) Balances
and Weighted Average Lives

Security Group 1
PSA Prepayment Assumption Rates

Class KA Class KB

Distribution Date 0% 100% 200% 300% 400% 0% 100% 200% 300% 400%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 100 100 64 64 27 100 100 100 100 100
September 2017 . . . . . . . 100 100 30 0 0 100 100 100 79 0
September 2018 . . . . . . . 100 100 4 0 0 100 100 100 0 0
September 2019 . . . . . . . 100 100 0 0 0 100 100 64 0 0
September 2020 . . . . . . . 100 100 0 0 0 100 100 32 0 0
September 2021 . . . . . . . 100 100 0 0 0 100 100 12 0 0
September 2022 . . . . . . . 100 100 0 0 0 100 100 1 0 0
September 2023 . . . . . . . 100 100 0 0 0 100 100 0 0 0
September 2024 . . . . . . . 100 100 0 0 0 100 100 0 0 0
September 2025 . . . . . . . 100 100 0 0 0 100 100 0 0 0
September 2026 . . . . . . . 100 100 0 0 0 100 100 0 0 0
September 2027 . . . . . . . 100 100 0 0 0 100 100 0 0 0
September 2028 . . . . . . . 100 100 0 0 0 100 100 0 0 0
September 2029 . . . . . . . 100 94 0 0 0 100 100 0 0 0
September 2030 . . . . . . . 100 77 0 0 0 100 100 0 0 0
September 2031 . . . . . . . 100 59 0 0 0 100 100 0 0 0
September 2032 . . . . . . . 100 41 0 0 0 100 100 0 0 0
September 2033 . . . . . . . 100 23 0 0 0 100 100 0 0 0
September 2034 . . . . . . . 100 5 0 0 0 100 100 0 0 0
September 2035 . . . . . . . 100 0 0 0 0 100 71 0 0 0
September 2036 . . . . . . . 100 0 0 0 0 100 32 0 0 0
September 2037 . . . . . . . 100 0 0 0 0 100 0 0 0 0
September 2038 . . . . . . . 100 0 0 0 0 100 0 0 0 0
September 2039 . . . . . . . 100 0 0 0 0 100 0 0 0 0
September 2040 . . . . . . . 63 0 0 0 0 100 0 0 0 0
September 2041 . . . . . . . 3 0 0 0 0 100 0 0 0 0
September 2042 . . . . . . . 0 0 0 0 0 0 0 0 0 0
September 2043 . . . . . . . 0 0 0 0 0 0 0 0 0 0
September 2044 . . . . . . . 0 0 0 0 0 0 0 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 25.2 16.5 1.5 1.2 0.8 26.4 20.5 4.6 2.2 1.3

Security Group 2
PSA Prepayment Assumption Rates

Classes NA and NI Class NB Class VA

Distribution Date 0% 100% 200% 300% 400% 0% 100% 200% 300% 400% 0% 100% 200% 300% 400%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 98 94 91 88 84 100 100 100 100 100 93 93 93 93 93
September 2017 . . . . . . . 95 85 75 66 57 100 100 100 100 100 85 85 85 85 85
September 2018 . . . . . . . 93 74 57 43 29 100 100 100 100 100 77 77 77 77 77
September 2019 . . . . . . . 90 63 42 24 8 100 100 100 100 100 69 69 69 69 69
September 2020 . . . . . . . 87 54 29 8 0 100 100 100 100 85 60 60 60 60 1
September 2021 . . . . . . . 85 45 17 0 0 100 100 100 92 63 51 51 51 20 0
September 2022 . . . . . . . 81 36 7 0 0 100 100 100 74 47 42 42 42 0 0
September 2023 . . . . . . . 78 29 0 0 0 100 100 96 59 34 33 33 18 0 0
September 2024 . . . . . . . 75 21 0 0 0 100 100 82 47 25 23 23 0 0 0
September 2025 . . . . . . . 71 15 0 0 0 100 100 70 37 19 13 13 0 0 0
September 2026 . . . . . . . 68 8 0 0 0 100 100 59 29 14 2 2 0 0 0
September 2027 . . . . . . . 64 2 0 0 0 100 100 50 23 10 0 0 0 0 0
September 2028 . . . . . . . 60 0 0 0 0 100 94 42 18 7 0 0 0 0 0
September 2029 . . . . . . . 55 0 0 0 0 100 85 36 14 5 0 0 0 0 0
September 2030 . . . . . . . 51 0 0 0 0 100 76 30 11 4 0 0 0 0 0
September 2031 . . . . . . . 46 0 0 0 0 100 67 25 9 3 0 0 0 0 0
September 2032 . . . . . . . 41 0 0 0 0 100 60 21 7 2 0 0 0 0 0
September 2033 . . . . . . . 36 0 0 0 0 100 53 17 5 1 0 0 0 0 0
September 2034 . . . . . . . 30 0 0 0 0 100 46 14 4 1 0 0 0 0 0
September 2035 . . . . . . . 24 0 0 0 0 100 40 11 3 1 0 0 0 0 0
September 2036 . . . . . . . 18 0 0 0 0 100 34 9 2 0 0 0 0 0 0
September 2037 . . . . . . . 12 0 0 0 0 100 29 7 2 0 0 0 0 0 0
September 2038 . . . . . . . 5 0 0 0 0 100 24 6 1 0 0 0 0 0 0
September 2039 . . . . . . . 0 0 0 0 0 96 19 4 1 0 0 0 0 0 0
September 2040 . . . . . . . 0 0 0 0 0 82 15 3 1 0 0 0 0 0 0
September 2041 . . . . . . . 0 0 0 0 0 67 11 2 0 0 0 0 0 0 0
September 2042 . . . . . . . 0 0 0 0 0 51 8 1 0 0 0 0 0 0 0
September 2043 . . . . . . . 0 0 0 0 0 35 4 1 0 0 0 0 0 0 0
September 2044 . . . . . . . 0 0 0 0 0 18 1 0 0 0 0 0 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 14.1 5.8 3.7 2.8 2.3 27.0 19.2 13.4 9.9 7.8 6.0 6.0 5.5 4.6 3.9
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Security Group 2
PSA Prepayment Assumption Rates

Class VB Class VZ

Distribution Date 0% 100% 200% 300% 400% 0% 100% 200% 300% 400%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 100 100 100 100 100 104 104 104 104 104
September 2017 . . . . . . . 100 100 100 100 100 107 107 107 107 107
September 2018 . . . . . . . 100 100 100 100 100 111 111 111 111 111
September 2019 . . . . . . . 100 100 100 100 100 115 115 115 115 115
September 2020 . . . . . . . 100 100 100 100 100 119 119 119 119 119
September 2021 . . . . . . . 100 100 100 100 0 123 123 123 123 120
September 2022 . . . . . . . 100 100 100 29 0 128 128 128 128 89
September 2023 . . . . . . . 100 100 100 0 0 132 132 132 112 66
September 2024 . . . . . . . 100 100 46 0 0 137 137 137 89 48
September 2025 . . . . . . . 100 100 0 0 0 142 142 133 70 36
September 2026 . . . . . . . 100 100 0 0 0 147 147 113 56 26
September 2027 . . . . . . . 90 90 0 0 0 152 152 96 44 19
September 2028 . . . . . . . 78 51 0 0 0 158 158 81 35 14
September 2029 . . . . . . . 64 0 0 0 0 163 161 68 27 10
September 2030 . . . . . . . 51 0 0 0 0 169 144 57 21 7
September 2031 . . . . . . . 37 0 0 0 0 175 128 48 16 5
September 2032 . . . . . . . 22 0 0 0 0 181 114 39 13 4
September 2033 . . . . . . . 7 0 0 0 0 188 100 33 10 3
September 2034 . . . . . . . 0 0 0 0 0 190 88 27 7 2
September 2035 . . . . . . . 0 0 0 0 0 190 76 22 6 1
September 2036 . . . . . . . 0 0 0 0 0 190 65 17 4 1
September 2037 . . . . . . . 0 0 0 0 0 190 55 14 3 1
September 2038 . . . . . . . 0 0 0 0 0 190 46 11 2 0
September 2039 . . . . . . . 0 0 0 0 0 182 37 8 2 0
September 2040 . . . . . . . 0 0 0 0 0 155 29 6 1 0
September 2041 . . . . . . . 0 0 0 0 0 127 22 4 1 0
September 2042 . . . . . . . 0 0 0 0 0 98 15 3 0 0
September 2043 . . . . . . . 0 0 0 0 0 67 8 1 0 0
September 2044 . . . . . . . 0 0 0 0 0 34 3 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 15.0 13.0 9.0 6.8 5.5 27.0 20.2 15.1 11.5 9.2

Security Group 3
PSA Prepayment Assumption Rates

Classes AB, AC, AD, AE, AG, AH,
AI, AJ, AK, AL, AM, AN and AP

Classes AQ, AT, AU, AW, AY, BH,
BJ, BK, BL, BM, BN, BP and IL

Classes BQ, BT, BU, CA, CB, CD,
CE, CG, CH, CJ, CK, CL and IC

Classes CM, CN, CP, CT, DJ, DK,
DL, DM, DN, DP, DQ, DT and IE

Distribution Date 0% 120% 210% 249% 500% 0% 120% 210% 249% 500% 0% 120% 210% 249% 500% 0% 120% 210% 249% 500%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 98 96 96 96 96 98 95 95 95 95 98 95 95 95 95 98 95 95 95 95
September 2017 . . . . . . . 96 88 88 88 88 96 87 87 87 87 96 86 86 86 86 96 85 85 85 85
September 2018 . . . . . . . 94 77 77 77 64 94 76 76 76 63 94 75 75 75 61 94 74 74 74 59
September 2019 . . . . . . . 92 68 68 68 44 92 66 66 66 42 92 64 64 64 38 91 62 62 62 35
September 2020 . . . . . . . 90 59 59 59 30 90 57 57 57 27 89 54 54 54 23 89 52 52 52 19
September 2021 . . . . . . . 88 50 50 50 21 87 48 48 48 17 87 45 45 45 12 86 42 42 42 7
September 2022 . . . . . . . 86 43 43 43 14 85 40 40 40 10 84 37 37 37 5 83 33 33 33 0
September 2023 . . . . . . . 83 36 36 36 10 82 33 33 33 6 81 29 29 29 0 80 25 25 25 0
September 2024 . . . . . . . 80 30 30 30 7 79 27 27 27 2 78 22 22 22 0 77 18 18 18 0
September 2025 . . . . . . . 77 25 25 25 4 76 21 21 21 0 75 16 16 16 0 74 12 12 12 0
September 2026 . . . . . . . 74 20 20 20 3 73 17 17 17 0 72 12 12 12 0 70 7 7 7 0
September 2027 . . . . . . . 71 17 17 17 2 70 13 13 13 0 68 7 7 7 0 66 3 3 3 0
September 2028 . . . . . . . 68 14 14 14 1 66 10 10 10 0 64 4 4 4 0 63 0 0 0 0
September 2029 . . . . . . . 64 11 11 11 1 63 7 7 7 0 60 1 1 1 0 58 0 0 0 0
September 2030 . . . . . . . 61 9 9 9 1 59 5 5 5 0 56 0 0 0 0 54 0 0 0 0
September 2031 . . . . . . . 57 7 7 7 0 55 3 3 3 0 52 0 0 0 0 49 0 0 0 0
September 2032 . . . . . . . 52 6 6 6 0 50 2 2 2 0 47 0 0 0 0 44 0 0 0 0
September 2033 . . . . . . . 48 5 5 5 0 46 0 0 0 0 42 0 0 0 0 39 0 0 0 0
September 2034 . . . . . . . 43 4 4 4 0 41 0 0 0 0 37 0 0 0 0 34 0 0 0 0
September 2035 . . . . . . . 38 3 3 3 0 36 0 0 0 0 32 0 0 0 0 28 0 0 0 0
September 2036 . . . . . . . 33 2 2 2 0 30 0 0 0 0 26 0 0 0 0 22 0 0 0 0
September 2037 . . . . . . . 28 2 2 2 0 24 0 0 0 0 20 0 0 0 0 16 0 0 0 0
September 2038 . . . . . . . 22 1 1 1 0 18 0 0 0 0 13 0 0 0 0 9 0 0 0 0
September 2039 . . . . . . . 16 1 1 1 0 12 0 0 0 0 7 0 0 0 0 2 0 0 0 0
September 2040 . . . . . . . 9 1 1 1 0 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2041 . . . . . . . 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2042 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2043 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2044 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 16.2 7.2 7.2 7.2 4.4 15.8 6.6 6.6 6.6 4.0 15.2 6.0 6.0 6.0 3.7 14.7 5.6 5.6 5.6 3.5
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Security Group 3
PSA Prepayment Assumption Rates

Classes EA, EB, EC, ED, EG, EH,
EJ, EK, EL, EM, EN, IH and WD Classes FA, FB, SA, SB and ST Classes IK and KM Class KU

Distribution Date 0% 120% 210% 249% 500% 0% 120% 210% 249% 500% 0% 120% 210% 249% 500% 0% 120% 210% 249% 500%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 98 94 94 94 94 99 97 95 95 91 100 100 92 92 92 100 100 96 91 56
September 2017 . . . . . . . 95 84 84 84 84 97 90 86 84 72 100 100 74 74 34 100 100 86 68 0
September 2018 . . . . . . . 93 71 71 71 54 96 82 74 70 50 100 100 51 51 0 100 100 74 42 0
September 2019 . . . . . . . 90 58 58 58 28 94 75 63 59 34 100 100 32 32 0 100 100 66 23 0
September 2020 . . . . . . . 87 47 47 47 10 92 68 54 49 23 100 100 19 19 0 100 100 60 11 0
September 2021 . . . . . . . 85 36 36 36 0 91 62 46 41 16 100 100 9 9 0 100 100 56 4 0
September 2022 . . . . . . . 81 27 27 27 0 89 56 39 34 11 100 100 2 2 0 100 100 54 1 0
September 2023 . . . . . . . 78 18 18 18 0 87 50 33 28 7 100 100 0 0 0 100 100 52 0 0
September 2024 . . . . . . . 75 10 10 10 0 85 45 28 23 5 100 99 0 0 0 100 100 50 0 0
September 2025 . . . . . . . 71 3 3 3 0 83 41 24 19 3 100 94 0 0 0 100 100 47 0 0
September 2026 . . . . . . . 67 0 0 0 0 80 37 20 16 2 100 87 0 0 0 100 100 44 0 0
September 2027 . . . . . . . 63 0 0 0 0 78 33 17 13 2 100 78 0 0 0 100 100 40 0 0
September 2028 . . . . . . . 59 0 0 0 0 75 29 14 10 1 100 68 0 0 0 100 100 36 0 0
September 2029 . . . . . . . 54 0 0 0 0 72 26 12 9 1 100 57 0 0 0 100 100 33 0 0
September 2030 . . . . . . . 49 0 0 0 0 69 23 10 7 0 100 45 0 0 0 100 100 29 0 0
September 2031 . . . . . . . 44 0 0 0 0 66 20 8 6 0 100 33 0 0 0 100 100 26 0 0
September 2032 . . . . . . . 39 0 0 0 0 63 18 7 5 0 100 21 0 0 0 100 100 22 0 0
September 2033 . . . . . . . 33 0 0 0 0 60 16 6 4 0 100 10 0 0 0 100 100 19 0 0
September 2034 . . . . . . . 27 0 0 0 0 56 13 5 3 0 100 0 0 0 0 100 98 16 0 0
September 2035 . . . . . . . 21 0 0 0 0 52 12 4 2 0 100 0 0 0 0 100 86 14 0 0
September 2036 . . . . . . . 14 0 0 0 0 48 10 3 2 0 100 0 0 0 0 100 74 11 0 0
September 2037 . . . . . . . 7 0 0 0 0 44 8 2 1 0 100 0 0 0 0 100 63 9 0 0
September 2038 . . . . . . . 0 0 0 0 0 40 7 2 1 0 100 0 0 0 0 100 53 8 0 0
September 2039 . . . . . . . 0 0 0 0 0 35 5 1 1 0 100 0 0 0 0 100 43 6 0 0
September 2040 . . . . . . . 0 0 0 0 0 30 4 1 1 0 100 0 0 0 0 100 34 4 0 0
September 2041 . . . . . . . 0 0 0 0 0 24 3 1 0 0 100 0 0 0 0 100 26 3 0 0
September 2042 . . . . . . . 0 0 0 0 0 19 2 0 0 0 66 0 0 0 0 100 18 2 0 0
September 2043 . . . . . . . 0 0 0 0 0 13 1 0 0 0 16 0 0 0 0 100 11 1 0 0
September 2044 . . . . . . . 0 0 0 0 0 7 0 0 0 0 0 0 0 0 0 61 4 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 13.8 5.0 5.0 5.0 3.2 19.0 9.9 7.1 6.3 3.7 27.3 14.4 3.3 3.3 1.8 29.2 23.6 10.2 2.9 1.0

PSA Prepayment Assumption Rates

Class KZ Class UZ Class WL

Distribution Date 0% 120% 210% 249% 500% 0% 120% 210% 249% 500% 0% 120% 210% 249% 500%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 103 103 103 103 103 103 103 103 103 103 100 100 100 100 100
September 2017 . . . . . . . 106 106 106 106 106 106 106 106 106 0 100 100 100 100 100
September 2018 . . . . . . . 109 109 109 109 0 109 109 109 109 0 100 100 100 100 100
September 2019 . . . . . . . 113 113 113 113 0 113 113 113 113 0 100 100 100 100 100
September 2020 . . . . . . . 116 116 116 116 0 116 116 116 116 0 100 100 100 100 100
September 2021 . . . . . . . 120 120 120 120 0 120 120 120 120 0 100 100 100 100 82
September 2022 . . . . . . . 123 123 123 123 0 123 123 123 123 0 100 100 100 100 0
September 2023 . . . . . . . 127 127 0 0 0 127 127 127 127 0 100 100 100 100 0
September 2024 . . . . . . . 131 131 0 0 0 131 131 131 32 0 100 100 100 100 0
September 2025 . . . . . . . 135 135 0 0 0 135 135 135 32 0 100 100 100 100 0
September 2026 . . . . . . . 139 139 0 0 0 139 139 139 32 0 100 75 75 75 0
September 2027 . . . . . . . 143 143 0 0 0 143 143 143 32 0 100 29 29 29 0
September 2028 . . . . . . . 148 148 0 0 0 148 148 148 32 0 100 0 0 0 0
September 2029 . . . . . . . 152 152 0 0 0 152 152 152 32 0 100 0 0 0 0
September 2030 . . . . . . . 157 157 0 0 0 157 157 157 32 0 100 0 0 0 0
September 2031 . . . . . . . 162 162 0 0 0 162 162 162 32 0 100 0 0 0 0
September 2032 . . . . . . . 166 166 0 0 0 166 166 166 32 0 100 0 0 0 0
September 2033 . . . . . . . 171 171 0 0 0 171 171 171 32 0 100 0 0 0 0
September 2034 . . . . . . . 177 0 0 0 0 177 177 177 32 0 100 0 0 0 0
September 2035 . . . . . . . 182 0 0 0 0 182 182 182 32 0 100 0 0 0 0
September 2036 . . . . . . . 188 0 0 0 0 188 188 188 32 0 100 0 0 0 0
September 2037 . . . . . . . 193 0 0 0 0 193 193 193 32 0 100 0 0 0 0
September 2038 . . . . . . . 199 0 0 0 0 199 199 199 32 0 97 0 0 0 0
September 2039 . . . . . . . 205 0 0 0 0 205 205 205 32 0 18 0 0 0 0
September 2040 . . . . . . . 212 0 0 0 0 212 212 212 32 0 0 0 0 0 0
September 2041 . . . . . . . 218 0 0 0 0 218 218 218 32 0 0 0 0 0 0
September 2042 . . . . . . . 225 0 0 0 0 225 225 225 32 0 0 0 0 0 0
September 2043 . . . . . . . 231 0 0 0 0 231 231 231 32 0 0 0 0 0 0
September 2044 . . . . . . . 0 0 0 0 0 238 238 238 32 0 0 0 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 28.3 18.8 7.5 7.5 2.3 30.0 29.6 29.6 13.5 1.6 23.6 11.6 11.6 11.6 6.4
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Security Group 3
PSA Prepayment Assumption Rates

Class WM Class WN Class WP

Distribution Date 0% 120% 210% 249% 500% 0% 120% 210% 249% 500% 0% 120% 210% 249% 500%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2017 . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2018 . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2019 . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2020 . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2021 . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2022 . . . . . . . 100 100 100 100 97 100 100 100 100 100 100 100 100 100 100
September 2023 . . . . . . . 100 100 100 100 0 100 100 100 100 97 100 100 100 100 100
September 2024 . . . . . . . 100 100 100 100 0 100 100 100 100 42 100 100 100 100 100
September 2025 . . . . . . . 100 100 100 100 0 100 100 100 100 4 100 100 100 100 100
September 2026 . . . . . . . 100 100 100 100 0 100 100 100 100 0 100 100 100 100 72
September 2027 . . . . . . . 100 100 100 100 0 100 100 100 100 0 100 100 100 100 48
September 2028 . . . . . . . 100 83 83 83 0 100 100 100 100 0 100 100 100 100 33
September 2029 . . . . . . . 100 28 28 28 0 100 100 100 100 0 100 100 100 100 22
September 2030 . . . . . . . 100 0 0 0 0 100 85 85 85 0 100 100 100 100 15
September 2031 . . . . . . . 100 0 0 0 0 100 54 54 54 0 100 100 100 100 10
September 2032 . . . . . . . 100 0 0 0 0 100 29 29 29 0 100 100 100 100 6
September 2033 . . . . . . . 100 0 0 0 0 100 8 8 8 0 100 100 100 100 4
September 2034 . . . . . . . 100 0 0 0 0 100 0 0 0 0 100 88 88 88 3
September 2035 . . . . . . . 100 0 0 0 0 100 0 0 0 0 100 69 69 69 2
September 2036 . . . . . . . 100 0 0 0 0 100 0 0 0 0 100 54 54 54 1
September 2037 . . . . . . . 100 0 0 0 0 100 0 0 0 0 100 41 41 41 1
September 2038 . . . . . . . 100 0 0 0 0 100 0 0 0 0 100 31 31 31 0
September 2039 . . . . . . . 100 0 0 0 0 100 0 0 0 0 100 23 23 23 0
September 2040 . . . . . . . 0 0 0 0 0 89 0 0 0 0 100 16 16 16 0
September 2041 . . . . . . . 0 0 0 0 0 0 0 0 0 0 55 11 11 11 0
September 2042 . . . . . . . 0 0 0 0 0 0 0 0 0 0 7 7 7 7 0
September 2043 . . . . . . . 0 0 0 0 0 0 0 0 0 0 4 4 4 4 0
September 2044 . . . . . . . 0 0 0 0 0 0 0 0 0 0 1 1 1 1 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 24.6 13.6 13.6 13.6 7.4 25.3 16.3 16.3 16.3 8.9 26.2 22.0 22.0 22.0 12.7

Security Group 4
PSA Prepayment Assumption Rates

Class IM Class IW Class MA

Distribution Date 0% 100% 300% 450% 600% 0% 100% 300% 450% 600% 0% 100% 300% 450% 600%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 87 64 29 8 0 88 66 26 2 0 88 64 23 5 0
September 2017 . . . . . . . 73 38 0 0 0 77 37 0 0 0 75 34 0 0 0
September 2018 . . . . . . . 61 15 0 0 0 65 12 0 0 0 63 11 0 0 0
September 2019 . . . . . . . 49 1 0 0 0 53 1 0 0 0 51 1 0 0 0
September 2020 . . . . . . . 37 0 0 0 0 41 0 0 0 0 39 0 0 0 0
September 2021 . . . . . . . 25 0 0 0 0 30 0 0 0 0 27 0 0 0 0
September 2022 . . . . . . . 17 0 0 0 0 23 0 0 0 0 17 0 0 0 0
September 2023 . . . . . . . 11 0 0 0 0 15 0 0 0 0 9 0 0 0 0
September 2024 . . . . . . . 6 0 0 0 0 8 0 0 0 0 5 0 0 0 0
September 2025 . . . . . . . 1 0 0 0 0 2 0 0 0 0 1 0 0 0 0
September 2026 . . . . . . . 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0
September 2027 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2028 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2029 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2030 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2031 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2032 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2033 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2034 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2035 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2036 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2037 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2038 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 4.2 1.7 0.7 0.5 0.4 4.5 1.7 0.7 0.5 0.3 4.3 1.6 0.7 0.4 0.3
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Security Group 5
PSA Prepayment Assumption Rates

Classes DA and DI Class DZ

Distribution Date 0% 100% 200% 300% 400% 0% 100% 200% 300% 400%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 97 94 92 89 86 104 104 104 104 104
September 2017 . . . . . . . 95 86 78 71 63 107 107 107 107 107
September 2018 . . . . . . . 92 76 63 51 40 111 111 111 111 111
September 2019 . . . . . . . 89 67 50 35 22 115 115 115 115 115
September 2020 . . . . . . . 86 58 38 22 9 119 119 119 119 119
September 2021 . . . . . . . 82 50 28 11 0 123 123 123 123 116
September 2022 . . . . . . . 79 42 19 2 0 128 128 128 128 86
September 2023 . . . . . . . 75 35 11 0 0 132 132 132 108 63
September 2024 . . . . . . . 71 28 3 0 0 137 137 137 86 47
September 2025 . . . . . . . 67 22 0 0 0 142 142 129 68 34
September 2026 . . . . . . . 63 15 0 0 0 147 147 110 54 25
September 2027 . . . . . . . 59 9 0 0 0 152 152 93 42 18
September 2028 . . . . . . . 54 4 0 0 0 158 158 78 33 13
September 2029 . . . . . . . 49 0 0 0 0 163 156 66 26 10
September 2030 . . . . . . . 44 0 0 0 0 169 140 55 20 7
September 2031 . . . . . . . 39 0 0 0 0 175 124 46 16 5
September 2032 . . . . . . . 34 0 0 0 0 181 110 38 12 4
September 2033 . . . . . . . 28 0 0 0 0 188 97 31 9 3
September 2034 . . . . . . . 22 0 0 0 0 194 85 26 7 2
September 2035 . . . . . . . 16 0 0 0 0 201 73 21 5 1
September 2036 . . . . . . . 9 0 0 0 0 208 63 17 4 1
September 2037 . . . . . . . 2 0 0 0 0 216 53 13 3 1
September 2038 . . . . . . . 0 0 0 0 0 202 44 10 2 0
September 2039 . . . . . . . 0 0 0 0 0 177 35 8 2 0
September 2040 . . . . . . . 0 0 0 0 0 151 27 6 1 0
September 2041 . . . . . . . 0 0 0 0 0 124 20 4 1 0
September 2042 . . . . . . . 0 0 0 0 0 95 14 2 0 0
September 2043 . . . . . . . 0 0 0 0 0 65 8 1 0 0
September 2044 . . . . . . . 0 0 0 0 0 33 2 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 13.0 6.4 4.3 3.3 2.7 26.4 20.0 14.9 11.4 9.1

Security Group 6
PSA Prepayment Assumption Rates

Classes AF and AS Class GA Class GB Class GC

Distribution Date 0% 120% 170% 225% 400% 0% 120% 170% 225% 400% 0% 120% 170% 225% 400% 0% 120% 170% 225% 400%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 99 96 95 95 92 100 100 96 88 63 100 100 100 100 100 100 100 100 100 100
September 2017 . . . . . . . 97 90 87 84 75 100 100 86 61 0 100 100 100 100 0 100 100 100 100 0
September 2018 . . . . . . . 96 82 77 72 56 100 100 75 30 0 100 100 100 100 0 100 100 100 100 0
September 2019 . . . . . . . 94 75 68 61 42 100 100 66 7 0 100 100 100 100 0 100 100 100 100 0
September 2020 . . . . . . . 92 68 60 51 31 100 100 59 0 0 100 100 100 0 0 100 100 100 0 0
September 2021 . . . . . . . 91 61 52 43 23 100 100 55 0 0 100 100 100 0 0 100 100 100 0 0
September 2022 . . . . . . . 89 56 46 37 17 100 100 52 0 0 100 100 100 0 0 100 100 100 0 0
September 2023 . . . . . . . 87 50 40 31 13 100 100 50 0 0 100 100 100 0 0 100 100 100 0 0
September 2024 . . . . . . . 85 45 35 26 9 100 100 49 0 0 100 100 100 0 0 100 100 100 0 0
September 2025 . . . . . . . 83 41 30 22 7 100 100 48 0 0 100 100 100 0 0 100 100 100 0 0
September 2026 . . . . . . . 80 37 26 18 5 100 100 46 0 0 100 100 100 0 0 100 100 100 0 0
September 2027 . . . . . . . 78 33 23 15 4 100 100 44 0 0 100 100 100 0 0 100 100 100 0 0
September 2028 . . . . . . . 75 29 20 13 3 100 100 41 0 0 100 100 100 0 0 100 100 100 0 0
September 2029 . . . . . . . 72 26 17 11 2 100 100 39 0 0 100 100 100 0 0 100 100 100 0 0
September 2030 . . . . . . . 69 23 15 9 1 100 100 36 0 0 100 100 100 0 0 100 100 100 0 0
September 2031 . . . . . . . 66 20 12 7 1 100 99 32 0 0 100 100 100 0 0 100 100 100 0 0
September 2032 . . . . . . . 63 18 11 6 1 100 89 27 0 0 100 100 100 0 0 100 100 100 0 0
September 2033 . . . . . . . 60 16 9 5 1 100 79 23 0 0 100 100 100 0 0 100 100 100 0 0
September 2034 . . . . . . . 56 13 7 4 0 100 69 18 0 0 100 100 100 0 0 100 100 100 0 0
September 2035 . . . . . . . 52 12 6 3 0 100 59 14 0 0 100 100 100 0 0 100 100 100 0 0
September 2036 . . . . . . . 48 10 5 2 0 100 50 10 0 0 100 100 100 0 0 100 100 100 0 0
September 2037 . . . . . . . 44 8 4 2 0 100 41 6 0 0 100 100 100 0 0 100 100 100 0 0
September 2038 . . . . . . . 40 7 3 1 0 100 32 3 0 0 100 100 100 0 0 100 100 100 0 0
September 2039 . . . . . . . 35 6 3 1 0 100 24 0 0 0 100 100 94 0 0 100 100 100 0 0
September 2040 . . . . . . . 30 4 2 1 0 100 17 0 0 0 100 100 43 0 0 100 100 100 0 0
September 2041 . . . . . . . 24 3 1 1 0 100 10 0 0 0 100 100 0 0 0 100 100 95 0 0
September 2042 . . . . . . . 19 2 1 0 0 100 3 0 0 0 100 100 0 0 0 100 100 25 0 0
September 2043 . . . . . . . 13 1 1 0 0 95 0 0 0 0 100 41 0 0 0 100 100 0 0 0
September 2044 . . . . . . . 7 1 0 0 0 43 0 0 0 0 100 0 0 0 0 100 0 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 19.0 9.8 8.1 6.7 4.4 28.9 21.2 10.2 2.4 1.1 29.8 27.9 24.9 4.5 1.9 29.9 28.7 26.7 4.8 1.9
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Security Group 6
PSA Prepayment Assumption Rates

Class GD Class JA Class JB

Distribution Date 0% 120% 170% 225% 400% 0% 120% 170% 225% 400% 0% 120% 170% 225% 400%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 100 100 100 100 100 100 100 93 93 93 100 100 100 100 100
September 2017 . . . . . . . 100 100 100 100 0 100 100 77 77 68 100 100 100 100 100
September 2018 . . . . . . . 100 100 100 100 0 100 100 57 57 0 100 100 100 100 0
September 2019 . . . . . . . 100 100 100 100 0 100 100 41 41 0 100 100 100 100 0
September 2020 . . . . . . . 100 100 100 82 0 100 100 28 28 0 100 100 100 100 0
September 2021 . . . . . . . 100 100 100 0 0 100 100 19 1 0 100 100 100 100 0
September 2022 . . . . . . . 100 100 100 0 0 100 100 12 0 0 100 100 100 0 0
September 2023 . . . . . . . 100 100 100 0 0 100 100 8 0 0 100 100 100 0 0
September 2024 . . . . . . . 100 100 100 0 0 100 99 5 0 0 100 100 100 0 0
September 2025 . . . . . . . 100 100 100 0 0 100 92 1 0 0 100 100 100 0 0
September 2026 . . . . . . . 100 100 100 0 0 100 79 0 0 0 100 100 78 0 0
September 2027 . . . . . . . 100 100 100 0 0 100 61 0 0 0 100 100 47 0 0
September 2028 . . . . . . . 100 100 100 0 0 100 41 0 0 0 100 100 14 0 0
September 2029 . . . . . . . 100 100 100 0 0 100 18 0 0 0 100 100 0 0 0
September 2030 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 62 0 0 0
September 2031 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2032 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2033 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2034 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2035 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2036 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2037 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2038 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2039 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2040 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2041 . . . . . . . 100 100 100 0 0 100 0 0 0 0 100 0 0 0 0
September 2042 . . . . . . . 100 100 100 0 0 80 0 0 0 0 100 0 0 0 0
September 2043 . . . . . . . 100 100 71 0 0 0 0 0 0 0 0 0 0 0 0
September 2044 . . . . . . . 100 95 29 0 0 0 0 0 0 0 0 0 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 30.0 29.4 28.5 5.1 2.0 27.3 12.4 3.9 3.5 1.9 27.7 15.1 11.9 6.4 2.3

PSA Prepayment Assumption Rates

Class JC Classes PA, PB, PC, PD, PG and PI Class PE

Distribution Date 0% 120% 170% 225% 400% 0% 120% 170% 225% 400% 0% 120% 170% 225% 400%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 100 100 100 100 100 98 95 95 95 95 100 100 100 100 100
September 2017 . . . . . . . 100 100 100 100 100 96 86 86 86 86 100 100 100 100 100
September 2018 . . . . . . . 100 100 100 100 0 94 75 75 75 66 100 100 100 100 100
September 2019 . . . . . . . 100 100 100 100 0 92 64 64 64 45 100 100 100 100 100
September 2020 . . . . . . . 100 100 100 100 0 89 54 54 54 30 100 100 100 100 100
September 2021 . . . . . . . 100 100 100 100 0 87 45 45 45 19 100 100 100 100 100
September 2022 . . . . . . . 100 100 100 81 0 84 37 37 37 10 100 100 100 100 100
September 2023 . . . . . . . 100 100 100 8 0 81 30 30 30 4 100 100 100 100 100
September 2024 . . . . . . . 100 100 100 0 0 78 23 23 23 0 100 100 100 100 94
September 2025 . . . . . . . 100 100 100 0 0 75 17 17 17 0 100 100 100 100 69
September 2026 . . . . . . . 100 100 100 0 0 72 12 12 12 0 100 100 100 100 51
September 2027 . . . . . . . 100 100 100 0 0 68 7 7 7 0 100 100 100 100 37
September 2028 . . . . . . . 100 100 100 0 0 65 4 4 4 0 100 100 100 100 27
September 2029 . . . . . . . 100 100 74 0 0 61 1 1 1 0 100 100 100 100 20
September 2030 . . . . . . . 100 100 29 0 0 57 0 0 0 0 100 86 86 86 14
September 2031 . . . . . . . 100 0 0 0 0 52 0 0 0 0 100 71 71 71 10
September 2032 . . . . . . . 100 0 0 0 0 48 0 0 0 0 100 58 58 58 7
September 2033 . . . . . . . 100 0 0 0 0 43 0 0 0 0 100 47 47 47 5
September 2034 . . . . . . . 100 0 0 0 0 38 0 0 0 0 100 38 38 38 4
September 2035 . . . . . . . 100 0 0 0 0 32 0 0 0 0 100 31 31 31 3
September 2036 . . . . . . . 100 0 0 0 0 27 0 0 0 0 100 24 24 24 2
September 2037 . . . . . . . 100 0 0 0 0 21 0 0 0 0 100 19 19 19 1
September 2038 . . . . . . . 100 0 0 0 0 14 0 0 0 0 100 15 15 15 1
September 2039 . . . . . . . 100 0 0 0 0 8 0 0 0 0 100 11 11 11 1
September 2040 . . . . . . . 100 0 0 0 0 0 0 0 0 0 100 8 8 8 0
September 2041 . . . . . . . 100 0 0 0 0 0 0 0 0 0 50 6 6 6 0
September 2042 . . . . . . . 100 0 0 0 0 0 0 0 0 0 4 4 4 4 0
September 2043 . . . . . . . 0 0 0 0 0 0 0 0 0 0 2 2 2 2 0
September 2044 . . . . . . . 0 0 0 0 0 0 0 0 0 0 1 1 1 1 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 27.9 15.7 14.6 7.4 2.4 15.3 6.0 6.0 6.0 4.1 26.1 18.7 18.7 18.7 12.0
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Security Group 7
PSA Prepayment Assumption Rates

Class K Class KV Class VK Class ZK

Distribution Date 0% 100% 300% 450% 600% 0% 100% 300% 450% 600% 0% 100% 300% 450% 600% 0% 100% 300% 450% 600%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 99 99 99 99 99 94 94 94 94 94 100 100 100 100 100 104 104 104 104 104
September 2017 . . . . . . . 99 99 99 99 99 87 87 87 87 87 100 100 100 100 100 107 107 107 107 107
September 2018 . . . . . . . 98 98 98 89 81 81 81 81 54 33 100 100 100 100 100 111 111 111 111 111
September 2019 . . . . . . . 97 97 93 81 78 74 74 61 26 17 100 100 100 100 100 115 115 115 115 115
September 2020 . . . . . . . 97 97 80 78 65 67 67 19 12 0 100 100 100 100 64 119 119 119 119 119
September 2021 . . . . . . . 96 96 79 71 41 59 59 12 0 0 100 100 100 82 0 123 123 123 123 94
September 2022 . . . . . . . 95 95 77 58 20 52 52 0 0 0 100 100 98 11 0 128 128 128 128 46
September 2023 . . . . . . . 94 94 72 39 11 44 44 0 0 0 100 100 70 0 0 132 132 132 90 26
September 2024 . . . . . . . 93 90 65 22 6 36 25 0 0 0 100 100 26 0 0 137 137 137 52 15
September 2025 . . . . . . . 93 79 57 15 4 27 0 0 0 0 100 79 0 0 0 142 142 131 35 9
September 2026 . . . . . . . 92 73 45 10 2 18 0 0 0 0 100 45 0 0 0 147 147 105 23 6
September 2027 . . . . . . . 91 70 31 6 2 9 0 0 0 0 100 22 0 0 0 152 152 72 15 4
September 2028 . . . . . . . 90 68 22 5 1 0 0 0 0 0 99 0 0 0 0 158 157 52 10 2
September 2029 . . . . . . . 89 65 17 3 1 0 0 0 0 0 84 0 0 0 0 163 152 39 7 1
September 2030 . . . . . . . 88 63 13 2 0 0 0 0 0 0 67 0 0 0 0 169 147 29 5 1
September 2031 . . . . . . . 86 61 9 2 0 0 0 0 0 0 50 0 0 0 0 175 142 21 4 0
September 2032 . . . . . . . 85 59 7 1 0 0 0 0 0 0 33 0 0 0 0 181 137 16 2 0
September 2033 . . . . . . . 84 56 5 1 0 0 0 0 0 0 14 0 0 0 0 188 130 12 2 0
September 2034 . . . . . . . 80 55 4 0 0 0 0 0 0 0 0 0 0 0 0 186 127 9 1 0
September 2035 . . . . . . . 71 54 3 0 0 0 0 0 0 0 0 0 0 0 0 165 124 7 1 0
September 2036 . . . . . . . 65 49 2 0 0 0 0 0 0 0 0 0 0 0 0 150 114 5 1 0
September 2037 . . . . . . . 63 41 2 0 0 0 0 0 0 0 0 0 0 0 0 145 96 4 0 0
September 2038 . . . . . . . 60 33 1 0 0 0 0 0 0 0 0 0 0 0 0 140 75 3 0 0
September 2039 . . . . . . . 59 24 1 0 0 0 0 0 0 0 0 0 0 0 0 138 57 2 0 0
September 2040 . . . . . . . 58 18 1 0 0 0 0 0 0 0 0 0 0 0 0 134 42 1 0 0
September 2041 . . . . . . . 55 13 0 0 0 0 0 0 0 0 0 0 0 0 0 129 30 1 0 0
September 2042 . . . . . . . 50 8 0 0 0 0 0 0 0 0 0 0 0 0 0 115 18 1 0 0
September 2043 . . . . . . . 29 5 0 0 0 0 0 0 0 0 0 0 0 0 0 68 11 0 0 0
September 2044 . . . . . . . 9 2 0 0 0 0 0 0 0 0 0 0 0 0 0 22 4 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 23.2 18.1 10.3 7.3 5.6 7.0 6.3 4.0 3.3 2.7 16.0 11.0 8.4 6.5 5.1 25.8 22.5 13.2 9.5 7.2

Security Group 8
PSA Prepayment Assumption Rates

Class EI

Distribution Date 0% 100% 300% 450% 600%

Initial Percent . . . . . . . . . 100 100 100 100 100
September 2016 . . . . . . . 87 63 27 9 3
September 2017 . . . . . . . 74 36 2 1 1
September 2018 . . . . . . . 62 15 1 0 0
September 2019 . . . . . . . 50 3 0 0 0
September 2020 . . . . . . . 37 2 0 0 0
September 2021 . . . . . . . 26 1 0 0 0
September 2022 . . . . . . . 18 1 0 0 0
September 2023 . . . . . . . 12 0 0 0 0
September 2024 . . . . . . . 7 0 0 0 0
September 2025 . . . . . . . 3 0 0 0 0
September 2026 . . . . . . . 2 0 0 0 0
September 2027 . . . . . . . 1 0 0 0 0
September 2028 . . . . . . . 1 0 0 0 0
September 2029 . . . . . . . 0 0 0 0 0
September 2030 . . . . . . . 0 0 0 0 0
September 2031 . . . . . . . 0 0 0 0 0
September 2032 . . . . . . . 0 0 0 0 0
September 2033 . . . . . . . 0 0 0 0 0
September 2034 . . . . . . . 0 0 0 0 0
September 2035 . . . . . . . 0 0 0 0 0
September 2036 . . . . . . . 0 0 0 0 0
September 2037 . . . . . . . 0 0 0 0 0
September 2038 . . . . . . . 0 0 0 0 0
September 2039 . . . . . . . 0 0 0 0 0
September 2040 . . . . . . . 0 0 0 0 0
September 2041 . . . . . . . 0 0 0 0 0
September 2042 . . . . . . . 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 4.3 1.7 0.7 0.5 0.4
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Security Group 9
PSA Prepayment Assumption Rates

Class WA Classes WF, WI and WS

Distribution Date 0% 100% 200% 300% 400% 0% 100% 200% 300% 400%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 99 92 86 80 74 99 92 86 80 74
September 2017 . . . . . . . 98 84 74 64 55 98 84 74 64 55
September 2018 . . . . . . . 97 77 63 51 41 97 77 63 51 41
September 2019 . . . . . . . 96 70 54 41 30 96 70 54 41 30
September 2020 . . . . . . . 94 64 46 32 22 95 64 46 32 22
September 2021 . . . . . . . 93 58 39 25 16 93 58 39 26 16
September 2022 . . . . . . . 91 52 33 20 12 92 52 33 20 12
September 2023 . . . . . . . 90 47 28 16 9 90 47 28 16 9
September 2024 . . . . . . . 88 42 23 12 6 89 42 23 12 6
September 2025 . . . . . . . 86 37 19 9 4 87 37 19 10 4
September 2026 . . . . . . . 84 33 16 7 3 85 33 16 7 3
September 2027 . . . . . . . 82 29 13 6 2 83 29 13 6 2
September 2028 . . . . . . . 80 25 10 4 2 81 25 11 4 2
September 2029 . . . . . . . 77 21 8 3 1 78 21 8 3 1
September 2030 . . . . . . . 75 18 7 2 1 76 18 7 2 1
September 2031 . . . . . . . 72 14 5 2 0 73 14 5 2 0
September 2032 . . . . . . . 69 11 4 1 0 70 11 4 1 0
September 2033 . . . . . . . 65 8 3 1 0 67 8 3 1 0
September 2034 . . . . . . . 62 6 2 0 0 63 6 2 0 0
September 2035 . . . . . . . 58 3 1 0 0 59 3 1 0 0
September 2036 . . . . . . . 54 1 0 0 0 55 1 0 0 0
September 2037 . . . . . . . 49 0 0 0 0 51 0 0 0 0
September 2038 . . . . . . . 45 0 0 0 0 46 0 0 0 0
September 2039 . . . . . . . 40 0 0 0 0 41 0 0 0 0
September 2040 . . . . . . . 34 0 0 0 0 35 0 0 0 0
September 2041 . . . . . . . 28 0 0 0 0 29 0 0 0 0
September 2042 . . . . . . . 22 0 0 0 0 23 0 0 0 0
September 2043 . . . . . . . 15 0 0 0 0 16 0 0 0 0
September 2044 . . . . . . . 8 0 0 0 0 8 0 0 0 0
September 2045 . . . . . . . 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 20.0 8.4 5.8 4.3 3.3 20.3 8.4 5.8 4.3 3.3

Security Group 10
PSA Prepayment Assumption Rates

Class IU Class MC Class UI Class YI

Distribution Date 0% 100% 300% 450% 600% 0% 100% 300% 450% 600% 0% 100% 300% 450% 600% 0% 100% 300% 450% 600%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 95 84 63 51 51 92 72 43 25 17 92 75 43 19 10 88 60 15 4 2
September 2017 . . . . . . . 90 69 34 23 12 83 52 16 8 2 84 53 11 5 1 74 23 1 0 0
September 2018 . . . . . . . 84 56 10 3 0 74 35 6 1 0 75 33 5 0 0 61 4 0 0 0
September 2019 . . . . . . . 79 43 0 0 0 64 22 1 0 0 66 17 1 0 0 46 0 0 0 0
September 2020 . . . . . . . 73 31 0 0 0 57 16 0 0 0 58 11 0 0 0 32 0 0 0 0
September 2021 . . . . . . . 67 20 0 0 0 50 11 0 0 0 51 8 0 0 0 19 0 0 0 0
September 2022 . . . . . . . 60 9 0 0 0 43 7 0 0 0 43 6 0 0 0 12 0 0 0 0
September 2023 . . . . . . . 54 0 0 0 0 36 4 0 0 0 35 4 0 0 0 5 0 0 0 0
September 2024 . . . . . . . 47 0 0 0 0 30 2 0 0 0 27 2 0 0 0 0 0 0 0 0
September 2025 . . . . . . . 39 0 0 0 0 23 1 0 0 0 18 1 0 0 0 0 0 0 0 0
September 2026 . . . . . . . 32 0 0 0 0 18 0 0 0 0 13 0 0 0 0 0 0 0 0 0
September 2027 . . . . . . . 24 0 0 0 0 15 0 0 0 0 11 0 0 0 0 0 0 0 0 0
September 2028 . . . . . . . 15 0 0 0 0 12 0 0 0 0 9 0 0 0 0 0 0 0 0 0
September 2029 . . . . . . . 6 0 0 0 0 8 0 0 0 0 7 0 0 0 0 0 0 0 0 0
September 2030 . . . . . . . 0 0 0 0 0 5 0 0 0 0 5 0 0 0 0 0 0 0 0 0
September 2031 . . . . . . . 0 0 0 0 0 3 0 0 0 0 3 0 0 0 0 0 0 0 0 0
September 2032 . . . . . . . 0 0 0 0 0 1 0 0 0 0 1 0 0 0 0 0 0 0 0 0
September 2033 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2034 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2035 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2036 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2037 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2038 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2039 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
September 2040 . . . . . . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 8.1 3.6 1.5 1.2 1.0 6.6 2.7 1.1 0.8 0.6 6.5 2.6 1.1 0.7 0.5 3.9 1.4 0.6 0.4 0.3
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Security Group 11
PSA Prepayment Assumption Rates

Class MB Class MI

Distribution Date 0% 100% 300% 450% 600% 0% 100% 300% 450% 600%

Initial Percent . . . . . . . . . 100 100 100 100 100 100 100 100 100 100
September 2016 . . . . . . . 91 76 48 35 30 88 64 23 5 0
September 2017 . . . . . . . 83 54 26 21 17 75 34 0 0 0
September 2018 . . . . . . . 75 37 19 12 7 63 11 0 0 0
September 2019 . . . . . . . 66 27 13 6 0 51 1 0 0 0
September 2020 . . . . . . . 57 24 8 1 0 39 0 0 0 0
September 2021 . . . . . . . 49 21 4 0 0 27 0 0 0 0
September 2022 . . . . . . . 42 18 1 0 0 17 0 0 0 0
September 2023 . . . . . . . 36 15 0 0 0 9 0 0 0 0
September 2024 . . . . . . . 32 13 0 0 0 5 0 0 0 0
September 2025 . . . . . . . 28 11 0 0 0 1 0 0 0 0
September 2026 . . . . . . . 26 9 0 0 0 0 0 0 0 0
September 2027 . . . . . . . 25 7 0 0 0 0 0 0 0 0
September 2028 . . . . . . . 23 5 0 0 0 0 0 0 0 0
September 2029 . . . . . . . 22 3 0 0 0 0 0 0 0 0
September 2030 . . . . . . . 20 2 0 0 0 0 0 0 0 0
September 2031 . . . . . . . 18 0 0 0 0 0 0 0 0 0
September 2032 . . . . . . . 16 0 0 0 0 0 0 0 0 0
September 2033 . . . . . . . 14 0 0 0 0 0 0 0 0 0
September 2034 . . . . . . . 13 0 0 0 0 0 0 0 0 0
September 2035 . . . . . . . 11 0 0 0 0 0 0 0 0 0
September 2036 . . . . . . . 8 0 0 0 0 0 0 0 0 0
September 2037 . . . . . . . 6 0 0 0 0 0 0 0 0 0
September 2038 . . . . . . . 4 0 0 0 0 0 0 0 0 0
September 2039 . . . . . . . 2 0 0 0 0 0 0 0 0 0
September 2040 . . . . . . . 0 0 0 0 0 0 0 0 0 0
September 2041 . . . . . . . 0 0 0 0 0 0 0 0 0 0
September 2042 . . . . . . . 0 0 0 0 0 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 8.2 3.7 1.7 1.2 0.9 4.3 1.6 0.7 0.4 0.3

Security Group 12
PSA Prepayment Assumption Rates

Class MD

Distribution Date 0% 100% 300% 450% 600%

Initial Percent . . . . . . . . . 100 100 100 100 100
September 2016 . . . . . . . 94 81 61 48 41
September 2017 . . . . . . . 88 66 37 27 19
September 2018 . . . . . . . 82 52 24 13 7
September 2019 . . . . . . . 75 41 15 6 0
September 2020 . . . . . . . 69 34 9 1 0
September 2021 . . . . . . . 64 28 5 0 0
September 2022 . . . . . . . 59 23 1 0 0
September 2023 . . . . . . . 53 18 0 0 0
September 2024 . . . . . . . 48 15 0 0 0
September 2025 . . . . . . . 43 12 0 0 0
September 2026 . . . . . . . 38 9 0 0 0
September 2027 . . . . . . . 35 7 0 0 0
September 2028 . . . . . . . 31 5 0 0 0
September 2029 . . . . . . . 28 3 0 0 0
September 2030 . . . . . . . 24 2 0 0 0
September 2031 . . . . . . . 21 1 0 0 0
September 2032 . . . . . . . 18 0 0 0 0
September 2033 . . . . . . . 15 0 0 0 0
September 2034 . . . . . . . 13 0 0 0 0
September 2035 . . . . . . . 11 0 0 0 0
September 2036 . . . . . . . 9 0 0 0 0
September 2037 . . . . . . . 7 0 0 0 0
September 2038 . . . . . . . 5 0 0 0 0
September 2039 . . . . . . . 2 0 0 0 0
September 2040 . . . . . . . 0 0 0 0 0
September 2041 . . . . . . . 0 0 0 0 0
September 2042 . . . . . . . 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 9.8 4.5 2.0 1.4 1.1
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Security Group 13
PSA Prepayment Assumption Rates

Class GI

Distribution Date 0% 100% 300% 450% 600%

Initial Percent . . . . . . . . . 100 100 100 100 100
September 2016 . . . . . . . 92 72 36 10 5
September 2017 . . . . . . . 83 48 5 2 0
September 2018 . . . . . . . 74 26 2 0 0
September 2019 . . . . . . . 65 9 1 0 0
September 2020 . . . . . . . 55 5 0 0 0
September 2021 . . . . . . . 47 4 0 0 0
September 2022 . . . . . . . 38 3 0 0 0
September 2023 . . . . . . . 29 2 0 0 0
September 2024 . . . . . . . 20 1 0 0 0
September 2025 . . . . . . . 10 0 0 0 0
September 2026 . . . . . . . 7 0 0 0 0
September 2027 . . . . . . . 5 0 0 0 0
September 2028 . . . . . . . 4 0 0 0 0
September 2029 . . . . . . . 3 0 0 0 0
September 2030 . . . . . . . 2 0 0 0 0
September 2031 . . . . . . . 1 0 0 0 0
September 2032 . . . . . . . 1 0 0 0 0
September 2033 . . . . . . . 0 0 0 0 0
September 2034 . . . . . . . 0 0 0 0 0
September 2035 . . . . . . . 0 0 0 0 0
September 2036 . . . . . . . 0 0 0 0 0
September 2037 . . . . . . . 0 0 0 0 0
September 2038 . . . . . . . 0 0 0 0 0
September 2039 . . . . . . . 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . 5.9 2.2 0.9 0.6 0.4

Security Group 14
PSA Prepayment Assumption Rates

Class LI

Distribution Date 0% 100% 300% 450% 600%

Initial Percent . . . . . . . . . . . . . . . 100 100 100 100 100
September 2016 . . . . . . . . . . . . . 98 92 84 77 70
September 2017 . . . . . . . . . . . . . 95 84 65 51 38
September 2018 . . . . . . . . . . . . . 92 75 49 32 19
September 2019 . . . . . . . . . . . . . 90 67 35 19 10
September 2020 . . . . . . . . . . . . . 87 59 25 11 5
September 2021 . . . . . . . . . . . . . 84 52 18 7 3
September 2022 . . . . . . . . . . . . . 81 46 12 4 2
September 2023 . . . . . . . . . . . . . 78 40 9 3 1
September 2024 . . . . . . . . . . . . . 74 34 6 2 1
September 2025 . . . . . . . . . . . . . 71 29 5 1 0
September 2026 . . . . . . . . . . . . . 67 25 4 1 0
September 2027 . . . . . . . . . . . . . 64 21 3 1 0
September 2028 . . . . . . . . . . . . . 60 17 2 0 0
September 2029 . . . . . . . . . . . . . 56 14 2 0 0
September 2030 . . . . . . . . . . . . . 52 11 1 0 0
September 2031 . . . . . . . . . . . . . 47 8 1 0 0
September 2032 . . . . . . . . . . . . . 43 6 1 0 0
September 2033 . . . . . . . . . . . . . 38 5 0 0 0
September 2034 . . . . . . . . . . . . . 33 3 0 0 0
September 2035 . . . . . . . . . . . . . 29 2 0 0 0
September 2036 . . . . . . . . . . . . . 25 1 0 0 0
September 2037 . . . . . . . . . . . . . 20 1 0 0 0
September 2038 . . . . . . . . . . . . . 15 1 0 0 0
September 2039 . . . . . . . . . . . . . 11 1 0 0 0
September 2040 . . . . . . . . . . . . . 7 0 0 0 0
September 2041 . . . . . . . . . . . . . 4 0 0 0 0
September 2042 . . . . . . . . . . . . . 1 0 0 0 0
September 2043 . . . . . . . . . . . . . 0 0 0 0 0
September 2044 . . . . . . . . . . . . . 0 0 0 0 0
September 2045 . . . . . . . . . . . . . 0 0 0 0 0
Weighted Average

Life (years) . . . . . . . . . . . . . . . 14.7 7.4 3.7 2.6 2.0
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Yield Considerations

An investor seeking to maximize yield should make a decision whether to invest in any Regular or
MX Class based on the anticipated yield of that Class resulting from its purchase price, the investor’s
own projection of Mortgage Loan prepayment rates under a variety of scenarios, in the case of the
Group 1, 4, 7, 8 and 10 through 14 Securities, the investor’s own projection of payment rates on the
Underlying Certificates under a variety of scenarios and, in the case of a Floating Rate or an Inverse
Floating Rate Class, the investor’s own projection of levels of LIBOR under a variety of scenarios. No
representation is made regarding Mortgage Loan prepayment rates, Underlying Certificate
payment rates, LIBOR levels or the yield of any Class.

Prepayments: Effect on Yields

The yields to investors will be sensitive in varying degrees to the rate of prepayments on the
related Mortgage Loans.

• In the case of Regular Securities or MX Securities purchased at a premium (especially the Interest
Only Classes), faster than anticipated rates of principal payments could result in actual yields to
investors that are lower than the anticipated yields.

• Investors in the Interest Only Classes should also consider the risk that rapid rates of principal
payments could result in the failure of investors to recover fully their investments.

• In the case of Regular Securities or MX Securities purchased at a discount, slower than antici-
pated rates of principal payments could result in actual yields to investors that are lower than the
anticipated yields.

See “Risk Factors — Rates of principal payments can reduce your yield” in this Supplement.

Rapid rates of prepayments on the Mortgage Loans are likely to coincide with periods of low pre-
vailing interest rates.

During periods of low prevailing interest rates, the yields at which an investor may be able to
reinvest amounts received as principal payments on the investor’s Class of Securities may be lower than
the yield on that Class.

Slow rates of prepayments on the Mortgage Loans are likely to coincide with periods of high pre-
vailing interest rates.

During periods of high prevailing interest rates, the amount of principal payments available to an
investor for reinvestment at those high rates may be relatively low.

The Mortgage Loans will not prepay at any constant rate until maturity, nor will all of the Mortgage
Loans underlying any Trust Asset Group prepay at the same rate at any one time. The timing of changes
in the rate of prepayments may affect the actual yield to an investor, even if the average rate of principal
prepayments is consistent with the investor’s expectation. In general, the earlier a prepayment of
principal on the Mortgage Loans, the greater the effect on an investor’s yield. As a result, the effect on
an investor’s yield of principal prepayments occurring at a rate higher (or lower) than the rate antici-
pated by the investor during the period immediately following the Closing Date is not likely to be offset
by a later equivalent reduction (or increase) in the rate of principal prepayments.

LIBOR: Effect on Yields of the Floating Rate and Inverse Floating Rate Classes

Low levels of LIBOR can reduce the yield of the Floating Rate Classes. High levels of LIBOR can
significantly reduce the yield of the Inverse Floating Rate Classes. In addition, the Floating Rate Classes
will not necessarily benefit from a higher yield at high levels of LIBOR and Classes ST and WI may not
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benefit from particularly low levels of LIBOR because the rate on such Classes is capped at a maximum
rate described under “Terms Sheet — Interest Rates.”

Payment Delay: Effect on Yields of the Fixed Rate and Delay Classes

The effective yield on any Fixed Rate or Delay Class will be less than the yield otherwise produced
by its Interest Rate and purchase price because, on each Distribution Date, 30 days’ interest will be
payable on (or added to the principal amount of) that Class even though interest began to accrue
approximately 46 or 50 days earlier, as applicable.

Yield Tables

The following tables shows the pre-tax yields to maturity on a corporate bond equivalent basis of
specified Classes at various constant percentages of PSA and, in the case of the Inverse Floating Rate
Classes, at various constant levels of LIBOR.

The Mortgage Loans will not prepay at any constant rate until maturity, and it is unlikely that
LIBOR will remain constant. Moreover, it is likely that the Mortgage Loans will experience actual
prepayment rates that differ from those of the Modeling Assumptions. Therefore, the actual pre-tax
yield of any Class may differ from those shown in the applicable table below for that Class
even if the Class is purchased at the assumed price shown.

The yields were calculated by

1. determining the monthly discount rates that, when applied to the applicable assumed streams
of cash flows to be paid on the applicable Class, would cause the discounted present value of
the assumed streams of cash flows to equal the assumed purchase price of that Class plus
accrued interest, and

2. converting the monthly rates to corporate bond equivalent rates.

These calculations do not take into account variations that may occur in the interest rates at which
investors may be able to reinvest funds received by them as distributions on their Securities and con-
sequently do not purport to reflect the return on any investment in any Class when those reinvestment
rates are considered.

The information set forth in the following tables was prepared on the basis of the Modeling
Assumptions and the assumptions that (1) the Interest Rate applicable to each Inverse Floating Rate
Class for each Accrual Period following the first Accrual Period will be based on the indicated level of
LIBOR and (2) the purchase price of each Class (expressed as a percentage of its original Class Notional
Balance) plus accrued interest is as indicated in the related table. The assumed purchase price is not
necessarily that at which actual sales will occur.

SECURITY GROUP 2

Sensitivity of Class NI to Prepayments
Assumed Price 14.0%*

PSA Prepayment Assumption Rates

100% 173% 200% 300% 400%

10.2% 0.1% (3.8)% (18.1)% (31.8)%

* The price does not include accrued interest. Accrued interest has been added to the price in calculat-
ing the yields set forth in the table.
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SECURITY GROUP 3

Sensitivity of Class AI to Prepayments
Assumed Price 26.0%*

PSA Prepayment Assumption Rates

120% 210% 249% 292% 500%

1.9% 1.9% 1.9% 0.0% (11.0)%

Sensitivity of Class IC to Prepayments
Assumed Price 22.0%*

PSA Prepayment Assumption Rates

120% 210% 249% 284% 500%

1.9% 1.9% 1.9% 0.0% (15.3)%

Sensitivity of Class IE to Prepayments
Assumed Price 21.0%*

PSA Prepayment Assumption Rates

120% 210% 249% 275% 500%

1.4% 1.4% 1.4% 0.0% (16.8)%

Sensitivity of Class IH to Prepayments
Assumed Price 19.0%*

PSA Prepayment Assumption Rates

120% 210% 249% 271% 500%

1.2% 1.2% 1.2% 0.0% (18.2)%

Sensitivity of Class IK to Prepayments
Assumed Price 19.0%*

PSA Prepayment Assumption Rates

120% 166% 210% 249% 500%

20.1% 0.1% (15.3)% (15.3)% (70.4)%

Sensitivity of Class IL to Prepayments
Assumed Price 24.0%*

PSA Prepayment Assumption Rates

120% 210% 249% 286% 500%

1.9% 1.9% 1.9% 0.0% (13.8)%

* The price does not include accrued interest. Accrued interest has been added to the price in calculat-
ing the yields set forth in the table.

S-38



Sensitivity of Class SA to Prepayments
Assumed Price 25.0%*

PSA Prepayment Assumption Rates

LIBOR 120% 210% 249% 500%

0.1000% . . . . . . . . . . . . . . . . . . . . . . 17.5% 12.8% 10.8% (2.8)%
0.1830% . . . . . . . . . . . . . . . . . . . . . . 17.1% 12.4% 10.4% (3.2)%
3.2415% . . . . . . . . . . . . . . . . . . . . . . 2.8% (2.2)% (4.4)% (19.1)%
6.3000% and above . . . . . . . . . . . . . ** ** ** **

Sensitivity of Class SB to Prepayments
Assumed Price 24.75%*

PSA Prepayment Assumption Rates

LIBOR 120% 210% 249% 500%

0.1000% . . . . . . . . . . . . . . . . . . . . . . 17.6% 12.9% 10.8% (2.7)%
0.1830% . . . . . . . . . . . . . . . . . . . . . . 17.2% 12.5% 10.4% (3.1)%
3.2165% . . . . . . . . . . . . . . . . . . . . . . 2.8% (2.2)% (4.4)% (19.0)%
6.2500% and above . . . . . . . . . . . . . ** ** ** **

Sensitivity of Class ST to Prepayments
Assumed Price 0.25%*

PSA Prepayment Assumption Rates

LIBOR 120% 210% 249% 500%

6.250% and below . . . . . . . . . . . . . . 11.9% 7.1% 5.0% (9.0)%
6.275% . . . . . . . . . . . . . . . . . . . . . . . (0.1)% (5.1)% (7.3)% (22.2)%
6.300% and above . . . . . . . . . . . . . . ** ** ** **

SECURITY GROUP 4

Sensitivity of Class IM to Prepayments
Assumed Price 3.0%*

PSA Prepayment Assumption Rates

100% 299% 300% 450% 600%

110.8% 0.3% (0.2)% (72.8)% **

Sensitivity of Class IW to Prepayments
Assumed Price 3.0%*

PSA Prepayment Assumption Rates

100% 300% 314% 450% 600%

133.1% 8.7% 0.4% (72.2)% **

* The price does not include accrued interest. Accrued interest has been added to the price in calculat-
ing the yields set forth in the table.

** Indicates that investors will suffer a loss of virtually all of their investment.
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SECURITY GROUP 5

Sensitivity of Class DI to Prepayments
Assumed Price 16.25%*

PSA Prepayment Assumption Rates

100% 174% 200% 300% 400%

7.8% 0.0% (2.8)% (14.0)% (25.2)%

SECURITY GROUP 6

Sensitivity of Class AS to Prepayments
Assumed Price 25.25%*

PSA Prepayment Assumption Rates

LIBOR 120% 170% 225% 400%

0.1000% . . . . . . . . . . . . . . . . . . . . . . 16.9% 14.2% 11.3% 1.7%
0.1550% . . . . . . . . . . . . . . . . . . . . . . 16.6% 14.0% 11.0% 1.4%
3.2025% . . . . . . . . . . . . . . . . . . . . . . 2.5% (0.3)% (3.4)% (13.6)%
6.2500% and above . . . . . . . . . . . . . ** ** ** **

Sensitivity of Class PI to Prepayments
Assumed Price 20.0%*

PSA Prepayment Assumption Rates

120% 170% 225% 295% 400%

4.4% 4.4% 4.4% 0.0% (8.0)%

SECURITY GROUP 8

Sensitivity of Class EI to Prepayments
Assumed Price 3.15%*

PSA Prepayment Assumption Rates

100% 286% 300% 450% 600%

99.6% 0.0% (6.9)% (62.4)% **

SECURITY GROUP 9

Sensitivity of Class WI to Prepayments
Assumed Price 0.0625%*

PSA Prepayment Assumption Rates

LIBOR 100% 200% 300% 400%

5.90% and below . . . . . . . . . . . . . 803.9% 777.0% 749.0% 719.7%
6.05% . . . . . . . . . . . . . . . . . . . . . . . 306.6% 292.1% 277.1% 261.4%
6.20% and above . . . . . . . . . . . . . ** ** ** **

* The price does not include accrued interest. Accrued interest has been added to the price in calculat-
ing the yields set forth in the table.

** Indicates that investors will suffer a loss of virtually all of their investment.

S-40



Sensitivity of Class WS to Prepayments
Assumed Price 17.5%*

PSA Prepayment Assumption Rates

LIBOR 100% 200% 300% 400%

0.10000% . . . . . . . . . . . . . . . . . . . . . 24.4% 17.3% 9.9% 2.2%
0.19855% . . . . . . . . . . . . . . . . . . . . . 23.8% 16.7% 9.3% 1.6%
3.04928% . . . . . . . . . . . . . . . . . . . . . 5.5% (1.1)% (8.0)% (15.0)%
5.90000% and above . . . . . . . . . . . . ** ** ** **

SECURITY GROUP 10

Sensitivity of Class IU to Prepayments
Assumed Price 6.5%*

PSA Prepayment Assumption Rates

100% 300% 308% 450% 600%

51.2% 2.3% 0.1% (18.1)% (37.3)%

Sensitivity of Class UI to Prepayments
Assumed Price 5.0%*

PSA Prepayment Assumption Rates

100% 300% 450% 600%

70.5% 0.2% (48.6)% (91.6)%

Sensitivity of Class YI to Prepayments
Assumed Price 2.5%*

PSA Prepayment Assumption Rates

100% 252% 300% 450% 600%

107.2% 0.2% (27.6)% (94.8)% **

SECURITY GROUP 11

Sensitivity of Class MI to Prepayments
Assumed Price 3.0%*

PSA Prepayment Assumption Rates

100% 275% 300% 450% 600%

107.3% 0.2% (14.1)% (87.8)% **

SECURITY GROUP 13

Sensitivity of Class GI to Prepayments
Assumed Price 4.15%*

PSA Prepayment Assumption Rates

100% 300% 450% 600%

89.5% 0.3% (56.7)% **

* The price does not include accrued interest. Accrued interest has been added to the price in calculat-
ing the yields set forth in the table.

** Indicates that investors will suffer a loss of virtually all of their investment.
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SECURITY GROUP 14

Sensitivity of Class LI to Prepayments
Assumed Price 14.0%*

PSA Prepayment Assumption Rates

100% 271% 300% 450% 600%

13.7% 0.0% (2.4)% (15.4)% (28.6)%

* The price does not include accrued interest. Accrued interest has been added to the price in calculat-
ing the yields set forth in the table.

** Indicates that investors will suffer a loss of virtually all of their investment.

CERTAIN UNITED STATES FEDERAL INCOME TAX CONSEQUENCES

The following tax discussion, when read in conjunction with the discussion of “Certain United
States Federal Income Tax Consequences” in the Base Offering Circular, describes the material United
States federal income tax considerations for investors in the Securities. However, these two tax dis-
cussions do not purport to deal with all United States federal tax consequences applicable to all catego-
ries of investors, some of which may be subject to special rules.

REMIC Elections

In the opinion of Cleary Gottlieb Steen & Hamilton LLP, the Trust will constitute a Single REMIC
Series as to the Group 8 Trust Assets, the Group 11 Trust Assets, the Group 12 Trust Assets and the
Group 13 Trust Assets and a Double REMIC Series as to the Group 1 through 7, 9, 10 and 14 Trust
Assets, each for United States federal income tax purposes. Separate REMIC elections will be made for
the Group 8 REMIC, the Group 11 REMIC, the Group 12 REMIC, the Group 13 REMIC, the Group 1
through 7, 9, 10 and 14 Pooling REMIC and the Group 1 through 7, 9, 10 and 14 Issuing REMIC.

Regular Securities

The Regular Securities will be treated as debt instruments issued by the Issuing Trust REMIC for
United States federal income tax purposes. Income on the Regular Securities must be reported under an
accrual method of accounting.

The Notional and Accrual Classes of Regular Securities will be issued with original issue discount
(“OID”), and certain other Classes of Regular Securities may be issued with OID. See “Certain United
States Federal Income Tax Consequences — Tax Treatment of Regular Securities — Original Issue
Discount,” “— Variable Rate Securities” and “— Interest Weighted Securities and Non-VRDI Securities” in
the Base Offering Circular.

The prepayment assumption that should be used in determining the rates of accrual of OID, if any,
on the Regular Securities (as described in “Yield, Maturity and Prepayment Considerations” in this Sup-
plement) is as follows:

Group PSA

1, 2, 5 and 9 200%
3 210%

4, 7, 8 and 10 through 14 300%
6 170%
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In the case of the Floating Rate Classes, the interest rate values to be used for these determinations are
the initial Interest Rates as set forth in the Terms Sheet under “Interest Rates.” No representation is made,
however, about the rate at which prepayments on the Mortgage Loans underlying any Group of Trust
Assets actually will occur or the level of LIBOR at any time after the date of this Supplement. See
“Certain United States Federal Income Tax Consequences” in the Base Offering Circular.

The Regular Securities generally will be treated as “regular interests” in a REMIC for domestic build-
ing and loan associations and “real estate assets” for real estate investment trusts (“REITs”) as described
in “Certain United States Federal Income Tax Consequences” in the Base Offering Circular. Similarly,
interest on the Regular Securities will be considered “interest on obligations secured by mortgages on
real property” for REITs as described in “Certain United States Federal Income Tax Consequences” in the
Base Offering Circular.

Residual Securities

The Class R8 Securities will represent the beneficial ownership of the Residual Interest in the Group
8 REMIC. The Class R11 Securities will represent the beneficial ownership of the Residual Interest in the
Group 11 REMIC. The Class R12 Securities will represent the beneficial ownership of the Residual Inter-
est in the Group 12 REMIC. The Class R13 Securities will represent the beneficial ownership of the
Residual Interest in the Group 13 REMIC. The Class RR Securities will represent the beneficial ownership
of the Residual Interest in the Group 1 through 7, 9, 10 and 14 Pooling REMIC and the beneficial
ownership of the Residual Interest in the Group 1 through 7, 9, 10 and 14 Issuing REMIC. The Residual
Securities, i.e., the Class RR, R8, R11, R12 and R13 Securities, generally will be treated as “residual inter-
ests” in a REMIC for domestic building and loan associations and as “real estate assets” for REITs, as
described in “Certain United States Federal Income Tax Consequences” in the Base Offering Circular,
but will not be treated as debt for United States federal income tax purposes. Instead, the Holders of the
Residual Securities will be required to report, and will be taxed on, their pro rata shares of the taxable
income or loss of the related Trust REMICs, and these requirements will continue until there are no out-
standing regular interests in the respective Trust REMICs. Thus, Residual Holders will have taxable
income attributable to the Residual Securities even though they will not receive principal or interest dis-
tributions with respect to the Residual Securities, which could result in a negative after-tax return for the
Residual Holders. Even though the Holders of the Residual Securities are not entitled to any stated
principal or interest payments on the Residual Securities, the related Trust REMICs may have substantial
taxable income in certain periods, and offsetting tax losses may not occur until much later periods.
Accordingly, the Holders of the Residual Securities may experience substantial adverse tax timing con-
sequences. Prospective investors are urged to consult their own tax advisors and consider the after-tax
effect of ownership of the Residual Securities and the suitability of the Residual Securities to their
investment objectives.

Prospective Holders of Residual Securities should be aware that, at issuance, based on the expected
prices of the Regular and Residual Securities and the prepayment assumption described above, the
residual interests represented by the Residual Securities will be treated as “noneconomic residual inter-
ests” as that term is defined in Treasury regulations.

OID accruals on the Underlying Certificates will be computed using the same prepayment assump-
tion as set forth under “Certain United States Federal Income Tax Consequences — Regular Securities”
in this Supplement.

MX Securities

For a discussion of certain United States federal income tax consequences applicable to the MX
Classes, see “Certain United States Federal Income Tax Consequences — Tax Treatment of MX
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Securities”, “— Exchanges of MX Classes and Regular Classes” and “— Taxation of Foreign Holders of
REMIC Securities and MX Securities” in the Base Offering Circular.

Foreign Account Tax Compliance Act

As discussed in the Base Offering Circular under “Certain United States Federal Income Tax Con-
sequences — Taxation of Foreign Holders of REMIC Securities and MX Securities — Regular Securities
and MX Securities,” FATCA and related administrative guidance impose a 30% United States withholding
tax on certain payments, which include interest payments in respect of Regular and MX Securities and
gross proceeds, including the return of principal, from the sale or other disposition, including
redemptions, of Regular and MX Securities. The effective date of the withholding tax on certain pay-
ments, which include interest payments, was July 1, 2014, and the effective date of the withholding tax
on gross proceeds, including the return of principal, from the sale or other disposition, including
redemptions, has been extended to January 1, 2019.

Investors should consult their own tax advisors in determining the United States federal,
state, local, foreign and any other tax consequences to them of the purchase, ownership and
disposition of the Securities.

ERISA MATTERS

Ginnie Mae guarantees distributions of principal and interest with respect to the Securities. The
Ginnie Mae Guaranty is supported by the full faith and credit of the United States of America. The Regu-
lar and MX Securities will qualify as “guaranteed governmental mortgage pool certificates” within the
meaning of a Department of Labor regulation, the effect of which is to provide that mortgage loans and
participations therein underlying a “guaranteed governmental mortgage pool certificate” will not be
considered assets of an employee benefit plan subject to the Employee Retirement Income Security Act
of 1974, as amended (“ERISA”), or subject to section 4975 of the Code (each, a “Plan”), solely by reason
of the Plan’s purchase and holding of that certificate.

Governmental plans and certain church plans, while not subject to the fiduciary responsibility provi-
sions of ERISA or the prohibited transaction provisions of ERISA and the Code, may nevertheless be
subject to local, state or other federal laws that are substantially similar to the foregoing provisions of
ERISA and the Code. Fiduciaries of any such plans should consult with their counsel before purchasing
any of the Securities.

Prospective Plan Investors should consult with their advisors, however, to determine
whether the purchase, holding or resale of a Security could give rise to a transaction that is
prohibited or is not otherwise permissible under either ERISA or the Code.

See “ERISA Considerations” in the Base Offering Circular.

The Residual Securities are not offered to, and may not be transferred to, a Plan Investor.

LEGAL INVESTMENT CONSIDERATIONS

Institutions whose investment activities are subject to legal investment laws and regulations or to
review by certain regulatory authorities may be subject to restrictions on investment in the Securities. No
representation is made about the proper characterization of any Class for legal investment or
other purposes, or about the permissibility of the purchase by particular investors of any Class
under applicable legal investment restrictions.
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Investors should consult their own legal advisors regarding applicable investment
restrictions and the effect of any restrictions on the liquidity of the Securities prior to investing
in the Securities.

See “Legal Investment Considerations” in the Base Offering Circular.

PLAN OF DISTRIBUTION

Subject to the terms and conditions of the Sponsor Agreement, the Sponsor has agreed to purchase
all of the Securities if any are sold and purchased. The Sponsor proposes to offer the Regular and
MX Classes to the public from time to time for sale in negotiated transactions at varying prices to be
determined at the time of sale, plus accrued interest from (1) September 1, 2015 on the Fixed Rate and
Delay Classes and (2) September 20, 2015 on the Floating Rate and Inverse Floating Rate Classes other
than the Delay Classes. The Sponsor may effect these transactions by sales to or through certain secu-
rities dealers. These dealers may receive compensation in the form of discounts, concessions or
commissions from the Sponsor and/or commissions from any purchasers for which they act as agents.
Some of the Securities may be sold through dealers in relatively small sales. In the usual case, the
commission charged on a relatively small sale of securities will be a higher percentage of the sales price
than that charged on a large sale of securities.

INCREASE IN SIZE

Before the Closing Date, Ginnie Mae, the Trustee and the Sponsor may agree to increase the size of
this offering. In that event, the Securities will have the same characteristics as described in this Supple-
ment, except that (1) the Original Class Principal Balance (or original Class Notional Balance) and
(2) the Aggregate Scheduled Principal Balances of each Class receiving principal distributions or interest
distributions based upon a notional balance from the same Trust Asset Group will increase by the same
proportion. The Trust Agreement, the Final Data Statement, the Final Schedules and the Supplemental
Statement, if any, will reflect any increase in the size of the transaction.

LEGAL MATTERS

Certain legal matters will be passed upon for Ginnie Mae by Sidley Austin LLP and the Law Offices
of Joseph C. Reid, P.A., for the Trust by Cleary Gottlieb Steen & Hamilton LLP and Marcell Solomon &
Associates, P.C., and for the Trustee by Aini & Associates PLLC.
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Schedule II

SCHEDULED PRINCIPAL BALANCES

Distribution Date
Classes KM and KZ
(in the aggregate)

Classes WD, WL,
WM, WN and WP
(in the aggregate)

Classes JA,
JB and JC

(in the aggregate)
Classes PA and PE
(in the aggregate)

Initial Balance . . . . . . . . . . . . . . . . $13,348,000.00 $87,857,000.00 $4,982,000.00 $66,238,000.00
October 2015 . . . . . . . . . . . . . . . . . 13,325,200.14 87,655,120.28 4,973,737.84 66,076,400.76
November 2015 . . . . . . . . . . . . . . . 13,291,018.80 87,430,057.11 4,962,735.98 65,898,056.37
December 2015 . . . . . . . . . . . . . . . 13,245,486.34 87,181,890.12 4,949,005.85 65,703,034.02
January 2016 . . . . . . . . . . . . . . . . . 13,188,650.54 86,910,713.31 4,932,562.54 65,491,411.29
February 2016 . . . . . . . . . . . . . . . . 13,120,576.64 86,616,635.00 4,913,424.78 65,263,276.08
March 2016 . . . . . . . . . . . . . . . . . . . 13,041,347.37 86,299,777.76 4,891,614.97 65,018,726.59
April 2016 . . . . . . . . . . . . . . . . . . . . 12,951,062.88 85,960,278.33 4,867,159.13 64,757,871.24
May 2016 . . . . . . . . . . . . . . . . . . . . 12,849,840.60 85,598,287.62 4,840,086.89 64,480,828.60
June 2016 . . . . . . . . . . . . . . . . . . . . 12,737,815.19 85,213,970.51 4,810,431.43 64,187,727.36
July 2016 . . . . . . . . . . . . . . . . . . . . . 12,615,138.35 84,807,505.81 4,778,229.49 63,878,706.16
August 2016 . . . . . . . . . . . . . . . . . . 12,481,978.62 84,379,086.12 4,743,521.27 63,553,913.57
September 2016 . . . . . . . . . . . . . . . 12,338,521.19 83,928,917.68 4,706,350.43 63,213,507.94
October 2016 . . . . . . . . . . . . . . . . . 12,184,967.61 83,457,220.23 4,666,764.04 62,857,657.25
November 2016 . . . . . . . . . . . . . . . 12,021,535.52 82,964,226.84 4,624,812.42 62,486,539.07
December 2016 . . . . . . . . . . . . . . . 11,848,458.34 82,450,183.70 4,580,549.22 62,100,340.32
January 2017 . . . . . . . . . . . . . . . . . 11,665,984.87 81,915,349.98 4,534,031.27 61,699,257.16
February 2017 . . . . . . . . . . . . . . . . 11,474,378.94 81,359,997.58 4,485,318.44 61,283,494.87
March 2017 . . . . . . . . . . . . . . . . . . . 11,273,919.01 80,784,410.90 4,434,473.69 60,853,267.61
April 2017 . . . . . . . . . . . . . . . . . . . . 11,064,897.63 80,188,886.66 4,381,562.88 60,408,798.27
May 2017 . . . . . . . . . . . . . . . . . . . . 10,847,621.11 79,573,733.56 4,326,654.73 59,950,318.30
June 2017 . . . . . . . . . . . . . . . . . . . . 10,622,408.85 78,939,272.12 4,269,820.68 59,478,067.47
July 2017 . . . . . . . . . . . . . . . . . . . . . 10,389,592.93 78,285,834.32 4,211,134.78 58,992,293.73
August 2017 . . . . . . . . . . . . . . . . . . 10,149,517.50 77,613,763.36 4,150,673.67 58,493,252.90
September 2017 . . . . . . . . . . . . . . . 9,902,538.18 76,923,413.35 4,088,516.35 57,981,208.53
October 2017 . . . . . . . . . . . . . . . . . 9,649,021.47 76,215,149.01 4,024,744.13 57,456,431.63
November 2017 . . . . . . . . . . . . . . . 9,389,344.14 75,489,345.31 3,959,440.47 56,919,200.44
December 2017 . . . . . . . . . . . . . . . 9,123,892.48 74,746,387.21 3,892,690.90 56,369,800.17
January 2018 . . . . . . . . . . . . . . . . . 8,853,061.76 73,986,669.23 3,824,582.85 55,808,522.77
February 2018 . . . . . . . . . . . . . . . . 8,577,255.42 73,210,595.18 3,757,690.75 55,251,020.16
March 2018 . . . . . . . . . . . . . . . . . . . 8,307,074.38 72,439,747.53 3,692,000.93 54,697,268.16
April 2018 . . . . . . . . . . . . . . . . . . . . 8,042,444.10 71,674,092.78 3,627,499.86 54,147,242.75
May 2018 . . . . . . . . . . . . . . . . . . . . 7,783,290.90 70,913,597.62 3,564,174.13 53,600,920.04
June 2018 . . . . . . . . . . . . . . . . . . . . 7,529,541.91 70,158,228.98 3,502,010.47 53,058,276.30
July 2018 . . . . . . . . . . . . . . . . . . . . . 7,281,125.09 69,407,953.98 3,440,995.73 52,519,287.96
August 2018 . . . . . . . . . . . . . . . . . . 7,037,969.25 68,662,739.94 3,381,116.88 51,983,931.58
September 2018 . . . . . . . . . . . . . . . 6,800,003.97 67,922,554.41 3,322,361.03 51,452,183.88
October 2018 . . . . . . . . . . . . . . . . . 6,567,159.64 67,187,365.12 3,264,715.38 50,924,021.72
November 2018 . . . . . . . . . . . . . . . 6,339,367.44 66,457,140.02 3,208,167.28 50,399,422.11
December 2018 . . . . . . . . . . . . . . . 6,116,559.37 65,731,847.24 3,152,704.20 49,878,362.20
January 2019 . . . . . . . . . . . . . . . . . 5,898,668.14 65,011,455.15 3,098,313.71 49,360,819.29
February 2019 . . . . . . . . . . . . . . . . 5,685,627.28 64,295,932.27 3,044,983.52 48,846,770.81
March 2019 . . . . . . . . . . . . . . . . . . . 5,477,371.07 63,585,247.35 2,992,701.44 48,336,194.35
April 2019 . . . . . . . . . . . . . . . . . . . . 5,273,834.53 62,879,369.33 2,941,455.40 47,829,067.64
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Distribution Date
Classes KM and KZ
(in the aggregate)

Classes WD, WL,
WM, WN and WP
(in the aggregate)

Classes JA,
JB and JC

(in the aggregate)
Classes PA and PE
(in the aggregate)

May 2019 . . . . . . . . . . . . . . . . . . . . $ 5,074,953.40 $62,178,267.35 $2,891,233.45 $47,325,368.52
June 2019 . . . . . . . . . . . . . . . . . . . . 4,880,664.21 61,481,910.73 2,842,023.76 46,825,075.01
July 2019 . . . . . . . . . . . . . . . . . . . . . 4,690,904.19 60,790,268.99 2,793,814.59 46,328,165.24
August 2019 . . . . . . . . . . . . . . . . . . 4,505,611.28 60,103,311.85 2,746,594.35 45,834,617.49
September 2019 . . . . . . . . . . . . . . . 4,324,724.13 59,421,009.22 2,700,351.51 45,344,410.18
October 2019 . . . . . . . . . . . . . . . . . 4,148,182.12 58,743,331.18 2,655,074.70 44,857,521.85
November 2019 . . . . . . . . . . . . . . . 3,975,925.33 58,070,248.01 2,610,752.64 44,373,931.19
December 2019 . . . . . . . . . . . . . . . 3,807,894.47 57,401,730.20 2,567,374.15 43,893,617.02
January 2020 . . . . . . . . . . . . . . . . . 3,644,031.02 56,737,748.38 2,524,928.17 43,416,558.29
February 2020 . . . . . . . . . . . . . . . . 3,484,277.07 56,078,273.40 2,483,403.73 42,942,734.09
March 2020 . . . . . . . . . . . . . . . . . . . 3,328,575.40 55,423,276.29 2,442,789.99 42,472,123.62
April 2020 . . . . . . . . . . . . . . . . . . . . 3,176,869.46 54,772,728.25 2,403,076.19 42,004,706.25
May 2020 . . . . . . . . . . . . . . . . . . . . 3,029,103.34 54,126,600.66 2,364,251.69 41,540,461.45
June 2020 . . . . . . . . . . . . . . . . . . . . 2,885,221.78 53,484,865.10 2,326,305.94 41,079,368.82
July 2020 . . . . . . . . . . . . . . . . . . . . . 2,745,170.17 52,847,493.30 2,289,228.51 40,621,408.10
August 2020 . . . . . . . . . . . . . . . . . . 2,608,894.52 52,214,457.20 2,253,009.06 40,166,559.15
September 2020 . . . . . . . . . . . . . . . 2,476,341.48 51,585,728.90 2,217,637.35 39,714,801.96
October 2020 . . . . . . . . . . . . . . . . . 2,347,458.30 50,961,280.67 2,183,103.23 39,266,116.65
November 2020 . . . . . . . . . . . . . . . 2,222,192.87 50,341,084.96 2,149,396.67 38,820,483.46
December 2020 . . . . . . . . . . . . . . . 2,100,493.66 49,725,114.41 2,116,507.72 38,377,882.74
January 2021 . . . . . . . . . . . . . . . . . 1,982,309.79 49,113,341.79 2,084,426.54 37,938,295.00
February 2021 . . . . . . . . . . . . . . . . 1,867,590.89 48,505,740.10 2,053,143.36 37,501,700.84
March 2021 . . . . . . . . . . . . . . . . . . . 1,756,287.25 47,902,282.46 2,022,648.54 37,068,081.00
April 2021 . . . . . . . . . . . . . . . . . . . . 1,648,349.72 47,302,942.18 1,992,932.51 36,637,416.33
May 2021 . . . . . . . . . . . . . . . . . . . . 1,543,729.73 46,707,692.74 1,963,985.80 36,209,687.80
June 2021 . . . . . . . . . . . . . . . . . . . . 1,442,379.26 46,116,507.78 1,935,799.04 35,784,876.52
July 2021 . . . . . . . . . . . . . . . . . . . . . 1,344,250.87 45,529,361.12 1,908,362.93 35,362,963.70
August 2021 . . . . . . . . . . . . . . . . . . 1,249,297.66 44,946,226.73 1,881,668.29 34,943,930.67
September 2021 . . . . . . . . . . . . . . . 1,157,473.31 44,367,078.75 1,855,706.02 34,527,758.87
October 2021 . . . . . . . . . . . . . . . . . 1,068,732.03 43,791,891.47 1,830,467.08 34,114,429.89
November 2021 . . . . . . . . . . . . . . . 983,028.56 43,220,639.37 1,805,942.57 33,703,925.40
December 2021 . . . . . . . . . . . . . . . 900,318.19 42,653,297.07 1,782,123.63 33,296,227.20
January 2022 . . . . . . . . . . . . . . . . . 820,556.72 42,089,839.35 1,759,001.52 32,891,317.20
February 2022 . . . . . . . . . . . . . . . . 743,700.49 41,530,241.16 1,736,567.57 32,489,177.44
March 2022 . . . . . . . . . . . . . . . . . . . 669,706.35 40,974,477.60 1,714,813.20 32,089,790.05
April 2022 . . . . . . . . . . . . . . . . . . . . 598,531.66 40,422,523.93 1,693,729.92 31,693,137.29
May 2022 . . . . . . . . . . . . . . . . . . . . 530,134.27 39,874,355.57 1,673,309.29 31,299,201.53
June 2022 . . . . . . . . . . . . . . . . . . . . 464,472.58 39,329,948.07 1,653,543.02 30,907,965.23
July 2022 . . . . . . . . . . . . . . . . . . . . . 401,505.41 38,789,277.18 1,634,422.84 30,519,410.99
August 2022 . . . . . . . . . . . . . . . . . . 341,192.14 38,252,318.76 1,615,940.58 30,133,521.51
September 2022 . . . . . . . . . . . . . . . 283,492.60 37,719,048.85 1,598,088.17 29,750,279.58
October 2022 . . . . . . . . . . . . . . . . . 228,367.09 37,189,443.62 1,580,857.60 29,369,668.13
November 2022 . . . . . . . . . . . . . . . 175,776.41 36,663,479.41 1,564,240.95 28,991,670.18
December 2022 . . . . . . . . . . . . . . . 125,681.82 36,141,132.69 1,548,230.37 28,616,268.85
January 2023 . . . . . . . . . . . . . . . . . 78,045.03 35,622,380.10 1,532,818.09 28,243,447.38
February 2023 . . . . . . . . . . . . . . . . 35,104.35 35,107,198.41 1,517,996.42 27,873,189.12
March 2023 . . . . . . . . . . . . . . . . . . . 0.00 34,595,564.55 1,503,757.75 27,505,477.50
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Distribution Date
Classes KM and KZ
(in the aggregate)

Classes WD, WL,
WM, WN and WP
(in the aggregate)

Classes JA,
JB and JC

(in the aggregate)
Classes PA and PE
(in the aggregate)

April 2023 . . . . . . . . . . . . . . . . . . . . $ 0.00 $34,087,455.58 $1,490,094.54 $27,140,296.09
May 2023 . . . . . . . . . . . . . . . . . . . . 0.00 33,582,848.71 1,476,999.33 26,777,628.53
June 2023 . . . . . . . . . . . . . . . . . . . . 0.00 33,081,721.30 1,464,464.72 26,417,458.59
July 2023 . . . . . . . . . . . . . . . . . . . . . 0.00 32,584,050.85 1,452,483.41 26,059,770.12
August 2023 . . . . . . . . . . . . . . . . . . 0.00 32,089,815.01 1,441,048.16 25,704,547.08
September 2023 . . . . . . . . . . . . . . . 0.00 31,598,991.55 1,430,151.79 25,351,773.54
October 2023 . . . . . . . . . . . . . . . . . 0.00 31,111,558.40 1,419,787.21 25,001,433.67
November 2023 . . . . . . . . . . . . . . . 0.00 30,627,493.62 1,409,947.40 24,653,511.72
December 2023 . . . . . . . . . . . . . . . 0.00 30,146,775.41 1,400,625.42 24,307,992.05
January 2024 . . . . . . . . . . . . . . . . . 0.00 29,672,803.25 1,391,814.35 23,964,859.14
February 2024 . . . . . . . . . . . . . . . . 0.00 29,205,867.90 1,383,507.41 23,624,097.54
March 2024 . . . . . . . . . . . . . . . . . . . 0.00 28,745,868.34 1,375,697.83 23,285,691.91
April 2024 . . . . . . . . . . . . . . . . . . . . 0.00 28,292,705.01 1,367,715.21 22,951,158.92
May 2024 . . . . . . . . . . . . . . . . . . . . 0.00 27,846,279.70 1,359,317.92 22,621,105.32
June 2024 . . . . . . . . . . . . . . . . . . . . 0.00 27,406,495.62 1,350,517.51 22,295,473.46
July 2024 . . . . . . . . . . . . . . . . . . . . . 0.00 26,973,257.32 1,341,325.36 21,974,206.35
August 2024 . . . . . . . . . . . . . . . . . . 0.00 26,546,470.70 1,331,752.59 21,657,247.77
September 2024 . . . . . . . . . . . . . . . 0.00 26,126,042.98 1,321,810.14 21,344,542.18
October 2024 . . . . . . . . . . . . . . . . . 0.00 25,711,882.69 1,311,508.75 21,036,034.75
November 2024 . . . . . . . . . . . . . . . 0.00 25,303,899.64 1,300,858.95 20,731,671.32
December 2024 . . . . . . . . . . . . . . . 0.00 24,902,004.92 1,289,871.04 20,431,398.45
January 2025 . . . . . . . . . . . . . . . . . 0.00 24,506,110.85 1,278,555.19 20,135,163.33
February 2025 . . . . . . . . . . . . . . . . 0.00 24,116,131.00 1,266,921.32 19,842,913.84
March 2025 . . . . . . . . . . . . . . . . . . . 0.00 23,731,980.17 1,254,979.18 19,554,598.52
April 2025 . . . . . . . . . . . . . . . . . . . . 0.00 23,353,574.34 1,242,738.34 19,270,166.54
May 2025 . . . . . . . . . . . . . . . . . . . . 0.00 22,980,830.67 1,230,208.17 18,989,567.73
June 2025 . . . . . . . . . . . . . . . . . . . . 0.00 22,613,667.50 1,217,397.88 18,712,752.54
July 2025 . . . . . . . . . . . . . . . . . . . . . 0.00 22,252,004.32 1,204,316.49 18,439,672.04
August 2025 . . . . . . . . . . . . . . . . . . 0.00 21,895,761.75 1,190,972.86 18,170,277.93
September 2025 . . . . . . . . . . . . . . . 0.00 21,544,861.54 1,177,375.64 17,904,522.52
October 2025 . . . . . . . . . . . . . . . . . 0.00 21,199,226.53 1,163,533.35 17,642,358.71
November 2025 . . . . . . . . . . . . . . . 0.00 20,858,780.65 1,149,454.34 17,383,739.99
December 2025 . . . . . . . . . . . . . . . 0.00 20,523,448.90 1,135,146.77 17,128,620.46
January 2026 . . . . . . . . . . . . . . . . . 0.00 20,193,157.36 1,120,618.66 16,876,954.79
February 2026 . . . . . . . . . . . . . . . . 0.00 19,867,833.14 1,105,877.88 16,628,698.20
March 2026 . . . . . . . . . . . . . . . . . . . 0.00 19,547,404.36 1,090,932.11 16,383,806.51
April 2026 . . . . . . . . . . . . . . . . . . . . 0.00 19,231,800.18 1,075,788.93 16,142,236.07
May 2026 . . . . . . . . . . . . . . . . . . . . 0.00 18,920,950.77 1,060,455.72 15,903,943.79
June 2026 . . . . . . . . . . . . . . . . . . . . 0.00 18,614,787.24 1,044,939.72 15,668,887.15
July 2026 . . . . . . . . . . . . . . . . . . . . . 0.00 18,313,241.73 1,029,248.05 15,437,024.12
August 2026 . . . . . . . . . . . . . . . . . . 0.00 18,016,247.29 1,013,387.66 15,208,313.24
September 2026 . . . . . . . . . . . . . . . 0.00 17,723,737.96 997,365.38 14,982,713.55
October 2026 . . . . . . . . . . . . . . . . . 0.00 17,435,648.68 981,187.89 14,760,184.63
November 2026 . . . . . . . . . . . . . . . 0.00 17,151,915.32 964,861.73 14,540,686.55
December 2026 . . . . . . . . . . . . . . . 0.00 16,872,474.67 948,393.32 14,324,179.90
January 2027 . . . . . . . . . . . . . . . . . 0.00 16,597,264.39 931,788.92 14,110,625.76
February 2027 . . . . . . . . . . . . . . . . 0.00 16,326,223.04 915,054.70 13,899,985.71
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Distribution Date
Classes KM and KZ
(in the aggregate)

Classes WD, WL,
WM, WN and WP
(in the aggregate)

Classes JA,
JB and JC

(in the aggregate)
Classes PA and PE
(in the aggregate)

March 2027 . . . . . . . . . . . . . . . . . . . $ 0.00 $16,059,290.06 $ 898,196.68 $13,692,221.80
April 2027 . . . . . . . . . . . . . . . . . . . . 0.00 15,796,405.71 881,220.75 13,487,296.59
May 2027 . . . . . . . . . . . . . . . . . . . . 0.00 15,537,511.14 864,132.68 13,285,173.09
June 2027 . . . . . . . . . . . . . . . . . . . . 0.00 15,282,548.30 846,938.12 13,085,814.79
July 2027 . . . . . . . . . . . . . . . . . . . . . 0.00 15,031,459.98 829,642.62 12,889,185.62
August 2027 . . . . . . . . . . . . . . . . . . 0.00 14,784,189.79 812,251.58 12,695,250.01
September 2027 . . . . . . . . . . . . . . . 0.00 14,540,682.10 794,770.31 12,503,972.80
October 2027 . . . . . . . . . . . . . . . . . 0.00 14,300,882.12 777,204.00 12,315,319.29
November 2027 . . . . . . . . . . . . . . . 0.00 14,064,735.80 759,557.71 12,129,255.24
December 2027 . . . . . . . . . . . . . . . 0.00 13,832,189.87 741,836.43 11,945,746.81
January 2028 . . . . . . . . . . . . . . . . . 0.00 13,603,191.81 724,045.00 11,764,760.61
February 2028 . . . . . . . . . . . . . . . . 0.00 13,377,689.87 706,188.19 11,586,263.67
March 2028 . . . . . . . . . . . . . . . . . . . 0.00 13,155,633.00 688,270.64 11,410,223.44
April 2028 . . . . . . . . . . . . . . . . . . . . 0.00 12,936,970.89 670,296.89 11,236,607.78
May 2028 . . . . . . . . . . . . . . . . . . . . 0.00 12,721,653.95 652,271.40 11,065,384.96
June 2028 . . . . . . . . . . . . . . . . . . . . 0.00 12,509,633.30 634,198.52 10,896,523.65
July 2028 . . . . . . . . . . . . . . . . . . . . . 0.00 12,300,860.73 616,082.49 10,729,992.92
August 2028 . . . . . . . . . . . . . . . . . . 0.00 12,095,288.73 597,927.47 10,565,762.25
September 2028 . . . . . . . . . . . . . . . 0.00 11,892,870.48 579,737.54 10,403,801.46
October 2028 . . . . . . . . . . . . . . . . . 0.00 11,693,559.80 561,516.63 10,244,080.82
November 2028 . . . . . . . . . . . . . . . 0.00 11,497,311.18 543,268.66 10,086,570.92
December 2028 . . . . . . . . . . . . . . . 0.00 11,304,079.77 524,997.41 9,931,242.75
January 2029 . . . . . . . . . . . . . . . . . 0.00 11,113,821.32 506,706.57 9,778,067.68
February 2029 . . . . . . . . . . . . . . . . 0.00 10,926,492.26 488,399.77 9,627,017.42
March 2029 . . . . . . . . . . . . . . . . . . . 0.00 10,742,049.61 470,080.55 9,478,064.05
April 2029 . . . . . . . . . . . . . . . . . . . . 0.00 10,560,451.00 451,752.35 9,331,180.01
May 2029 . . . . . . . . . . . . . . . . . . . . 0.00 10,381,654.67 433,418.53 9,186,338.10
June 2029 . . . . . . . . . . . . . . . . . . . . 0.00 10,205,619.47 415,082.40 9,043,511.43
July 2029 . . . . . . . . . . . . . . . . . . . . . 0.00 10,032,304.81 396,747.16 8,902,673.50
August 2029 . . . . . . . . . . . . . . . . . . 0.00 9,861,670.71 378,415.94 8,763,798.11
September 2029 . . . . . . . . . . . . . . . 0.00 9,693,677.73 360,091.81 8,626,859.42
October 2029 . . . . . . . . . . . . . . . . . 0.00 9,528,287.01 341,777.74 8,491,831.90
November 2029 . . . . . . . . . . . . . . . 0.00 9,365,460.25 323,476.64 8,358,690.36
December 2029 . . . . . . . . . . . . . . . 0.00 9,205,159.67 305,191.36 8,227,409.91
January 2030 . . . . . . . . . . . . . . . . . 0.00 9,047,348.06 286,924.66 8,097,966.02
February 2030 . . . . . . . . . . . . . . . . 0.00 8,891,988.72 268,679.24 7,970,334.42
March 2030 . . . . . . . . . . . . . . . . . . . 0.00 8,739,045.49 250,457.72 7,844,491.20
April 2030 . . . . . . . . . . . . . . . . . . . . 0.00 8,588,482.73 232,262.68 7,720,412.71
May 2030 . . . . . . . . . . . . . . . . . . . . 0.00 8,440,265.28 214,096.61 7,598,075.64
June 2030 . . . . . . . . . . . . . . . . . . . . 0.00 8,294,358.51 195,961.94 7,477,456.95
July 2030 . . . . . . . . . . . . . . . . . . . . . 0.00 8,150,728.29 177,861.05 7,358,533.91
August 2030 . . . . . . . . . . . . . . . . . . 0.00 8,009,340.95 159,796.23 7,241,284.08
September 2030 . . . . . . . . . . . . . . . 0.00 7,870,163.33 141,769.75 7,125,685.30
October 2030 . . . . . . . . . . . . . . . . . 0.00 7,733,162.73 123,783.77 7,011,715.70
November 2030 . . . . . . . . . . . . . . . 0.00 7,598,306.92 105,840.45 6,899,353.68
December 2030 . . . . . . . . . . . . . . . 0.00 7,465,564.13 87,941.82 6,788,577.94
January 2031 . . . . . . . . . . . . . . . . . 0.00 7,334,903.06 70,089.93 6,679,367.42
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Classes KM and KZ
(in the aggregate)

Classes WD, WL,
WM, WN and WP
(in the aggregate)

Classes JA,
JB and JC

(in the aggregate)
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(in the aggregate)

February 2031 . . . . . . . . . . . . . . . . $ 0.00 $ 7,206,292.84 $ 52,286.72 $ 6,571,701.35
March 2031 . . . . . . . . . . . . . . . . . . . 0.00 7,079,703.06 34,534.09 6,465,559.23
April 2031 . . . . . . . . . . . . . . . . . . . . 0.00 6,955,103.72 16,833.91 6,360,920.80
May 2031 . . . . . . . . . . . . . . . . . . . . 0.00 6,832,465.28 0.00 6,257,766.09
June 2031 . . . . . . . . . . . . . . . . . . . . 0.00 6,711,758.61 0.00 6,156,075.36
July 2031 . . . . . . . . . . . . . . . . . . . . . 0.00 6,592,955.00 0.00 6,055,829.14
August 2031 . . . . . . . . . . . . . . . . . . 0.00 6,476,026.15 0.00 5,957,008.20
September 2031 . . . . . . . . . . . . . . . 0.00 6,360,944.16 0.00 5,859,593.57
October 2031 . . . . . . . . . . . . . . . . . 0.00 6,247,681.55 0.00 5,763,566.49
November 2031 . . . . . . . . . . . . . . . 0.00 6,136,211.23 0.00 5,668,908.49
December 2031 . . . . . . . . . . . . . . . 0.00 6,026,506.48 0.00 5,575,601.29
January 2032 . . . . . . . . . . . . . . . . . 0.00 5,918,540.99 0.00 5,483,626.89
February 2032 . . . . . . . . . . . . . . . . 0.00 5,812,288.81 0.00 5,392,967.48
March 2032 . . . . . . . . . . . . . . . . . . . 0.00 5,707,724.37 0.00 5,303,605.50
April 2032 . . . . . . . . . . . . . . . . . . . . 0.00 5,604,822.48 0.00 5,215,523.62
May 2032 . . . . . . . . . . . . . . . . . . . . 0.00 5,503,558.29 0.00 5,128,704.72
June 2032 . . . . . . . . . . . . . . . . . . . . 0.00 5,403,907.32 0.00 5,043,131.90
July 2032 . . . . . . . . . . . . . . . . . . . . . 0.00 5,305,845.45 0.00 4,958,788.50
August 2032 . . . . . . . . . . . . . . . . . . 0.00 5,209,348.90 0.00 4,875,658.04
September 2032 . . . . . . . . . . . . . . . 0.00 5,114,394.22 0.00 4,793,724.28
October 2032 . . . . . . . . . . . . . . . . . 0.00 5,020,958.33 0.00 4,712,971.18
November 2032 . . . . . . . . . . . . . . . 0.00 4,929,018.45 0.00 4,633,382.90
December 2032 . . . . . . . . . . . . . . . 0.00 4,838,552.16 0.00 4,554,943.82
January 2033 . . . . . . . . . . . . . . . . . 0.00 4,749,537.33 0.00 4,477,638.50
February 2033 . . . . . . . . . . . . . . . . 0.00 4,661,952.18 0.00 4,401,451.71
March 2033 . . . . . . . . . . . . . . . . . . . 0.00 4,575,775.22 0.00 4,326,368.43
April 2033 . . . . . . . . . . . . . . . . . . . . 0.00 4,490,985.30 0.00 4,252,373.81
May 2033 . . . . . . . . . . . . . . . . . . . . 0.00 4,407,561.55 0.00 4,179,453.20
June 2033 . . . . . . . . . . . . . . . . . . . . 0.00 4,325,483.40 0.00 4,107,592.15
July 2033 . . . . . . . . . . . . . . . . . . . . . 0.00 4,244,730.60 0.00 4,036,776.39
August 2033 . . . . . . . . . . . . . . . . . . 0.00 4,165,283.18 0.00 3,966,991.83
September 2033 . . . . . . . . . . . . . . . 0.00 4,087,121.46 0.00 3,898,224.56
October 2033 . . . . . . . . . . . . . . . . . 0.00 4,010,226.05 0.00 3,830,460.86
November 2033 . . . . . . . . . . . . . . . 0.00 3,934,577.83 0.00 3,763,687.19
December 2033 . . . . . . . . . . . . . . . 0.00 3,860,157.97 0.00 3,697,890.16
January 2034 . . . . . . . . . . . . . . . . . 0.00 3,786,947.90 0.00 3,633,056.58
February 2034 . . . . . . . . . . . . . . . . 0.00 3,714,929.33 0.00 3,569,173.42
March 2034 . . . . . . . . . . . . . . . . . . . 0.00 3,644,084.23 0.00 3,506,227.82
April 2034 . . . . . . . . . . . . . . . . . . . . 0.00 3,574,394.84 0.00 3,444,207.09
May 2034 . . . . . . . . . . . . . . . . . . . . 0.00 3,505,843.64 0.00 3,383,098.70
June 2034 . . . . . . . . . . . . . . . . . . . . 0.00 3,438,413.40 0.00 3,322,890.29
July 2034 . . . . . . . . . . . . . . . . . . . . . 0.00 3,372,087.09 0.00 3,263,569.64
August 2034 . . . . . . . . . . . . . . . . . . 0.00 3,306,847.97 0.00 3,205,124.71
September 2034 . . . . . . . . . . . . . . . 0.00 3,242,679.52 0.00 3,147,543.62
October 2034 . . . . . . . . . . . . . . . . . 0.00 3,179,565.48 0.00 3,090,814.61
November 2034 . . . . . . . . . . . . . . . 0.00 3,117,489.80 0.00 3,034,926.11
December 2034 . . . . . . . . . . . . . . . 0.00 3,056,436.69 0.00 2,979,866.69

S-II-5



Distribution Date
Classes KM and KZ
(in the aggregate)

Classes WD, WL,
WM, WN and WP
(in the aggregate)

Classes JA,
JB and JC

(in the aggregate)
Classes PA and PE
(in the aggregate)

January 2035 . . . . . . . . . . . . . . . . . $ 0.00 $ 2,996,390.57 $ 0.00 $ 2,925,625.06
February 2035 . . . . . . . . . . . . . . . . 0.00 2,937,336.11 0.00 2,872,190.08
March 2035 . . . . . . . . . . . . . . . . . . . 0.00 2,879,258.17 0.00 2,819,550.76
April 2035 . . . . . . . . . . . . . . . . . . . . 0.00 2,822,141.87 0.00 2,767,696.24
May 2035 . . . . . . . . . . . . . . . . . . . . 0.00 2,765,972.51 0.00 2,716,615.82
June 2035 . . . . . . . . . . . . . . . . . . . . 0.00 2,710,735.64 0.00 2,666,298.93
July 2035 . . . . . . . . . . . . . . . . . . . . . 0.00 2,656,416.99 0.00 2,616,735.13
August 2035 . . . . . . . . . . . . . . . . . . 0.00 2,603,002.52 0.00 2,567,914.13
September 2035 . . . . . . . . . . . . . . . 0.00 2,550,478.37 0.00 2,519,825.77
October 2035 . . . . . . . . . . . . . . . . . 0.00 2,498,830.92 0.00 2,472,460.02
November 2035 . . . . . . . . . . . . . . . 0.00 2,448,046.72 0.00 2,425,806.97
December 2035 . . . . . . . . . . . . . . . 0.00 2,398,112.53 0.00 2,379,856.86
January 2036 . . . . . . . . . . . . . . . . . 0.00 2,349,015.29 0.00 2,334,600.05
February 2036 . . . . . . . . . . . . . . . . 0.00 2,300,742.15 0.00 2,290,027.02
March 2036 . . . . . . . . . . . . . . . . . . . 0.00 2,253,280.43 0.00 2,246,128.38
April 2036 . . . . . . . . . . . . . . . . . . . . 0.00 2,206,617.65 0.00 2,202,894.85
May 2036 . . . . . . . . . . . . . . . . . . . . 0.00 2,160,741.51 0.00 2,160,317.29
June 2036 . . . . . . . . . . . . . . . . . . . . 0.00 2,115,639.89 0.00 2,118,386.68
July 2036 . . . . . . . . . . . . . . . . . . . . . 0.00 2,071,300.83 0.00 2,077,094.10
August 2036 . . . . . . . . . . . . . . . . . . 0.00 2,027,712.58 0.00 2,036,430.75
September 2036 . . . . . . . . . . . . . . . 0.00 1,984,863.54 0.00 1,996,387.97
October 2036 . . . . . . . . . . . . . . . . . 0.00 1,942,742.28 0.00 1,956,957.17
November 2036 . . . . . . . . . . . . . . . 0.00 1,901,337.54 0.00 1,918,129.92
December 2036 . . . . . . . . . . . . . . . 0.00 1,860,638.24 0.00 1,879,897.87
January 2037 . . . . . . . . . . . . . . . . . 0.00 1,820,633.45 0.00 1,842,252.79
February 2037 . . . . . . . . . . . . . . . . 0.00 1,781,312.39 0.00 1,805,186.55
March 2037 . . . . . . . . . . . . . . . . . . . 0.00 1,742,664.46 0.00 1,768,691.13
April 2037 . . . . . . . . . . . . . . . . . . . . 0.00 1,704,679.21 0.00 1,732,758.62
May 2037 . . . . . . . . . . . . . . . . . . . . 0.00 1,667,346.34 0.00 1,697,381.22
June 2037 . . . . . . . . . . . . . . . . . . . . 0.00 1,630,655.70 0.00 1,662,551.21
July 2037 . . . . . . . . . . . . . . . . . . . . . 0.00 1,594,597.29 0.00 1,628,261.00
August 2037 . . . . . . . . . . . . . . . . . . 0.00 1,559,161.27 0.00 1,594,503.07
September 2037 . . . . . . . . . . . . . . . 0.00 1,524,337.93 0.00 1,561,270.02
October 2037 . . . . . . . . . . . . . . . . . 0.00 1,490,117.71 0.00 1,528,554.55
November 2037 . . . . . . . . . . . . . . . 0.00 1,456,491.19 0.00 1,496,349.44
December 2037 . . . . . . . . . . . . . . . 0.00 1,423,449.09 0.00 1,464,647.57
January 2038 . . . . . . . . . . . . . . . . . 0.00 1,390,982.28 0.00 1,433,441.91
February 2038 . . . . . . . . . . . . . . . . 0.00 1,359,081.74 0.00 1,402,725.55
March 2038 . . . . . . . . . . . . . . . . . . . 0.00 1,327,738.59 0.00 1,372,491.63
April 2038 . . . . . . . . . . . . . . . . . . . . 0.00 1,296,944.11 0.00 1,342,733.41
May 2038 . . . . . . . . . . . . . . . . . . . . 0.00 1,266,689.66 0.00 1,313,444.24
June 2038 . . . . . . . . . . . . . . . . . . . . 0.00 1,236,966.78 0.00 1,284,617.52
July 2038 . . . . . . . . . . . . . . . . . . . . . 0.00 1,207,767.10 0.00 1,256,246.79
August 2038 . . . . . . . . . . . . . . . . . . 0.00 1,179,082.38 0.00 1,228,325.64
September 2038 . . . . . . . . . . . . . . . 0.00 1,150,904.52 0.00 1,200,847.76
October 2038 . . . . . . . . . . . . . . . . . 0.00 1,123,225.51 0.00 1,173,806.91
November 2038 . . . . . . . . . . . . . . . 0.00 1,096,037.50 0.00 1,147,196.94
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Distribution Date
Classes KM and KZ
(in the aggregate)

Classes WD, WL,
WM, WN and WP
(in the aggregate)

Classes JA,
JB and JC

(in the aggregate)
Classes PA and PE
(in the aggregate)

December 2038 . . . . . . . . . . . . . . . $ 0.00 $ 1,069,332.72 $ 0.00 $ 1,121,011.80
January 2039 . . . . . . . . . . . . . . . . . 0.00 1,043,103.53 0.00 1,095,245.48
February 2039 . . . . . . . . . . . . . . . . 0.00 1,017,342.40 0.00 1,069,892.09
March 2039 . . . . . . . . . . . . . . . . . . . 0.00 992,041.93 0.00 1,044,945.79
April 2039 . . . . . . . . . . . . . . . . . . . . 0.00 967,194.80 0.00 1,020,400.83
May 2039 . . . . . . . . . . . . . . . . . . . . 0.00 942,793.83 0.00 996,251.54
June 2039 . . . . . . . . . . . . . . . . . . . . 0.00 918,831.91 0.00 972,492.31
July 2039 . . . . . . . . . . . . . . . . . . . . . 0.00 895,302.09 0.00 949,117.62
August 2039 . . . . . . . . . . . . . . . . . . 0.00 872,197.46 0.00 926,122.02
September 2039 . . . . . . . . . . . . . . . 0.00 849,511.27 0.00 903,500.12
October 2039 . . . . . . . . . . . . . . . . . 0.00 827,236.83 0.00 881,246.62
November 2039 . . . . . . . . . . . . . . . 0.00 805,367.58 0.00 859,356.27
December 2039 . . . . . . . . . . . . . . . 0.00 783,897.03 0.00 837,823.92
January 2040 . . . . . . . . . . . . . . . . . 0.00 762,818.82 0.00 816,644.46
February 2040 . . . . . . . . . . . . . . . . 0.00 742,126.65 0.00 795,812.86
March 2040 . . . . . . . . . . . . . . . . . . . 0.00 721,814.35 0.00 775,324.16
April 2040 . . . . . . . . . . . . . . . . . . . . 0.00 701,875.81 0.00 755,173.45
May 2040 . . . . . . . . . . . . . . . . . . . . 0.00 682,305.03 0.00 735,355.91
June 2040 . . . . . . . . . . . . . . . . . . . . 0.00 663,096.09 0.00 715,866.77
July 2040 . . . . . . . . . . . . . . . . . . . . . 0.00 644,243.18 0.00 696,701.32
August 2040 . . . . . . . . . . . . . . . . . . 0.00 625,740.55 0.00 677,854.92
September 2040 . . . . . . . . . . . . . . . 0.00 607,582.56 0.00 659,322.99
October 2040 . . . . . . . . . . . . . . . . . 0.00 589,763.64 0.00 641,101.02
November 2040 . . . . . . . . . . . . . . . 0.00 572,278.30 0.00 623,184.55
December 2040 . . . . . . . . . . . . . . . 0.00 555,121.16 0.00 605,569.17
January 2041 . . . . . . . . . . . . . . . . . 0.00 538,286.88 0.00 588,250.55
February 2041 . . . . . . . . . . . . . . . . 0.00 521,770.23 0.00 571,224.41
March 2041 . . . . . . . . . . . . . . . . . . . 0.00 505,566.06 0.00 554,486.53
April 2041 . . . . . . . . . . . . . . . . . . . . 0.00 489,669.29 0.00 538,032.74
May 2041 . . . . . . . . . . . . . . . . . . . . 0.00 474,074.90 0.00 521,858.92
June 2041 . . . . . . . . . . . . . . . . . . . . 0.00 458,777.98 0.00 505,961.03
July 2041 . . . . . . . . . . . . . . . . . . . . . 0.00 443,773.66 0.00 490,335.06
August 2041 . . . . . . . . . . . . . . . . . . 0.00 429,057.18 0.00 474,977.06
September 2041 . . . . . . . . . . . . . . . 0.00 414,623.82 0.00 459,883.15
October 2041 . . . . . . . . . . . . . . . . . 0.00 400,468.94 0.00 445,049.48
November 2041 . . . . . . . . . . . . . . . 0.00 386,587.99 0.00 430,472.25
December 2041 . . . . . . . . . . . . . . . 0.00 372,976.46 0.00 416,147.74
January 2042 . . . . . . . . . . . . . . . . . 0.00 359,629.93 0.00 402,072.26
February 2042 . . . . . . . . . . . . . . . . 0.00 346,544.04 0.00 388,242.15
March 2042 . . . . . . . . . . . . . . . . . . . 0.00 333,714.48 0.00 374,653.85
April 2042 . . . . . . . . . . . . . . . . . . . . 0.00 321,137.05 0.00 361,303.80
May 2042 . . . . . . . . . . . . . . . . . . . . 0.00 308,807.56 0.00 348,188.51
June 2042 . . . . . . . . . . . . . . . . . . . . 0.00 296,721.92 0.00 335,304.54
July 2042 . . . . . . . . . . . . . . . . . . . . . 0.00 284,876.09 0.00 322,648.49
August 2042 . . . . . . . . . . . . . . . . . . 0.00 273,266.10 0.00 310,217.00
September 2042 . . . . . . . . . . . . . . . 0.00 261,888.03 0.00 298,006.77
October 2042 . . . . . . . . . . . . . . . . . 0.00 250,738.02 0.00 286,014.54
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Distribution Date
Classes KM and KZ
(in the aggregate)

Classes WD, WL,
WM, WN and WP
(in the aggregate)

Classes JA,
JB and JC

(in the aggregate)
Classes PA and PE
(in the aggregate)

November 2042 . . . . . . . . . . . . . . . $ 0.00 $ 239,812.27 $ 0.00 $ 274,237.09
December 2042 . . . . . . . . . . . . . . . 0.00 229,107.05 0.00 262,671.23
January 2043 . . . . . . . . . . . . . . . . . 0.00 218,618.68 0.00 251,313.85
February 2043 . . . . . . . . . . . . . . . . 0.00 208,343.53 0.00 240,161.85
March 2043 . . . . . . . . . . . . . . . . . . . 0.00 198,278.03 0.00 229,212.19
April 2043 . . . . . . . . . . . . . . . . . . . . 0.00 188,418.66 0.00 218,461.86
May 2043 . . . . . . . . . . . . . . . . . . . . 0.00 178,761.98 0.00 207,907.89
June 2043 . . . . . . . . . . . . . . . . . . . . 0.00 169,304.56 0.00 197,547.36
July 2043 . . . . . . . . . . . . . . . . . . . . . 0.00 160,043.05 0.00 187,377.39
August 2043 . . . . . . . . . . . . . . . . . . 0.00 150,974.16 0.00 177,395.14
September 2043 . . . . . . . . . . . . . . . 0.00 142,094.62 0.00 167,597.79
October 2043 . . . . . . . . . . . . . . . . . 0.00 133,401.24 0.00 157,982.58
November 2043 . . . . . . . . . . . . . . . 0.00 124,890.87 0.00 148,546.78
December 2043 . . . . . . . . . . . . . . . 0.00 116,560.39 0.00 139,287.70
January 2044 . . . . . . . . . . . . . . . . . 0.00 108,406.75 0.00 130,202.68
February 2044 . . . . . . . . . . . . . . . . 0.00 100,426.95 0.00 121,289.10
March 2044 . . . . . . . . . . . . . . . . . . . 0.00 92,618.03 0.00 112,544.38
April 2044 . . . . . . . . . . . . . . . . . . . . 0.00 84,977.05 0.00 103,965.98
May 2044 . . . . . . . . . . . . . . . . . . . . 0.00 77,501.17 0.00 95,551.37
June 2044 . . . . . . . . . . . . . . . . . . . . 0.00 70,187.53 0.00 87,298.08
July 2044 . . . . . . . . . . . . . . . . . . . . . 0.00 63,033.38 0.00 79,203.66
August 2044 . . . . . . . . . . . . . . . . . . 0.00 56,035.96 0.00 71,265.72
September 2044 . . . . . . . . . . . . . . . 0.00 49,192.58 0.00 63,481.86
October 2044 . . . . . . . . . . . . . . . . . 0.00 42,500.58 0.00 55,849.74
November 2044 . . . . . . . . . . . . . . . 0.00 35,957.36 0.00 48,367.05
December 2044 . . . . . . . . . . . . . . . 0.00 29,560.33 0.00 41,031.51
January 2045 . . . . . . . . . . . . . . . . . 0.00 23,306.97 0.00 33,840.88
February 2045 . . . . . . . . . . . . . . . . 0.00 17,194.78 0.00 26,792.92
March 2045 . . . . . . . . . . . . . . . . . . . 0.00 11,221.31 0.00 19,885.46
April 2045 . . . . . . . . . . . . . . . . . . . . 0.00 5,384.14 0.00 13,116.34
May 2045 . . . . . . . . . . . . . . . . . . . . 0.00 0.00 0.00 6,483.44
June 2045 and thereafter . . . . . . . . 0.00 0.00 0.00 0.00
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,536,218,952

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-031

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be May 29, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
KE(1) . . . . . . . . . . . . . . . . . . . . . . $ 13,415,000 4.5% PAC II/AD FIX 38374TVX9 May 2039
NB(1) . . . . . . . . . . . . . . . . . . . . . . 98,255,000 4.5 PAC I FIX 38374TVY7 September 2032
NK(1) . . . . . . . . . . . . . . . . . . . . . . 73,574,000 4.5 PAC I FIX 38374TVZ4 January 2037
NL(1) . . . . . . . . . . . . . . . . . . . . . . 28,171,000 4.5 PAC I FIX 38374TWA8 June 2038
NZ(1) . . . . . . . . . . . . . . . . . . . . . . 12,006,000 4.5 PAC I FIX/Z 38374TWB6 May 2039
TZ(1) . . . . . . . . . . . . . . . . . . . . . . 15,000 4.5 PAC II/AD FIX/Z 38374TWC4 October 2038
VE(1) . . . . . . . . . . . . . . . . . . . . . . 28,356,000 4.5 PAC III/AD FIX 38374TWD2 May 2039
VM(1) . . . . . . . . . . . . . . . . . . . . . . 3,505,000 4.5 AD/PAC I FIX 38374TWE0 February 2015
VN(1) . . . . . . . . . . . . . . . . . . . . . . 4,200,000 4.5 AD/PAC I FIX 38374TWF7 June 2020
ZE(1) . . . . . . . . . . . . . . . . . . . . . . 44,183,000 4.5 SUP FIX/Z 38374TWG5 May 2039

Security Group 2
LA(1) . . . . . . . . . . . . . . . . . . . . . . 164,551,000 4.5 SEQ FIX 38374TWH3 August 2033
VA(1) . . . . . . . . . . . . . . . . . . . . . . 14,598,000 4.5 AD/SEQ FIX 38374TWJ9 February 2015
VB(1) . . . . . . . . . . . . . . . . . . . . . . 24,006,000 4.5 SEQ/AD FIX 38374TWK6 February 2022
ZL(1) . . . . . . . . . . . . . . . . . . . . . . 50,000,000 4.5 SEQ FIX/Z 38374TWL4 May 2039

Security Group 3
BZ(1) . . . . . . . . . . . . . . . . . . . . . . 23,886,000 4.5 SEQ FIX/Z 38374TWM2 May 2039
CA(1) . . . . . . . . . . . . . . . . . . . . . . 84,991,000 4.5 PAC/AD FIX 38374TWN0 August 2031
CB(1) . . . . . . . . . . . . . . . . . . . . . . 29,051,000 4.5 PAC/AD FIX 38374TWP5 January 2034
CD(1) . . . . . . . . . . . . . . . . . . . . . . 28,090,000 4.5 PAC/AD FIX 38374TWQ3 January 2036
CE(1) . . . . . . . . . . . . . . . . . . . . . . 15,346,000 4.5 PAC/AD FIX 38374TWR1 January 2037
HV(1) . . . . . . . . . . . . . . . . . . . . . . 6,974,000 4.5 AD/SEQ FIX 38374TWS9 February 2015
JV(1) . . . . . . . . . . . . . . . . . . . . . . 8,355,000 4.5 AD/SEQ FIX 38374TWT7 June 2020
ZC . . . . . . . . . . . . . . . . . . . . . . . . 53,307,000 4.5 SUP FIX/Z 38374TWU4 January 2037

Security Group 4
DB(1) . . . . . . . . . . . . . . . . . . . . . . 99,550,000 4.5 PAC/AD FIX 38374TWV2 June 2032
DK(1) . . . . . . . . . . . . . . . . . . . . . . 73,272,000 4.5 PAC/AD FIX 38374TWW0 February 2037
DL(1) . . . . . . . . . . . . . . . . . . . . . . 27,178,000 4.5 PAC/AD FIX 38374TWX8 August 2038
KV(1) . . . . . . . . . . . . . . . . . . . . . . 2,921,000 4.5 AD/SEQ FIX 38374TWY6 February 2015
LV(1) . . . . . . . . . . . . . . . . . . . . . . 3,501,000 4.5 AD/SEQ FIX 38374TWZ3 June 2020
ZD. . . . . . . . . . . . . . . . . . . . . . . . 66,198,000 4.5 TAC/AD FIX/Z 38374TXA7 August 2038
ZH(1) . . . . . . . . . . . . . . . . . . . . . . 10,006,000 4.5 SEQ FIX/Z 38374TXB5 May 2039
ZM . . . . . . . . . . . . . . . . . . . . . . . 3,082,000 4.5 SUP FIX/Z 38374TXC3 August 2038

Security Group 5
AB(1) . . . . . . . . . . . . . . . . . . . . . . 47,608,000 5.0 PAC/AD FIX 38374TXD1 September 2032
AC(1) . . . . . . . . . . . . . . . . . . . . . . 32,629,000 5.0 PAC/AD FIX 38374TXE9 January 2037
AD(1) . . . . . . . . . . . . . . . . . . . . . . 19,763,000 5.0 PAC/AD FIX 38374TXF6 February 2039
AI(1) . . . . . . . . . . . . . . . . . . . . . . 20,739,229 6.0 NTL (PT) FIX/IO 38374TXG4 May 2039
AZ. . . . . . . . . . . . . . . . . . . . . . . . 21,808,375 5.0 SUP FIX/Z 38374TXH2 May 2039
BP . . . . . . . . . . . . . . . . . . . . . . . . 2,627,000 5.0 PAC/AD FIX 38374TXJ8 May 2039

Security Group 6
FT(1) . . . . . . . . . . . . . . . . . . . . . . 163,652,666 (5) TAC/AD FLT 38374TXK5 March 2039
IT(1) . . . . . . . . . . . . . . . . . . . . . . 163,652,666 (5) NTL (TAC/AD) FLT/IO 38374TXL3 March 2039
TA(1) . . . . . . . . . . . . . . . . . . . . . . 81,826,334 4.0 TAC/AD FIX 38374TXM1 March 2039
TS(1) . . . . . . . . . . . . . . . . . . . . . . 163,652,666 (5) NTL (TAC/AD) INV/IO 38374TXN9 March 2039
ZT(1) . . . . . . . . . . . . . . . . . . . . . . 53,521,000 6.0 SUP/AD FIX/Z 38374TXP4 March 2039
ZX(1) . . . . . . . . . . . . . . . . . . . . . . 1,000,000 6.0 SEQ FIX/Z 38374TXQ2 May 2039

Security Group 7
PO(1) . . . . . . . . . . . . . . . . . . . . . . 17,240,577 0.0 SC/PT PO 38374TXR0 August 2038

Residual
RR. . . . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38374TXS8 May 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of Class AI will be reduced with the outstanding Principal Balance of the Group 5 Trust Assets.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

BANC OF AMERICA SECURITIES LLC LOOP CAPITAL MARKETS, LLC

The date of this Offering Circular Supplement is May 21, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Banc of America Securities LLC

Co-Sponsor: Loop Capital Markets, LLC

Trustee: U.S. Bank National Association

Tax Administrator: The Trustee

Closing Date: May 29, 2009

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in June 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type

Certificate
Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.5% 30

2 Ginnie Mae II 4.5% 30

3 Ginnie Mae II 4.5% 30

4 Ginnie Mae II 4.5% 30

5 Ginnie Mae II 6.0% 30

6 Ginnie Mae II 6.0% 30

7 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
certain MX Classes in Groups 1, 3, 4, 5 and 7, payments on each Group will be based solely on payments
on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, Group 2, Group 3,
Group 4, Group 5, and Group 6 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$305,680,000 355 4 5.05%

Group 2 Trust Assets

$253,155,000 356 3 5.05%

Group 3 Trust Assets

$250,000,000 355 4 5.05%

Group 4 Trust Assets

$285,708,000 355 4 5.05%

Group 5 Trust Assets

$124,435,375 355 5 6.50%

Group 6 Trust Assets

$300,000,000 355 5 6.50%

1 As of May 1, 2009.
2 Does not include the Group 6 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Trust Assets may bear interest at rates ranging

from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Trust Assets will differ from the weighted averages shown above, perhaps significantly.
See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for
certain information regarding the characteristics of the Mortgage Loans included in the related Under-
lying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. Under certain circumstances, an MX Class that is a Weighted
Average Coupon Class will be subject to mandatory exchange, with no exchange fee, for its related
REMIC Securities. See “Description of the Securities — Modification and Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Weighted Average Coupon or Interest Only Inverse Floating Rate Class. See “Description of the
Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FT . . . . . . . . . . . . . . . . . . . . LIBOR + 0.65% 1.0175% 0.65% 7.00% 0 0.00%

IT . . . . . . . . . . . . . . . . . . . . 6.35% � LIBOR 0.0500% 0.00% 0.05% 0 6.35%

ST . . . . . . . . . . . . . . . . . . . . 6.35% � LIBOR 5.9825% 0.00% 6.35% 0 6.35%

TF . . . . . . . . . . . . . . . . . . . . LIBOR + 0.70% 1.0675% 0.70% 7.00% 0 0.00%

TS . . . . . . . . . . . . . . . . . . . . 6.30% � LIBOR 5.9325% 0.00% 6.30% 0 6.30%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Classes LT, MT, NT, PT, QT, UT and WT are Weighted Average Coupon Classes. Each of the Weighted
Average Coupon Classes will accrue interest during each Accrual Period at a rate equal to the weighted
average of the Interest Rates on its related REMIC Classes (or portions thereof) that were exchanged for
such Class based on its outstanding principal balance for such Accrual Period, subject to certain
limitations as set forth under “Description of the Securities — Modification and Exchange” in this
Supplement. The initial Interest Rate for each Weighted Average Coupon Class, which will be in effect
for the first Accrual Period, is as follows:

Class Initial Interest Rate

LT 4.50%

MT 4.75%

NT 5.00%

PT 5.25%

QT 5.50%

UT 5.75%

WT 6.00%

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the NZ, TZ and ZE Accrual Amounts will be
allocated as follows:

The NZ Accrual Amount, sequentially, to VM, VN and NZ, in that order, until retired

The TZ Accrual Amount, sequentially, to KE and TZ, in that order, until retired

The ZE Accrual Amount in the following order of priority:

1. To VE, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To TZ and KE, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, in the following order of priority:

a. 10% to TZ, until retired
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b. Sequentially, to KE and TZ, in that order, until retired

3. To ZE, until retired

The Group 1 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to NB, NK, NL, VM, VN and NZ, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. To TZ and KE, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, in the following order of priority:

a. 10% to TZ, until retired

b. Sequentially, to KE and TZ, in that order, until retired

3. To VE, until reduced to its Scheduled Principal Balance for that Distribution Date

4. To ZE, until retired

5. To VE, without regard to its Scheduled Principal Balance, until retired

6. To TZ and KE, in the same manner and order of priority described in Step 2 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

7. Sequentially, to NB, NK, NL, VM, VN and NZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the ZL Accrual Amount will be allocated as follows:

The ZL Accrual Amount, sequentially, to VA, VB and ZL, in that order, until retired

The Group 2 Principal Distribution Amount will be allocated, sequentially, to LA, VA, VB and ZL, in
that order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the BZ and ZC Accrual Amounts will be allocated
as follows:

The ZC Accrual Amount in the following order of priority:

1. Sequentially, to CA, CB, CD and CE, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. To ZC, until retired

The BZ Accrual Amount, sequentially, to HV, JV and BZ, in that order, until retired

The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to CA, CB, CD and CE, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. To ZC, until retired

3. Sequentially, to CA, CB, CD and CE, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

4. Sequentially, to HV, JV and BZ, in that order, until retired
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SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the ZD, ZH and ZM Accrual Amounts will be
allocated as follows:

The ZH Accrual Amount, sequentially, to KV, LV and ZH, in that order, until retired

The Group 4 Principal Distribution Amount and the ZD and ZM Accrual Amounts will be allocated
in the following order of priority:

1. Sequentially, to DB, DK and DL, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZD, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To ZM, until retired

4. To ZD, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to DB, DK, and DL, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

6. Sequentially, to KV, LV and ZH, in that order, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the AZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to AB, AC, AD and BP, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. To AZ, until retired

3. Sequentially, to AB, AC, AD and BP, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 6

A percentage of the Group 6 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 6 Principal Distribution Amount (the “Group 6 Adjusted Principal Distri-
bution Amount”) and the ZT and ZX Accrual Amounts will be allocated in the following order of priority:

1. Concurrently, to TA and FT, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To ZT, until retired

3. Concurrently, to TA and FT, pro rata, without regard to their Aggregate Scheduled Principal
Balance, until retired

4. To ZX, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to PO, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rates:

Class Structuring Ranges or Rates

PAC Classes

CA, CB, CD and CE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

DB, DK and DL (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

AB, AC, AD and BP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA through 400% PSA

PAC I Classes

NB, NK, NL, NZ, VM and VN (in the aggregate) . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

KE and TZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118% PSA through 250% PSA

PAC III Class

VE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 250% PSA*

TAC Classes

ZD. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA**

FT and TA (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650% PSA

* The initial Effective Range is 140% through 240% PSA.
** This Class does not have an Effective Rate.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding Principal Balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . $ 20,739,229 16.6666666667% of the Group 5 Assets

BI . . . . . . 5,109,666 33.3333333333% of HV and JV (AD/SEQ Classes) (in the aggregate)

CI . . . . . . 28,330,333 33.3333333333% of CA (PAC/AD Class)

DI . . . . . . 33,183,333 33.3333333333% of DB (PAC/AD Class)

GI . . . . . . 2,324,666 33.3333333333% of HV (AD/SEQ Class)

973,666 33.3333333333% of KV (AD/SEQ Class)

1,168,333 33.3333333333% of VM (AD/PAC I Class)

$ 4,466,665

IA . . . . . . 19,043,200 40% of AB (PAC/AD Class)

IC . . . . . . 9,683,666 33.3333333333% of CB (PAC/AD Class)

IT . . . . . . 163,652,666 100% of FT (TAC/AD Class)

IV . . . . . . 12,868,000 33.3333333333% of VA (AD/SEQ Class) and
VB (SEQ/AD Class) (in the aggregate)

LI . . . . . . . 54,850,333 33.3333333333% of LA (SEQ Class)

MI . . . . . . 54,850,333 33.3333333333% of LA (SEQ Class)

12,868,000 33.3333333333% of VA (AD/SEQ Class) and

VB (SEQ/AD Class) (in the aggregate)
$ 67,718,333

NI . . . . . . 32,751,666 33.3333333333% of NB (PAC I Class)

PI. . . . . . . 52,492,666 33.3333333333% of CA, CB, CD and CE (PAC/AD Classes)
(in the aggregate)

ST . . . . . . 163,652,666 100% of FT (TAC/AD Class)

TI . . . . . . 13,637,722 16.6666666667% of TA (TAC/AD Class)

TS . . . . . . 163,652,666 100% of FT (TAC/AD Class)

VI . . . . . . 4,866,000 33.3333333333% of VA (AD/SEQ Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$500,000,000

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-052

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
DA . . . . . . . . . . . . . . . . . . . $ 55,058,000 5.0% SUP FIX 38375D4M7 December 2038
DB . . . . . . . . . . . . . . . . . . . 5,846,000 5.0 SUP FIX 38375D4N5 May 2039
DC . . . . . . . . . . . . . . . . . . . 3,390,000 5.0 SUP FIX 38375D4P0 July 2039
DE . . . . . . . . . . . . . . . . . . . 25,268,000 5.0 PAC II FIX 38375D4Q8 July 2039
F. . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) PT FLT 38375D4R6 July 2039
FD. . . . . . . . . . . . . . . . . . . . 100,000,000 (5) PT FLT 38375D4S4 July 2039
LP(1) . . . . . . . . . . . . . . . . . . 4,718,934 5.0 PAC I FIX 38375D4T2 July 2039
PA(1) . . . . . . . . . . . . . . . . . . 105,719,066 5.0 PAC I FIX 38375D4U9 April 2039
S . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38375D4V7 July 2039
SD. . . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38375D4W5 July 2039

Security Group 2
AB . . . . . . . . . . . . . . . . . . . 19,082,000 5.0 SUP FIX 38375D4X3 April 2039
AC . . . . . . . . . . . . . . . . . . . 2,120,000 5.0 SUP FIX 38375D4Y1 July 2039
AD . . . . . . . . . . . . . . . . . . . 6,850,000 5.0 PAC II FIX 38375D4Z8 July 2039
AE . . . . . . . . . . . . . . . . . . . 361,000 5.0 PAC II FIX 38375D5A2 July 2039
MA(1) . . . . . . . . . . . . . . . . . 52,806,000 5.0 PAC I FIX 38375D5B0 November 2036
MP . . . . . . . . . . . . . . . . . . . 18,781,000 5.0 PAC I FIX 38375D5C8 July 2039

Residual
RR . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38375D5D6 July 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be July 30, 2009.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

Deutsche Bank Securities Loop Capital Markets LLC

The date of this Offering Circular Supplement is July 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Deutsche Bank Securities Inc.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: July 30, 2009

Distribution Dates: For the Group 1 Securities, the 16th day of each month or, if the 16th day is not a
Business Day, the first Business Day thereafter, commencing in August 2009. For the Group 2 Securities,
the 20th day of each month or, if the 20th day is not a Business Day, the first Business Day thereafter,
commencing in August 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 6.0% 30

2 Ginnie Mae II 5.0% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$400,000,000 350 8 6.5%

Group 2 Trust Assets

$100,000,000 358 2 5.5%

1 As of July 1, 2009.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 2 Trust Assets may bear interest at rates

ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 2 Trust Assets, Mortgage
Rates of many of the Mortgage Loans underlying the Trust Assets will differ from the weighted averages
shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.
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Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only Class. See
“Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate Classes and Inverse Floating Rate Classes will bear interest at per annum rates based
on one-month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

F . . . . . . . . . . . . . . . . . . . . . . LIBOR + 1.08% 1.39125% 1.08% 7.00% 0 0.00%

FD . . . . . . . . . . . . . . . . . . . . LIBOR + 0.95% 1.26125% 0.95% 7.00% 0 0.00%

S . . . . . . . . . . . . . . . . . . . . . . 5.92% � LIBOR 5.60875% 0.00% 5.92% 0 5.92%

SD . . . . . . . . . . . . . . . . . . . . 6.05% � LIBOR 5.73875% 0.00% 6.05% 0 6.05%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description of the
Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 50% concurrently, to F and FD, pro rata, until retired; and

2. 50% in the following order of priority:

a. Sequentially, to PA and LP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

b. To DE, until reduced to its Scheduled Principal Balance for that Distribution Date;

c. Sequentially, to DA, DB and DC, in that order, until retired;

d. To DE, without regard to its Scheduled Principal Balance, until retired; and

e. Sequentially, to PA and LP, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.
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SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to MA and MP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

2. Sequentially, to AD and AE, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

3. Sequentially, to AB and AC, in that order, until retired;

4. Sequentially, to AD and AE, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired; and

5. Sequentially, to MA and MP, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

Security Group 1

PAC I Classes

LP and PA (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 400% PSA

PAC II Class

DE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160% PSA through 400% PSA

Security Group 2

PAC I Classes

MA and MP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

AD and AE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents Approximately

IM . . . . . . . . . . . . . . . . . . . . . . . . . . $21,122,400 40% of MA (PAC I Class)

IP . . . . . . . . . . . . . . . . . . . . . . . . . . 35,239,688 33.3333333333% of PA (PAC I Class)

S . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 100% of F (PT Class)

SD. . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 100% of FD (PT Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,629,520,440

Government National Mortgage Association
GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-057
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be July 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FA . . . . . . . . . . $100,000,000 (5) PT FLT 38374VRR2 July 2039
NA(1) . . . . . . . . 53,350,000 5.00% PAC I FIX 38374VRS0 May 2039
NB . . . . . . . . . . 1,751,000 5.00 PAC I FIX 38374VRT8 July 2039
QA . . . . . . . . . . 19,713,000 5.00 PAC II FIX 38374VRU5 July 2039
SA . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38374VRV3 July 2039
UA . . . . . . . . . . 14,686,000 5.00 SUP FIX 38374VRW1 July 2039
UF . . . . . . . . . . 7,500,000 (5) SUP FLT/DLY 38374VRX9 July 2039
US . . . . . . . . . . 3,000,000 (5) SUP INV/DLY 38374VRY7 July 2039

Security Group 2
CA . . . . . . . . . . 250,000,000 4.50 SEQ FIX 38374VRZ4 September 2036
CB . . . . . . . . . . 62,500,000 5.00 SEQ FIX 38374VSA8 July 2039
CI. . . . . . . . . . . 25,000,000 5.00 NTL (SEQ) FIX/IO 38374VSB6 September 2036

Security Group 3
BA . . . . . . . . . . 401,098,000 2.25 SC/PAC I FIX 38374VSC4 June 2039
BI . . . . . . . . . . . 220,603,900 5.00 NTL (SC/PAC I) FIX/IO 38374VSD2 June 2039
DF . . . . . . . . . . 4,500,000 (5) SC/SUP/SEQ/AD FLT/DLY 38374VSE0 June 2039
DS . . . . . . . . . . 1,800,000 (5) SC/SUP/SEQ/AD INV/DLY 38374VSF7 June 2039
QB . . . . . . . . . . 11,862,000 5.00 SC/SCH/AD FIX 38374VSG5 June 2039
QI(1) . . . . . . . . . 19,283,400 5.00 NTL (SC/PAC II/AD) FIX/IO 38374VSH3 June 2039
QJ(1) . . . . . . . . . 19,283,400 5.00 NTL (SC/PAC III/AD) FIX/IO 38374VSJ9 June 2039
QK(1) . . . . . . . . 96,417,000 4.00 SC/PAC II/AD FIX 38374VSK6 June 2039
QL(1) . . . . . . . . 96,417,000 4.00 SC/PAC III/AD FIX 38374VSL4 June 2039
QZ . . . . . . . . . . 7,000 5.00 SC/CPT/PAC II/SCH/SEQ FIX/Z 38374VSM2 June 2039
VA(1) . . . . . . . . . 52,092,626 5.00 SC/TAC/SUP/AD FIX 38374VSN0 February 2022
VB(1) . . . . . . . . . 8,200,000 5.00 SC/TAC/SUP/AD FIX 38374VSP5 June 2039
ZQ . . . . . . . . . . 60,000,000 5.00 SC/SUP/SEQ FIX/Z 38374VSQ3 June 2039

Security Group 4
FB . . . . . . . . . . 3,500,000 (5) SUP FLT/DLY 38374VSR1 July 2039
PE . . . . . . . . . . 20,000,000 5.00 PAC I FIX 38374VSS9 April 2038
PG . . . . . . . . . . 22,886,747 5.00 PAC I FIX 38374VST7 July 2039
PI(1) . . . . . . . . . 43,743,421 5.00 NTL (PAC I) FIX/IO 38374VSU4 February 2037
PQ(1) . . . . . . . . 145,811,406 3.50 PAC I FIX 38374VSV2 February 2037
SB . . . . . . . . . . 3,500,000 (5) SUP INV/DLY 38374VSW0 July 2039
SQ . . . . . . . . . . 11,500,000 (5) SUP INV/DLY 38374VSX8 July 2039
W . . . . . . . . . . . 422,138 5.00 SUP FIX 38374VSY6 July 2039
WA . . . . . . . . . . 15,000,000 5.00 SUP FIX 38374VSZ3 April 2038
WB . . . . . . . . . . 3,000,000 5.00 SUP FIX 38374VTA7 July 2039
WF . . . . . . . . . . 16,220,576 (5) SUP FLT/DLY 38374VTB5 July 2039
WQ . . . . . . . . . . 4,968,853 5.00 PAC II FIX 38374VTC3 July 2039
WS . . . . . . . . . . 3,510,288 (5) SUP INV/DLY 38374VTD1 July 2039

Security Group 5
GA . . . . . . . . . . 71,629,000 2.25 SC/PAC I FIX 38374VTE9 May 2039
GI . . . . . . . . . . 32,233,050 5.00 NTL (SC/PAC I) FIX/IO 38374VTF6 May 2039
KA . . . . . . . . . . 34,692,000 4.50 SC/PAC II/AD FIX 38374VTG4 May 2039
KB . . . . . . . . . . 18,810,000 4.50 SC/SCH/AD FIX 38374VTH2 May 2039
KC . . . . . . . . . . 9,170,806 4.50 SC/SUP/SEQ/AD FIX 38374VTJ8 May 2039
KZ . . . . . . . . . . 5,000 4.50 SC/CPT/PAC II/SCH/SEQ FIX/Z 38374VTK5 May 2039

Residual
RR . . . . . . . . . . 0 0.00 NPR NPR 38374VTL3 July 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each

Notional Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not
represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Citi Utendahl Capital Partners, L.P.
The date of this Offering Circular Supplement is July 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Citigroup Global Markets Inc.

Co-Sponsor: Utendahl Capital Partners, L.P.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: July 30, 2009

Distribution Dates: For the Group 1 and 3 Securities, the 16th day of each month or, if the 16th day is
not a Business Day, the first Business Day thereafter, commencing in August 2009. For the Group 2, 4
and 5 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business
Day thereafter, commencing in August 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 6.0% 30

2 Ginnie Mae II 5.0% 30

3 Underlying Certificate (1) (1)

4 Ginnie Mae II 5.0% 30

5 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2 and 4 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$200,000,000 350 10 6.500%

Group 2 Trust Assets

$312,500,000 358 2 5.325%

Group 4 Trust Assets

$250,320,008 356 3 5.400%

1 As of July 1, 2009.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee Fee.
3 The Mortgage Loans underlying the Group 2 and 4 Trust Assets may bear interest

at rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.
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The actual remaining terms to maturity, loan ages and, in the case of the Group 2 and 4 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2 and 4 Trust Assets will differ
from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage
Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding the
characteristics of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

DF . . . . LIBOR + 1.10% 1.408750% 1.10% 7.00% 15 0.00%

DS . . . . 14.75% � (LIBOR x 2.50) 13.978125% 0.00% 14.75% 15 5.90%

FA. . . . . LIBOR + 1.00% 1.306250% 1.00% 7.00% 0 0.00%

FB. . . . . LIBOR + 1.40% 1.714000% 1.40% 7.00% 19 0.00%

SA. . . . . 6.00% � LIBOR 5.693750% 0.00% 6.00% 0 6.00%

SB. . . . . 8.60% � LIBOR 8.286000% 3.00% 8.60% 19 5.60%

SQ . . . . 8.00% � (LIBOR x 0.80) 7.748800% 3.00% 8.00% 19 6.25%

UF . . . . LIBOR + 1.30% 1.606250% 1.30% 7.00% 15 0.00%

US . . . . 14.25% � (LIBOR x 2.50) 13.484375% 0.00% 14.25% 15 5.70%

WF . . . . LIBOR + 1.25% 1.564000% 1.25% 7.50% 19 0.00%

WS . . . . 12.50% � (LIBOR x 2.00) 11.872000% 0.00% 12.50% 19 6.25%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

Security Group 1

The Group 1 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 50% to FA, until retired
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2. 50% in the following order of priority:

a. Sequentially, to NA and NB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To QA, until reduced to its Scheduled Principal Balance for that Distribution Date

c. Concurrently, to UA, UF and US, pro rata, until retired

d. To QA, without regard to its Scheduled Principal Balance, until retired

e. Sequentially, to NA and NB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

Security Group 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) will be allocated sequentially, to CA and CB, in that order, until retired

Security Group 3

The Group 3 Principal Distribution Amount and the QZ1, QZ2, QZ3, QZ4 and ZQ Accrual Amounts
will be allocated as follows:

• The QZ1 Accrual Amount in the following order of priority:

1. Concurrently, to QK and QL, pro rata, until retired

2. To QZ1, until retired

• The QZ2 Accrual Amount, sequentially, to QB and QZ2, in that order, until retired

• The QZ3 Accrual Amount in the following order of priority:

1. Concurrently, to DF and DS, pro rata, until retired

2. To QZ3, until retired

• The QZ4 Accrual Amount, sequentially, to VB and QZ4, in that order, until retired

• The ZQ Accrual Amount sequentially, to VA, VB and ZQ, in that order, until retired

• The Group 3 Principal Distribution Amount in the following order of priority:

1. To BA, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To QK, QL and QZ1, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, in the following order of priority:

a. To QK, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To QL, until retired

c. To QK, without regard to its Scheduled Principal Balance, until retired

d. To QZ1, until retired

3. Concurrently, until the aggregate Principal Balance of Classes DF, DS, QB, VA, VB and ZQ and
Components QZ2, QZ3 and QZ4 has been reduced to $9,324,163.16:

a. 86.8811848616% in the following order of priority:

i. Concurrently, to VA and VB, pro rata, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

ii. Concurrently, to VA and ZQ, pro rata, until retired

iii. To VB, until retired
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b. 13.1188151384% in the following order of priority:

i. Sequentially, to QB and QZ2, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

ii. Concurrently, to DF and DS, pro rata, until the aggregate Principal Balance of
Classes DF and DS and Component QZ3 has been reduced to $630,100.00

iii. Sequentially, to QB and QZ2, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

4. To QK and QL, until the aggregate Principal Balance of Classes QK and QL and Component QZ1
has been reduced to $4,820,950.00, in the following order of priority:

a. To QK, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To QL, until retired

c. To QK, without regard to its Scheduled Principal Balance, until retired

5. To BA, without regard to its Scheduled Principal Balance, until retired

6. To QK, QL and QZ1 in the same manner and priority described in step 2, but without regard to
their Aggregate Scheduled Principal Balance, until retired

7. Concurrently, as follows:

a. 86.8811848616% in the following order of priority:

i. Concurrently, to VA and VB, pro rata, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

ii. Concurrently, to VA and ZQ, pro rata, until retired

iii. Sequentially, to VB and QZ4, in that order, until retired

b. 13.1188151384% in the following order of priority:

i. Sequentially, to QB and QZ2, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

ii. Concurrently, to DF and DS, pro rata, until the aggregate Principal Balance of
Classes DF and DS and Component QZ3 has been reduced to $630,100.00

iii. Sequentially, to QB and QZ2, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

iv. Concurrently, to DF and DS, pro rata, until retired

v. To QZ3, until retired

Security Group 4

The Group 4 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PQ, PE and PG, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To WQ, until reduced to its Scheduled Principal Balance for that Distribution Date

3. Concurrently, as follows:

a. 55.8717117938% concurrently, to SQ, W, WF and WS, pro rata, until retired

b. 44.1282882062% in the following order of priority:

i. To WA, until retired

ii. Concurrently, to FB, SB and WB, pro rata, until retired

4. To WQ, without regard to its Scheduled Principal Balance, until retired
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5. Sequentially, to PQ, PE and PG, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

Security Group 5

The Group 5 Principal Distribution Amount and the KZ1, KZ2 and KZ3 Accrual Amounts will be
allocated as follows:

• The KZ1 Accrual Amount, sequentially, to KA and KZ1, in that order, until retired

• The KZ2 Accrual Amount, sequentially, to KB and KZ2, in that order, until retired

• The KZ3 Accrual Amount, sequentially, to KC and KZ3, in that order, until retired

• The Group 5 Principal Distribution Amount in the following order of priority:

1. To GA, until reduced to its Scheduled Principal Balance for that Distribution Date

2. Sequentially, to KA and KZ1, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. Sequentially, to KB and KZ2, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

4. To KC, until the aggregate Principal Balance of Class KC and Component KZ3 has been reduced
to $917,180.60

5. To KB, until the aggregate Principal Balance of Class KB and Component KZ2 has been reduced
to $940,600.00

6. To KA, until the aggregate Principal Balance of Class KA and Component KZ1 has been reduced
to $867,350.00

7. To GA, without regard to its Scheduled Principal Balance, until retired

8. Sequentially, to KA and KZ1, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

9. Sequentially, to KB and KZ2, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

10. Sequentially, to KC and KZ3, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rates:

Class or Component Structuring Ranges or Rate

PAC I Classes

BA** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142% PSA through 400% PSA

GA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 400% PSA

NA and NB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 400% PSA

PE, PG and PQ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 250% PSA

PAC II and PAC III Classes and Components

KA and KZ1 (in the aggregate)*** . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 230% PSA

QA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA through 400% PSA

QK, QL and QZ1 (in the aggregate)**** . . . . . . . . . . . . . . . . . . . . . . . . 142% PSA through 215% PSA

QK* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142% PSA through 225% PSA

WQ. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124% PSA through 250% PSA

Scheduled Classes and Components

KB and KZ2 (in the aggregate)* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA through 230% PSA

QB and QZ2 (in the aggregate)* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193% PSA through 225% PSA

TAC Classes

VA and VB (in the aggregate)* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142% PSA

* No Effective Range or Rate.

** The initial Effective Range is 144% PSA through 412% PSA.

*** The initial Effective Range is 140% PSA through 225% PSA.

**** The initial Effective Range is 146% PSA through 217% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

BI . . . . . . . . . . . . . . . . . . . . . . . . . . . . $220,603,900 55% of BA (SC/PAC I Class)

CI . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 25,000,000 10% of CA (SEQ Class)

GI . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 32,233,050 45% of GA (SC/PAC I Class)

HI . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 19,283,400 20% of QK (SC/PAC II/AD Class)

19,283,400 20% of QL (SC/PAC III/AD Class)

$ 38,566,800

NI . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 32,010,000 60% of NA (PAC I Class)

PI . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 43,743,421 30% of PQ (PAC I Class)

QI . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 19,283,400 20% of QK (SC/PAC II/AD Class)

QJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 19,283,400 20% of QL (SC/PAC III/AD Class)

SA . . . . . . . . . . . . . . . . . . . . . . . . . . . . $100,000,000 100% of FA (PT Class)

Component Classes: For purposes of calculating distributions of principal and interest, Classes
KZ and QZ are comprised of multiple components having the designations and characteristics set forth
below. Components are not separately transferable from the related Class of Securities.

Class Components Principal Type Interest Type Interest Rate
Original Principal

Balance

KZ . . . . . . . . . . KZ1 SC/PAC II FIX/Z 4.50% $2,000

KZ2 SC/SCH FIX/Z 4.50% $2,000

KZ3 SC/SEQ FIX/Z 4.50% $1,000
QZ. . . . . . . . . . QZ1 SC/PAC II FIX/Z 5.00% $4,000

QZ2 SC/SCH FIX/Z 5.00% $1,000

QZ3 SC/SEQ FIX/Z 5.00% $1,000

QZ4 SC/SEQ FIX/Z 5.00% $1,000

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$861,190,154

Government National Mortgage Association
GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-059

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of
America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

AS(1) . . . . . . $ 14,318,161 (5) NTL (SUP) INV/IO/DLY 38374VG45 July 2039
BS(1) . . . . . . 14,318,161 (5) NTL (SUP) INV/IO/DLY 38374VG52 July 2039
CS(1) . . . . . . 14,318,161 (5) NTL (SUP) INV/IO/DLY 38374VG60 July 2039
DS(1) . . . . . . 14,318,161 (5) NTL (SUP) INV/IO/DLY 38374VG78 July 2039
DT(1) . . . . . . 14,318,161 (5) SUP INV/DLY 38374VG86 July 2039
F . . . . . . . . . 130,165,112 (5) SUP FLT/DLY 38374VG94 July 2039
IQ. . . . . . . . . 70,741,650 5.00% NTL (PAC I/AD) FIX/IO 38374VH28 September 2033
LS . . . . . . . . 9,436,970 (5) SUP INV/DLY 38374VH36 July 2039
MP(1) . . . . . . 29,169,998 5.00 PAC II/AD FIX 38374VH44 July 2039
MS . . . . . . . . 9,436,970 (5) SUP INV/DLY 38374VH51 July 2039
NS . . . . . . . . 9,436,970 (5) SUP INV/DLY 38374VH69 July 2039
P . . . . . . . . . 471,611,000 4.25 PAC I/AD FIX 38374VH77 September 2033
PB . . . . . . . . 75,000,000 5.00 PAC I FIX 38374VH85 February 2037
PZ(1). . . . . . . 81,213,000 5.00 PAC I FIX/Z 38374VH93 July 2039
US . . . . . . . . 9,436,973 (5) SUP INV/DLY 38374VJ26 July 2039
VC(1) . . . . . . 9,255,000 5.00 PAC I/AD FIX 38374VJ34 July 2020
ZC(1) . . . . . . 12,709,000 5.00 PAC I FIX/Z 38374VJ42 July 2039
ZX . . . . . . . . 1,000 5.00 PAC II FIX/Z 38374VJ59 July 2039

Residual
RR . . . . . . . . 0 0.00 NPR NPR 38374VJ67 July 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each

Notional Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does
not represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which
the Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be July 30, 2009.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

JPMorgan Loop Capital Markets, LLC

The date of this Offering Circular Supplement is July 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: J.P. Morgan Securities Inc.

Co-Sponsor: Loop Capital Markets, LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: July 30, 2009

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in August 2009.

Trust Assets:

Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

Ginnie Mae II 5.0% 30

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

$861,190,154 357 2 5.323%

1 As of July 1, 2009.
2 Does not include the Trust Assets that will be added to pay the Trustee Fee.
3 The Mortgage Loans underlying the Trust Assets may bear interest at rates ranging

from 0.25% to 1.50% per annum above the Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
will differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AS . . . . . . 42.77272865% � (LIBOR � 9.09090939) 0.50000% 0.00% 0.50000000% 19 4.705%
AT . . . . . . 52.27272865% � (LIBOR � 9.09090939) 9.50000% 0.00% 9.50000000% 19 5.750%
BS . . . . . . 43.27272865% � (LIBOR � 9.09090939) 0.50000% 0.00% 0.50000000% 19 4.760%
BT . . . . . . 52.27272865% � (LIBOR � 9.09090939) 9.00000% 0.00% 9.00000000% 19 5.750%
CS . . . . . . 43.77272865% � (LIBOR � 9.09090939) 0.50000% 0.00% 0.50000000% 19 4.815%
CT . . . . . . 52.27272865% � (LIBOR � 9.09090939) 8.50000% 0.00% 8.50000000% 19 5.750%
DS . . . . . . 44.27272865% � (LIBOR � 9.09090939) 0.50000% 0.00% 0.50000000% 19 4.870%
DT. . . . . . 52.27272865% � (LIBOR � 9.09090939) 8.00000% 0.00% 8.00000000% 19 5.750%
F . . . . . . . LIBOR + 1.25% 1.54625% 1.25% 7.00000000% 19 0.000%
LS . . . . . . 16.03448277% � (LIBOR � 3.44827587) 15.01293% 0.00% 16.03448277% 19 4.650%
MS . . . . . . 16.03448277% � (LIBOR � 3.44827587) 15.01293% 0.00% 16.03448277% 19 4.650%
NS . . . . . . 16.03448277% � (LIBOR � 3.44827587) 15.01293% 0.00% 16.03448277% 19 4.650%
US . . . . . . 16.03448277% � (LIBOR � 3.44827587) 15.01293% 0.00% 16.03448277% 19 4.650%
UT . . . . . . 52.27272865% � (LIBOR � 9.09090939) 10.00000% 0.00% 10.00000000% 19 5.750%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date, a percentage of the Principal Distribution
Amount will be applied to the Trustee Fee, and the remainder of the Principal Distribution Amount (the
“Adjusted Principal Distribution Amount”) and the PZ, ZC and ZX Accrual Amounts will be allocated as
follows:

• The PZ Accrual Amount sequentially, to P and PZ, in that order, until retired

• The ZC Accrual Amount sequentially, to VC and ZC, in that order, until retired

• The ZX Accrual Amount sequentially, to MP and ZX, in that order, until retired

• The Adjusted Principal Distribution Amount in the following order of priority:

1. Concurrently, to the PAC I Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, as follows:

a. 14.9224054615% sequentially, to PB, VC and ZC, in that order

b. 85.0775945385% sequentially, to P and PZ, in that order

2. Sequentially, to MP and ZX, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently, to DT, F, LS, MS, NS and US, pro rata, until retired

4. Sequentially, to MP and ZX, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. To the PAC I Classes in the same manner and priority described in step 1, but without regard
to their Aggregate Scheduled Principal Balance, until retired
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Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

P, PB, PZ, VC and ZC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 115% through 250% PSA

PAC II Classes

MP and ZX (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents Approximately

AS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $14,318,161 100% of DT (SUP Class)

BS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,318,161 100% of DT (SUP Class)

CS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,318,161 100% of DT (SUP Class)

DS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,318,161 100% of DT (SUP Class)

IP. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,750,999 30% of MP (PAC II/AD Class)

IQ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,741,650 15% of P (PAC I/AD Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,472,043,278
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-064
The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of
America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previ-
ously issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
MA . . . . . . . . . . . . . . $100,000,000 4.0% SEQ FIX 38373AZ33 June 2034
MU(1) . . . . . . . . . . . . 11,857,711 4.0 SEQ/AD FIX 38373AZ41 October 2020
MV(1) . . . . . . . . . . . . 11,024,448 4.0 SEQ/AD FIX 38373AZ58 December 2027
MZ(1) . . . . . . . . . . . . 21,210,061 4.0 SEQ FIX/Z 38373AZ66 August 2039

Security Group 2
DQ . . . . . . . . . . . . . . 100,000,000 4.0 PAC/AD FIX 38373AZ74 July 2039
EQ . . . . . . . . . . . . . . 100,000,000 4.0 PAC/AD FIX 38373AZ82 July 2039
FN . . . . . . . . . . . . . . 300,000,000 (5) PAC/AD FLT 38373AZ90 July 2039
GQ . . . . . . . . . . . . . . 100,000,000 4.0 PAC/AD FIX 38373A2A3 July 2039
QZ(1) . . . . . . . . . . . . 1,547,000 5.5 PAC/AD FIX/Z 38373A2B1 August 2039
SN . . . . . . . . . . . . . . 300,000,000 (5) NTL (PAC/AD) INV/IO 38373A2C9 July 2039
ZQ(1) . . . . . . . . . . . . 89,702,548 5.5 SUP FIX/Z 38373A2D7 August 2039

Security Group 3
YZ(1) . . . . . . . . . . . . 20,598,510 5.5 SC/SEQ FIX/Z 38373A2E5 July 2034
ZY(1) . . . . . . . . . . . . 20,598,510 5.5 SC/SEQ FIX/Z 38373A2F2 July 2034

Security Group 4
WZ(1) . . . . . . . . . . . . 18,067,993 5.5 SC/SEQ FIX/Z 38373A2G0 August 2034
ZW(1) . . . . . . . . . . . . 18,067,994 5.5 SC/SEQ FIX/Z 38373A2H8 August 2034

Security Group 5
VZ(1) . . . . . . . . . . . . 6,625,607 6.0 SC/SEQ FIX/Z 38373A2J4 April 2034
ZV(1) . . . . . . . . . . . . 6,625,608 6.0 SC/SEQ FIX/Z 38373A2K1 April 2034

Security Group 6
HA . . . . . . . . . . . . . . 21,878,000 5.0 SUP FIX 38373A2L9 November 2038
HB . . . . . . . . . . . . . . 4,294,000 5.0 SUP FIX 38373A2M7 April 2039
HC . . . . . . . . . . . . . . 4,231,700 5.0 SUP FIX 38373A2N5 August 2039
HD . . . . . . . . . . . . . . 4,670,000 5.0 PAC II FIX 38373A2P0 August 2039
UL . . . . . . . . . . . . . . 12,036,300 5.0 PAC I FIX 38373A2Q8 August 2039
UP(1) . . . . . . . . . . . . 102,890,000 5.0 PAC I FIX 38373A2R6 July 2038

Security Group 7
NZ(1) . . . . . . . . . . . . 22,579,220 5.0 SC/SEQ FIX/Z 38373A2S4 July 2039
ZN(1) . . . . . . . . . . . . 33,868,000 5.0 SC/SEQ FIX/Z 38373A2T2 July 2039

Security Group 8
CP(1) . . . . . . . . . . . . 18,295,000 4.0 PAC/AD FIX 38373A2U9 August 2039
FY . . . . . . . . . . . . . . 200,000,000 (5) PAC/AD FLT 38373A2V7 August 2039
KZ(1) . . . . . . . . . . . . 350,000 6.0 PAC/AD FIX/Z 38373A2W5 August 2039
PA(1). . . . . . . . . . . . . 81,705,000 4.0 PAC/AD FIX 38373A2X3 August 2039
SY . . . . . . . . . . . . . . 200,000,000 (5) NTL (PAC/AD) INV/IO 38373A2Y1 August 2039
ZK(1) . . . . . . . . . . . . 39,320,068 6.0 SUP FIX/Z 38373A2Z8 August 2039

Residual
RR . . . . . . . . . . . . . . 0 0.0 NPR NPR 38373A3A2 August 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each

Notional Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does
not represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which
the Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-9 which highlights some of these risks.
The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be August 28, 2009.
You should read the Base Offering Circular as well as this Supplement.
The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

JPMorgan Loop Capital Markets LLC
The date of this Offering Circular Supplement is August 21, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: J.P. Morgan Securities Inc.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: August 28, 2009

Distribution Dates: For the Group 2 and 3 Securities, the 16th day of each month or, if the 16th day is
not a Business Day, the first Business Day thereafter, commencing in September 2009. For the Group 1,
4, 5, 6, 7 and 8 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in September 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.0% 30

2 Ginnie Mae I 5.5% 30

3 Underlying Certificates (1) (1)

4 Underlying Certificates (1) (1)

5 Underlying Certificate (1) (1)

6 Ginnie Mae II 5.0% 30

7 Underlying Certificate (1) (1)

8 Ginnie Mae II 6.0% 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 6 and 8
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$144,092,220 357 2 4.423%

Group 2 Trust Assets

$691,249,548 347 11 6.000%

Group 6 Trust Assets

$150,000,000 357 2 5.346%

Group 8 Trust Assets

$339,670,068 348 10 6.483%

1 As of August 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 6 and 8 Trust Assets may bear interest

at rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 6 and 8 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 6 and 8 Trust Assets will differ
from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage
Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding the
characteristics of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FN . . . . . . . . . . . . . . . LIBOR + 0.90% 1.1850% 0.9% 7.0% 0 0.0%

FY . . . . . . . . . . . . . . . LIBOR + 0.90% 1.1945% 0.9% 7.0% 0 0.0%

SN . . . . . . . . . . . . . . . 6.10% � LIBOR 5.8150% 0.0% 6.1% 0 6.1%

SY . . . . . . . . . . . . . . . 6.10% � LIBOR 5.8055% 0.0% 6.1% 0 6.1%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the MZ Accrual Amount will be allocated as follows:

• The MZ Accrual Amount, sequentially, to MU, MV and MZ, in that order, until retired

• The Group 1 Adjusted Principal Distribution Amount, sequentially, to MA, MU, MV and MZ, in
that order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the QZ and ZQ Accrual Amounts will be allocated
as follows:

• The QZ Accrual Amount in the following order of priority:

1. Concurrently, to DQ, EQ, FN and GQ, pro rata, until retired

2. To QZ, until retired

• The Group 2 Principal Distribution Amount and the ZQ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 2 PAC Classes, until reduced to their Aggregate Scheduled Principal Distri-
bution Amount for that Distribution Date, in the following order of priority:

a. Concurrently, to DQ, EQ, FN and GQ, pro rata, until retired

b. To QZ, until retired

2. To ZQ, until retired

3. To the Group 2 PAC Classes in the same manner and priority described in step 1., but
without regard to their Aggregate Scheduled Principal Balance, until retired
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SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated, sequentially, to ZY and YZ, in that
order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated, sequentially, to ZW and WZ, in that
order, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, sequentially, to ZV and VZ, in that
order, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to UP and UL, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To HD, until reduced to its Scheduled Principal Balance for that Distribution Date

3. Sequentially, to HA, HB and HC, in that order, until retired

4. To HD, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to UP and UL, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated, sequentially, to ZN and NZ, in that
order, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the KZ and ZK Accrual Amounts will be allocated
as follows:

• The KZ Accrual Amount will be allocated in the following order of priority:

1. Concurrently, as follows:

(a) 33.3333333333% in the following order of priority:

1. To PA, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To CP, until retired

3. To PA, without regard to its Scheduled Principal Balance, until retired

(b) 66.6666666667%, to FY, until retired

2. To KZ, until retired

B-45



• The Group 8 Principal Distribution Amount and the ZK Accrual Amount will be allocated in the
following order of priority:

1. To CP, FY, KZ and PA until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, in the following order of priority:

(a) Concurrently, as follows:

(i) 33.3333333333% in the following order of priority:

1. To PA, until reduced to its Scheduled Principal Balance for that Distribution
Date

2. To CP, until retired

3. To PA, without regard to its Scheduled Principal Balance, until retired

(ii) 66.6666666667%, to FY, until retired

(b) To KZ, until retired

2. To ZK, until retired

3. To CP, FY, KZ and PA, in the same order and priority described in step 1, but without regard
to their Aggregate Scheduled Principal Balance, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC Classes

DQ, EQ, FN, GQ and QZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . 360% PSA through 500% PSA

CP, FY, KZ and PA (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 295% PSA through 400% PSA

PA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160% PSA through 400% PSA

PAC I Classes

UL and UP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Class

HD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134% PSA through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and, with respect to KZ, MZ, QZ, ZK and ZQ, will be distributable as principal as set
forth in this Terms Sheet under “Allocation of Principal.” Principal will be distributed to each of
Classes NZ, VZ, WZ, YZ, ZN, ZV, ZW and ZY when received as principal from the related Underlying
Certificates, as set forth in this Terms Sheet under “Allocation of Principal.” The Underlying Certificates
are also Accrual Classes. Interest will accrue on each Underlying Certificate at the rate set forth in the
Terms Sheet of the related Underlying Certificate Disclosure Document set forth in Exhibit B to this
Supplement. However, no interest will be distributed to the Underlying Certificates as interest but will
constitute an Accrual Amount with respect to the related Underlying Trust, which will be added to the
Class Principal Balance of each Underlying Certificate on each Distribution Date and will be distrib-
utable as principal as set forth in the Terms Sheet of the related Underlying Certificate Disclosure
Document set forth in Exhibit B to this Supplement. The Underlying Certificates will not receive
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principal distributions until the Class Principal Balance of their related Accretion Directed Class or
Classes is reduced to zero. With respect to the Group 3 and Group 4 Underlying Certificates, because it is
unlikely that each of the related Accretion Directed Classes will be reduced to zero on the same
Distribution Date, principal distributions are likely to commence at different times on each of the
Underlying Certificates in each of Group 3 and Group 4.

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

IT . . . . $ 16,666,666 16.6666666667% of CP and PA (in the aggregate) (PAC/AD Classes)

PI . . . . 13,617,500 16.6666666667% of PA (PAC/AD Class)

SN . . . 300,000,000 100% of FN (PAC/AD Class)

SY . . . 200,000,000 100% of FY (PAC/AD Class)

UI. . . . 51,445,000 50% of UP (PAC I Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$3,549,506,699
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-066
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-12 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be August 28, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)
Security Group 1
AW(1) . . . . . . . . . . . . . . . . $200,000,000 5.00% PAC I FIX 38376FJP8 December 2036
BG(1) . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FJQ6 December 2036
BH(1) . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FJR4 December 2036
BJ(1) . . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FJS2 January 2037
BK(1) . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FJT0 January 2037
BL(1) . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FJU7 January 2037
BM(1) . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FJV5 January 2037
BN(1) . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FJW3 February 2037
BO(1) . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FSX1 February 2037
BP(1) . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FSY9 February 2037
BQ(1) . . . . . . . . . . . . . . . . 500,000 5.00 PAC I FIX 38376FJX1 February 2037
BY(1) . . . . . . . . . . . . . . . . 15,591,173 5.00 PAC I FIX 38376FJY9 October 2037
CW(1) . . . . . . . . . . . . . . . . 50,833,827 5.00 PAC I FIX 38376FJZ6 August 2039
WA. . . . . . . . . . . . . . . . . . 50,503,000 5.00 SUP FIX 38376FKA9 October 2038
WB . . . . . . . . . . . . . . . . . 11,489,000 5.00 SUP FIX 38376FKB7 April 2039
WC . . . . . . . . . . . . . . . . . 8,668,600 5.00 SUP FIX 38376FKC5 August 2039
WH . . . . . . . . . . . . . . . . . 19,850,000 5.00 PAC II FIX 38376FKD3 July 2039
WJ . . . . . . . . . . . . . . . . . . 2,219,000 5.00 PAC II FIX 38376FKE1 August 2039
YA . . . . . . . . . . . . . . . . . . 3,200,000 5.00 PAC II FIX 38376FKF8 June 2039
YB . . . . . . . . . . . . . . . . . . 900,000 5.00 PAC II FIX 38376FKG6 August 2039
YC . . . . . . . . . . . . . . . . . . 8,500,000 5.00 SUP FIX 38376FKH4 January 2039
YD . . . . . . . . . . . . . . . . . . 1,100,000 5.00 SUP FIX 38376FKJ0 May 2039
YE . . . . . . . . . . . . . . . . . . 1,300,000 5.00 SUP FIX 38376FKK7 August 2039

Security Group 2
FA . . . . . . . . . . . . . . . . . . 3,571,428 (5) SUP FLT/DLY 38376FKL5 August 2039
ST . . . . . . . . . . . . . . . . . . 1,071,429 (5) SUP INV/DLY 38376FKM3 August 2039
TA . . . . . . . . . . . . . . . . . . 43,705,016 5.00 SUP FIX 38376FKN1 November 2038
TB . . . . . . . . . . . . . . . . . . 10,684,973 5.00 SUP FIX 38376FKP6 August 2039
TC . . . . . . . . . . . . . . . . . . 5,000,000 5.00 SUP FIX 38376FKQ4 November 2038
TI . . . . . . . . . . . . . . . . . . 357,143 (5) SUP INV/DLY 38376FKR2 August 2039
TJ . . . . . . . . . . . . . . . . . . 4,900,000 5.00 SUP FIX 38376FKS0 June 2039
TK . . . . . . . . . . . . . . . . . . 2,100,000 5.00 SUP FIX 38376FKT8 August 2039
UC(1) . . . . . . . . . . . . . . . . 31,697,142 5.00 PAC FIX 38376FKU5 August 2039
UH(1) . . . . . . . . . . . . . . . . 226,261,923 5.00 PAC FIX 38376FKV3 February 2037
UJ(1) . . . . . . . . . . . . . . . . . 36,468,726 5.00 PAC FIX 38376FKW1 July 2038
YG . . . . . . . . . . . . . . . . . . 17,000,000 5.00 SUP FIX 38376FKX9 November 2038
YJ . . . . . . . . . . . . . . . . . . 1,500,000 5.00 SUP FIX 38376FKY7 March 2038
YK . . . . . . . . . . . . . . . . . . 500,000 5.00 SUP FIX 38376FKZ4 November 2038

Security Group 3
BA(1) . . . . . . . . . . . . . . . . 227,808,870 5.50 SEQ FIX 38376FLA8 September 2035
BC(1) . . . . . . . . . . . . . . . . 6,736,842 5.50 SEQ FIX 38376FLB6 February 2036
V . . . . . . . . . . . . . . . . . . . 34,637,591 5.50 SEQ/AD FIX 38376FLC4 March 2022
Z . . . . . . . . . . . . . . . . . . . 35,000,000 5.50 SEQ FIX/Z 38376FLD2 August 2039

Security Group 4
BF . . . . . . . . . . . . . . . . . . 100,000,000 (5) PAC/AD FLT 38376FLE0 July 2039
BS . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PAC/AD) INV/IO 38376FLF7 July 2039
EB . . . . . . . . . . . . . . . . . . 4,595,959 5.50 PAC/AD FIX 38376FLG5 August 2039
EJ(1) . . . . . . . . . . . . . . . . . 210,000,001 4.00 PAC/AD FIX 38376FLH3 July 2039
EM . . . . . . . . . . . . . . . . . . 50,000,000 5.00 PAC/AD FIX 38376FLJ9 July 2039
EZ . . . . . . . . . . . . . . . . . . 50,500,027 5.50 SUP FIX/Z 38376FLK6 August 2039
XF . . . . . . . . . . . . . . . . . . 95,000,000 (5) PAC/AD FLT 38376FLL4 July 2039
XS . . . . . . . . . . . . . . . . . . 95,000,000 (5) NTL (PAC/AD) INV/IO 38376FLM2 July 2039

Security Group 5
LC . . . . . . . . . . . . . . . . . . 2,245,391 6.00 PAC/AD FIX 38376FLN0 August 2039
LG . . . . . . . . . . . . . . . . . . 35,000,000 2.25 PAC/AD FIX 38376FLP5 May 2039
LH . . . . . . . . . . . . . . . . . . 22,000,000 2.50 PAC/AD FIX 38376FLQ3 May 2039
LI . . . . . . . . . . . . . . . . . . 34,708,333 6.00 NTL (PAC/AD) FIX/IO 38376FLR1 May 2039
LZ(1) . . . . . . . . . . . . . . . . 37,503,447 6.00 TAC/AD FIX/Z 38376FLS9 August 2039
MZ(1) . . . . . . . . . . . . . . . . 200,000 6.00 SUP FIX/Z 38376FLT7 August 2039

Security Group 6
MB. . . . . . . . . . . . . . . . . . 200,000,000 5.00 SEQ FIX 38376FLU4 August 2039
MC(1) . . . . . . . . . . . . . . . . 233,333,334 5.00 SEQ FIX 38376FLV2 August 2034
MD(1) . . . . . . . . . . . . . . . . 233,333,333 5.00 SEQ FIX 38376FLW0 August 2034

(Cover continued on next page)

Goldman, Sachs & Co. Loop Capital Markets LLC
The date of this Offering Circular Supplement is August 21, 2009.

B-52



Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)
Security Group 7
AZ(1). . . . . . . . . . . . . . . . . . $ 48,256,064 5.50% TAC/AD FIX/Z 38376FLX8 August 2039
BZ(1) . . . . . . . . . . . . . . . . . . 12,064,015 5.50 SUP FIX/Z 38376FLY6 August 2039
FY . . . . . . . . . . . . . . . . . . . 35,000,000 (5) PAC/AD FLT 38376FLZ3 June 2039
HQ(1) . . . . . . . . . . . . . . . . . 155,277,336 4.50 PAC/AD FIX 38376FMA7 June 2039
HT . . . . . . . . . . . . . . . . . . . 4,680,585 5.50 PAC/AD FIX 38376FMB5 August 2039
LF(1) . . . . . . . . . . . . . . . . . . 153,333,333 (5) PT FLT 38376FMC3 August 2039
LS(1) . . . . . . . . . . . . . . . . . . 153,333,333 (5) NTL (PT) INV/IO 38376FMD1 August 2039
MF . . . . . . . . . . . . . . . . . . . 51,388,667 (5) PAC/AD FLT 38376FME9 June 2039
MS . . . . . . . . . . . . . . . . . . . 51,388,667 (5) NTL (PAC/AD) INV/IO 38376FMF6 June 2039
SY . . . . . . . . . . . . . . . . . . . 35,000,000 (5) NTL (PAC/AD) INV/IO 38376FMG4 June 2039

Security Group 8
CA . . . . . . . . . . . . . . . . . . . 54,000,000 2.25 PAC/AD FIX 38376FSZ6 August 2039
CD . . . . . . . . . . . . . . . . . . . 35,000,000 2.50 PAC/AD FIX 38376FTA0 August 2039
CE . . . . . . . . . . . . . . . . . . . 38,000,000 2.75 PAC/AD FIX 38376FTB8 August 2039
CI . . . . . . . . . . . . . . . . . . . . 74,750,000 6.00 NTL (PAC/AD) FIX/IO 38376FTC6 August 2039
TH . . . . . . . . . . . . . . . . . . . 747,937 6.00 PAC/AD FIX 38376FTD4 August 2039
ZT(1) . . . . . . . . . . . . . . . . . . 91,451,509 6.00 TAC/AD FIX/Z 38376FTE2 August 2039
ZX(1). . . . . . . . . . . . . . . . . . 459,555 6.00 SUP FIX/Z 38376FTF9 August 2039

Security Group 9
HD . . . . . . . . . . . . . . . . . . . 2,521,437 5.00 SUP FIX 38376FTG7 August 2039
HG . . . . . . . . . . . . . . . . . . . 9,982,850 5.00 SUP FIX 38376FTH5 June 2038
HJ . . . . . . . . . . . . . . . . . . . 2,495,713 5.00 SUP FIX 38376FTJ1 January 2039
NA . . . . . . . . . . . . . . . . . . . 24,044,000 5.00 SUP FIX 38376FTK8 March 2039
NB . . . . . . . . . . . . . . . . . . . 5,956,000 5.00 SUP FIX 38376FTL6 August 2039
NC . . . . . . . . . . . . . . . . . . . 10,000,000 4.50 SUP FIX 38376FTM4 March 2039
ND . . . . . . . . . . . . . . . . . . . 10,000,000 5.50 SUP FIX 38376FTN2 March 2039
NH(1) . . . . . . . . . . . . . . . . . 22,543,503 5.00 PAC FIX 38376FTP7 August 2039
NK(1) . . . . . . . . . . . . . . . . . 163,036,448 5.00 PAC FIX 38376FTQ5 November 2036
NL(1). . . . . . . . . . . . . . . . . . 26,144,894 5.00 PAC FIX 38376FTR3 June 2038

Security Group 10
DZ(1). . . . . . . . . . . . . . . . . . 24,300,345 5.50 TAC/AD FIX/Z 38376FTS1 August 2039
FK(1) . . . . . . . . . . . . . . . . . . 106,666,666 (5) PAC/AD FLT 38376FTU6 May 2032
GZ(1). . . . . . . . . . . . . . . . . . 8,100,115 5.50 SUP FIX/Z 38376FTT9 August 2039
QA . . . . . . . . . . . . . . . . . . . 100,000,000 4.00 PAC/AD FIX 38376FTV4 July 2039
QB . . . . . . . . . . . . . . . . . . . 2,188,552 5.50 PAC/AD FIX 38376FTW2 August 2039
QM . . . . . . . . . . . . . . . . . . . 10,000,000 4.50 PAC/AD FIX 38376FTX0 July 2039
SK(1) . . . . . . . . . . . . . . . . . . 106,666,666 (5) NTL (PAC/AD) INV/IO 38376FTY8 May 2032

Residual
RR . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376FTZ5 August 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: August 28, 2009

Distribution Dates: For the Group 1, 2 and 10 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in September 2009. For the
Group 3, 4, 5, 6, 7, 8 and 9 Securities, the 16th day of each month or, if the 16th day is not a Business Day,
the first Business Day thereafter, commencing in September 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae II 5.0% 30

3 Ginnie Mae I 5.5% 30

4 Ginnie Mae I 5.5% 30

5 Ginnie Mae I 6.0% 30

6 Ginnie Mae I 5.0% 30

7 Ginnie Mae I 6.0% 30

8 Ginnie Mae I 6.0% 30

9 Ginnie Mae I 5.0% 30

10 Ginnie Mae II 5.5% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

B-54



Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$379,154,600 358 2 5.50%

Group 2 Trust Assets

$384,817,780 358 2 5.50%

Group 3 Trust Assets

$304,183,303 350 10 6.00%

Group 4 Trust Assets

$510,095,987 316 44 6.00%

Group 5 Trust Assets

$ 96,948,838 349 10 6.50%

Group 6 Trust Assets

$666,666,667 357 3 5.50%

Group 7 Trust Assets

$460,000,000 339 21 6.50%

Group 8 Trust Assets

$219,659,001 349 10 6.50%

Group 9 Trust Assets

$276,724,845 358 2 5.50%

Group 10 Trust Assets

$251,255,678 350 12 6.00%

1 As of August 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 2 and 10 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 2 and 10 Trust Assets,
Mortgage Rates of many of the Mortgage Loans will differ from the weighted averages shown above,
perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.
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Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

BF LIBOR + 0.91% 1.190% 0.91% 7.00% 0 0.00%

BS 6.09% � LIBOR 5.810% 0.00% 6.09% 0 6.09%

FA LIBOR + 1.10% 1.376% 1.10% 7.00% 19 0.00%

FJ LIBOR + 0.95% 1.226% 0.95% 7.00% 0 0.00%

FK LIBOR + 1.00% 1.276% 1.00% 7.00% 0 0.00%

FL LIBOR + 0.85% 1.126% 0.85% 7.00% 0 0.00%

FM LIBOR + 0.80% 1.076% 0.80% 7.00% 0 0.00%

FY LIBOR + 0.85% 1.130% 0.85% 7.00% 0 0.00%

GF LIBOR + 0.95% 1.230% 0.95% 7.00% 0 0.00%

GS 6.05% � LIBOR 5.770% 0.00% 6.05% 0 6.05%

HF LIBOR + 0.90% 1.180% 0.90% 7.00% 0 0.00%

HS 6.10% � LIBOR 5.820% 0.00% 6.10% 0 6.10%

JF LIBOR + 0.85% 1.130% 0.85% 7.00% 0 0.00%

JS 6.15% � LIBOR 5.870% 0.00% 6.15% 0 6.15%

KF LIBOR + 1.15% 1.430% 1.15% 7.00% 0 0.00%

KS 5.85% � LIBOR 5.570% 0.00% 5.85% 0 5.85%

LF LIBOR + 1.20% 1.480% 1.20% 7.00% 0 0.00%

LS 5.80% � LIBOR 5.520% 0.00% 5.80% 0 5.80%

MF LIBOR + 0.60% 0.880% 0.60% 7.50% 0 0.00%

MS 6.90% � LIBOR 6.620% 0.00% 6.90% 0 6.90%

QF LIBOR + 0.90% 1.176% 0.90% 7.00% 0 0.00%

QS 6.10% � LIBOR 5.824% 0.00% 6.10% 0 6.10%

SJ 6.05% � LIBOR 5.774% 0.00% 6.05% 0 6.05%

SK 6.00% � LIBOR 5.724% 0.00% 6.00% 0 6.00%

SL 6.15% � LIBOR 5.874% 0.00% 6.15% 0 6.15%

SM 6.20% � LIBOR 5.924% 0.00% 6.20% 0 6.20%

ST 16.66665938% �
(LIBOR x 3.33333188) 15.7466597% 0.00% 16.66665938% 19 5.00%

SY 6.15% � LIBOR 5.870% 0.00% 6.15% 0 6.15%

TI 58.99993777% �
(LIBOR x 9.99998756) 9.000% 0.00% 9.00% 19 5.90%

UF LIBOR + 1.00% 1.280% 1.00% 7.00% 0 0.00%

US 6.00% � LIBOR 5.720% 0.00% 6.00% 0 6.00%

VF LIBOR + 1.05% 1.330% 1.05% 7.00% 0 0.00%

VS 5.95% � LIBOR 5.670% 0.00% 5.95% 0 5.95%

WF LIBOR + 1.10% 1.380% 1.10% 7.00% 0 0.00%

WS 5.90% � LIBOR 5.620% 0.00% 5.90% 0 5.90%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

XF LIBOR + 0.70% 0.980% 0.70% 7.50% 0 0.00%

XS 6.80% � LIBOR 6.520% 0.00% 6.80% 0 6.80%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to AW, BG, BH, BJ, BK, BL, BM, BN, BO, BP, BQ, BY and CW, in that order, until
reduced to their Aggregate Scheduled Principal Balance for that Distribution Date

2. Concurrently, as follows:

a. 86.0762501671% in the following order of priority:

i. Sequentially, to WH and WJ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

ii. Sequentially, to WA, WB and WC, in that order, until retired

iii. Sequentially, to WH and WJ, in that order, without regard to their Aggregate Sched-
uled Principal Balance, until retired

b. 13.9237498329% in the following order of priority:

i. Sequentially, to YA and YB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

ii. Sequentially, to YC, YD and YE, in that order, until retired

iii. Sequentially, to YA and YB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

3. Sequentially, to AW, BG, BH, BJ, BK, BL, BM, BN, BO, BP, BQ, BYand CW, in that order, without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to UH, UJ and UC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Concurrently, as follows:

a. 97.0460091170% concurrently, to TA, TC and YG, pro rata, until retired
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b. 2.9539908830% sequentially, to YJ and YK, in that order, until retired

3. Concurrently, as follows:

a. 69.1425685188% concurrently, to FA, ST, TB and TI, pro rata, until retired

b. 30.8574314812% sequentially, to TJ and TK, in that order, until retired

4. Sequentially, to UH, UJ, and UC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the Z Accrual Amount will be allocated as follows:

• The Z Accrual Amount, sequentially, to V and Z, in that order, until retired

• The Group 3 Principal Distribution Amount, sequentially, to BA, BC, V and Z, in that order, until
retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the EZ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 4 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to BF, EJ, EM and XF, pro rata, until retired

b. To EB, until retired

2. To EZ, until retired

3. To the Group 4 PAC Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the LZ and MZ Accrual Amounts will be allocated
in the following order of priority:

1. To the Group 5 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to LG and LH, pro rata, until retired

b. To LC, until retired

2. To LZ, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To MZ, until retired

4. To LZ, without regard to its Scheduled Principal Balance, until retired

5. To the Group 5 PAC Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:
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1. Concurrently, to MC and MD, pro rata, until retired

2. To MB, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the AZ and BZ Accrual Amounts will be allocated
as follows:

• The AZ and BZ Accrual Amounts in the following order of priority:

1. To the Group 7 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to FY, HQ and MF, pro rata, until retired

b. To HT, until retired

2. To AZ, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To BZ, until retired

4. To AZ, without regard to its Scheduled Principal Balance, until retired

• The Group 7 Principal Distribution Amount, concurrently, as follows:

1. 33.3333332609% to LF, until retired

2. 66.6666667391% in the following order of priority:

a. To the Group 7 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

i. Concurrently, to FY, HQ and MF, pro rata, until retired

ii. To HT, until retired

b. To AZ, until reduced to its Scheduled Principal Balance for that Distribution Date

c. To BZ, until retired

d. To AZ, without regard to its Scheduled Principal Balance, until retired

e. To the Group 7 PAC Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the ZT and ZX Accrual Amounts will be allocated in
the following order of priority:

1. To the Group 8 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to CA, CD and CE, pro rata, until retired

b. To TH, until retired

2. To ZT, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To ZX, until retired

4. To ZT, without regard to its Scheduled Principal Balance, until retired
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5. To the Group 8 PAC Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to NK, NL and NH, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Concurrently, as follows:

a. 76.9230769231% in the following order of priority:

i. Concurrently, to NA, NC and ND, pro rata, until retired

ii. To NB, until retired

b. 23.0769230769% sequentially, to HG, HJ and HD, in that order, until retired

3. Sequentially, to NK, NL and NH, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount and the DZ and GZ Accrual Amounts will be allocated
in the following order of priority:

1. To the Group 10 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to FK, QA and QM, pro rata, until retired

b. To QB, until retired

2. To DZ, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To GZ, until retired

4. To DZ, without regard to its Scheduled Principal Balance, until retired

5. To the Group 10 PAC Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rates:

Class Structuring Ranges or Rates

PAC I Classes

AW, BG, BH, BJ, BK, BL, BM, BN, BO, BP, BQ, BY
and CW (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

WH and WJ (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128% PSA through 250% PSA

YA and YB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123% PSA through 200% PSA

PAC Classes

BF, EB, EJ, EM and XF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 350% PSA through 450% PSA

CA, CD, CE and TH (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA through 750% PSA

FK, QA, QB and QM (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . 400% PSA through 550% PSA

FY, HQ, HT and MF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 330% PSA through 540% PSA

LC, LG and LH (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275% PSA through 750% PSA

NH, NK and NL (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

UC, UH and UJ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

TAC Classes

AZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 550% PSA

DZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 550% PSA

LZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 760% PSA

ZT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 760% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . $106,611,687 45.4545454545% of BA and BC (in the aggregate) (SEQ Classes)

BS . . . . 100,000,000 100% of BF (PAC/AD Class)

CI . . . . $ 33,750,000 62.5% of CA (PAC/AD Class)

20,416,667 58.3333333333% of CD (PAC/AD Class)

20,583,333 54.1666666667% of CE (PAC/AD Class)

$ 74,750,000
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Class
Original Class

Notional Balance Represents Approximately

EI . . . . $ 38,181,818 18.1818181818% of EJ (PAC/AD Class)

GS. . . . 153,333,333 100% of LF (PT Class)

HI . . . . 34,506,074 22.2222222222% of HQ (PAC/AD Class)

HS. . . . 153,333,333 100% of LF (PT Class)

IM . . . . 186,666,666 40% of MC and MD (in the aggregate) (SEQ Classes)

IN . . . . 75,672,536 40% of NK and NL (in the aggregate) (PAC Classes)

IU . . . . 90,504,769 40% of UH (PAC Class)

JS . . . . 153,333,333 100% of LF (PT Class)

KI . . . . 103,549,486 45.4545454545% of BA (SEQ Class)

KS . . . . 153,333,333 100% of LF (PT Class)

LI . . . . $ 21,875,000 62.5% of LG (PAC/AD Class)

12,833,333 58.3333333333% of LH (PAC/AD Class)

$ 34,708,333

LS . . . . $153,333,333 100% of LF (PT Class)

MI . . . . 93,333,333 40% of MD (SEQ Class)

MS . . . 51,388,667 100% of MF (PAC/AD Class)

NI . . . . 65,214,579 40% of NK (PAC Class)

PI . . . . 80,000,000 40% of AW (PAC I Class)

QS. . . . 106,666,666 100% of FK (PAC/AD Class)

SJ . . . . 106,666,666 100% of FK (PAC/AD Class)

SK . . . . 106,666,666 100% of FK (PAC/AD Class)

SL . . . . 106,666,666 100% of FK (PAC/AD Class)

SM . . . 106,666,666 100% of FK (PAC/AD Class)

SY . . . . 35,000,000 100% of FY (PAC/AD Class)

UI . . . . 105,092,259 40% of UH and UJ (in the aggregate) (PAC Classes)

US . . . . 153,333,333 100% of LF (PT Class)

VS . . . . 153,333,333 100% of LF (PT Class)

WI. . . . 10,166,765 20% of CW (PAC I Class)

WS . . . 153,333,333 100% of LF (PT Class)

XS . . . . 95,000,000 100% of XF (PAC/AD Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$2,171,451,816
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-068

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be August 28, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)
Security Group 1
BP(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 16,986,000 5.00% PAC I FIX 38373ASM9 July 2038
CP(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,079,000 5.00 PAC I FIX 38373ASN7 August 2039
EA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,333,000 5.00 SUP FIX 38373ASP2 January 2039
EB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,347,000 5.00 SUP FIX 38373ASQ0 May 2039
EC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,237,000 5.00 SUP FIX 38373ASR8 August 2039
ED . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,602,000 5.00 PAC II FIX 38373ASS6 August 2039
EG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,482,000 5.00 PAC II FIX 38373AST4 August 2039
EH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 4.75 SUP FIX 38373ASU1 January 2039
EJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 5.50 SUP FIX 38373ASV9 January 2039
JI(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,701,200 5.00 NTL (PAC I) FIX/IO 38373ASW7 November 2036
JP(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,506,000 4.00 PAC I FIX 38373ASX5 November 2036
MI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,340,600 5.00 NTL (PAC I) FIX/IO 38373ASY3 April 2038
PM. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,406,000 4.50 PAC I FIX 38373ASZ0 April 2038
PN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,022,000 5.00 PAC I FIX 38373ATA4 August 2039

Security Group 2
AB(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,944,640 5.50 SEQ/AD FIX 38373ATB2 June 2033
AZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,055,360 5.50 SEQ FIX/Z 38373ATC0 August 2039

Security Group 3
AP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,298,000 2.50 PAC FIX 38373ATD8 July 2032
GA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,808,000 5.00 SUP FIX 38373ATE6 January 2039
GB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,326,000 5.00 SUP FIX 38373ATF3 March 2039
GC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,159,000 5.00 SUP FIX 38373ATG1 August 2039
GD. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,500,000 5.50 SUP FIX 38373ATH9 January 2039
GE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,500,000 4.50 SUP FIX 38373ATJ5 January 2039
GJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 7.00 SUP FIX 38373ATK2 January 2039
PB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 5.00 PAC FIX 38373ATL0 July 2038
PC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,587,000 5.00 PAC FIX 38373ATM8 August 2039
PI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,149,000 5.00 NTL (PAC) FIX/IO 38373ATN6 July 2032

Security Group 4
CA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,428,572 4.00 PAC/AD FIX 38373ATP1 April 2039
CF(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,000,000 (5) PAC/AD FLT 38373ATQ9 April 2039
CS(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,000,000 (5) NTL (PAC/AD) INV/IO 38373ATR7 April 2039
DF(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,571,428 (5) PAC/AD FLT 38373ATS5 April 2039
DS(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,571,428 (5) NTL (PAC/AD) INV/IO 38373ATT3 April 2039
Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,173,036 5.50 SUP FIX/Z 38373ATU0 August 2039
ZC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,788,602 5.50 PAC/AD FIX/Z 38373ATV8 August 2039

Security Group 5
AH(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,428,572 4.00 PAC/AD FIX 38373ATW6 January 2039
FM(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,571,428 (5) PAC/AD FLT 38373ATX4 January 2039
FN(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,000,000 (5) PAC/AD FLT 38373ATY2 January 2039
HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,239,612 5.50 SUP FIX/Z 38373ATZ9 August 2039
SM(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,571,428 (5) NTL (PAC/AD) INV/IO 38373AUA2 January 2039
SN(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,000,000 (5) NTL (PAC/AD) INV/IO 38373AUB0 January 2039
ZH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,030,304 5.50 PAC/AD FIX/Z 38373AUC8 August 2039

Security Group 6
GP(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,021,000 5.00 PAC I FIX 38373AUD6 July 2038
HP(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,096,000 5.00 PAC I FIX 38373AUE4 August 2039
LA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,698,000 5.00 SUP FIX 38373AUF1 November 2038
LB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,637,000 5.00 SUP FIX 38373AUG9 April 2039
LC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,074,000 5.00 SUP FIX 38373AUH7 August 2039
LD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,707,000 5.00 PAC III FIX 38373AUJ3 August 2039
LI(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,682,200 5.00 NTL (PAC I) FIX/IO 38373AUK0 November 2036
LP(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,411,000 4.00 PAC I FIX 38373AUL8 November 2036
PW . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,356,000 5.00 PAC II FIX 38373AUM6 August 2039

Security Group 7
KA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,400,000 5.00 PAC I FIX 38373AUN4 September 2037
KB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 5.00 PAC I FIX 38373AUP9 August 2039
KC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 5.00 PAC II FIX 38373AUQ7 August 2039
KD. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220,000 5.00 PAC II FIX 38373AUR5 August 2039
KE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,300,000 5.00 SUP FIX 38373AUS3 February 2039
KG. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,080,000 5.00 SUP FIX 38373AUT1 August 2039

Security Group 8
DP(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 4.50 PAC/AD FIX 38373AUU8 November 2038
DZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,349,518 6.00 SUP FIX/Z 38373AUV6 August 2039
PF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) PAC/AD FLT 38373AUW4 November 2038
PS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PAC/AD) INV/IO 38373AUX2 November 2038
ZD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,429,152 6.00 PAC/AD FIX/Z 38373AUY0 August 2039

Security Group 9
FE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 (5) SUP FLT 38373AUZ7 August 2039
MA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,525,861 5.00 PAC FIX 38373AVA1 November 2031
MB . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,494,475 5.00 PAC FIX 38373AVB9 June 2038
MC . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,243,255 5.00 PAC FIX 38373AVC7 August 2039
SE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,000,001 (5) SUP INV 38373AVD5 August 2039

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38373AVE3 August 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet—Interest Rates” in this Supplement.

CREDIT SUISSE FINACORP SECURITIES

The date of this Offering Circular Supplement is August 21, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Credit Suisse Securities (USA) LLC

Co-Sponsor: Finacorp Securities

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: August 28, 2009

Distribution Dates: For the Group 1, 3, 6 and 7 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in September 2009. For the
Group 2, 4, 5, 8 and 9 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the
first Business Day thereafter, commencing in September 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae I 5.5% 30

3 Ginnie Mae II 5.0% 30

4 Ginnie Mae I 5.5% 30

5 Ginnie Mae I 5.5% 30

6 Ginnie Mae II 5.0% 30

7 Ginnie Mae II 5.0% 30

8 Ginnie Mae I 6.0% 30

9 Ginnie Mae I 5.0% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
certain MX Classes in Groups 1, 4, 5 and 6, payments on each Group will be based solely on payments on
the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$350,000,000 358 1 5.4%

Group 2 Trust Assets
$100,000,000 317 35 6.0%

Group 3 Trust Assets
$283,178,000 359 1 5.4%

Group 4 Trust Assets
$345,961,638 348 10 6.0%

Group 5 Trust Assets

$355,269,916 348 10 6.0%

Group 6 Trust Assets

$150,000,000 359 1 5.4%

Group 7 Trust Assets

$72,000,000 358 2 5.4%

Group 8 Trust Assets

$237,778,670 320 35 6.5%

Group 9 Trust Assets

$277,263,592 358 1 5.5%

1 As of August 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 3, 6 and 7 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 3, 6 and 7 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Trust Assets will differ from the weighted
averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this
Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

B-75



Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

Security Group 4

CF . . . . . . . . . . . . LIBOR + 0.90% 1.17450000% 0.90% 7.00000000% 0 0.00%

CS . . . . . . . . . . . . 6.10% - LIBOR 5.82550000% 0.00% 6.10000000% 0 6.10%

DF . . . . . . . . . . . . LIBOR + 0.75% 1.02450000% 0.75% 7.50000000% 0 0.00%

DS . . . . . . . . . . . . 6.75% - LIBOR 6.47550000% 0.00% 6.75000000% 0 6.75%

Security Groups 4 and 5

FL . . . . . . . . . . . . LIBOR + 0.75% 1.02450000% 0.75% 7.50000000% 0 0.00%

LF . . . . . . . . . . . . LIBOR + 0.90% 1.17450000% 0.90% 7.00000000% 0 0.00%

LS . . . . . . . . . . . . 6.10% - LIBOR 5.82550000% 0.00% 6.10000000% 0 6.10%

SL . . . . . . . . . . . . 6.75% - LIBOR 6.47550000% 0.00% 6.75000000% 0 6.75%

Security Group 5

FM. . . . . . . . . . . . LIBOR + 0.75% 1.02450000% 0.75% 7.50000000% 0 0.00%

FN . . . . . . . . . . . . LIBOR + 0.90% 1.17450000% 0.90% 7.00000000% 0 0.00%

SM. . . . . . . . . . . . 6.75% - LIBOR 6.47550000% 0.00% 6.75000000% 0 6.75%

SN . . . . . . . . . . . . 6.10% - LIBOR 5.82550000% 0.00% 6.10000000% 0 6.10%

Security Group 8

PF . . . . . . . . . . . . LIBOR + 0.60% 0.87450000% 0.60% 7.50000000% 0 0.00%

PS . . . . . . . . . . . . 6.90% - LIBOR 6.62550000% 0.00% 6.90000000% 0 6.90%

Security Group 9

FE . . . . . . . . . . . . LIBOR + 1.60% 1.87450000% 1.60% 6.50000000% 0 0.00%

SE . . . . . . . . . . . . 16.33333257% � (LIBOR x 3.33333311) 15.41833263% 0.00% 16.33333257% 0 4.90%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. To the Group 1 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, concurrently, as follows:

a. 42.8571428571%, sequentially, to JP, BP and CP, in that order, while outstanding

b. 57.1428571429%, sequentially, to PM and PN, in that order, while outstanding

2. Sequentially, to ED and EG, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. Concurrently, to EA, EH and EJ, pro rata, until retired
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4. Sequentially, to EB and EC, in that order, until retired

5. Sequentially, to ED and EG, in that order, without regard to their Aggregate Schedule Principal
Balance, until retired

6. To the Group 1 PAC I Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the AZ Accrual Amount will be allocated,
sequentially, to AB and AZ, in that order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to AP, PB and PC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Concurrently, to GA, GD, GE and GJ, pro rata, until retired

3. Sequentially, to GB and GC, in that order, until retired

4. Sequentially, to AP, PB and PC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the Z and ZC Accrual Amounts will be allocated as
follows:

• The ZC Accrual Amount in the following order of priority:

1. Concurrently, to CA, CF and DF, pro rata, until retired

2. To ZC

• The Group 4 Principal Distribution Amount and the Z Accrual Amount in the following order of
priority:

1. To the Group 4 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to CA, CF and DF, pro rata, while outstanding

b. To ZC, while outstanding

2. To Z, until retired

3. To the Group 4 PAC Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the HZ and ZH Accrual Amounts will be allocated
as follows:

• The ZH Accrual Amount in the following order of priority:

1. Concurrently, to AH, FM and FN, pro rata, until retired

2. To ZH
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• The Group 5 Principal Distribution Amount and the HZ Accrual Amount in the following order of
priority:

1. To the Group 5 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to AH, FM and FN, pro rata, while outstanding

b. To ZH, while outstanding

2. To HZ, until retired

3. To the Group 5 PAC Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to LP, GP and HP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To PW, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To LD, until reduced to its Scheduled Principal Balance for that Distribution Date

4. Sequentially, to LA, LB and LC, in that order, until retired

5. To LD, without regard to its Scheduled Principal Balance, until retired

6. To PW, without regard to its Scheduled Principal Balance, until retired

7. Sequentially, to LP, GP and HP, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to KA and KB, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. Sequentially, to KC and KD, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. Sequentially, to KE and KG, in that order, until retired

4. Sequentially, to KC and KD, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

5. Sequentially, to KA and KB, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the DZ and ZD Accrual Amounts will be allocated
as follows:

• The ZD Accrual Amount in the following order of priority:

1. Concurrently, to DP and PF, pro rata, until retired

2. To ZD
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• The Group 8 Principal Distribution Amount and the DZ Accrual Amount in the following order of
priority:

1. To the Group 8 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to DP and PF, pro rata, while outstanding

b. To ZD, while outstanding

2. To DZ, until retired

3. To the Group 8 PAC Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to MA, MB and MC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Concurrently, to FE and SE, pro rata, until retired

3. Sequentially, to MA, MB and MC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Security
Group Class Structuring Ranges

PAC Classes
3 AP, PB and PC (in the aggregate) . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA
4 CA, CF, DF and ZC (in the aggregate) . . . . . . . . . . . . . . . . . 285% PSA through 400% PSA
5 AH, FM, FN and ZH (in the aggregate) . . . . . . . . . . . . . . . . 270% PSA through 400% PSA
8 DP, PF and ZD (in the aggregate) . . . . . . . . . . . . . . . . . . . . 270% PSA through 400% PSA
9 MA, MB and MC (in the aggregate) . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC I Classes
1 BP, CP, JP, PM and PN (in the aggregate) . . . . . . . . . . . . . . 100% PSA through 250% PSA
6 GP, HP and LP (in the aggregate) . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA
7 KA and KB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 110% PSA through 250% PSA

PAC II Classes
1 ED and EG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 250% PSA
6 PW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA
7 KC and KD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 123% PSA through 250% PSA

PAC III Class
6 LD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128% PSA through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this Supplement
at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual Classes as
interest. Interest so accrued on each Accrual Class on each Distribution Date will constitute an Accrual
Amount, which will be added to the Class Principal Balance of that Class on each Distribution Date and will
be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

Security Group 1
JI . . . . . . . . . . . . . . . . $ 15,701,200 20% of JP (PAC I Class)
MI . . . . . . . . . . . . . . . . 12,340,600 10% of PM (PAC I Class)
Security Group 2
IA . . . . . . . . . . . . . . . . $ 49,060,712 54.5454545455% of AB (SEQ/AD Class)
Security Group 3
PI . . . . . . . . . . . . . . . . $ 47,149,000 50% of AP (PAC Class)
Security Group 4
CS . . . . . . . . . . . . . . . . $105,000,000 100% of CF (PAC/AD Class)
DS . . . . . . . . . . . . . . . 38,571,428 100% of DF (PAC/AD Class)
Security Group 5
SM . . . . . . . . . . . . . . . $ 38,571,428 100% of FM (PAC/AD Class)
SN. . . . . . . . . . . . . . . . 105,000,000 100% of FN (PAC/AD Class)
Security Groups 4 and 5
LS . . . . . . . . . . . . . . . . $210,000,000 100% of CF and FN (in the aggregate) (PAC/AD Classes)
SL . . . . . . . . . . . . . . . . 77,142,856 100% of DF and FM (in the aggregate) (PAC/AD Classes)
Security Group 6
LI . . . . . . . . . . . . . . . . $ 15,682,200 20% of LP (PAC I Class)
Security Groups 1 and 6
IP . . . . . . . . . . . . . . . . $ 31,383,400 20% of JP and LP (in the aggregate) (PAC I Classes)
Security Group 8
DI . . . . . . . . . . . . . . . . $ 33,333,333 33.3333333333% of DP (PAC/AD Class)
PS . . . . . . . . . . . . . . . . 100,000,000 100% of PF (PAC/AD Class)
Security Group 9
IH . . . . . . . . . . . . . . . . $ 55,515,516 60% of MA (PAC Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$2,043,166,200

Government National Mortgage Association
GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-074

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be September 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CQ(1) . . . . . . . . . . . . . . . . . . . . $193,074,000 5.00% PAC I FIX 38376FXK3 January 2033
CT(1) . . . . . . . . . . . . . . . . . . . . 37,261,000 5.00 PAC I FIX 38376FXL1 February 2034
CW(1). . . . . . . . . . . . . . . . . . . . 92,797,000 5.00 PAC I FIX 38376FXM9 September 2036
GA. . . . . . . . . . . . . . . . . . . . . . 38,717,000 5.00 SUP FIX 38376FXN7 June 2039
GC . . . . . . . . . . . . . . . . . . . . . . 3,000,000 5.50 SUP FIX 38376FXP2 June 2039
GD. . . . . . . . . . . . . . . . . . . . . . 3,000,000 4.50 SUP FIX 38376FXQ0 June 2039
GL . . . . . . . . . . . . . . . . . . . . . . 4,969,000 5.00 SUP FIX 38376FXR8 September 2039
HG(1) . . . . . . . . . . . . . . . . . . . . 37,641,000 5.00 PAC I FIX 38376FXS6 January 2039
HY(1) . . . . . . . . . . . . . . . . . . . . 35,050,000 5.00 PAC I FIX 38376FXT4 September 2039
KB . . . . . . . . . . . . . . . . . . . . . . 16,874,000 5.00 PAC II FIX 38376FXU1 September 2039
MA . . . . . . . . . . . . . . . . . . . . . 15,960,000 5.00 SUP FIX 38376FXV9 November 2038
MB . . . . . . . . . . . . . . . . . . . . . 1,899,000 5.00 SUP FIX 38376FXW7 February 2039
MC . . . . . . . . . . . . . . . . . . . . . 1,487,000 5.00 SUP FIX 38376FXX5 April 2039
MD . . . . . . . . . . . . . . . . . . . . . 3,196,000 5.00 SUP FIX 38376FXY3 September 2039
ME . . . . . . . . . . . . . . . . . . . . . 4,566,000 5.00 PAC II FIX 38376FXZ0 September 2039
MG . . . . . . . . . . . . . . . . . . . . . 1,000,000 5.00 PAC II FIX 38376FYA4 August 2039
MH . . . . . . . . . . . . . . . . . . . . . 172,000 5.00 PAC II FIX 38376FYB2 September 2039
TA . . . . . . . . . . . . . . . . . . . . . . 27,128,000 5.00 SUP FIX 38376FYC0 February 2039
TB . . . . . . . . . . . . . . . . . . . . . . 3,374,000 5.00 SUP FIX 38376FYD8 April 2039
TC . . . . . . . . . . . . . . . . . . . . . . 10,104,000 5.00 SUP FIX 38376FYE6 September 2039
TD . . . . . . . . . . . . . . . . . . . . . . 14,754,000 5.00 PAC II FIX 38376FYF3 April 2039
TE . . . . . . . . . . . . . . . . . . . . . . 5,556,000 5.00 PAC II FIX 38376FYG1 July 2039
TG . . . . . . . . . . . . . . . . . . . . . . 4,974,000 5.00 PAC II FIX 38376FYH9 September 2039
TH . . . . . . . . . . . . . . . . . . . . . . 6,900,000 4.75 SUP FIX 38376FYJ5 February 2039
TJ . . . . . . . . . . . . . . . . . . . . . . 3,250,000 5.50 SUP FIX 38376FYK2 February 2039
TK . . . . . . . . . . . . . . . . . . . . . . 1,800,000 7.00 SUP FIX 38376FYL0 February 2039
TL . . . . . . . . . . . . . . . . . . . . . . 7,000,000 4.50 SUP FIX 38376FYM8 February 2039
XA(1) . . . . . . . . . . . . . . . . . . . . 14,414,000 5.00 PAC I FIX 38376FYN6 January 2037
XB(1) . . . . . . . . . . . . . . . . . . . . 30,984,000 5.00 PAC I FIX 38376FYP1 October 2037
XC(1) . . . . . . . . . . . . . . . . . . . . 14,466,000 5.00 PAC I FIX 38376FYQ9 February 2038

Security Group 2
NZ . . . . . . . . . . . . . . . . . . . . . . 25,000,000 5.50 SUP FIX/Z 38376FYR7 September 2039
QA(1) . . . . . . . . . . . . . . . . . . . . 64,955,000 5.50 PAC/AD FIX 38376FYS5 December 2038
QX. . . . . . . . . . . . . . . . . . . . . . 5,916,000 5.50 PAC/AD FIX 38376FYT3 September 2039

Security Group 3
HL(1) . . . . . . . . . . . . . . . . . . . . 45,000,000 5.00 SEQ FIX 38376FYU0 October 2035
HV(1) . . . . . . . . . . . . . . . . . . . . 6,865,000 5.00 AD/SEQ FIX 38376FYV8 September 2020
ZH(1) . . . . . . . . . . . . . . . . . . . . 9,434,000 5.00 SEQ FIX/Z 38376FYW6 September 2039

(Table continued on next page)

BOFA MERRILL LYNCH LOOP CAPITAL MARKETS LLC
The date of this Offering Circular Supplement is September 23, 2009.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 4
NA(1) . . . . . . . . . . . . . . . . 20,000,000 5.00 PAC I FIX 38376FYX4 March 2037
NY(1) . . . . . . . . . . . . . . . . 5,906,000 5.00 PAC I FIX 38376FYY2 September 2039
TN . . . . . . . . . . . . . . . . . . 5,872,000 5.00 PAC II FIX 38376FYZ9 September 2039
TP . . . . . . . . . . . . . . . . . . 6,000,000 6.00 SUP FIX 38376FZA3 February 2039
TU . . . . . . . . . . . . . . . . . . 18,000,000 4.50 SUP FIX 38376FZB1 February 2039
TV . . . . . . . . . . . . . . . . . . 2,000,000 6.50 SUP FIX 38376FZC9 February 2039
TW . . . . . . . . . . . . . . . . . . 5,950,000 5.00 SUP FIX 38376FZD7 February 2039
TX . . . . . . . . . . . . . . . . . . 2,158,000 5.00 SUP FIX 38376FZE5 April 2039
TY . . . . . . . . . . . . . . . . . . 6,790,000 5.00 SUP FIX 38376FZF2 September 2039
WA(1) . . . . . . . . . . . . . . . . 114,004,000 5.00 PAC I FIX 38376FZG0 August 2038
WY(1) . . . . . . . . . . . . . . . . 13,320,000 5.00 PAC I FIX 38376FZH8 September 2039

Security Group 5
FI(1) . . . . . . . . . . . . . . . . . 160,540,285 (5) NTL (PAC/AD) FLT/IO 38376FZJ4 August 2039
HI(1) . . . . . . . . . . . . . . . . . 160,540,285 (5) NTL (PAC/AD) INV/IO 38376FZK1 August 2039
IB(1) . . . . . . . . . . . . . . . . . 160,540,285 (5) NTL (PAC/AD) INV/IO 38376FZL9 August 2039
IC(1) . . . . . . . . . . . . . . . . . 160,540,285 (5) NTL (PAC/AD) INV/IO 38376FZM7 August 2039
ID(1) . . . . . . . . . . . . . . . . . 160,540,285 (5) NTL (PAC/AD) INV/IO 38376FZN5 August 2039
IE(1) . . . . . . . . . . . . . . . . . 160,540,285 (5) NTL (PAC/AD) INV/IO 38376FZP0 August 2039
IG(1) . . . . . . . . . . . . . . . . . 160,540,285 (5) NTL (PAC/AD) INV/IO 38376FZQ8 August 2039
IJ(1) . . . . . . . . . . . . . . . . . 160,540,285 (5) NTL (PAC/AD) INV/IO 38376FZR6 August 2039
JY . . . . . . . . . . . . . . . . . . 2,840,000 5.50 PAC/AD FIX 38376FZS4 September 2039
JZ . . . . . . . . . . . . . . . . . . 50,000,000 5.50 SUP FIX/Z 38376FZT2 September 2039
PO(1) . . . . . . . . . . . . . . . . 204,324,000 0.00 PAC/AD PO 38376FZU9 August 2039
SA(1) . . . . . . . . . . . . . . . . 160,540,285 (5) NTL (PAC/AD) INV/IO 38376FZV7 August 2039

Security Group 6
EY(1) . . . . . . . . . . . . . . . . 22,623,975 5.50 PAC I/AD FIX 38376FZW5 September 2039
KA(1) . . . . . . . . . . . . . . . . 64,916,775 5.50 PAC II/AD FIX 38376FZX3 September 2039
KZ . . . . . . . . . . . . . . . . . . 2,475 5.50 PAC II/AD FIX/Z 38376FZY1 September 2039
MZ . . . . . . . . . . . . . . . . . . 148,500,000 5.50 SUP FIX/Z 38376FZZ8 September 2039
PA(1) . . . . . . . . . . . . . . . . 527,217,075 5.50 PAC I/AD FIX 38376FA28 November 2038
PW(1) . . . . . . . . . . . . . . . . 30,204,900 5.50 PAC I/AD FIX 38376FA36 May 2039

Residual
RR . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376FA44 September 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Banc of America Securities LLC

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: September 30, 2009

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in October 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type

Certificate
Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30
2 Ginnie Mae II 5.5% 30
3 Ginnie Mae II 5.0% 30
4 Ginnie Mae II 5.0% 30
5 Ginnie Mae II 5.5% 30
6 Ginnie Mae II 5.5% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement.

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$635,367,000 357 2 5.35%

Group 2 Trust Assets

$ 95,871,000 346 12 6.00%

Group 3 Trust Assets

$ 61,299,000 356 2 5.35%

Group 4 Trust Assets

$200,000,000 357 2 5.35%

Group 5 Trust Assets

$257,164,000 346 12 6.00%

Group 6 Trust Assets

$793,465,200 346 12 6.00%

1 As of September 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee Fee.
3 The Mortgage Loans underlying the Trust Assets may bear interest at rates ranging

from 0.25% to 1.50% per annum above the related Certificate Rate.
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The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
will differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Interest Only Inverse Floating Rate Class. See “Description of the Securities — Form of Securities”
in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FA . . . . . . . . . . . . . . . . LIBOR + 1.00% 1.24% 1.00% 7.00% 0 0.00%

FB . . . . . . . . . . . . . . . . LIBOR + 0.95% 1.19% 0.95% 7.00% 0 0.00%

FC . . . . . . . . . . . . . . . . LIBOR + 0.90% 1.14% 0.90% 7.00% 0 0.00%

FD . . . . . . . . . . . . . . . . LIBOR + 0.85% 1.09% 0.85% 7.00% 0 0.00%

FE . . . . . . . . . . . . . . . . LIBOR + 0.80% 1.04% 0.80% 7.00% 0 0.00%

FG . . . . . . . . . . . . . . . . LIBOR + 0.75% 0.99% 0.75% 7.00% 0 0.00%

FH . . . . . . . . . . . . . . . . LIBOR + 0.70% 0.94% 0.70% 7.00% 0 0.00%

FI . . . . . . . . . . . . . . . . . LIBOR + 0.65% 0.89% 0.65% 7.00% 0 0.00%

FJ . . . . . . . . . . . . . . . . . LIBOR + 0.65% 0.89% 0.65% 7.00% 0 0.00%

HI . . . . . . . . . . . . . . . . 6.30% � LIBOR 0.05% 0.00% 0.05% 0 6.30%

IB. . . . . . . . . . . . . . . . . 6.05% � LIBOR 0.05% 0.00% 0.05% 0 6.05%

IC. . . . . . . . . . . . . . . . . 6.10% � LIBOR 0.05% 0.00% 0.05% 0 6.10%

ID . . . . . . . . . . . . . . . . 6.15% � LIBOR 0.05% 0.00% 0.05% 0 6.15%

IE . . . . . . . . . . . . . . . . . 6.20% � LIBOR 0.05% 0.00% 0.05% 0 6.20%

IG . . . . . . . . . . . . . . . . 6.25% � LIBOR 0.05% 0.00% 0.05% 0 6.25%

IJ . . . . . . . . . . . . . . . . . 6.35% � LIBOR 0.05% 0.00% 0.05% 0 6.35%

SA . . . . . . . . . . . . . . . . 6.00% � LIBOR 5.76% 0.00% 6.00% 0 6.00%

SB . . . . . . . . . . . . . . . . 6.05% � LIBOR 5.81% 0.00% 6.05% 0 6.05%

SC . . . . . . . . . . . . . . . . 6.10% � LIBOR 5.86% 0.00% 6.10% 0 6.10%

SD . . . . . . . . . . . . . . . . 6.15% � LIBOR 5.91% 0.00% 6.15% 0 6.15%

SE . . . . . . . . . . . . . . . . 6.20% � LIBOR 5.96% 0.00% 6.20% 0 6.20%

SG . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.01% 0.00% 6.25% 0 6.25%

SH . . . . . . . . . . . . . . . . 6.30% � LIBOR 6.06% 0.00% 6.30% 0 6.30%

SJ . . . . . . . . . . . . . . . . . 6.35% � LIBOR 6.11% 0.00% 6.35% 0 6.35%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to CQ, CT, CW, XA, XB, XC, HG and HY, in that order, until reduced to their
Aggregate Scheduled Principal Balance for that Distribution Date
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2. Concurrently,

a. 37.0436331256% in the following order of priority:

i. To KB, until reduced to its Scheduled Principal Balance for that Distribution Date,
while outstanding

ii. Concurrently, to GA, GC and GD, pro rata, until retired

iii. To GL, until retired

iv. To KB, without regard to its Scheduled Principal Balance, until retired

b. 15.7390917186% in the following order of priority:

i. To ME, MG and MH, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, concurrently, as follows:

1. 20.4252352736%, sequentially, to MG and MH, in that order, while
outstanding

2. 79.5747647264%, to ME, while outstanding

ii. Sequentially, to MA, MB, MC and MD, in that order, until retired

iii. To ME, MG and MH in the same manner and order of priority described in Step
2.b.i above, but without regard to their Aggregate Scheduled Principal Balance, until
retired

c. 47.2172751558% in the following order of priority:

i. Sequentially, to TD, TE and TG, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

ii. Concurrently, to TA, TH, TJ, TK and TL, pro rata, until retired

iii. Sequentially, to TB and TC, in that order, until retired

iv. Sequentially, to TD, TE and TG, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

3. Sequentially, to CQ, CT, CW, XA, XB, XC, HG and HY, in that order, without regard to their
Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the NZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to QA and QX, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To NZ, until retired

3. Sequentially, to QA and QX, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the ZH Accrual Amount will be allocated as
follows:

• The ZH Accrual Amount, sequentially, to HV and ZH, in that order, until retired
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• The Group 3 Principal Distribution Amount will be allocated, sequentially, to HL, HVand ZH, in
that order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated in the following order of priority:

1. To NA, NY, WA and WY, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, concurrently, as follows:

a. 16.9066109770%, sequentially, to NA and NY, in that order, while outstanding

b. 83.0933890230%, sequentially, to WA and WY, in that order, while outstanding

2. To TN, until reduced to its Scheduled Principal Balance for that Distribution Date

3. Concurrently, to TP, TU, TV and TW, pro rata, until retired

4. Sequentially, to TX and TY, in that order, until retired

5. To TN, but without regard to its Scheduled Principal Balance, until retired

6. To NA, NY, WA and WY, in the same manner and order of priority described in Step 1 above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the JZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to PO and JY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To JZ, until retired

3. Sequentially, to PO and JY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the MZ and KZ Accrual Amounts will be allocated
as follows:

• The KZ Accrual Amount, sequentially, to KA and KZ, in that order, until retired

• The Group 6 Principal Distribution Amount and the MZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to PA, PW and EY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to KA and KZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. To MZ, until retired

4. Sequentially, to KA and KZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to PA, PW and EY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC Classes

JY and PO (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336% PSA through 550% PSA

QA and QX (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 300% PSA

PAC I Classes

CQ, CT, CW, HG, HY, XA, XB and XC (in the aggregate) . . . . . . . . . . 100% PSA through 250% PSA

NA, NY, WA and WY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PA, PW and EY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 300% PSA

PAC II Classes

KA and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 300% PSA

KB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

ME, MG and MH (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 250% PSA

TD, TE and TG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 205% PSA

TN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133% PSA through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

BI . . . . . . . . . . . . . . . . . . . . . . $135,018,400 40% of CQ,CT,CW and XA
(PAC I Classes) (in the aggregate)

CI . . . . . . . . . . . . . . . . . . . . . . 115,844,400 60% of CQ (PAC I Class)

EI . . . . . . . . . . . . . . . . . . . . . . 253,373,625 45.4545454545% of PA and PW
(PAC I/AD Classes) (in the aggregate)

FI . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

HI . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

IB . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

IC . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

ID . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

IE . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

IG . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

IH . . . . . . . . . . . . . . . . . . . . . . 18,000,000 40% of HL (SEQ Class)

IJ . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

JI . . . . . . . . . . . . . . . . . . . . . . 204,324,000 100% of PO (PAC/AD Class)

KI . . . . . . . . . . . . . . . . . . . . . . 29,507,625 45.4545454545% of KA (PAC II/AD Class)

LI . . . . . . . . . . . . . . . . . . . . . . 147,412,000 40% of CQ,CT,CW,XA and XB
(PAC I Classes) (in the aggregate)

NI . . . . . . . . . . . . . . . . . . . . . . 8,000,000 40% of NA (PAC I Class)

PI . . . . . . . . . . . . . . . . . . . . . . 239,644,125 45.4545454545% of PA (PAC I/AD Class)

QI . . . . . . . . . . . . . . . . . . . . . . 29,525,000 45.4545454545% of QA (PAC/AD Class)

SA. . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

SB. . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

SC. . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

SD . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

SE . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

SG . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

SH . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

SJ . . . . . . . . . . . . . . . . . . . . . . 160,540,285 78.5714285714% of PO (PAC/AD Class)

TI . . . . . . . . . . . . . . . . . . . . . . 11,178,300 30% of CT (PAC I Class)

WI . . . . . . . . . . . . . . . . . . . . . 45,601,600 40% of WA (PAC I Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this
Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest
of the Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$2,069,909,629
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-076
The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be September 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
JA . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 11,997,154 4.50% SC/SEQ FIX 38376CYB9 July 2039
JB . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,099,502 4.50 SC/SEQ FIX 38376CYC7 July 2039
JC . . . . . . . . . . . . . . . . . . . . . . . . . . . 899,787 4.50 SC/SEQ FIX 38376CYD5 July 2039

Security Group 2
PB . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,117,812 5.50 PAC/AD FIX 38376CYE3 September 2039
PZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 5.50 SUP FIX/Z 38376CYF0 September 2039
VF(1) . . . . . . . . . . . . . . . . . . . . . . . . . 25,088,335 (5) PAC/AD FLT 38376CYG8 June 2039
VS(1) . . . . . . . . . . . . . . . . . . . . . . . . . 25,088,335 (5) NTL (PAC/AD) INV/IO 38376CYH6 June 2039
WA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 50,176,671 4.50 PAC/AD FIX 38376CYJ2 June 2039

Security Group 3
DA . . . . . . . . . . . . . . . . . . . . . . . . . . 4,800,000 4.75 SUP FIX 38376CYK9 March 2039
DB . . . . . . . . . . . . . . . . . . . . . . . . . . 1,600,000 7.00 SUP FIX 38376CYL7 March 2039
DC . . . . . . . . . . . . . . . . . . . . . . . . . . 4,000,000 4.50 SUP FIX 38376CYM5 March 2039
DE . . . . . . . . . . . . . . . . . . . . . . . . . . 9,000,000 5.00 SUP FIX 38376CYN3 December 2038
DG . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 5.00 SUP FIX 38376CYP8 March 2039
DH . . . . . . . . . . . . . . . . . . . . . . . . . . 23,487,890 5.00 SUP FIX 38376CYQ6 March 2039
TA . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,600,000 5.00 SUP FIX 38376CYR4 March 2039
TB. . . . . . . . . . . . . . . . . . . . . . . . . . . 11,814,666 5.00 SUP FIX 38376CYS2 September 2039
UA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 205,402,719 5.00 PAC FIX 38376CYT0 August 2038
UB . . . . . . . . . . . . . . . . . . . . . . . . . . 24,294,725 5.00 PAC FIX 38376CYU7 September 2039

Security Group 4
FA . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,000,000 (5) PT FLT 38376CYV5 September 2039
PC . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,274,708 4.00 PAC FIX 38376CYW3 March 2039
PD. . . . . . . . . . . . . . . . . . . . . . . . . . . 3,822,627 4.50 PAC FIX 38376CYX1 September 2039
PI . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,106,225 6.00 NTL (PAC) FIX/IO 38376CYY9 March 2039
SB . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,203,792 (5) NTL (PT) INV/IO 38376CYZ6 September 2039
SC . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,796,208 (5) NTL (PT) INV/IO 38376CZA0 September 2039
TX . . . . . . . . . . . . . . . . . . . . . . . . . . 10,902,665 4.50 SUP FIX 38376CZB8 September 2039

Security Group 5
C . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,005,562 5.00 SEQ FIX 38376CZC6 September 2039
NA . . . . . . . . . . . . . . . . . . . . . . . . . . 40,000,000 5.00 SEQ FIX 38376CZD4 March 2036
NC . . . . . . . . . . . . . . . . . . . . . . . . . . 30,000,000 5.00 SEQ FIX 38376CZE2 March 2036
NE . . . . . . . . . . . . . . . . . . . . . . . . . . 48,700,000 5.00 SEQ FIX 38376CZF9 March 2036

Security Group 6
BP . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,000,000 4.00 PAC/AD FIX 38376CZG7 June 2039
BZ. . . . . . . . . . . . . . . . . . . . . . . . . . . 37,816,518 5.50 SUP FIX/Z 38376CZH5 September 2039
CB . . . . . . . . . . . . . . . . . . . . . . . . . . 6,389,262 5.50 PAC/AD FIX 38376CZJ1 September 2039
FK(1) . . . . . . . . . . . . . . . . . . . . . . . . . 131,250,000 (5) PAC/AD FLT 38376CZK8 June 2039
PA . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 4.00 PAC/AD FIX 38376CZL6 June 2039
SK(1) . . . . . . . . . . . . . . . . . . . . . . . . . 131,250,000 (5) NTL (PAC/AD) INV/IO 38376CZM4 June 2039

Security Group 7
XA . . . . . . . . . . . . . . . . . . . . . . . . . . 425,664 5.50 PAC/AD FIX 38376CZN2 September 2039
XF. . . . . . . . . . . . . . . . . . . . . . . . . . . 75,000,000 (5) PAC/AD FLT 38376CZP7 September 2039
XP(1) . . . . . . . . . . . . . . . . . . . . . . . . . 75,000,000 4.00 PAC/AD FIX 38376CZQ5 September 2039
XS. . . . . . . . . . . . . . . . . . . . . . . . . . . 75,000,000 (5) NTL (PAC/AD) INV/IO 38376CZR3 September 2039
XZ . . . . . . . . . . . . . . . . . . . . . . . . . . 22,027,882 5.50 SUP FIX/Z 38376CZS1 September 2039

Security Group 8
GA . . . . . . . . . . . . . . . . . . . . . . . . . . 9,969,590 4.50 SUP FIX 38376CZT9 May 2039
GB . . . . . . . . . . . . . . . . . . . . . . . . . . 2,641,692 4.50 SUP FIX 38376CZU6 September 2039
GC(1) . . . . . . . . . . . . . . . . . . . . . . . . . 70,098,202 4.00 PAC FIX 38376CZV4 May 2039
GD . . . . . . . . . . . . . . . . . . . . . . . . . . 2,290,516 4.50 PAC FIX 38376CZW2 September 2039
GI(1) . . . . . . . . . . . . . . . . . . . . . . . . . 6,372,563 5.50 NTL (PAC) FIX/IO 38376CZX0 May 2039
GQ . . . . . . . . . . . . . . . . . . . . . . . . . . 5,000,000 4.50 SUP FIX 38376CZY8 May 2039
LF(1) . . . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 (5) PT FLT 38376CZZ5 September 2039
LS(1) . . . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 (5) NTL (PT) INV/IO 38376CA25 September 2039

Security Group 9
LA . . . . . . . . . . . . . . . . . . . . . . . . . . 4,169,587 4.50 SC/SEQ FIX 38376CA33 June 2039
LB. . . . . . . . . . . . . . . . . . . . . . . . . . . 735,809 4.50 SC/SEQ FIX 38376CA41 June 2039

Security Group 10
MB(1) . . . . . . . . . . . . . . . . . . . . . . . . . 174,848,040 5.00 SEQ FIX 38376CA66 September 2039
ME . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 4.00 SEQ FIX 38376CK81 March 2035
MI . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,832,408 5.00 NTL (SEQ) FIX/IO 38376CL31 March 2035
MK . . . . . . . . . . . . . . . . . . . . . . . . . . 134,010,084 4.00 SEQ FIX 38376CM55 March 2035
ML . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 4.00 SEQ FIX 38376CM63 March 2035
MN . . . . . . . . . . . . . . . . . . . . . . . . . . 75,151,960 4.00 SEQ FIX 38376CM71 March 2035

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376CA74 September 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional Class (indicated by

“NTL” under Principal Type) is its original Class Notional Balance and does not represent principal that will be paid.
(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class Notional Balance

of each Notional Class will be reduced is indicated in parentheses.
(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Goldman, Sachs & Co. Loop Capital Markets LLC
The date of this Offering Circular Supplement is September 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: September 30, 2009

Distribution Dates: For the Group 1, 2, 3, 5 and 10 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in October 2009. For the
Group 4, 6, 7, 8 and 9 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the
first Business Day thereafter, commencing in October 2009.

Trust Assets:

Trust Asset
Group or

Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificate (1) (1)

2 Ginnie Mae II 5.5% 30

3 Ginnie Mae II 5.0% 30

4A Ginnie Mae I 6.0% 30

4B Ginnie Mae I 6.0% 30

5 Ginnie Mae II 5.0% 30

6 Ginnie Mae I 5.5% 30

7 Ginnie Mae I 5.5% 30

8 Ginnie Mae I 5.5% 30

9 Underlying Certificate (1) (1)

10 Ginnie Mae II 5.0% 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

(2) The Group 4 Trust Assets consist of two subgroups, Subgroup 4A and Sub-
group 4B (each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”),
as shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on
each Group will be based solely on payments on the Trust Asset Group with the same numerical
designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 2, 3, 4, 5, 6, 7, 8 and
10 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 2 Trust Assets
$ 87,382,818 348 12 5.95%

Group 3 Trust Assets
$300,000,000 358 2 5.40%

Subgroup 4A Trust Assets
$142,006,320 271 81 6.50%

Subgroup 4B Trust Assets
$107,993,680 340 16 6.50%

Group 5 Trust Assets
$155,705,562 357 3 5.50%

Group 6 Trust Assets
$350,455,780 285 75 6.00%

Group 7 Trust Assets
$172,453,546 285 75 6.00%

Group 8 Trust Assets
$150,000,000 285 75 6.00%

Group 10 Trust Assets
$584,010,084 357 3 5.50%

1 As of September 1, 2009.
2 Does not include the Group 10 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 2, 3, 5 and 10 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 2, 3, 5 and 10
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 2, 3, 4, 5, 6, 7, 8 and 10
Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the related Underlying
Trusts.
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Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . . LIBOR + 0.70% 0.944% 0.70% 7.00% 0 0.00%

AS . . . . . . . . . . . . . . . . 6.30% � LIBOR 6.056% 0.00% 6.30% 0 6.30%

BF . . . . . . . . . . . . . . . . LIBOR + 0.75% 0.994% 0.75% 7.00% 0 0.00%

BS . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.006% 0.00% 6.25% 0 6.25%

CF . . . . . . . . . . . . . . . . LIBOR + 0.80% 1.044% 0.80% 7.00% 0 0.00%

CS . . . . . . . . . . . . . . . . 6.20% � LIBOR 5.956% 0.00% 6.20% 0 6.20%

DF. . . . . . . . . . . . . . . . LIBOR + 0.85% 1.094% 0.85% 7.00% 0 0.00%

DS . . . . . . . . . . . . . . . . 6.15% � LIBOR 5.906% 0.00% 6.15% 0 6.15%

EF . . . . . . . . . . . . . . . . LIBOR + 0.95% 1.194% 0.95% 7.00% 0 0.00%

ES . . . . . . . . . . . . . . . . 6.05% � LIBOR 5.806% 0.00% 6.05% 0 6.05%

FA . . . . . . . . . . . . . . . . LIBOR + 0.90% 1.153% 0.90% 7.00% 0 0.00%

FB . . . . . . . . . . . . . . . . LIBOR + 0.60% 0.849% 0.60% 7.50% 0 0.00%

FE . . . . . . . . . . . . . . . . LIBOR + 0.70% 0.949% 0.70% 7.50% 0 0.00%

FG. . . . . . . . . . . . . . . . LIBOR + 0.55% 0.799% 0.55% 7.50% 0 0.00%

FH. . . . . . . . . . . . . . . . LIBOR + 0.50% 0.749% 0.50% 7.50% 0 0.00%

FJ . . . . . . . . . . . . . . . . LIBOR + 0.65% 0.899% 0.65% 7.50% 0 0.00%

FK . . . . . . . . . . . . . . . . LIBOR + 0.75% 0.999% 0.75% 7.50% 0 0.00%

GF. . . . . . . . . . . . . . . . LIBOR + 0.90% 1.144% 0.90% 7.00% 0 0.00%

GS . . . . . . . . . . . . . . . . 6.10% � LIBOR 5.856% 0.00% 6.10% 0 6.10%

HF. . . . . . . . . . . . . . . . LIBOR + 1.00% 1.244% 1.00% 7.00% 0 0.00%

HS . . . . . . . . . . . . . . . . 6.00% � LIBOR 5.756% 0.00% 6.00% 0 6.00%

KF . . . . . . . . . . . . . . . . LIBOR + 1.05% 1.294% 1.05% 7.00% 0 0.00%

KS . . . . . . . . . . . . . . . . 5.95% � LIBOR 5.706% 0.00% 5.95% 0 5.95%

LF . . . . . . . . . . . . . . . . LIBOR + 1.10% 1.344% 1.10% 7.00% 0 0.00%

LS . . . . . . . . . . . . . . . . 5.90% � LIBOR 5.656% 0.00% 5.90% 0 5.90%

MF . . . . . . . . . . . . . . . LIBOR + 0.60% 0.861% 0.60% 7.50% 0 0.00%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

MS. . . . . . . . . . . . . . . . 6.90% � LIBOR 6.639% 0.00% 6.90% 0 6.90%

NF . . . . . . . . . . . . . . . . LIBOR + 0.65% 0.911% 0.65% 7.50% 0 0.00%

NS . . . . . . . . . . . . . . . . 6.85% � LIBOR 6.589% 0.00% 6.85% 0 6.85%

QF. . . . . . . . . . . . . . . . LIBOR + 0.70% 0.961% 0.70% 7.50% 0 0.00%

QS. . . . . . . . . . . . . . . . 6.80% � LIBOR 6.539% 0.00% 6.80% 0 6.80%

SA . . . . . . . . . . . . . . . . 6.90% � LIBOR 6.651% 0.00% 6.90% 0 6.90%

SB . . . . . . . . . . . . . . . . 6.10% � LIBOR 5.847% 0.00% 6.10% 0 6.10%

SC . . . . . . . . . . . . . . . . 6.10% � LIBOR 5.847% 0.00% 6.10% 0 6.10%

SE . . . . . . . . . . . . . . . . 6.80% � LIBOR 6.551% 0.00% 6.80% 0 6.80%

SG. . . . . . . . . . . . . . . . 6.95% � LIBOR 6.701% 0.00% 6.95% 0 6.95%

SH. . . . . . . . . . . . . . . . 7.00% � LIBOR 6.751% 0.00% 7.00% 0 7.00%

SJ . . . . . . . . . . . . . . . . 6.85% � LIBOR 6.601% 0.00% 6.85% 0 6.85%

SK . . . . . . . . . . . . . . . . 6.75% � LIBOR 6.501% 0.00% 6.75% 0 6.75%

TF . . . . . . . . . . . . . . . . LIBOR + 0.80% 1.061% 0.80% 7.50% 0 0.00%

TS . . . . . . . . . . . . . . . . 6.70% � LIBOR 6.439% 0.00% 6.70% 0 6.70%

VF . . . . . . . . . . . . . . . . LIBOR + 0.90% 1.161% 0.90% 7.50% 0 0.00%

VS . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.339% 0.00% 6.60% 0 6.60%

WF . . . . . . . . . . . . . . . LIBOR + 0.75% 1.011% 0.75% 7.50% 0 0.00%

WS . . . . . . . . . . . . . . . 6.75% � LIBOR 6.489% 0.00% 6.75% 0 6.75%

XF . . . . . . . . . . . . . . . . LIBOR + 0.80% 1.054% 0.80% 7.00% 0 0.00%

XS . . . . . . . . . . . . . . . . 6.20% � LIBOR 5.946% 0.00% 6.20% 0 6.20%

YF . . . . . . . . . . . . . . . . LIBOR + 0.85% 1.111% 0.85% 7.50% 0 0.00%

YS . . . . . . . . . . . . . . . . 6.65% � LIBOR 6.389% 0.00% 6.65% 0 6.65%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, sequentially, to JA, JB and JC, in that
order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the PZ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 2 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to VF and WA, pro rata, until retired
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b. To PB, until retired

2. To PZ, until retired

3. To the Group 2 PAC Classes, in the same manner and priority described in step 1., but without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to UA and UB, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. Concurrently, as follows:

a. 82.9024435657% concurrently, to DA, DB, DC, DH and TA, pro rata, until retired

b. 17.0975564343% sequentially, to DE and DG, in that order, until retired

3. To TB, until retired

4. Sequentially, to UA and UB, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 60% to FA, until retired

2. 40% in the following order of priority:

a. Sequentially, to PC and PD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To TX, until retired

c. Sequentially, to PC and PD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated in the following order of priority:

1. Concurrently, to NA, NC and NE, pro rata, until retired

2. To C, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the BZ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 6 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to BP, FK and PA, pro rata, until retired

b. To CB, until retired

2. To BZ, until retired

3. To the Group 6 PAC Classes, in the same manner and priority described in step 1., but without
regard to their Aggregate Scheduled Principal Balance, until retired

B-95



SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the XZ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 7 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to XF and XP, pro rata, until retired

b. To XA, until retired

2. To XZ, until retired

3. To the Group 7 PAC Classes, in the same manner and priority described in step 1., but without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 40% to LF, until retired

2. 60% in the following order of priority:

a. Sequentially, to GC and GD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Concurrently, to GA and GQ, pro rata, until retired

c. To GB, until retired

d. Sequentially, to GC and GD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated, sequentially, to LA and LB, in that
order, until retired

SECURITY GROUP 10

A percentage of the Group 10 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 10 Principal Distribution Amount (the “Group 10 Adjusted Principal
Distribution Amount”) will be allocated in the following order of priority:

1. Concurrently, to ME, MK, ML and MN, pro rata, until retired

2. To MB, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

BP, CB, FK and PA (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 300% PSA through 400% PSA

GC and GD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA through 350% PSA

PB, VF and WA (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375% PSA through 500% PSA

PC and PD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300% PSA through 400% PSA

UA and UB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

XA, XF and XP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230% PSA through 330% PSA
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Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or the outstanding Principal Balance of the related Trust Asset
Subgroups indicated:

Class
Original Class

Notional Balance Represents Approximately

AS . . . . . . . $ 60,000,000 100% of LF (PT Class)

BI . . . . . . . 13,684,546 27.2727272727% of WA (PAC/AD Class)

BS . . . . . . . 60,000,000 100% of LF (PT Class)

CS . . . . . . . 60,000,000 100% of LF (PT Class)

DS . . . . . . . 60,000,000 100% of LF (PT Class)

ES . . . . . . . 60,000,000 100% of LF (PT Class)

GI . . . . . . . 6,372,563 9.0909090909% of GC (PAC Class)

GS . . . . . . . 60,000,000 100% of LF (PT Class)

HI . . . . . . . 12,745,127 18.1818181818% of GC (PAC Class)

HS . . . . . . . 60,000,000 100% of LF (PT Class)

IO . . . . . . . 82,161,087 40% of UA (PAC Class)

KS . . . . . . . 60,000,000 100% of LF (PT Class)

LS . . . . . . . 60,000,000 100% of LF (PT Class)

MI . . . . . . . 81,832,408 20% of ME, MK, ML and MN (in the aggregate) (SEQ Classes)

MS. . . . . . . 25,088,335 100% of VF (PAC/AD Class)

NI . . . . . . . 17,484,804 10% of MB (SEQ Class)

NS . . . . . . . 25,088,335 100% of VF (PAC/AD Class)

PI . . . . . . . 7,106,225 8.3333333333% of PC (PAC Class)

QS. . . . . . . 25,088,335 100% of VF (PAC/AD Class)

SA . . . . . . . 131,250,000 100% of FK (PAC/AD Class)

SB . . . . . . . 85,203,792 60% of the Subgroup 4A Trust Assets

SC . . . . . . . 64,796,208 60% of the Subgroup 4B Trust Assets

SE . . . . . . . 131,250,000 100% of FK (PAC/AD Class)

SG . . . . . . . 131,250,000 100% of FK (PAC/AD Class)

SH . . . . . . . 131,250,000 100% of FK (PAC/AD Class)

SJ . . . . . . . 131,250,000 100% of FK (PAC/AD Class)

SK . . . . . . . 131,250,000 100% of FK (PAC/AD Class)

TS . . . . . . . 25,088,335 100% of VF (PAC/AD Class)

VS . . . . . . . 25,088,335 100% of VF (PAC/AD Class)

WS . . . . . . 25,088,335 100% of VF (PAC/AD Class)

XI . . . . . . . 13,636,363 18.1818181818% of XP (PAC/AD Class)

XS . . . . . . . 75,000,000 100% of XF (PAC/AD Class)

YS . . . . . . . 25,088,335 100% of VF (PAC/AD Class)
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Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$918,329,781
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-077
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-8 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be September 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AP(1) . . . . . . . . . $ 97,570,503 5.00% PAC I FIX 38376CQQ5 June 2032
BP . . . . . . . . . . . 108,777,953 5.00 PAC I FIX 38376CQR3 September 2038
CP . . . . . . . . . . . 23,562,544 5.00 PAC I FIX 38376CQS1 September 2039
LA . . . . . . . . . . . 11,670,000 5.00 SUP FIX 38376CQT9 January 2039
LB . . . . . . . . . . . 5,425,000 5.00 SUP FIX 38376CQU6 April 2039
LC . . . . . . . . . . . 9,865,000 5.00 SUP FIX 38376CQV4 September 2039
LD . . . . . . . . . . . 8,504,000 5.00 PAC II FIX 38376CQW2 September 2039
LE . . . . . . . . . . . 5,000,000 4.75 SUP FIX 38376CQX0 January 2039
LF . . . . . . . . . . . 15,500,000 (5) SUP FLT 38376CQY8 January 2039
LG . . . . . . . . . . . 625,000 7.00 SUP FIX 38376CQZ5 January 2039
LH . . . . . . . . . . . 500,000 4.50 SUP FIX 38376CRA9 September 2039
LJ . . . . . . . . . . . 500,000 5.50 SUP FIX 38376CRB7 September 2039
LS . . . . . . . . . . . 2,000,000 (5) SUP INV 38376CRC5 January 2039
SL . . . . . . . . . . . 10,500,000 (5) SUP INV 38376CRD3 January 2039

Security Group 2
AC(1) . . . . . . . . . 11,088,788 4.50 SEQ FIX 38376CRE1 May 2037
AD(1) . . . . . . . . . 2,244,546 4.50 SEQ FIX 38376CRF8 September 2039
FA . . . . . . . . . . . 20,000,000 (5) PT FLT 38376CRG6 September 2039
SA . . . . . . . . . . . 20,000,000 (5) NTL (PT) INV/IO 38376CRH4 September 2039

Security Group 3
AB . . . . . . . . . . . 103,333,334 4.00 PAC/AD FIX 38376CRJ0 June 2038
BZ . . . . . . . . . . . 39,833,004 5.50 SUP FIX/Z 38376CRK7 September 2039
CF . . . . . . . . . . . 40,000,000 (5) PAC/AD FLT 38376CRL5 June 2038
CS . . . . . . . . . . . 40,000,000 (5) NTL (PAC/AD) INV/IO 38376CRM3 June 2038
FB . . . . . . . . . . . 50,000,000 (5) PAC/AD FLT 38376CRN1 June 2038
SB . . . . . . . . . . . 50,000,000 (5) NTL (PAC/AD) INV/IO 38376CRP6 June 2038
ZB . . . . . . . . . . . 4,450,129 5.50 PAC/AD FIX/Z 38376CRQ4 September 2039

Security Group 4
KC . . . . . . . . . . . 33,280,000 4.50 PAC I FIX 38376CRR2 May 2038
KG . . . . . . . . . . . 5,270,000 5.00 SUP FIX 38376CRS0 January 2038
KH . . . . . . . . . . . 590,000 5.00 SUP FIX 38376CRT8 May 2038
KI . . . . . . . . . . . 3,328,000 5.00 NTL (PAC I) FIX/IO 38376CRU5 May 2038
KJ . . . . . . . . . . . 5,000,000 5.00 SEQ FIX 38376CRV3 September 2039
KL . . . . . . . . . . . 1,087,000 5.00 PAC II/AD FIX 38376CRW1 April 2038
KM. . . . . . . . . . . 4,500,000 5.00 SUP FIX 38376CRX9 March 2038
KN . . . . . . . . . . . 240,000 5.00 SUP FIX 38376CRY7 May 2038
KZ . . . . . . . . . . . 33,000 5.00 PAC II FIX/Z 38376CRZ4 May 2038

Security Group 5
CA . . . . . . . . . . . 53,000,000 5.00 SEQ FIX 38376CSA8 November 2035
DA(1) . . . . . . . . . 46,454,733 5.00 SEQ FIX 38376CSB6 November 2035
VA(1) . . . . . . . . . 10,915,228 5.00 SEQ/AD FIX 38376CSC4 September 2020
VB(1) . . . . . . . . . 8,628,615 5.00 SEQ/AD FIX 38376CSD2 June 2026
ZC(1) . . . . . . . . . 15,000,000 5.00 SEQ FIX/Z 38376CSE0 September 2039

Security Group 6
JD . . . . . . . . . . . 7,993,000 5.00 PAC II FIX 38376CSF7 September 2039
MA. . . . . . . . . . . 14,668,000 5.00 SUP FIX 38376CSG5 January 2039
MB . . . . . . . . . . . 2,954,000 5.00 SUP FIX 38376CSH3 April 2039
MC . . . . . . . . . . . 5,917,404 5.00 SUP FIX 38376CSJ9 September 2039
MD. . . . . . . . . . . 4,632,000 5.00 PAC III FIX 38376CSK6 September 2039
ME . . . . . . . . . . . 5,000,000 4.75 SUP FIX 38376CSL4 January 2039
MG. . . . . . . . . . . 5,000,000 5.25 SUP FIX 38376CSM2 January 2039
PA . . . . . . . . . . . 100,000,000 5.00 PAC I FIX 38376CSN0 April 2038
PH . . . . . . . . . . . 17,217,000 5.00 PAC I FIX 38376CSP5 September 2039

Residual
RR . . . . . . . . . . . 0 0.00 NPR NPR 38376CSQ3 September 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet—Interest Rates” in this Supplement.

CREDIT SUISSE FINACORP SECURITIES

The date of this Offering Circular Supplement is September 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Credit Suisse Securities (USA) LLC

Co-Sponsor: Finacorp Securities

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: September 30, 2009

Distribution Dates: For the Group 1, 4, 5 and 6 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in October 2009. For the
Group 2 and 3 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first
Business Day thereafter, commencing in October 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae I 6.0% 30

3 Ginnie Mae I 5.5% 30

4 Ginnie Mae II 5.0% 30

5 Ginnie Mae II 5.0% 30

6 Ginnie Mae II 5.0% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$300,000,000 359 0 5.4%

Group 2 Trust Assets
$33,333,334 319 39 6.5%

Group 3 Trust Assets
$237,616,467 315 42 6.0%

Group 4 Trust Assets
$50,000,000 359 1 5.4%

Group 5 Trust Assets
$133,998,576 359 0 5.4%

Group 6 Trust Assets
$163,381,404 359 0 5.4%
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1 As of September 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 4, 5 and 6 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 4, 5 and 6 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Trust Assets will differ from the weighted
averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this
Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

Security Group 1

LF . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 1.40% 1.665630% 1.40% 7.00% 0 0.00%

LS . . . . . . . . . . . . . . . . . . . . . . . . . . 14.00% � (LIBOR x 2.50) 13.335925% 0.00% 14.00% 0 5.60%

SL . . . . . . . . . . . . . . . . . . . . . . . . . . 8.60% � LIBOR 8.334370% 3.00% 8.60% 0 5.60%

Security Group 2

FA . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.85% 1.104380% 0.85% 7.00% 0 0.00%

SA . . . . . . . . . . . . . . . . . . . . . . . . . . 6.15% � LIBOR 5.895620% 0.00% 6.15% 0 6.15%

Security Group 3

CF . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.743750% 0.50% 7.50% 0 0.00%

CS . . . . . . . . . . . . . . . . . . . . . . . . . . 7.00% � LIBOR 6.756250% 0.00% 7.00% 0 7.00%

FB . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.75% 0.993750% 0.75% 7.00% 0 0.00%

SB . . . . . . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.006250% 0.00% 6.25% 0 6.25%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to AP, BP and CP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To LD, until reduced to its Scheduled Principal Balance for that Distribution Date

3. Concurrently, to LA, LE, LF, LG, LS and SL, pro rata, until retired

4. To LB, until retired

5. Concurrently, to LC, LH and LJ, pro rata, until retired

6. To LD, without regard to its Scheduled Principal Balance, until retired

7. Sequentially, to AP, BP and CP, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 40.0000012%, sequentially, to AC and AD, in that order, until retired

2. 59.9999988% to FA, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the BZ and ZB Accrual Amounts will be allocated
as follows:

• The ZB Accrual Amount, concurrently, to AB, CF and FB, pro rata, until retired, and then to ZB

• The Group 3 Principal Distribution Amount and the BZ Accrual Amount in the following order of
priority:

1. To the Group 3 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, as follows:

a. Concurrently, to AB, CF and FB, pro rata, while outstanding

b. To ZB, while outstanding

2. To BZ, until retired

3. To the Group 3 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the KZ Accrual Amount will be allocated as
follows:

• The KZ Accrual Amount to KL, until retired, and then to KZ
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• The Group 4 Principal Distribution Amount in the following order of priority:

1. To KC, until reduced to its Scheduled Principal Balance for that Distribution Date

2. Concurrently, as follows:

(a) 50%, sequentially, to KG and KH, in that order, until retired

(b) 50% in the following order of priority:

i. Sequentially, to KL and KZ, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

ii. Sequentially, to KM and KN, in that order, until retired

iii. Sequentially, to KL and KZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

3. To KC, without regard to its Scheduled Principal Balance, until retired

4. To KJ, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the ZC Accrual Amount will be allocated as
follows:

• The ZC Accrual Amount, sequentially, to VA and VB, in that order, until retired, and then to ZC

• The Group 5 Principal Distribution Amount in the following order of priority:

1. Concurrently, to CA and DA, pro rata, until retired

2. Sequentially, to VA, VB and ZC, in that order, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PA and PH, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To JD, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To MD, until reduced to its Scheduled Principal Balance for that Distribution Date

4. Concurrently, to MA, ME and MG, pro rata, until retired

5. Sequentially, to MB and MC, in that order, until retired

6. To MD, without regard to its Scheduled Principal Balance, until retired

7. To JD, without regard to its Scheduled Principal Balance, until retired

8. Sequentially, to PA and PH, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Security
Group Class Structuring Ranges

PAC I Classes
1 AP, BP and CP (in the aggregate) . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA
4 KC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA
6 PA and PH (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes
1 LD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133% PSA through 250% PSA
4 KL and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 250% PSA
6 JD. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC Classes
3 AB, CF, FB and ZB (in the aggregate) . . . . . . . . . . . . . . . . . 255% PSA through 400% PSA

PAC III Class
6 MD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133% PSA through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will constitute an
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution Date
and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents

Security Group 1
NI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $58,542,301 60% of AP (PAC I Class)
Security Group 2
AI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 2,772,197 25% of AC (SEQ Class)
SA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $20,000,000 100% of FA (PT Class)
Security Group 3
CS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $40,000,000 100% of CF (PAC/AD Class)
SB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $50,000,000 100% of FB (PAC/AD Class)
Security Group 4
KI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 3,328,000 10% of KC (PAC I Class)
Security Group 5
CI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $13,936,419 30% of DA (SEQ Class)
VI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,366,091 40% of VA (SEQ/AD Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$677,020,540
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-078

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-8 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be September 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AB . . . . . . . . . . . . . . . . $ 78,300,000 5.00% SEQ FIX 38376FUA8 January 2036
AC(1) . . . . . . . . . . . . . . 77,401,186 4.00 SEQ FIX 38376FUB6 January 2036
AI(1) . . . . . . . . . . . . . . 15,480,237 5.00 NTL (SEQ) FIX/IO 38376FUC4 January 2036
AK(1) . . . . . . . . . . . . . . 9,791,079 5.00 AD/SEQ FIX 38376FUD2 September 2017
AL(1) . . . . . . . . . . . . . . 21,993,192 5.00 SEQ/AD FIX 38376FUE0 September 2028
AZ(1) . . . . . . . . . . . . . . 20,116,124 5.00 SEQ FIX/Z 38376FUF7 September 2039

Security Group 2
KJ(1) . . . . . . . . . . . . . . 96,653,333 (5) NTL (PAC/AD) FLT/IO 38376FUG5 August 2039
KO(1) . . . . . . . . . . . . . . 131,800,000 0.00 PAC/AD PO 38376FUH3 August 2039
KS(1) . . . . . . . . . . . . . . 96,653,333 (5) NTL (PAC/AD) INV/IO 38376FUJ9 August 2039
KZ . . . . . . . . . . . . . . . . 306,000 5.50 PAC/AD FIX/Z 38376FUK6 September 2039
ZA . . . . . . . . . . . . . . . . 67,894,000 5.50 SUP FIX/Z 38376FUL4 September 2039

Security Group 3
DB . . . . . . . . . . . . . . . . 1,509,693 5.00 PAC I FIX 38376FUM2 January 2034
DC . . . . . . . . . . . . . . . . 3,873,042 5.00 PAC I FIX 38376FUN0 October 2036
DE . . . . . . . . . . . . . . . . 761,351 5.00 PAC I FIX 38376FUP5 March 2037
IJ(1) . . . . . . . . . . . . . . . 1,798,982 5.00 NTL (PAC I) FIX/IO 38376FUQ3 March 2037
IK(1) . . . . . . . . . . . . . . 3,400,000 5.00 NTL (PAC I) FIX/IO 38376FUR1 October 2032
JH(1) . . . . . . . . . . . . . . 8,994,914 4.00 PAC I FIX 38376FUS9 March 2037
LA(1) . . . . . . . . . . . . . . 8,500,000 3.00 PAC I FIX 38376FUT7 October 2032
NB . . . . . . . . . . . . . . . . 6,654,000 5.00 PAC I FIX 38376FUU4 June 2038
NC . . . . . . . . . . . . . . . . 7,344,000 5.00 PAC I FIX 38376FUV2 September 2039
NG(1) . . . . . . . . . . . . . . 23,639,000 4.00 PAC I FIX 38376FUW0 March 2037
NI(1) . . . . . . . . . . . . . . 4,727,800 5.00 NTL (PAC I) FIX/IO 38376FUX8 March 2037
QA. . . . . . . . . . . . . . . . 1,926,000 5.00 PAC II FIX 38376FUY6 April 2039
QB . . . . . . . . . . . . . . . . 732,000 5.00 PAC II FIX 38376FUZ3 June 2039
QC . . . . . . . . . . . . . . . . 628,000 5.00 PAC II FIX 38376FVA7 July 2039
QD. . . . . . . . . . . . . . . . 1,334,000 5.00 PAC II FIX 38376FVB5 September 2039
UB . . . . . . . . . . . . . . . . 520,000 5.00 SUP FIX 38376FVC3 September 2039
UF . . . . . . . . . . . . . . . . 9,702,857 (5) SUP FLT/DLY 38376FVD1 August 2039
US . . . . . . . . . . . . . . . . 3,881,143 (5) SUP INV/DLY 38376FVE9 August 2039

Security Group 4
WP . . . . . . . . . . . . . . . 50,000,000 5.00 PAC FIX 38376FVF6 August 2033
WQ(1). . . . . . . . . . . . . . 19,515,088 5.00 PAC FIX 38376FVG4 January 2037
WT(1) . . . . . . . . . . . . . . 5,567,726 5.00 PAC FIX 38376FVH2 November 2037
YB . . . . . . . . . . . . . . . . 8,548,118 5.00 SUP FIX 38376FVJ8 September 2039
YD. . . . . . . . . . . . . . . . 10,990,440 4.75 SUP FIX 38376FVK5 November 2038
YE . . . . . . . . . . . . . . . . 10,990,440 5.25 SUP FIX 38376FVL3 November 2038
YK. . . . . . . . . . . . . . . . 10,000,000 5.00 PAC FIX 38376FVM1 February 2039
YL . . . . . . . . . . . . . . . . 1,469,093 5.00 PAC FIX 38376FVN9 September 2039
YN(1) . . . . . . . . . . . . . . 10,885,084 5.00 PAC FIX 38376FVP4 September 2039
YW(1). . . . . . . . . . . . . . 2,431,130 5.00 PAC FIX 38376FVQ2 March 2038

Security Group 5
FD(1) . . . . . . . . . . . . . . 35,413,104 (5) SC/PT FLT 38376FVR0 September 2032
GA(1) . . . . . . . . . . . . . . 20,854,000 4.50 SC/SEQ FIX 38376FVS8 September 2032
GB(1) . . . . . . . . . . . . . . 2,754,736 4.50 SC/SEQ FIX 38376FVT6 September 2032
SD(1) . . . . . . . . . . . . . . 35,413,104 (5) NTL (SC/PT) INV/IO 38376FVU3 September 2032

Residual
RR . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376FVV1 September 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Citi Utendahl Capital Partners, L.P.

The date of this Offering Circular Supplement is September 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Citigroup Global Markets Inc.

Co-Sponsor: Utendahl Capital Partners, L.P.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: September 30, 2009

Distribution Dates: For the Group 1, 3, 4 and 5 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in October 2009. For the
Group 2 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business
Day thereafter, commencing in October 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae I 5.5% 30

3 Ginnie Mae II 5.0% 30

4 Ginnie Mae II 5.0% 30

5 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3 and 4
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$207,601,581 357 2 5.400%

Group 2 Trust Assets

$200,000,000 328 30 6.000%

Group 3 Trust Assets

$ 80,000,000 358 2 5.346%

Group 4 Trust Assets

$130,397,119 357 2 5.400%

1 As of September 1, 2009.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee

Fee.
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3 The Mortgage Loans underlying the Group 1, 3 and 4 Trust Assets may bear
interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 3 and 4 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3 and 4 Trust Assets will differ
from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage
Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding the
characteristics of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FD . . . . . LIBOR + 0.80% 1.058750% 0.8% 7.0% 0 0.0%

KF . . . . . LIBOR + 0.60% 0.843380% 0.6% 7.5% 0 0.0%

KJ . . . . . . LIBOR + 0.60% 0.843380% 0.6% 7.5% 0 0.0%

KS . . . . . 6.90% � LIBOR 6.656620% 0.0% 6.9% 0 6.9%

SD . . . . . 6.20% � LIBOR 5.941250% 0.0% 6.2% 0 6.2%

UF . . . . . LIBOR + 1.40% 1.656250% 1.4% 7.0% 19 0.0%

US . . . . . 14.00% � (LIBOR x 2.50) 13.359375% 0.0% 14.0% 19 5.6%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the AZ Accrual Amount will be allocated as
follows:

• The AZ Accrual Amount sequentially, to AK, AL and AZ, in that order, until retired

• The Group 1 Principal Distribution Amount in the following order of priority:

1. Concurrently, to AB and AC, pro rata, until retired

2. Sequentially, to AK, AL and AZ, in that order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the KZ and ZA Accrual Amounts will be allocated
as follows:

• The KZ Accrual Amount sequentially, to KO and KZ, in that order, until retired

• The Group 2 Principal Distribution Amount and the ZA Accrual Amount in the following order of
priority:

1. Sequentially, to KO and KZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZA, until retired

3. Sequentially, to KO and KZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. To the Group 3 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 69.0255806083% concurrently, to JH and NG, pro rata, until retired

ii. 30.9744193917% sequentially, to LA, DB, DC and DE, in that order, until retired

b. Sequentially, to NB and NC, in that order, until retired

2. Sequentially, to QA, QB, QC and QD, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

3. Concurrently, to UF and US, pro rata, until retired

4. To UB, until retired

5. Sequentially, to QA, QB, QC and QD, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

6. To the Group 3 PAC I Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

B-108



SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated in the following order of priority:

1. To the Group 4 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. To WP, until retired

b. Concurrently, as follows:

i. 77.0011527003% sequentially, to WQ, WT, YW and YN, in that order, until retired

ii. 22.9988472997% sequentially, to YK and YL, in that order, until retired

2. Concurrently, to YD and YE, pro rata, until retired

3. To YB, until retired

4. To the Group 4 PAC Classes, in the same order and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 59.9999996611% to FD, until retired

2. 40.0000003389% sequentially, to GA and GB, in that order, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC Classes

KO and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 400% PSA

WP, WQ, WT, YK, YL, YN and YW (in the aggregate) . . . . . . . . . . . . 120% PSA through 250% PSA

PAC I Classes

DB, DC, DE, JH, LA, NB, NC and NG (in the aggregate) . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes

QA, QB, QC and QD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 225% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

B-109



Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . . . . . . . . . . . . . . $ 15,480,237 20% of AC (SEQ Class)

IJ . . . . . . . . . . . . . . . . . . . . . . . . . . 1,798,982 20% of JH (PAC I Class)

IK . . . . . . . . . . . . . . . . . . . . . . . . . 3,400,000 40% of LA (PAC I Class)

KI . . . . . . . . . . . . . . . . . . . . . . . . . 131,800,000 100% of KO (PAC/AD Class)

KJ . . . . . . . . . . . . . . . . . . . . . . . . . 96,653,333 73.3333333333% of KO (PAC/AD Class)

KS . . . . . . . . . . . . . . . . . . . . . . . . . 96,653,333 73.3333333333% of KO (PAC/AD Class)

NI . . . . . . . . . . . . . . . . . . . . . . . . . 4,727,800 20% of NG (PAC I Class)

SD . . . . . . . . . . . . . . . . . . . . . . . . . 35,413,104 100% of FD (SC/PT Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$356,437,560

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-085

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AB . . . . . . . . . . . . $ 965,590 5.00% PAC/AD FIX 38376F2D3 September 2039
AC . . . . . . . . . . . . 254,948 4.50 PAC/AD FIX 38376F2E1 September 2039
FI(1) . . . . . . . . . . . 129,314,106 (5) NTL (PAC/AD) FLT/IO 38376F2F8 September 2039
FJ . . . . . . . . . . . . . 75,000,000 (5) PAC/AD FLT 38376F2G6 September 2039
IA(1) . . . . . . . . . . . 129,314,106 (5) NTL (PAC/AD) INV/IO 38376F2H4 September 2039
PO(1) . . . . . . . . . . . 184,902,000 0.00 PAC/AD PO 38376F2J0 September 2039
QZ . . . . . . . . . . . . 35,000,000 5.50 TAC/AD FIX/Z 38376F2K7 September 2039
SA(1) . . . . . . . . . . . 129,314,106 (5) NTL (PAC/AD) INV/IO 38376F2L5 September 2039
SJ . . . . . . . . . . . . . 75,000,000 (5) NTL (PAC/AD) INV/IO 38376F2M3 September 2039
ZQ . . . . . . . . . . . . 1,986,598 5.50 SUP FIX/Z 38376F2N1 September 2039
Security Group 2
LA(1) . . . . . . . . . . . 46,200,000 5.00 SEQ FIX 38376F2P6 September 2036
LU(1) . . . . . . . . . . . 3,832,362 5.00 SEQ/AD FIX 38376F2Q4 September 2020
LV(1) . . . . . . . . . . . 3,029,527 5.00 SEQ/AD FIX 38376F2R2 June 2026
LZ(1) . . . . . . . . . . . 5,266,535 5.00 SEQ FIX/Z 38376F2S0 September 2039
Residual
RR . . . . . . . . . . . . 0 0.00 NPR NPR 38376F2T8 September 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be September 30, 2009.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

Sandgrain Securities Inc.

The date of this Offering Circular Supplement is September 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Nomura Securities International, Inc.

Co-Sponsor: Sandgrain Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: September 30, 2009

Distribution Dates: For the Group 1 Securities, the 16th day of each month or, if the 16th day is not a
Business Day, the first Business Day thereafter, commencing in October 2009. For the Group 2
Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business
Day thereafter, commencing in October 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 5.5% 30

2 Ginnie Mae II 5.0% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$298,109,136 348 12 6.0%

Group 2 Trust Assets

$58,328,424 357 3 5.5%

1 As of September 1, 2009.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 2 Trust Assets may bear interest at rates

ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 2 Trust Assets, Mortgage
Rates of many of the Mortgage Loans underlying the Trust Assets will differ from the weighted averages
shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

B-118



Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FA. . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.85% 1.05% 0.85% 7.00% 0 0.00%

FI . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.80% 1.00% 0.80% 7.00% 0 0.00%

FJ . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.80% 1.00% 0.80% 7.00% 0 0.00%

FK . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.80% 1.00% 0.80% 7.00% 0 0.00%

IA . . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 0.05% 0.00% 0.05% 0 6.20%

IF . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.85% 1.05% 0.85% 7.00% 0 0.00%

SA. . . . . . . . . . . . . . . . . . . . . . 6.15% � LIBOR 5.95% 0.00% 6.15% 0 6.15%

SJ . . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 6.00% 0.00% 6.20% 0 6.20%

SK. . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 6.00% 0.00% 6.20% 0 6.20%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description of the
Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the QZ and ZQ Accrual Amounts will be allocated
in the following order of priority:

1. To the PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, concurrently, as follows:

a. 71.2778526992% in the following order of priority:

i. To PO, while outstanding; and

ii. Concurrently, to AB and AC, pro rata, while outstanding; and

b. 28.7221473008% to FJ, while outstanding;

2. To QZ, until reduced to its Scheduled Principal Balance for that Distribution Date;

3. To ZQ, until retired;

4. To QZ, without regard to its Scheduled Principal Balance, until retired; and
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5. To the PAC Classes, in the same manner and priority as described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired.

SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) and the LZ Accrual Amount will be allocated as follows:

• The LZ Accrual Amount, sequentially, to LU, LV and LZ, in that order, until retired; and

• The Group 2 Adjusted Principal Distribution Amount, sequentially, to LA, LU, LV and LZ, in that
order, until retired.

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Range or Rate:

Class Structuring Range or Rate

PAC Classes

AB, AC, FJ and PO (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 405% PSA through 550% PSA

TAC Class

QZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents Approximately

FI . . . . . . . . . . . . . . . . . . . . . . . . $129,314,106 69.936564234% of PO (PAC/AD Class)

IA. . . . . . . . . . . . . . . . . . . . . . . . 129,314,106 69.936564234% of PO (PAC/AD Class)

IF . . . . . . . . . . . . . . . . . . . . . . . . 129,314,106 69.936564234% of PO (PAC/AD Class)

NI . . . . . . . . . . . . . . . . . . . . . . . 9,240,000 20% of LA (SEQ Class)

QI . . . . . . . . . . . . . . . . . . . . . . . 164,581,589 89.0101724157% of PO (PAC/AD Class)

SA . . . . . . . . . . . . . . . . . . . . . . . 129,314,106 69.936564234% of PO (PAC/AD Class)

SJ . . . . . . . . . . . . . . . . . . . . . . . . 75,000,000 100% of FJ (PAC/AD Class)

SK . . . . . . . . . . . . . . . . . . . . . . . 129,314,106 69.936564234% of PO (PAC/AD Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$2,036,919,999
Government National Mortgage Association

GINNIE MAE»
Guaranteed REMIC Pass-Through Securities

and MX Securities
Ginnie Mae REMIC Trust 2009-088

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) a certain previ-
ously issued certificate.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-12 which highlights
some of these risks.
The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be October 30, 2009.
You should read the Base Offering
Circular as well as this Supplement.
The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
PD(1) . . . . . . . . . . . . . . . . . . . . . . . . . $ 2,117,812 5.50% PAC/AD FIX 38376EAA3 October 2039
PZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 5.50 SUP FIX/Z 38376EAB1 October 2039
WA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 50,176,671 4.50 PAC/AD FIX 38376EAC9 July 2039
YF(1) . . . . . . . . . . . . . . . . . . . . . . . . . 25,088,335 (5) PAC/AD FLT 38376EAD7 July 2039
YS(1) . . . . . . . . . . . . . . . . . . . . . . . . . 25,088,335 (5) NTL (PAC/AD) INV/IO 38376EAE5 July 2039

Security Group 2
AP(1) . . . . . . . . . . . . . . . . . . . . . . . . . 6,920,707 5.00 PAC I FIX 38376EAF2 January 2033
BC(1) . . . . . . . . . . . . . . . . . . . . . . . . . 1,530,172 5.00 PAC I FIX 38376EAG0 July 2035
BP(1) . . . . . . . . . . . . . . . . . . . . . . . . . 1,049,121 5.00 PAC I FIX 38376EAH8 February 2034
KA . . . . . . . . . . . . . . . . . . . . . . . . . . 21,705,000 4.50 SUP FIX 38376EAJ4 February 2039
KB. . . . . . . . . . . . . . . . . . . . . . . . . . . 2,417,000 4.50 SUP FIX 38376EAK1 April 2039
KC. . . . . . . . . . . . . . . . . . . . . . . . . . . 3,878,000 4.50 PAC II FIX 38376EAL9 April 2039
KD . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 4.50 SUP FIX 38376EAM7 February 2039
PB . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,000,000 5.00 PAC I FIX 38376EAN5 January 2039
PC . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,217,251 5.00 PAC I FIX 38376EAP0 October 2039
PL(1) . . . . . . . . . . . . . . . . . . . . . . . . . 363,405,788 5.00 PAC I FIX 38376EAQ8 July 2034
PM(1) . . . . . . . . . . . . . . . . . . . . . . . . . 47,752,529 5.00 PAC I FIX 38376EAR6 July 2035
TB . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,000,000 4.50 SUP FIX 38376EAS4 April 2039
TC . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,424,872 4.50 SUP FIX 38376EAT2 October 2039
VA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 45,650,505 5.50 PAC II/AD FIX 38376EAU9 October 2039
VZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,460,112 5.50 SUP FIX/Z 38376EAV7 October 2039
XA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 13,594,798 4.50 PAC II FIX 38376EAW5 October 2039
XD(1) . . . . . . . . . . . . . . . . . . . . . . . . . 10,498,807 4.50 SUP FIX 38376EAX3 October 2039
XY(1) . . . . . . . . . . . . . . . . . . . . . . . . . 39,592,140 4.50 SUP FIX 38376EAY1 April 2039

Security Group 3
CF . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) PAC/AD FLT 38376EAZ8 October 2039
DS . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,818,182 (5) NTL (PAC/AD) INV/IO 38376EBA2 October 2039
ES . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,181,818 (5) NTL (PAC/AD) INV/IO 38376EBB0 October 2039
FA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 148,478,097 (5) PT FLT 38376EBC8 October 2039
QA . . . . . . . . . . . . . . . . . . . . . . . . . . 12,500,000 4.50 PAC/AD FIX 38376EBD6 October 2039
QB. . . . . . . . . . . . . . . . . . . . . . . . . . . 403,125 5.50 PAC/AD FIX 38376EBE4 October 2039
QJ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 136,125,000 4.50 PAC/AD FIX 38376ENK7 September 2039
QK . . . . . . . . . . . . . . . . . . . . . . . . . . 1,375,000 4.50 PAC/AD FIX 38376ENL5 October 2039
QZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,553,070 5.50 SUP FIX/Z 38376EBF1 October 2039
SJ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . 47,243,031 (5) NTL (PT) INV/IO 38376EBG9 October 2039
SK(1) . . . . . . . . . . . . . . . . . . . . . . . . . 101,235,066 (5) NTL (PT) INV/IO 38376EBH7 October 2039

Security Group 4
JP(1) . . . . . . . . . . . . . . . . . . . . . . . . . . 4,074,397 4.50 PAC II FIX 38376EBJ3 October 2039
JU(1) . . . . . . . . . . . . . . . . . . . . . . . . . 10,725,893 4.50 SUP FIX 38376EBK0 April 2039
ME(1) . . . . . . . . . . . . . . . . . . . . . . . . . 10,745,376 5.00 PAC I FIX 38376EBL8 February 2034
MG(1) . . . . . . . . . . . . . . . . . . . . . . . . . 9,430,766 5.00 PAC I FIX 38376EBM6 March 2035
MJ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 37,820,443 5.00 PAC I FIX 38376EBN4 February 2039
MK(1) . . . . . . . . . . . . . . . . . . . . . . . . . 8,238,962 5.00 PAC I FIX 38376EBP9 October 2039
MP(1) . . . . . . . . . . . . . . . . . . . . . . . . . 51,159,330 5.00 PAC I FIX 38376EBQ7 September 2032
MU(1) . . . . . . . . . . . . . . . . . . . . . . . . . 3,140,814 4.50 SUP FIX 38376EBR5 October 2039
TA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 7,941,103 5.50 PAC II/AD FIX 38376EBS3 October 2039
TZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 5.50 SUP FIX/Z 38376EBT1 October 2039

Security Group 5
NA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 5.00 SEQ FIX 38376EBU8 March 2035
NB(1) . . . . . . . . . . . . . . . . . . . . . . . . . 21,831,933 5.00 SEQ FIX 38376EBV6 October 2039

Security Group 6
HA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 104,693,026 5.00 SC/PAC FIX 38376EBW4 June 2038
HB(1) . . . . . . . . . . . . . . . . . . . . . . . . . 9,129,514 5.00 SC/PAC FIX 38376EBX2 June 2038
HC(1) . . . . . . . . . . . . . . . . . . . . . . . . . 35,668,255 5.00 SC/PAC FIX 38376EBY0 June 2038
UP . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,406,275 5.00 SC/SUP FIX 38376EBZ7 June 2038

Security Group 7
GA . . . . . . . . . . . . . . . . . . . . . . . . . . 23,000,000 4.50 SUP FIX 38376ECA1 February 2039
GB. . . . . . . . . . . . . . . . . . . . . . . . . . . 3,787,000 5.00 SUP FIX 38376ECB9 April 2039
GC. . . . . . . . . . . . . . . . . . . . . . . . . . . 9,376,068 5.00 SUP FIX 38376ECC7 October 2039
GD . . . . . . . . . . . . . . . . . . . . . . . . . . 8,419,000 5.00 PAC II/AD FIX 38376ECD5 October 2039
GE . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,915,000 5.00 SUP FIX 38376ECE3 February 2039
GF . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,500,000 (5) SUP FLT 38376ECF0 February 2039
GH . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 5.50 SUP FIX 38376ECG8 February 2039
GK . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 7.00 SUP FIX 38376ECH6 February 2039
GS . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,500,000 (5) SUP INV 38376ECJ2 February 2039
GZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,000 5.00 PAC II FIX/Z 38376ECK9 October 2039
MB(1) . . . . . . . . . . . . . . . . . . . . . . . . . 10,117,653 5.00 PAC I FIX 38376ECL7 October 2037
MC(1) . . . . . . . . . . . . . . . . . . . . . . . . . 15,639,360 5.00 PAC I FIX 38376ECM5 September 2038
MD(1) . . . . . . . . . . . . . . . . . . . . . . . . . 19,926,899 5.00 PAC I FIX 38376ECN3 October 2039
MV(1) . . . . . . . . . . . . . . . . . . . . . . . . . 13,906,412 5.00 PAC I FIX 38376ECP8 March 2037
MW(1) . . . . . . . . . . . . . . . . . . . . . . . . 131,884,608 5.00 PAC I FIX 38376ECQ6 April 2036

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376ECR4 October 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional Class (indicated by

“NTL” under Principal Type) is its original Class Notional Balance and does not represent principal that will be paid.
(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class Notional Balance

of each Notional Class will be reduced is indicated in parentheses.
(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Goldman, Sachs & Co. Loop Capital Markets LLC
The date of this Offering Circular Supplement is October 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: October 30, 2009

Distribution Dates: For the Group 1, 2, 4, 5 and 7 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in November 2009. For the
Group 3 and 6 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first
Business Day thereafter, commencing in November 2009.

Trust Assets:

Trust Asset
Group or

Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.5% 30

2 Ginnie Mae II 5.0% 30

3A Ginnie Mae I 6.0% 30

3B Ginnie Mae I 6.0% 30

4 Ginnie Mae II 5.0% 30

5 Ginnie Mae II 5.0% 30

6 Underlying Certificate (1) (1)

7 Ginnie Mae II 5.0% 30

(1) Certain information regarding the Underlying Certificate is set forth in Exhibits A
and B to this Supplement.

(2) The Group 3 Trust Assets consist of two subgroups, Subgroup 3A and Subgroup
3B (each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 4, 5 and 7
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$ 87,382,818 348 12 5.95%

Group 2 Trust Assets
$877,096,802 357 3 5.50%

Subgroup 3A Trust Assets
$141,729,093 283 75 6.50%

Subgroup 3B Trust Assets
$303,705,199 330 30 6.50%

Group 4 Trust Assets
$153,277,084 359 1 5.40%

Group 5 Trust Assets
$ 71,831,933 358 2 5.40%

Group 7 Trust Assets
$250,000,000 359 1 5.40%

1 As of October 1, 2009.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 2, 4, 5 and 7 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 2, 4, 5 and 7
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 4, 5 and 7
Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the Underlying Trust.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

CF. . . . . . . . . . LIBOR + 0.65% 0.896% 0.65% 7.00% 0 0.00%
DS . . . . . . . . . 6.35% � LIBOR 6.104% 0.00% 6.35% 0 6.35%
ES . . . . . . . . . . 6.35% � LIBOR 6.104% 0.00% 6.35% 0 6.35%
FA . . . . . . . . . . LIBOR + 0.75% 0.996% 0.75% 7.00% 0 0.00%
FB. . . . . . . . . . LIBOR + 0.60% 0.846% 0.60% 7.00% 0 0.00%
FC. . . . . . . . . . LIBOR + 0.65% 0.896% 0.65% 7.00% 0 0.00%
FD . . . . . . . . . LIBOR + 0.70% 0.946% 0.70% 7.00% 0 0.00%
FE . . . . . . . . . . LIBOR + 0.80% 1.046% 0.80% 7.00% 0 0.00%
FG . . . . . . . . . LIBOR + 0.85% 1.096% 0.85% 7.00% 0 0.00%
FH . . . . . . . . . LIBOR + 0.90% 1.146% 0.90% 7.00% 0 0.00%
GF . . . . . . . . . LIBOR + 1.40% 1.645% 1.40% 7.00% 0 0.00%
GS . . . . . . . . . 21.80% � (LIBOR x 3.00) 21.065% 5.00% 21.80% 0 5.60%
MF . . . . . . . . . LIBOR + 0.60% 0.861% 0.60% 7.50% 0 0.00%
MS . . . . . . . . . 6.90% � LIBOR 6.639% 0.00% 6.90% 0 6.90%
NF . . . . . . . . . LIBOR + 0.65% 0.911% 0.65% 7.50% 0 0.00%
NS. . . . . . . . . . 6.85% � LIBOR 6.589% 0.00% 6.85% 0 6.85%
SB . . . . . . . . . . 6.40% � LIBOR 6.154% 0.00% 6.40% 0 6.40%
SC . . . . . . . . . . 6.35% � LIBOR 6.104% 0.00% 6.35% 0 6.35%
SD . . . . . . . . . 6.30% � LIBOR 6.054% 0.00% 6.30% 0 6.30%
SE . . . . . . . . . . 6.20% � LIBOR 5.954% 0.00% 6.20% 0 6.20%
SG . . . . . . . . . 6.15% � LIBOR 5.904% 0.00% 6.15% 0 6.15%
SH . . . . . . . . . 6.10% � LIBOR 5.854% 0.00% 6.10% 0 6.10%
SJ . . . . . . . . . . 6.25% � LIBOR 6.004% 0.00% 6.25% 0 6.25%
SK. . . . . . . . . . 6.25% � LIBOR 6.004% 0.00% 6.25% 0 6.25%
SL . . . . . . . . . . 6.40% � LIBOR 6.154% 0.00% 6.40% 0 6.40%
SM . . . . . . . . . 6.35% � LIBOR 6.104% 0.00% 6.35% 0 6.35%
SN. . . . . . . . . . 6.30% � LIBOR 6.054% 0.00% 6.30% 0 6.30%
SQ . . . . . . . . . 6.20% � LIBOR 5.954% 0.00% 6.20% 0 6.20%
ST . . . . . . . . . . 6.15% � LIBOR 5.904% 0.00% 6.15% 0 6.15%
SV . . . . . . . . . . 6.10% � LIBOR 5.854% 0.00% 6.10% 0 6.10%
TF . . . . . . . . . . LIBOR + 0.80% 1.061% 0.80% 7.50% 0 0.00%
TS . . . . . . . . . . 6.70% � LIBOR 6.439% 0.00% 6.70% 0 6.70%
VF. . . . . . . . . . LIBOR + 0.70% 0.961% 0.70% 7.50% 0 0.00%
VS . . . . . . . . . . 6.80% � LIBOR 6.539% 0.00% 6.80% 0 6.80%
WF . . . . . . . . . LIBOR + 0.75% 1.011% 0.75% 7.50% 0 0.00%
WS . . . . . . . . . 6.75% � LIBOR 6.489% 0.00% 6.75% 0 6.75%
YF. . . . . . . . . . LIBOR + 0.85% 1.111% 0.85% 7.50% 0 0.00%
YS. . . . . . . . . . 6.65% � LIBOR 6.389% 0.00% 6.65% 0 6.65%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.
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(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the PZ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 1 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to WA and YF, pro rata, until retired

b. To PD, until retired

2. To PZ, until retired

3. To the Group 1 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) and the VZ Accrual Amount will be allocated as follows:

• The VZ Accrual Amount in the following order of priority:

1. To VA, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To VZ, until retired

• The Group 2 Adjusted Principal Distribution Amount in the following order of priority:

1. To the Group 2 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 97.7416350477% sequentially, to PL and PM, in that order, until retired

ii. 2.2583649523% sequentially, to AP, BP and BC, in that order, until retired

b. Sequentially, to PB and PC, in that order, until retired

2. Concurrently, as follows:

a. 19.1177558369% in the following order of priority:

i. Concurrently, as follows:

(a) 90.9090909091% in the following order of priority:

(i) To KC, until reduced to its Scheduled Principal Balance for that Distribution
Date

(ii) Concurrently, to KA and KD, pro rata, until retired

(iii) To KB, until retired

(iv) To KC, without regard to its Scheduled Principal Balance, until retired

(b) 9.0909090909% to TB, until retired

ii. To TC, until retired

B-125



b. 30.8822441631% in the following order of priority:

i. To XA, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. Sequentially, to XY and XD, in that order, until retired

iii. To XA, without regard to its Scheduled Principal Balance, until retired

c. 50.0000000000% in the following order of priority:

i. To VA, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. To VZ, until retired

iii. To VA, without regard to its Scheduled Principal Balance, until retired

3. To the Group 2 PAC I Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the QZ Accrual Amount will be allocated as
follows:

• The QZ Accrual Amount in the following order of priority:

1. To the Group 3 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 45% concurrently, to CF and QA, pro rata, until retired

ii. 55% sequentially, to QJ and QK, in that order, until retired

b. To QB, until retired

2. To QZ, until retired

• The Group 3 Principal Distribution Amount, concurrently, as follows:

1. 33.3333332585% to FA, until retired

2. 66.6666667415% in the following order of priority:

a. To the Group 3 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

i. Concurrently, as follows:

(a) 45% concurrently, to CF and QA, pro rata, until retired

(b) 55% sequentially, to QJ and QK, in that order, until retired

ii. To QB, until retired

b. To QZ, until retired

c. To the Group 3 PAC Classes, in the same manner and priority described in step 2.a. above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the TZ Accrual Amount will be allocated as follows:

• The TZ Accrual Amount in the following order of priority:

1. To TA, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To TZ, until retired
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• The Group 4 Principal Distribution Amount in the following order of priority:

1. Sequentially, to MP, ME, MG, MJ and MK, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Concurrently, as follows:

a. 50.0000013934% in the following order of priority:

i. To JP, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. Sequentially, to JU and MU, in that order, until retired

iii. To JP, without regard to its Scheduled Principal Balance, until retired

b. 49.9999986066% in the following order of priority:

i. To TA, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. To TZ, until retired

iii. To TA, without regard to its Scheduled Principal Balance, until retired

3. Sequentially, to MP, ME, MG, MJ and MK, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated sequentially, to NA and NB, in that
order, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to HA, HB and HC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To UP, until retired

3. Sequentially, to HA, HB and HC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the GZ Accrual Amount will be allocated as
follows:

• The GZ Accrual Amount, sequentially, to GD and GZ, in that order, until retired

• The Group 7 Principal Distribution Amount in the following order of priority:

1. Sequentially, to MW, MV, MB, MC and MD, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Sequentially, to GD and GZ, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. Concurrently, to GA, GE, GF, GH, GK and GS, pro rata, until retired

4. Sequentially, to GB and GC, in that order, until retired

5. Sequentially, to GD and GZ, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

6. Sequentially, to MW, MV, MB, MC and MD, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

AP, BC, BP, PB, PC, PL and PM (in the aggregate). . . . . . . . . . . . . . . . 120% PSA through 250% PSA

MB, MC, MD, MV and MW (in the aggregate) . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

ME, MG, MJ, MK and MP (in the aggregate) . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes

GD and GZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 250% PSA

JP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 251% PSA

KC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 250% PSA

TA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA through 251% PSA

VA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA through 251% PSA

XA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 251% PSA

PAC Classes

CF, QA, QB, QJ and QK (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 300% PSA through 450% PSA

HA, HB and HC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PD, WA and YF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375% PSA through 500% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class (other than Classes DS and ES) represents the percentage indicated
below of, and reduces to that extent with, the Class Principal Balances or the outstanding principal
balance of the related Trust Asset Subgroup indicated. The Class Notional Balance of each of Classes DS
and ES represents a portion of the Class Principal Balance of Class CF derived from the formula
indicated.

Class
Original Class

Notional Balance Represents Approximately

BI . . . . . . . $ 2,023,530 20% of MB (PAC I Class)

CI . . . . . . . 20,000,000 40% of NA (SEQ Class)

DI . . . . . . . 22,825,252 50% of VA (PAC II/AD Class)

DS . . . . . . . 31,818,182 (1)

EI . . . . . . . 5,700,000 60% of AP, BC and BP (in the aggregate) (PAC I Classes)

ES . . . . . . . 68,181,818 (2)

HI . . . . . . . 65,942,304 50% of MW (PAC I Class)

IA . . . . . . . 385,056 18.1818181818% of PD (PAC/AD Class)

IB . . . . . . . 3,782,044 10% of MJ (PAC I Class)

IC . . . . . . . 14,267,302 40% of HC (SC/PAC Class)

ID . . . . . . . 59,796,318 40% of HA, HB and HC (in the aggregate) (SC/PAC Classes)
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Class
Original Class

Notional Balance Represents Approximately

IE . . . . . . . $ 1,074,537 10% of ME (PAC I Class)

IG . . . . . . . 823,896 10% of MK (PAC I Class)

IH . . . . . . . $ 7,133,547 10% of ME, MG and MP (in the aggregate) (PAC I Classes)

2,836,533 7.4999994051% of MJ (PAC I Class)

$ 9,970,080

IJ . . . . . . . . $ 3,985,379 20% of MD (PAC I Class)

IM . . . . . . . 3,127,872 20% of MC (PAC I Class)

IN . . . . . . . 9,550,505 20% of PM (PAC I Class)

IT . . . . . . . 30,695,598 60% of MP (PAC I Class)

IV . . . . . . . 38,294,986 20% of MB, MC, MD, MV and MW (in the aggregate) (PAC I Classes)

IY . . . . . . . 2,781,282 20% of MV (PAC I Class)

JI . . . . . . . . 4,366,386 20% of NB (SEQ Class)

MS . . . . . . . 25,088,335 100% of YF (PAC/AD Class)

NI . . . . . . . 5,558,772 70% of TA (PAC II/AD Class)

NS . . . . . . . 25,088,335 100% of YF (PAC/AD Class)

PI . . . . . . . 218,043,472 60% of PL (PAC I Class)

QI . . . . . . . 56,718,750 41.6666666667% of QJ (PAC/AD Class)

SB . . . . . . . 47,243,031 33.3333332585% of the Subgroup 3A Trust Assets

SC . . . . . . . 47,243,031 33.3333332585% of the Subgroup 3A Trust Assets

SD . . . . . . . 47,243,031 33.3333332585% of the Subgroup 3A Trust Assets

SE . . . . . . . 47,243,031 33.3333332585% of the Subgroup 3A Trust Assets

SG . . . . . . . 47,243,031 33.3333332585% of the Subgroup 3A Trust Assets

SH . . . . . . . 47,243,031 33.3333332585% of the Subgroup 3A Trust Assets

SJ . . . . . . . . 47,243,031 33.3333332585% of the Subgroup 3A Trust Assets

SK . . . . . . . 101,235,066 33.3333332585% of the Subgroup 3B Trust Assets

SL . . . . . . . 101,235,066 33.3333332585% of the Subgroup 3B Trust Assets

SM . . . . . . . 101,235,066 33.3333332585% of the Subgroup 3B Trust Assets

SN . . . . . . . 101,235,066 33.3333332585% of the Subgroup 3B Trust Assets

SQ . . . . . . . 101,235,066 33.3333332585% of the Subgroup 3B Trust Assets

ST . . . . . . . 101,235,066 33.3333332585% of the Subgroup 3B Trust Assets

SV . . . . . . . 101,235,066 33.3333332585% of the Subgroup 3B Trust Assets

TI . . . . . . . 13,684,546 27.2727272727% of WA (PAC/AD Class)

TS . . . . . . . 25,088,335 100% of YF (PAC/AD Class)

VI . . . . . . . 72,895,510 50% of MV and MW (in the aggregate) (PAC I Classes)

VS . . . . . . . 25,088,335 100% of YF (PAC/AD Class)

WI . . . . . . . 42,801,283 60% of ME, MG and MP (in the aggregate) (PAC I Classes)

WS. . . . . . . 25,088,335 100% of YF (PAC/AD Class)

XI . . . . . . . 41,877,210 40% of HA (SC/PAC Class)

YI . . . . . . . 45,529,016 40% of HA and HB (in the aggregate) (SC/PAC Classes)

YS . . . . . . . 25,088,335 100% of YF (PAC/AD Class)

(1) The Class Notional Balance of Class DS will be equal to the Class Principal Balance of Class CF
multiplied by the ratio of the outstanding principal balance of the Subgroup 3ATrust Assets over the
aggregate outstanding principal balance of the Subgroup 3A and Subgroup 3B Trust Assets.

(2) The Class Notional Balance of Class ES will be equal to the Class Principal Balance of Class CF
multiplied by the ratio of the outstanding principal balance of the Subgroup 3B Trust Assets over the
aggregate outstanding principal balance of the Subgroup 3A and Subgroup 3B Trust Assets.
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Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,028,395,333
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-089
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-9 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be October 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)
Security Group 1
KA . . . . . . . . . . . . . . . . . . . . . . $ 3,813,000 5.0% SUP FIX 38376CW88 March 2039
KB . . . . . . . . . . . . . . . . . . . . . . 2,018,000 5.0 SUP FIX 38376CW96 May 2039
KC . . . . . . . . . . . . . . . . . . . . . . 6,948,000 5.0 SUP FIX 38376CX20 October 2039
KD . . . . . . . . . . . . . . . . . . . . . . 10,309,000 5.0 PAC II FIX 38376CX38 April 2039
KE . . . . . . . . . . . . . . . . . . . . . . 4,289,000 5.0 PAC II FIX 38376CX46 August 2039
KF . . . . . . . . . . . . . . . . . . . . . . 3,750,000 (5) SUP FLT 38376CX53 March 2039
KG . . . . . . . . . . . . . . . . . . . . . . 3,195,000 5.0 PAC II FIX 38376CX61 October 2039
KH . . . . . . . . . . . . . . . . . . . . . . 19,500,000 4.5 SUP FIX 38376CX79 March 2039
KQ . . . . . . . . . . . . . . . . . . . . . . 1,500,000 6.5 SUP FIX 38376CX87 March 2039
KS . . . . . . . . . . . . . . . . . . . . . . 1,250,000 (5) SUP INV 38376CX95 March 2039
P(1) . . . . . . . . . . . . . . . . . . . . . 59,262,000 3.0 PAC I FIX 38376CY29 December 2032
PE(1) . . . . . . . . . . . . . . . . . . . . . 13,165,000 5.0 PAC I FIX 38376CY37 March 2034
PG . . . . . . . . . . . . . . . . . . . . . . 16,134,000 5.0 PAC I FIX 38376CY45 September 2036
PH . . . . . . . . . . . . . . . . . . . . . . 20,362,000 5.0 PAC I FIX 38376CY52 April 2038
PI(1) . . . . . . . . . . . . . . . . . . . . . 23,704,800 5.0 NTL(PAC I) FIX/IO 38376CY60 December 2032
PJ(1) . . . . . . . . . . . . . . . . . . . . . 15,504,000 5.0 PAC I FIX 38376CY78 May 2039
PK(1) . . . . . . . . . . . . . . . . . . . . 7,166,000 5.0 PAC I FIX 38376CY86 October 2039
QG(1) . . . . . . . . . . . . . . . . . . . . 11,835,000 5.0 PAC I FIX 38376CY94 September 2036

Security Group 2
CF(1). . . . . . . . . . . . . . . . . . . . . 30,728,667 (5) PAC/AD FLT 38376CZ28 July 2039
CS(1). . . . . . . . . . . . . . . . . . . . . 30,728,667 (5) NTL(PAC/AD) INV/IO 38376CZ36 July 2039
FL(1) . . . . . . . . . . . . . . . . . . . . . 25,000,000 (5) PAC/AD FLT 38376CZ44 July 2039
N(1) . . . . . . . . . . . . . . . . . . . . . 72,395,333 4.0 PAC/AD FIX 38376CZ51 July 2039
NM(1) . . . . . . . . . . . . . . . . . . . . 3,126,000 5.5 PAC/AD FIX 38376CZ69 October 2039
NZ . . . . . . . . . . . . . . . . . . . . . . 25,000,000 5.5 SUP FIX/Z 38376CZ77 October 2039
SL(1) . . . . . . . . . . . . . . . . . . . . . 25,000,000 (5) NTL(PAC/AD) INV/IO 38376CZ85 July 2039

Security Group 3
JA . . . . . . . . . . . . . . . . . . . . . . 45,286,000 5.0 PAC I FIX 38376CZ93 July 2039
JB . . . . . . . . . . . . . . . . . . . . . . 1,113,000 5.0 PAC I FIX 38376C2A6 October 2039
JD . . . . . . . . . . . . . . . . . . . . . . 1,041,000 5.0 PAC II/AD FIX 38376C2B4 October 2039
JM . . . . . . . . . . . . . . . . . . . . . . 13,838,000 5.0 SUP FIX 38376C2C2 August 2039
JU . . . . . . . . . . . . . . . . . . . . . . 1,042,000 5.0 SUP FIX 38376C2D0 October 2039
JZ . . . . . . . . . . . . . . . . . . . . . . 180,000 5.0 SUP FIX/Z 38376C2E8 December 2035

Security Group 4
E(1) . . . . . . . . . . . . . . . . . . . . . 204,000,000 3.0 PAC/AD FIX 38376C2F5 October 2039
EI(1) . . . . . . . . . . . . . . . . . . . . . 85,000,000 6.0 NTL(PAC/AD) FIX/IO 38376C2G3 October 2039
EN(1) . . . . . . . . . . . . . . . . . . . . 1,200,000 5.5 PAC/AD FIX 38376C2H1 October 2039
EZ . . . . . . . . . . . . . . . . . . . . . . 64,800,000 5.5 SUP FIX/Z 38376C2J7 October 2039
IT(1) . . . . . . . . . . . . . . . . . . . . . 22,500,000 6.0 NTL(PT) FIX/IO 38376C2K4 October 2039

Security Group 5
GC(1) . . . . . . . . . . . . . . . . . . . . 106,666,666 4.0 SEQ/AD FIX 38376C2L2 August 2030
GI(1) . . . . . . . . . . . . . . . . . . . . . 11,851,851 4.5 NTL(SEQ/AD) FIX/IO 38376C2M0 August 2030
GZ(1) . . . . . . . . . . . . . . . . . . . . 32,000,000 4.5 SEQ FIX/Z 38376C2N8 October 2039
IV(1) . . . . . . . . . . . . . . . . . . . . . 2,370,370 4.5 NTL(SEQ/AD) FIX/IO 38376C2P3 March 2021
VE(1) . . . . . . . . . . . . . . . . . . . . 21,333,334 4.0 SEQ/AD FIX 38376C2Q1 March 2021

Security Group 6
H(1) . . . . . . . . . . . . . . . . . . . . . 43,400,000 4.0 SEQ FIX 38376C2R9 February 2036
HI(1) . . . . . . . . . . . . . . . . . . . . . 8,680,000 5.0 NTL(SEQ) FIX/IO 38376C2S7 February 2036
HM(1) . . . . . . . . . . . . . . . . . . . . 47,000,000 4.0 SEQ FIX 38376C2T5 February 2036
HZ(1) . . . . . . . . . . . . . . . . . . . . 18,080,000 5.0 SEQ FIX/Z 38376C2U2 October 2039
IH(1) . . . . . . . . . . . . . . . . . . . . . 9,400,000 5.0 NTL(SEQ) FIX/IO 38376C2V0 February 2036
VH(1) . . . . . . . . . . . . . . . . . . . . 12,053,333 4.0 SEQ/AD FIX 38376C2W8 January 2020
VI(1) . . . . . . . . . . . . . . . . . . . . . 2,410,666 5.0 NTL(SEQ/AD) FIX/IO 38376C2X6 January 2020

Security Group 7
TF(1) . . . . . . . . . . . . . . . . . . . . . 8,389,500 (5) SC/PT FLT/DLY 38376C2Y4 November 2038
TS(1) . . . . . . . . . . . . . . . . . . . . . 8,389,500 (5) SC/PT INV/DLY 38376C2Z1 November 2038

Security Group 8
VA(1) . . . . . . . . . . . . . . . . . . . . 17,500,000 5.0 SC/SEQ/AD FIX 38376C3A5 July 2020
ZA(1) . . . . . . . . . . . . . . . . . . . . 24,833,000 5.0 SC/SEQ FIX/Z 38376C3B3 August 2039

Residual
RR . . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38376C3C1 October 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class (other than Class IT) will be reduced is indicated in parentheses. In
the case of Class IT, the Class Notional Balance of such Notional Class will be reduced with the outstanding
Principal Balance of Trust Asset Group 4.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet—Interest Rates” in this Supplement.

UTENDAHL CAPITAL PARTNERS, L.P.
The date of this Offering Circular Supplement is October 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: RBS Securities Inc.

Co-Sponsor: Utendahl Capital Partners, L.P.

Trustee: U.S. Bank National Association

Tax Administrator: The Trustee

Closing Date: October 30, 2009

Distribution Dates: For the Group 1, 2, 5, 6, 7 and 8 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in November 2009. For the
Group 3 and 4 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first
Business Day thereafter, commencing in November 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae II 5.5% 30

3 Ginnie Mae I 5.0% 30

4 Ginnie Mae I 6.0% 30

5 Ginnie Mae II 4.5% 30

6 Ginnie Mae II 5.0% 30

7 Underlying Certificates (1) (1)

8 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 4, 5 and 6
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$200,000,000 358 1 5.400%

Group 2 Trust Assets
$156,250,000 357 3 5.850%

Group 3 Trust Assets
$62,500,000 321 35 5.500%

Group 4 Trust Assets
$270,000,000 344 14 6.500%

Group 5 Trust Assets
$160,000,000 356 3 4.919%

Group 6 Trust Assets
$120,533,333 357 2 5.400%

1 As of October 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 2, 5 and 6 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 2, 5 and 6 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 4, 5 and 6 Trust Assets will
differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding
the characteristics of the Mortgage Loans included in the Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

Security Group 1

KF . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 1.40% 1.645% 1.40% 7.00% 0 0.00%

KS . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21.80% � (LIBOR x 3.00) 21.065% 5.00% 21.80% 0 5.60%

Security Group 2

CF . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.75% 0.996% 0.75% 7.00% 0 0.00%

CS . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.004% 0.00% 6.25% 0 6.25%

FL . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.746% 0.50% 8.00% 0 0.00%

SL . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.50% � LIBOR 7.254% 0.00% 7.50% 0 7.50%

Security Group 7

TF . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 1.25% 1.495% 1.25% 7.00% 19 0.00%

TS . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8.75% � LIBOR 8.505% 3.00% 8.75% 19 5.75%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution (the “Group 1 Adjusted Principal Distribution
Amount”) will be allocated in the following order of priority:

1. To the Group 1 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Sequentially, to P and PE, in that order, while outstanding

b. Concurrently, to PG and QG, pro rata, while outstanding

c. Sequentially, to PH, PJ and PK, in that order, while outstanding

2. Sequentially, to KD, KE and KG, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently, to KA, KF, KH, KQ and KS, pro rata, until retired

4. Sequentially, to KB and KC, in that order, until retired

5. Sequentially, to KD, KE and KG, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

6. To the Group 1 PAC I Classes, in the same manner and order of priority described in step 1.
above, but without regard to their Aggregate Scheduled Principal Balance, until retired
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SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the NZ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 2 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to CF, FL and N, pro rata, while outstanding

b. To NM, while outstanding

2. To NZ, until retired

3. To the Group 2 PAC Classes, in the same manner and order of priority described in step 1. above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the JZ Accrual Amount will be allocated as follows:

• The JZ Accrual Amount to JD, until reduced to its Scheduled Principal Balance for that Distri-
bution Date, and then to JZ

• The Group 3 Principal Distribution Amount in the following order of priority:

1. Sequentially, to JA and JB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To JD, until reduced to its Scheduled Principal Balance for that Distribution Date

3. Sequentially, to JZ, JM and JU, in that order, until retired

4. To JD, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to JA and JB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the EZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to E and EN, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To EZ, until retired

3. Sequentially, to E and EN, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the GZ Accrual Amount will be allocated as
follows:

• The GZ Accrual Amount, sequentially, to VE and GC, in that order, until retired, and then to GZ

• The Group 5 Principal Distribution Amount, sequentially, to GC, VE and GZ, in that order, until
retired
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SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the HZ Accrual Amount will be allocated as
follows:

• The HZ Accrual Amount to VH, until retired, and then to HZ

• The Group 6 Principal Distribution Amount in the following order of priority:

1. Concurrently, to H and HM, pro rata, until retired

2. Sequentially, to VH and HZ, in that order, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated, concurrently, to TF and TS, pro rata,
until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the ZA Accrual Amount will be allocated,
sequentially, to VA and ZA, in that order, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Security
Group Class Structuring Ranges

PAC I Classes
1 P, PE, PG, PH, PJ, PK and QG (in the aggregate) . . . . . . . . 100% PSA through 250% PSA
3 JA and JB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 110% PSA through 250% PSA

PAC II Classes
1 KD, KE and KG (in the aggregate) . . . . . . . . . . . . . . . . . . . 127% PSA through 210% PSA
3 JD. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117% PSA through 250% PSA

PAC Classes
2 CF, FL, N and NM (in the aggregate) . . . . . . . . . . . . . . . . . . 260% PSA through 400% PSA
4 E and EN (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA through 470% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will constitute an
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution Date
and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, (i) the Class Principal Balance or Class Principal Balances indicated, (ii) the outstanding Principal
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Balance of the related Trust Asset Group indicated or (iii) in the case of Class IE, the Class Principal
Balance indicated and the outstanding Principal Balance of the related Trust Asset Group indicated:

Class
Original Class

Notional Balance Represents Approximately

Security Group 1
PI . . . . . . . . . . . . . . . . . . . . $ 23,704,800 40% of P (PAC I Class)
Security Group 2
CS . . . . . . . . . . . . . . . . . . . . $ 30,728,667 100% of CF (PAC/AD Class)
NI . . . . . . . . . . . . . . . . . . . . 18,098,833 25% of N (PAC/AD Class)
SL . . . . . . . . . . . . . . . . . . . . 25,000,000 100% of FL (PAC/AD Class)
Security Group 4
EI . . . . . . . . . . . . . . . . . . . . $ 85,000,000 41.6666666667% of E (PAC/AD Class)
IE . . . . . . . . . . . . . . . . . . . . $ 85,000,000 41.6666666667% of E (PAC/AD Class)

22,500,000 8.3333333333% of the Group 4 Assets

$107,500,000

IT . . . . . . . . . . . . . . . . . . . . $ 22,500,000 8.3333333333% of the Group 4 Assets
Security Group 5
GI . . . . . . . . . . . . . . . . . . . . $ 11,851,851 11.1111111111% of GC (SEQ/AD Class)
IO . . . . . . . . . . . . . . . . . . . . 14,222,221 11.1111111111% of GC and VE (in the aggregate)

(SEQ/AD Classes)
IV . . . . . . . . . . . . . . . . . . . . 2,370,370 11.1111111111% of VE (SEQ/AD Class)
Security Group 6
HI . . . . . . . . . . . . . . . . . . . . $ 8,680,000 20% of H (SEQ Class)
IH . . . . . . . . . . . . . . . . . . . . 9,400,000 20% of HM (SEQ Class)
IM . . . . . . . . . . . . . . . . . . . . 18,080,000 20% of H and HM (in the aggregate) (SEQ Classes)
VI . . . . . . . . . . . . . . . . . . . . 2,410,666 20% of VH (SEQ/AD Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,191,873,061
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-092

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-8 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be October 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AP(1) . . . . . . . . . $ 97,571,000 5.0% PAC I FIX 38376CN47 July 2032
BP . . . . . . . . . . . 124,624,000 5.0 PAC I FIX 38376CN54 June 2039
CP . . . . . . . . . . . 7,716,000 5.0 PAC I FIX 38376CN62 October 2039
EA . . . . . . . . . . . 14,598,000 5.0 SUP FIX 38376CN70 March 2039
EB . . . . . . . . . . . 4,644,000 5.0 SUP FIX 38376CN88 May 2039
EC . . . . . . . . . . . 9,729,000 5.0 SUP FIX 38376CN96 October 2039
ED . . . . . . . . . . . 6,446,000 5.0 PAC II FIX 38376CP29 September 2039
EF . . . . . . . . . . . 2,500,000 (5) SUP FLT 38376CP37 March 2039
EG . . . . . . . . . . . 3,172,000 5.0 PAC II FIX 38376CP45 October 2039
EH . . . . . . . . . . . 23,300,000 4.5 SUP FIX 38376CP52 March 2039
EK . . . . . . . . . . . 2,000,000 5.5 SUP FIX 38376CP60 March 2039
EL . . . . . . . . . . . 1,000,000 6.0 SUP FIX 38376CP78 March 2039
EM . . . . . . . . . . . 1,500,000 6.5 SUP FIX 38376CP86 March 2039
EP . . . . . . . . . . . 1,200,000 7.0 SUP FIX 38376CP94 March 2039
ES . . . . . . . . . . . 2,500,000 (5) NTL (SUP) INV/IO 38376CQ28 March 2039

Security Group 2
AB . . . . . . . . . . . 150,000,000 4.0 PAC/AD FIX 38376CQ36 April 2039
AZ . . . . . . . . . . . 61,142,753 5.5 SUP FIX/Z 38376CQ44 October 2039
FA . . . . . . . . . . . 150,000,000 (5) PAC/AD FLT 38376CQ51 April 2039
SA . . . . . . . . . . . 150,000,000 (5) NTL (PAC/AD) INV/IO 38376CQ69 April 2039
ZA . . . . . . . . . . . 2,679,493 5.5 PAC/AD FIX/Z 38376CQ77 October 2039

Security Group 3
CA . . . . . . . . . . . 51,300,000 5.0 SEQ FIX 38376CQ85 December 2035
VA(1) . . . . . . . . . 5,630,212 5.0 SEQ/AD FIX 38376CQ93 October 2020
VB(1) . . . . . . . . . 4,450,748 5.0 SEQ/AD FIX 38376CR27 July 2026
ZC(1) . . . . . . . . . 7,737,188 5.0 SEQ FIX/Z 38376CR35 October 2039

Security Group 4
D(1) . . . . . . . . . . 28,076,589 4.5 SUP FIX 38376CR43 October 2039
DA(1) . . . . . . . . . 138,087,373 4.5 PAC/AD FIX 38376CR50 September 2039
DZ(1) . . . . . . . . . 502,705 4.5 PAC FIX/Z 38376CR68 October 2039
FC . . . . . . . . . . . 100,000,000 (5) PT FLT 38376CR76 October 2039
FJ . . . . . . . . . . . 50,000,000 (5) PT FLT 38376CR84 October 2039
FL . . . . . . . . . . . 100,000,000 (5) PT FLT 38376CR92 October 2039
SC . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38376CS26 October 2039
SJ . . . . . . . . . . . 50,000,000 (5) NTL (PT) INV/IO 38376CS34 October 2039
SL . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38376CS42 October 2039

Security Group 5
MA. . . . . . . . . . . 859,000 5.0 SUP FIX 38376CS59 March 2039
MB . . . . . . . . . . . 953,000 4.5 SUP FIX 38376CS67 October 2039
MC . . . . . . . . . . . 953,000 5.5 SUP FIX 38376CS75 October 2039
MD. . . . . . . . . . . 947,000 5.0 PAC II FIX 38376CS83 September 2039
ME . . . . . . . . . . . 422,000 5.0 PAC II FIX 38376CS91 October 2039
MG. . . . . . . . . . . 1,150,000 7.0 SUP FIX 38376CT25 March 2039
MH. . . . . . . . . . . 4,600,000 4.5 SUP FIX 38376CT33 March 2039
MI . . . . . . . . . . . 5,000,000 5.0 NTL (PAC I) FIX/IO 38376CT41 April 2037
MP . . . . . . . . . . . 7,382,000 5.0 PAC I FIX 38376CT58 October 2039
PM . . . . . . . . . . . 25,000,000 4.0 PAC I FIX 38376CT66 April 2037

Residual
RR . . . . . . . . . . . 0 0.0 NPR NPR 38376CT74 October 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet—Interest Rates” in this Supplement.

CREDIT SUISSE FINACORP SECURITIES

The date of this Offering Circular Supplement is October 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Credit Suisse Securities (USA) LLC

Co-Sponsor: Finacorp Securities

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: October 30, 2009

Distribution Dates: For the Group 1, 3 and 5 Securities, the 20th day of each month or, if the 20th day
is not a Business Day, the first Business Day thereafter, commencing in November 2009. For the Group 2
and 4 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business
Day thereafter, commencing in November 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae I 5.5% 30

3 Ginnie Mae II 5.0% 30

4 Ginnie Mae I 6.0% 30

5 Ginnie Mae II 5.0% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$300,000,000 359 0 5.40%

Group 2 Trust Assets
$363,822,246 320 36 6.00%

Group 3 Trust Assets
$69,118,148 359 0 5.40%

Group 4 Trust Assets
$416,666,667 320 37 6.50%

Group 5 Trust Assets
$42,266,000 357 2 5.35%

1 As of October 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 3 and 5 Trust Assets may bear interest

at rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 3 and 5 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Trust Assets will differ from the weighted
averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this
Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

Security Group 1

EF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 1.40% 1.64400% 1.40% 7.00% 0 0.00%

ES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.60% � LIBOR 5.35600% 0.00% 5.60% 0 5.60%

Security Group 2

FA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.75% 0.99400% 0.75% 7.00% 0 0.00%

SA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.00600% 0.00% 6.25% 0 6.25%

Security Group 4

FC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.80% 1.04560% 0.80% 7.00% 0 0.00%

FJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.68% 0.92438% 0.68% 7.00% 0 0.00%

FL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.70% 0.94438% 0.70% 7.00% 0 0.00%

SC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 5.95440% 0.00% 6.20% 0 6.20%

SJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.32% � LIBOR 6.07562% 0.00% 6.32% 0 6.32%

SL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.30% � LIBOR 6.05562% 0.00% 6.30% 0 6.30%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to AP, BP and CP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to ED and EG, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. Concurrently, to EA, EF, EH, EK, EL, EM and EP, pro rata, until retired

4. Sequentially, to EB and EC, in that order, until retired

5. Sequentially, to ED and EG, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

6. Sequentially, to AP, BP and CP, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the AZ and ZA Accrual Amounts will be allocated
as follows:

• The ZA Accrual Amount, concurrently, to AB and FA, pro rata, until retired, and then to ZA
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• The Group 2 Principal Distribution Amount and the AZ Accrual Amount in the following order of
priority:

1. To the Group 2 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to AB and FA, pro rata, while outstanding

b. To ZA, while outstanding

2. To AZ, until retired

3. To the Group 2 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the ZC Accrual Amount will be allocated as
follows:

• The ZC Accrual Amount, sequentially, to VA and VB, in that order, until retired, and then to ZC

• The Group 3 Principal Distribution Amount, sequentially, to CA, VA, VB and ZC, in that order,
until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the DZ Accrual Amount will be allocated as
follows:

• The DZ Accrual Amount to DA, until retired, and then to DZ

• The Group 4 Principal Distribution Amount, concurrently, as follows:

1. 40.000000048% in the following order of priority:

a. Sequentially, to DA and DZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To D, until retired

c. Sequentially, to DA and DZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

2. 59.999999952%, concurrently, to FC, FJ and FL, pro rata, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PM and MP, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. Sequentially, to MD and ME, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. Concurrently, to MA, MG and MH, pro rata, until retired

4. Concurrently, to MB and MC, pro rata, until retired
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5. Sequentially, to MD and ME, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

6. Sequentially, to PM and MP, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Security
Group Class Structuring Ranges

PAC I Classes
1 AP, BP and CP (in the aggregate) . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA
5 MP and PM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes
1 ED and EG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 225% PSA
5 MD and ME (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 225% PSA

PAC Classes
2 AB, FA and ZA (in the aggregate) . . . . . . . . . . . . . . . . . . . . 255% PSA through 400% PSA
4 DA and DZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 200% PSA through 320% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will constitute an
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution Date
and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents Approximately

Security Group 1
AI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 58,542,600 60% of AP (PAC I Class)
ES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,500,000 100% of EF (SUP Class)
Security Group 2
SA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $150,000,000 100% of FA (PAC/AD Class)
Security Group 4
DI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 46,029,124 33.3333333333% of DA (PAC/AD Class)
SC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 100% of FC (PT Class)
SJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 100% of FJ (PT Class)
SL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 100% of FL (PT Class)
Security Group 5
MI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 5,000,000 20% of PM (PAC I Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$2,847,087,040

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-093

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
IY(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 574,524 5.00% NTL (SUP) FIX/IO 38376KAA9 October 2039
YB(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,244,027 5.00 PAC FIX 38376KAB7 October 2039
YD(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000,000 4.50 PAC FIX 38376KAC5 May 2038
YI(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,500,000 5.00 NTL (PAC) FIX/IO 38376KAD3 May 2038
YX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,745,240 4.50 SUP FIX 38376KAE1 October 2039

Security Group 2
QA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,000,000 5.00 PAC FIX 38376KAF8 July 2039
QB(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 452,914 5.00 PAC FIX 38376KAG6 October 2039
QW(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,455,605 4.50 SUP FIX 38376KAH4 October 2039
QY(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,455,605 5.50 SUP FIX 38376KAJ0 October 2039

Security Group 3
UG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,500,000 5.00 SEQ FIX 38376KAK7 February 2036
UN(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,863,643 5.00 SEQ FIX 38376KAL5 February 2036
UV(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,909,092 5.00 SEQ/AD FIX 38376KAM3 April 2026
UW(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,545,455 5.00 SEQ/AD FIX 38376KAN1 October 2020
UZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,000,000 5.00 SEQ FIX/Z 38376KAP6 October 2039

Security Group 4
XA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000,000 5.00 PAC FIX 38376KAQ4 April 2039
XB(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,189,287 5.00 PAC FIX 38376KAR2 October 2039
XD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,275,184 4.50 SUP FIX 38376KAS0 October 2039
XJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,275,184 5.50 SUP FIX 38376KAT8 October 2039

Security Group 5
TC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,260,000 5.00 PAC I FIX 38376KAU5 March 2027
TG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,710,000 5.00 PAC I FIX 38376KAV3 October 2037
TH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,080,000 5.00 PAC I FIX 38376KAW1 October 2039
TK . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,140,000 5.00 PAC II FIX 38376KAX9 September 2039
TL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,000 5.00 PAC II FIX 38376KAY7 October 2039
TN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,940,000 5.00 SUP FIX 38376KAZ4 April 2039
TP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,490,000 5.00 SUP FIX 38376KBA8 October 2039

Security Group 6
AC(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,800,000 5.00 SEQ FIX 38376KBB6 March 2036
AV(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,844,000 5.00 SEQ/AD FIX 38376KBC4 October 2020
AZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,276,000 5.00 SEQ FIX/Z 38376KBD2 October 2039

Security Group 7
BA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,101,000 5.00 PAC I FIX 38376KBE0 February 2037
GA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,251,000 5.00 SUP FIX 38376KBF7 July 2039
GE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,251,000 5.00 SUP FIX 38376KBG5 July 2039
GH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,472,000 5.00 SUP FIX 38376KBH3 October 2039
GL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,472,000 5.00 SUP FIX 38376KBJ9 October 2039
KA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 5.00 PAC II FIX 38376KBK6 October 2039
LT(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,802,000 5.00 PAC I FIX 38376KBL4 November 2037
LV(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,058,000 5.00 AD/PAC I FIX 38376KBM2 October 2020
LZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,073,000 5.00 PAC I FIX/Z 38376KBN0 October 2039

(Cover continued on next page)

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-13 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be October 30, 2009.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

BOFA MERRILL LYNCH LOOP CAPITAL MARKETS LLC
The date of this Offering Circular Supplement is October 23, 2009.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 8
EA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,826,000 5.00 PAC I FIX 38376KBP5 May 2035
EV(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,831,000 5.00 AD/PAC I FIX 38376KBQ3 October 2020
EX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 5.00 PAC I FIX 38376KBR1 February 2039
EZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,511,000 5.00 PAC I FIX/Z 38376KBS9 October 2039
JA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,000,000 4.50 SUP FIX 38376KBT7 February 2039
JB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,408,000 5.00 SUP FIX 38376KBU4 June 2039
JC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,949,000 5.00 SUP FIX 38376KBV2 October 2039
JD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,552,000 5.00 PAC II FIX 38376KBW0 October 2039
JE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,900,000 5.00 SUP FIX 38376KBX8 February 2039
JG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 6.50 SUP FIX 38376KBY6 February 2039
JH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 750,000 7.00 SUP FIX 38376KBZ3 February 2039
MA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,138,709 5.00 SUP FIX 38376KCA7 May 2039
MB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,866,947 5.00 PAC II FIX 38376KCB5 September 2039
MC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,561,154 5.00 PAC II FIX 38376KCC3 October 2039
MD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,500,000 4.50 SUP FIX 38376KCD1 May 2039
ME . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,000,000 4.75 SUP FIX 38376KCE9 May 2039
MG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,500,000 5.50 SUP FIX 38376KCF6 May 2039
MH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,833,849 5.00 SUP FIX 38376KCG4 August 2039
MJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,599,341 5.00 SUP FIX 38376KCH2 October 2039
TA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,160,000 5.00 PAC II FIX 38376KCJ8 October 2039
TB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,000 5.00 PAC II FIX 38376KCK5 October 2039
TD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,000 5.00 SUP FIX 38376KCL3 May 2039
TE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000 5.00 SUP FIX 38376KCM1 October 2039
TF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,747,000 (5) SUP FLT 38376KCN9 May 2039
TJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,159,000 4.50 SUP FIX 38376KCP4 May 2039
TM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 5.50 SUP FIX 38376KCQ2 May 2039
TQ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,577,500 4.50 SUP FIX 38376KCR0 October 2039
TR . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,747,000 (5) NTL (SUP) INV/IO 38376KCS8 May 2039
TU . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,666,720 (5) SUP INV 38376KCT6 May 2039
TV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,577,500 5.50 SUP FIX 38376KCU3 October 2039
TW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,675,785 (5) SUP FLT 38376KCV1 May 2039
TY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 486,495 (5) SUP INV 38376KCW9 May 2039

Security Group 9
D . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000,000 5.00 SUP FIX 38376KCX7 October 2039
DA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,433,000 5.00 SUP FIX 38376KCY5 July 2039
DB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,100,000 4.50 SUP FIX 38376KCZ2 July 2039
DC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,100,000 5.50 SUP FIX 38376KDA6 July 2039
DL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,848,000 5.00 SUP FIX 38376KDB4 October 2039
NA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,570,000 5.00 PAC FIX 38376KDC2 April 2037
WV(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,164,000 5.00 AD/PAC FIX 38376KDD0 October 2020
WX(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,653,000 5.00 PAC FIX 38376KDE8 September 2038
WZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,594,000 5.00 PAC FIX/Z 38376KDF5 October 2039

Security Group 10
FL(6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) PT FLT/SP/DLY 38376KDG3 October 2039
FM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,000,000 (5) PT FLT 38376KDH1 October 2039
FN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) PT FLT 38376KDJ7 October 2039
HA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 578,813,000 5.50 PAC/AD FIX 38376KDK4 September 2039
HY(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,087,000 5.50 PAC/AD FIX 38376KDL2 October 2039
HZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,100,000 5.50 SUP FIX/Z 38376KDM0 October 2039
IL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,333,333 6.00 NTL (PT) FIX/IO 38376KDN8 October 2014
SF(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,000,000 (5) NTL (PT) FLT/IO 38376KDP3 October 2039
SI(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PT) FLT/IO 38376KDQ1 October 2039
SL(6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO/SP/DLY 38376KDR9 October 2039
SM(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,000,000 (5) NTL (PT) INV/IO 38376KDS7 October 2039
SN(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38376KDT5 October 2039

Security Group 11
KN(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,152,000 5.50 PAC II/AD FIX 38376KDU2 October 2039
KZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 5.50 PAC II/AD FIX/Z 38376KDV0 October 2039
NZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,500,000 5.50 SUP FIX/Z 38376KDW8 October 2039
PA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,157,000 5.50 PAC I/AD FIX 38376KDX6 December 2038
PV(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,165,000 5.50 AD/PAC I FIX 38376KDY4 September 2020
PZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,646,000 5.50 PAC I/AD FIX/Z 38376KDZ1 October 2039

Security Group 12
VA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 808,000 5.50 SC/AD/SEQ FIX 38376KEA5 September 2020
ZA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 987,000 5.50 SC/SEQ FIX/Z 38376KEB3 August 2039

Security Group 13
VJ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,402,000 5.50 SC/AD/SEQ FIX 38376KEC1 September 2020
ZJ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,992,029 5.50 SC/SEQ FIX/Z 38376KED9 September 2039

Security Group 14
FG(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,014,870 (5) SC/PT FLT 38376KEE7 April 2039
IB(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,014,870 (5) NTL (SC/PT) INV/IO 38376KEF4 April 2039
IC(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,014,870 (5) NTL (SC/PT) INV/IO 38376KEG2 April 2039
ID(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,014,870 (5) NTL (SC/PT) INV/IO 38376KEH0 April 2039
IE(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,014,870 (5) NTL (SC/PT) INV/IO 38376KEJ6 April 2039
IG(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,014,870 (5) NTL (SC/PT) INV/IO 38376KEK3 April 2039
SA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,549,511 (5) SC/PT INV 38376KEL1 April 2039

Security Group 15
UA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,822,623 5.00 PAC FIX 38376KEM9 June 2026
UB(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,113,116 5.00 PAC FIX 38376KEN7 June 2039
UC(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,290,493 5.00 PAC FIX 38376KEP2 June 2039
UD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 872,976 5.00 PAC FIX 38376KEQ0 October 2039
XK(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,639,093 4.50 SUP FIX 38376KER8 October 2039
XL(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,639,093 5.50 SUP FIX 38376KES6 October 2039

Security Group 16
DV(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,828,000 5.00 SC/SEQ/AD FIX 38376KET4 October 2020
DZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,622,000 5.00 SC/SEQ FIX/Z 38376KEU1 July 2039

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376KEV9 October 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
(6) Each of these Classes has the SP (“Special”) designation in its Interest Type because its initial Interest Rate will be

in effect through October 2014, after which it will be a Floating Rate or Inverse Floating Rate Class, as applicable.
See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Banc of America Securities LLC

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: October 30, 2009

Distribution Dates: For the Group 1, 2, 4, 10, 11, 12, 14 and 15 Securities, the 16th day of each month
or if the 16th day is not a Business Day, the first Business Day thereafter, commencing in November
2009. For the Group 3, 5, 6, 7, 8, 9, 13 and 16 Securities, the 20th day of each month or if the 20th day is
not a Business Day, the first Business Day thereafter, commencing in November 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type

Certificate
Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 5.0% 30

2 Ginnie Mae I 5.0% 30

3 Ginnie Mae II 5.0% 30

4 Ginnie Mae I 5.0% 30

5 Ginnie Mae II 5.0% 30

6 Ginnie Mae II 5.0% 30

7 Ginnie Mae II 5.0% 30

8 Ginnie Mae II 5.0% 30

9 Ginnie Mae II 5.0% 30

10 Ginnie Mae I 6.0% 30

11 Ginnie Mae I 5.5% 30

12 Underlying Certificate (1) (1)

13 Underlying Certificates (1) (1)

14 Underlying Certificate (1) (1)

15 Ginnie Mae I 5.0% 30

16 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
certain MX Classes in Groups 1, 2, 4, 7, 8, 9, 11, 12 and 15, payments on each Group will be based solely
on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, Group 2, Group 3,
Group 4, Group 5, Group 6, Group 7, Group 8, Group 9, Group 10, Group 11 and Group 15
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$33,989,267 . . . . . . . . . . . 341 17 5.50%

Group 2 Trust Assets

$20,364,124 . . . . . . . . . . . 336 21 5.50%

Group 3 Trust Assets

$181,818,190 . . . . . . . . . . 358 2 5.46%

Group 4 Trust Assets

$32,739,655 . . . . . . . . . . . 336 21 5.50%

Group 5 Trust Assets

$35,000,000 . . . . . . . . . . . 358 2 5.50%

Group 6 Trust Assets

$114,920,000 . . . . . . . . . . 357 2 5.35%

Group 7 Trust Assets

$139,480,000 . . . . . . . . . . 357 2 5.35%

Group 8 Trust Assets

$423,112,000 . . . . . . . . . . 357 2 5.35%

Group 9 Trust Assets

$271,462,000 . . . . . . . . . . 357 2 5.35%

Group 10 Trust Assets

$1,030,000,000 . . . . . . . . 343 15 6.50%

Group 11 Trust Assets

$400,621,000 . . . . . . . . . . 345 13 6.00%

Group 15 Trust Assets

$36,377,394 . . . . . . . . . . . 336 21 5.50%

1 As of October 1, 2009.
2 Does not include the Group 6 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 3, Group 5, Group 6, Group 7, Group 8

and Group 9 Trust Assets may bear interest at rates ranging from 0.25% to 1.50% per
annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 3, Group 5, Group 6,
Group 7, Group 8 and Group 9 Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying
the Group 1, Group 2, Group 3, Group 4, Group 5, Group 6, Group 7, Group 8, Group 9, Group 10,
Group 11 and Group 15 Trust Assets will differ from the weighted averages shown above, perhaps
significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this
Supplement for certain information regarding the characteristics of the Mortgage Loans included in the
related Underlying Trusts.
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Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Inverse Floating Rate, Interest Only Inverse Floating Rate or Special Class. See “Description of the
Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FA . . . . . . LIBOR + 1.40% 1.6400000% 1.40% 7.00000000% 0 0.00%

FB . . . . . . LIBOR + 1.35% 1.5900000% 1.35% 7.00000000% 0 0.00%

FC . . . . . . LIBOR + 1.30% 1.5400000% 1.30% 7.00000000% 0 0.00%

FD . . . . . LIBOR + 1.25% 1.4900000% 1.25% 7.00000000% 0 0.00%

FE . . . . . . LIBOR + 1.20% 1.4400000% 1.20% 7.00000000% 0 0.00%

FG . . . . . LIBOR + 1.15% 1.3900000% 1.15% 7.00000000% 0 0.00%

FL . . . . . . LIBOR + 1.00%(3) 5.0000000% 1.00% 7.00000000% 15 0.00%

FM . . . . . LIBOR + 1.17% 1.4100000% 1.17% 6.50000000% 0 0.00%

FN. . . . . . LIBOR + 0.95% 1.1900000% 0.95% 6.50000000% 0 0.00%

IB . . . . . . 5.65% � LIBOR 0.0500000% 0.00% 0.05000000% 0 5.65%

IC . . . . . . 5.70% � LIBOR 0.0500000% 0.00% 0.05000000% 0 5.70%

ID . . . . . . 5.75% � LIBOR 0.0500000% 0.00% 0.05000000% 0 5.75%

IE . . . . . . 5.80% � LIBOR 0.0500000% 0.00% 0.05000000% 0 5.80%

IG . . . . . . 5.85% � LIBOR 0.0500000% 0.00% 0.05000000% 0 5.85%

SA . . . . . . 20.53333132% � (LIBOR x 3.66666618) 19.6533314% 0.00% 20.53333132% 0 5.60%

SB . . . . . . 20.7166639% � (LIBOR x 3.66666618) 19.8366640% 0.00% 20.71666390% 0 5.65%

SC . . . . . . 20.899997% � (LIBOR x 3.66666618) 20.0199970% 0.00% 20.89999700% 0 5.70%

SD. . . . . . 21.0833305% � (LIBOR x 3.66666618) 20.2033310% 0.00% 21.08333050% 0 5.75%

SE . . . . . . 21.2666638% � (LIBOR x 3.66666618) 20.3866630% 0.00% 21.26666380% 0 5.80%

SF . . . . . . LIBOR � 5.33% 0.0000000% 0.00% 0.72000000% 0 5.33%

SG. . . . . . 21.4499972% � (LIBOR x 3.66666618) 20.5699970% 0.00% 21.44999720% 0 5.85%

SI . . . . . . LIBOR � 5.55% 0.0000000% 0.00% 0.50000000% 0 5.55%

SL . . . . . . 6.00% � LIBOR(4) 0.0000000% 0.00% 6.00000000% 15 6.00%

SM . . . . . 6.05% � LIBOR 5.8100000% 0.00% 6.05000000% 0 6.05%

SN. . . . . . 6.05% � LIBOR 5.8100000% 0.00% 6.05000000% 0 6.05%

SU. . . . . . 6.05% � LIBOR 5.8100000% 0.50% 6.05000000% 0 5.55%

SW . . . . . 6.05% � LIBOR 5.8100000% 0.72% 6.05000000% 0 5.33%

TF . . . . . . LIBOR + 1.40% 1.6460000% 1.40% 7.00000000% 0 0.00%

TR . . . . . . 5.60% � LIBOR 5.3540000% 0.00% 5.60000000% 0 5.60%

TU . . . . . 10.64188816% � (LIBOR x 2.12837681) 10.1183070% 0.00% 10.64188816% 0 5.00%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

TW . . . . . LIBOR + 1.40% 1.6460000% 1.40% 7.00000000% 0 0.00%

TY . . . . . 65.333447% � (LIBOR x 11.666687) 7.0000000% 0.00% 7.00000000% 0 5.60%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description of the
Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

(3) Class FL will bear interest at a per annum rate equal to 5.00% through October 2014.

(4) Class SL will bear interest at a per annum rate equal to 0.00% through October 2014.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to YD and YB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To YX, until retired

3. Sequentially, to YD and YB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to QA and QB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Concurrently, to QW and QY, pro rata, until retired

3. Sequentially, to QA and QB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the UZ Accrual Amount will be allocated as
follows:

• The UZ Accrual Amount, sequentially, to UW, UV and UZ, in that order, until retired

• The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. Concurrently, to UG and UN, pro rata, until retired

2. Sequentially, to UW, UV and UZ, in that order, until retired
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SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to XA and XB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Concurrently, to XD and XJ, pro rata, until retired

3. Sequentially, to XA and XB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to TC, TG and TH, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to TK and TL, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Sequentially, to TN and TP, in that order, until retired

4. Sequentially, to TK and TL, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to TC, TG and TH, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 6

A percentage of the Group 6 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 6 Principal Distribution Amount (the “Group 6 Adjusted Principal Distri-
bution Amount”) and the AZ Accrual Amount will be allocated as follows:

• The AZ Accrual Amount, sequentially, to AV and AZ, in that order, until retired

• The Group 6 Adjusted Principal Distribution Amount will be allocated, sequentially, to AC, AV
and AZ, in that order, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the LZ Accrual Amount will be allocated as follows:

• The LZ Accrual Amount, sequentially, to LV and LZ, in that order, until retired

• The Group 7 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to BA, LT, LVand LZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To KA, until reduced to its Scheduled Principal Balance for that Distribution Date

3. Concurrently,

i. 50%, sequentially, to GA and GL, in that order, until retired

ii. 50%, sequentially, to GE and GH, in that order, until retired
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4. To KA, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to BA, LT, LV and LZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the EZ Accrual Amount will be allocated as follows:

• The EZ Accrual Amount, sequentially, to EV and EZ, in that order, until retired

• The Group 8 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to EA, EX, EVand EZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Concurrently,

a. 23.6345811772% in the following order of priority:

i. Sequentially, to TA and TB, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

ii. Concurrently, to TD, TF, TJ, TM, TU, TW and TY, pro rata, until retired

iii. Concurrently, to TE, TQ and TV, pro rata, until retired

iv. Sequentially, to TA and TB, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

b. 60.6403622251% in the following order of priority:

i. Sequentially, to MB and MC, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

ii. Concurrently, to MA, MD, ME and MG, pro rata, until retired

iii. Sequentially, to MH and MJ, in that order, until retired

iv. Sequentially, to MB and MC, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

c. 15.7250565977% in the following order of priority:

i. To JD, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. Concurrently, to JA, JE, JG and JH, pro rata, until retired

iii. Sequentially, to JB and JC, in that order, until retired

iv. To JD, without regard to its Scheduled Principal Balance, until retired

3. Sequentially, to EA, EX, EV and EZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired
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SECURITY GROUP 9

The Group 9 Principal Distribution Amount and the WZ Accrual Amount will be allocated as
follows:

• The WZ Accrual Amount, sequentially, to WV and WZ, in that order, until retired

• The Group 9 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to NA, WX, WV and WZ, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Concurrently,

a. 39.3818622895% to D, until retired

b. 60.6181377105% in the following order of priority:

i. Concurrently, to DA, DB and DC, pro rata, until retired

ii. To DL, until retired

3. Sequentially, to NA, WX, WV and WZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount and the HZ Accrual Amount will be allocated as
follows:

• The HZ Accrual Amount in the following order of priority:

1. Sequentially, to HA and HY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To HZ, until retired

• The Group 10 Principal Distribution Amount will be allocated in the following order of priority:

1. 68.4466019417% in the following order of priority:

a. Sequentially, to HA and HY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To HZ, until retired

c. Sequentially, to HA and HY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

2. 31.5533980583%, concurrently, to FL, FM and FN, pro rata, until retired

SECURITY GROUP 11

The Group 11 Principal Distribution Amount and the KZ, NZ and PZ Accrual Amounts will be
allocated as follows:

• The KZ Accrual Amount, sequentially, to KN and KZ, in that order, until retired

• The PZ Accrual Amount, sequentially, to PV and PZ, in that order, until retired
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• The Group 11 Principal Distribution Amount and the NZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to PA, PV and PZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to KN and KZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. To NZ, until retired

4. Sequentially, to KN and KZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to PA, PV and PZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 12

The Group 12 Principal Distribution Amount and the ZA Accrual Amount will be allocated,
sequentially, to VA and ZA, in that order, until retired

SECURITY GROUP 13

The Group 13 Principal Distribution Amount and the ZJ Accrual Amount will be allocated,
sequentially, to VJ and ZJ, in that order, until retired

SECURITY GROUP 14

The Group 14 Principal Distribution Amount will be allocated, concurrently, to FG and SA, pro rata,
until retired

SECURITY GROUP 15

The Group 15 Principal Distribution Amount will be allocated in the following order of priority:

1. To UA, UB, UC and UD, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently,

i. 50%, to UB, while outstanding

ii. 50%, sequentially, to UA and UC, in that order, while outstanding

b. To UD, while outstanding

2. Concurrently, to XK and XL, pro rata, until retired

3. To UA, UB, UC and UD, in the same manner and order of priority described in step 1. above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 16

The Group 16 Principal Distribution Amount and the DZ Accrual Amount will be allocated,
sequentially, to DV and DZ, in that order, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC Classes
HA and HY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360% PSA through 550% PSA
NA, WV, WX and WZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA
QA and QB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118% PSA through 250% PSA
UA, UB, UC and UD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 138% PSA through 253% PSA
XA and XB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138% PSA through 253% PSA
YB and YD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185% PSA through 300% PSA

PAC I Classes
BA, LT, LV and LZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA
EA, EV, EX and EZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA
PA, PV and PZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 300% PSA
TC, TG and TH (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes
JD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 250% PSA
KA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA
KN and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173% PSA through 300% PSA
MB and MC* (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 225% PSA
TA and TB (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA
TK and TL (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

* The initial Effective Range is 131% PSA through 224% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will constitute an
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution Date
and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . . . . . . . $ 43,400,000 100% of AC (SEQ Class)
BI . . . . . . . . . . . . . . . . . . 29,640,400 40% of BA (PAC I Class)
EI. . . . . . . . . . . . . . . . . . . 100,413,000 50% of EA (PAC I Class)
HI . . . . . . . . . . . . . . . . . . 289,406,500 50% of HA (PAC/AD Class)
IA . . . . . . . . . . . . . . . . . . 2,500,000 10% of YD (PAC Class)

574,524 10% of YX (SUP Class)
2,750,000 11% of XA (PAC Class)
3,556,505 14% of UB and UC (PAC Classes)

(in the aggregate)

$ 9,381,029
IB . . . . . . . . . . . . . . . . . . 24,014,870 100% of FG (SC/PT Class)
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Class
Original Class

Notional Balance Represents Approximately

IC . . . . . . . . . . . . . . . . . . $ 24,014,870 100% of FG (SC/PT Class)
ID . . . . . . . . . . . . . . . . . . 24,014,870 100% of FG (SC/PT Class)
IE. . . . . . . . . . . . . . . . . . . 24,014,870 100% of FG (SC/PT Class)
IG . . . . . . . . . . . . . . . . . . 24,014,870 100% of FG (SC/PT Class)
IH . . . . . . . . . . . . . . . . . . 2,500,000 10% of YD (PAC Class)

2,750,000 11% of XA (PAC Class)

3,556,505 14% of UB and UC (PAC Classes)
(in the aggregate)

$ 8,806,505
IK . . . . . . . . . . . . . . . . . . 3,556,505 14% of UB and UC (PAC Classes)

(in the aggregate)
IL . . . . . . . . . . . . . . . . . . . 33,333,333 33.3333333333% of FL (PT Class)

(until month 60)(1)
IO . . . . . . . . . . . . . . . . . . 3,074,524 10% of YD (PAC Class) and

YX (SUP Class) (in the aggregate)
IU . . . . . . . . . . . . . . . . . . 1,090,909 10% of UV (SEQ/AD Class)
IV . . . . . . . . . . . . . . . . . . 7,418,909 36.3636363636% of VJ (SC/AD/SEQ Class)
IY . . . . . . . . . . . . . . . . . . 574,524 10% of YX (SUP Class)
KI . . . . . . . . . . . . . . . . . . 14,160,000 45.4545454545% of KN (PAC II/AD Class)
LI . . . . . . . . . . . . . . . . . . . 32,361,200 40% of BA and LT (PAC I Classes)

(in the aggregate)
NI . . . . . . . . . . . . . . . . . . 64,228,000 40% of NA (PAC Class)
PI. . . . . . . . . . . . . . . . . . . 121,889,545 45.4545454545% of PA (PAC I/AD Class)
QI . . . . . . . . . . . . . . . . . . 3,000,000 20% of QA (PAC Class)
SF . . . . . . . . . . . . . . . . . . 125,000,000 100% of FM (PT Class)
SI . . . . . . . . . . . . . . . . . . . 100,000,000 100% of FN (PT Class)
SL . . . . . . . . . . . . . . . . . . 100,000,000 100% of FL (PT Class)
SM . . . . . . . . . . . . . . . . . . 125,000,000 100% of FM (PT Class)
SN . . . . . . . . . . . . . . . . . . 100,000,000 100% of FN (PT Class)
SU . . . . . . . . . . . . . . . . . . 100,000,000 100% of FN (PT Class)
SW. . . . . . . . . . . . . . . . . . 125,000,000 100% of FM (PT Class)
TR . . . . . . . . . . . . . . . . . . 2,747,000 100% of TF (SUP Class)
UI . . . . . . . . . . . . . . . . . . 5,772,728 20% of UN (SEQ Class)
VI . . . . . . . . . . . . . . . . . . 4,353,818 36.3636363636% of PV (AD/PAC I Class)

and VA (SC/AD/SEQ Class) (in the aggregate)
WI . . . . . . . . . . . . . . . . . . 74,489,200 40% of NA and WX (PAC Classes)

(in the aggregate)
XI . . . . . . . . . . . . . . . . . . 3,750,000 15% of XA (PAC Class)
YI . . . . . . . . . . . . . . . . . . 2,500,000 10% of YD (PAC Class)

(1) Class IL will no longer be outstanding after October 2014

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this
Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest
of the Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$591,842,982

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-094
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) a certain previ-
ously issued certificate.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-8 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be October 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
BD(1) . . . . . . . . . . . . . . . . . . . . . . $ 20,795,000 4.0% PAC I FIX 38376KV73 July 2038
BT(1) . . . . . . . . . . . . . . . . . . . . . . 22,949,000 4.0 PAC I FIX 38376KV81 October 2039
GN . . . . . . . . . . . . . . . . . . . . . . . . 27,745,000 5.0 PAC I FIX 38376KV99 April 2037
IC(1) . . . . . . . . . . . . . . . . . . . . . . . 4,589,800 5.0 NTL (PAC I) FIX/IO 38376KW23 October 2039
IN(1) . . . . . . . . . . . . . . . . . . . . . . . 4,159,000 5.0 NTL (PAC I) FIX/IO 38376KW31 July 2038
MA . . . . . . . . . . . . . . . . . . . . . . . 20,000,000 4.5 PAC I FIX 38376KW49 April 2037
MB . . . . . . . . . . . . . . . . . . . . . . . 20,000,000 4.5 PAC I FIX 38376KW56 April 2037
MC(1) . . . . . . . . . . . . . . . . . . . . . . 6,024,000 2.5 PAC I FIX 38376KW64 May 2035
MD . . . . . . . . . . . . . . . . . . . . . . . 1,476,000 5.0 PAC I FIX 38376KW72 April 2037
ME . . . . . . . . . . . . . . . . . . . . . . . 915,000 5.0 PAC I FIX 38376KW80 November 2025
MG(1) . . . . . . . . . . . . . . . . . . . . . . 6,585,000 2.5 PAC I FIX 38376KW98 April 2037
MI . . . . . . . . . . . . . . . . . . . . . . . . 4,000,000 5.0 NTL (PAC I) FIX/IO 38376KX22 April 2037
MJ(1) . . . . . . . . . . . . . . . . . . . . . . 3,012,000 5.0 NTL (PAC I) FIX/IO 38376KX30 May 2035
MV(1) . . . . . . . . . . . . . . . . . . . . . . 3,292,500 5.0 NTL (PAC I) FIX/IO 38376KX48 April 2037
NI(1) . . . . . . . . . . . . . . . . . . . . . . . 65,000,000 5.0 NTL (PAC I) FIX/IO 38376KX55 April 2037
NO(1) . . . . . . . . . . . . . . . . . . . . . . 65,000,000 0.0 PAC I PO 38376KX63 April 2037
QA . . . . . . . . . . . . . . . . . . . . . . . . 7,107,000 5.0 PAC II FIX 38376KX71 October 2039
QB . . . . . . . . . . . . . . . . . . . . . . . . 1,335,000 5.0 PAC II FIX 38376KX89 October 2039
UA . . . . . . . . . . . . . . . . . . . . . . . . 10,169,837 5.0 SUP FIX 38376KX97 February 2039
UB . . . . . . . . . . . . . . . . . . . . . . . . 12,754,000 5.0 SUP FIX 38376KY21 October 2039
UF . . . . . . . . . . . . . . . . . . . . . . . . 16,532,259 (5) SUP FLT/DLY 38376KY39 February 2039
UJ . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 5.5 SUP FIX 38376KY47 February 2039
UL . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 4.5 SUP FIX 38376KY54 February 2039
US . . . . . . . . . . . . . . . . . . . . . . . . 3,000,000 (5) SUP INV/DLY 38376KY62 February 2039
UT . . . . . . . . . . . . . . . . . . . . . . . . 1,612,904 (5) SUP INV/DLY 38376KY70 February 2039
UW . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 (5) SUP INV/DLY 38376KY88 February 2039

Security Group 2
KC . . . . . . . . . . . . . . . . . . . . . . . . 100,000 5.5 PAC/AD FIX 38376KY96 October 2039
KI . . . . . . . . . . . . . . . . . . . . . . . . 29,016,000 5.5 NTL (PAC/AD) FIX/IO 38376KZ20 October 2039
KO(1) . . . . . . . . . . . . . . . . . . . . . . 153,538,000 0.0 PAC/AD PO 38376KZ38 September 2039
KS(1) . . . . . . . . . . . . . . . . . . . . . . 98,703,000 (5) NTL (PAC/AD) INV/IO 38376KZ46 September 2039
KY(1) . . . . . . . . . . . . . . . . . . . . . . 98,703,000 (5) NTL (PAC/AD) FLT/IO 38376KZ53 September 2039
MF . . . . . . . . . . . . . . . . . . . . . . . . 3,889,286 (5) PAC/AD FLT/DLY 38376KZ61 October 2039
MS . . . . . . . . . . . . . . . . . . . . . . . . 2,160,714 (5) PAC/AD INV/DLY 38376KZ79 October 2039
ZA . . . . . . . . . . . . . . . . . . . . . . . . 40,312,000 5.5 SUP FIX/Z 38376KZ87 October 2039

Security Group 3
AB . . . . . . . . . . . . . . . . . . . . . . . . 43,800,000 5.0 SEQ FIX 38376KZ95 February 2036
AC . . . . . . . . . . . . . . . . . . . . . . . . 2,500,000 5.0 SEQ FIX 38376K2A8 October 2036
AD . . . . . . . . . . . . . . . . . . . . . . . . 3,500,000 5.0 SEQ FIX 38376K2B6 October 2037
AE . . . . . . . . . . . . . . . . . . . . . . . . 4,450,000 5.0 SEQ FIX 38376K2C4 November 2038
AG . . . . . . . . . . . . . . . . . . . . . . . . 100,000 4.5 SEQ FIX 38376K2D2 November 2038
AH . . . . . . . . . . . . . . . . . . . . . . . . 50,000 6.0 SEQ FIX 38376K2E0 November 2038
AK . . . . . . . . . . . . . . . . . . . . . . . . 2,300,000 5.0 SEQ FIX 38376K2F7 June 2039
AL . . . . . . . . . . . . . . . . . . . . . . . . 1,700,000 5.0 SEQ FIX 38376K2G5 October 2039

Security Group 4
FA . . . . . . . . . . . . . . . . . . . . . . . . 27,283,539 (5) PT FLT 38376K2H3 October 2039
SA . . . . . . . . . . . . . . . . . . . . . . . . 27,283,539 (5) NTL (PT) INV/IO 38376K2J9 October 2039

Security Group 5
GA . . . . . . . . . . . . . . . . . . . . . . . . 500,000 4.5 SC/SEQ FIX 38376K2K6 September 2032
GB . . . . . . . . . . . . . . . . . . . . . . . . 700,000 4.5 SC/SEQ FIX 38376K2L4 September 2032
GC . . . . . . . . . . . . . . . . . . . . . . . . 1,050,000 4.5 SC/SEQ FIX 38376K2M2 September 2032
GD . . . . . . . . . . . . . . . . . . . . . . . . 250,000 4.5 SC/SEQ FIX 38376K2N0 September 2032
GE . . . . . . . . . . . . . . . . . . . . . . . . 150,000 4.5 SC/SEQ FIX 38376K2P5 September 2032
GH . . . . . . . . . . . . . . . . . . . . . . . . 104,736 4.5 SC/SEQ FIX 38376K2Q3 September 2032

Security Group 6
LA(1) . . . . . . . . . . . . . . . . . . . . . . 53,404,707 2.0 PT FIX 38376K2R1 December 2018
LI(1) . . . . . . . . . . . . . . . . . . . . . . . 29,669,281 4.5 NTL (PT) FIX/IO 38376K2S9 December 2018

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38376K2T7 October 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Citi Guzman & Co.
The date of this Offering Circular Supplement is October 23, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Citigroup Global Markets Inc.

Co-Sponsor: Guzman & Co.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: October 30, 2009

Distribution Dates: For the Group 1, Group 3 and Group 5 Securities, the 20th day of each month or
if the 20th day is not a Business Day, the first Business Day thereafter, commencing in November 2009.
For the Group 2, Group 4 and Group 6 Securities, the 16th day of each month or if the 16th day is not a
Business Day, the first Business Day thereafter, commencing in November 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae I 5.5% 30

3 Ginnie Mae II 5.0% 30

4 Ginnie Mae I 7.0% 30

5 Underlying Certificate (1) (1)

6 Ginnie Mae I 4.5% 15

(1) Certain information regarding the Underlying Certificate is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 4 and 6
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$250,000,000 358 2 5.346%

Group 2 Trust Assets

$200,000,000 338 20 6.000%

Group 3 Trust Assets

$ 58,400,000 359 1 5.381%

Group 4 Trust Assets

$ 27,283,539 343 16 7.500%

Group 6 Trust Assets

$ 53,404,707 105 74 5.000%

1 As of October 1, 2009.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1 and 3 Trust Assets may bear interest at

rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1 and 3 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 4 and 6 Trust Assets will
differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding
the characteristics of the Mortgage Loans included in the Underlying Trust.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FA . . . . . . LIBOR + 0.70% 0.9443800% 0.70% 7.00000000% 0 0.00%
KF . . . . . . LIBOR + 0.70% 0.9462500% 0.70% 7.00000000% 0 0.00%
KS . . . . . . 6.30% � LIBOR 6.0537500% 0.00% 6.30000000% 0 6.30%
KY. . . . . . LIBOR + 0.70% 0.9462500% 0.70% 7.00000000% 0 0.00%
MF . . . . . . LIBOR + 1.40% 1.6462500% 1.40% 7.00000000% 15 0.00%
MS . . . . . . 10.08% � (LIBOR x 1.80) 9.6367500% 0.00% 10.08000000% 15 5.60%
SA . . . . . . 6.30% � LIBOR 6.0556200% 0.00% 6.30000000% 0 6.30%
UF . . . . . . LIBOR + 1.25% 1.4962500% 1.25% 7.00000000% 19 0.00%
US . . . . . . 14.375% � (LIBOR x 2.50) 13.7593750% 0.00% 14.37500000% 19 5.75%
UT . . . . . . 32.20% � (LIBOR x 5.60) 7.0000000% 0.00% 7.00000000% 19 5.75%
UW . . . . . 20.32258065% � (LIBOR x 4.51612903) 19.2104839% 0.00% 20.32258065% 19 4.50%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated in the following order of priority:

1. To the Group 1 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 89.8473721614% concurrently, to GN, MA, MB and NO, pro rata, until retired

ii. 5.0763139193% sequentially, to MC and MD, in that order, until retired

iii. 5.0763139193% sequentially, to ME and MG, in that order, until retired

b. Sequentially, to BD and BT, in that order, until retired

2. Sequentially, to QA and QB, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. Concurrently, to UA, UF, UJ, UL, US, UT and UW, pro rata, until retired

4. To UB, until retired

5. Sequentially, to QA and QB, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

6. To the Group 1 PAC I Classes, in the same manner and priority described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired
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SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the ZA Accrual Amount will be allocated in the
following order of priority:

1. To the Group 2 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to MF and MS, pro rata, until 0.00166667% of their aggregate current Principal
Balance has been distributed on this Distribution Date

b. To KO, until reduced to its Scheduled Principal Balance for that Distribution Date

c. Concurrently, to MF and MS, pro rata, until their aggregate Principal Balance has been
reduced to $1,210,000

d. To KO, without regard to its Scheduled Principal Balance, until retired

e. Concurrently, to MF and MS, pro rata, until retired

f. To KC, until retired

2. To ZA, until retired

3. To the Group 2 PAC Classes, in the same manner and priority described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to AB, AC and AD, in that order, until retired

2. Concurrently, to AE, AG and AH, pro rata, until retired

3. Sequentially, to AK and AL, in that order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to FA, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, sequentially, to GA, GB, GC, GD, GE
and GH, in that order, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to LA, until retired.
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC Classes

KC, KO, MF and MS (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 170% PSA through 303% PSA

KO* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219% PSA through 400% PSA

PAC I Classes

BD, BT, GN, MA, MB, MC, MD, ME, MG and NO (in the
aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes

QA and QB (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 250% PSA

* The Initial Effective Range is 150% PSA through 303% PSA.

Accrual Class: Interest will accrue on the Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Class as interest. Interest so accrued on the Accrual Class on each Distribution Date will constitute the
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution
Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

IC . . . . $ 4,589,800 20% of BT (PAC I Class)

IN . . . . 4,159,000 20% of BD (PAC I Class)

KI . . . . 29,016,000 18.1818181818% of KO, MF and MS (in the aggregate) (PAC/AD Classes)

KJ . . . . 125,622,000 81.8181818182% of KO (PAC/AD Class)

KS . . . . 98,703,000 64.2857142857% of KO (PAC/AD Class)

KY . . . . 98,703,000 64.2857142857% of KO (PAC/AD Class)

LI . . . . . 29,669,281 55.5555555556% of LA (PT Class)

MI . . . . 4,000,000 10% of MA and MB (in the aggregate) (PAC I Classes)

MJ . . . . 3,012,000 50% of MC (PAC I Class)

MV. . . . 3,292,500 50% of MG (PAC I Class)

NI . . . . 65,000,000 100% of NO (PAC I Class)

SA . . . . 27,283,539 100% of FA (PT Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,857,394,385

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-100
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be November 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 934,996 4.50% SCH FIX 38376JYU2 November 2039
CA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,843,140 5.00 SCH FIX 38376JYV0 October 2039
CB. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,708,096 5.00 SCH FIX 38376JYW8 November 2039
CD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,351,111 4.50 SUP FIX 38376JYX6 July 2039
CE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,666,667 4.75 SUP FIX 38376JYY4 July 2039
CF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,000,000 (5) SUP FLT 38376JYZ1 July 2039
CG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,776 5.00 SUP FIX 38376JZA5 July 2039
CH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,622,222 6.00 SUP FIX 38376JZB3 July 2039
CJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 5.00 SUP FIX 38376JZC1 September 2039
CK . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,105,988 5.00 SUP FIX 38376JZD9 November 2039
CS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,200,000 (5) SUP INV 38376JZE7 July 2039
CX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,360,000 (5) NTL (SUP) INV/IO 38376JZF4 July 2039
CY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,360,000 (5) SUP FLT 38376JZG2 July 2039
EF(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,987,252 (5) PAC I FLT 38376JZH0 April 2037
ES(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,987,252 (5) NTL (PAC I) INV/IO 38376JZJ6 April 2037
FT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 (5) PAC I FLT 38376JZK3 April 2037
KJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 4.00 PAC I FIX 38376JZL1 April 2037
KP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,000,000 4.50 SCH/AD FIX 38376JZM9 November 2039
LO(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,394,901 0.00 PAC I PO 38376JZN7 April 2037
MK(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,453,200 5.00 SUP FIX 38376JZP2 November 2039
MO(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 828,134 0.00 SUP PO 38376JZQ0 November 2039
PD(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,000,000 5.00 PAC I FIX 38376JZR8 April 2035
PE(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,647,790 5.00 PAC I FIX 38376JZS6 March 2039
PH(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,000,000 5.00 PAC I FIX 38376JZT4 October 2032
PJ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,656,181 5.00 PAC I FIX 38376JZU1 March 2034
PK(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,416,278 5.00 PAC I FIX 38376JZV9 April 2035
PM(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,447,575 5.00 PAC I FIX 38376JZW7 March 2039
PO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,417,688 0.00 SUP PO 38376JZX5 November 2039
PZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,130 4.50 SCH FIX/Z 38376JZY3 November 2039
QZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,922,148 5.00 PAC I FIX/Z 38376JZZ0 November 2039
ST . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 (5) NTL (PAC I) INV/IO 38376JA20 April 2037
VA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,155,438 5.50 PAC II/AD FIX 38376JA38 November 2039
VQ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,135,394 5.00 AD/PAC I FIX 38376JA46 November 2020
VW(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,499,599 5.00 PAC I/AD FIX 38376JA53 April 2029
VZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,480,919 5.50 SUP FIX/Z 38376JA61 November 2039
WK . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,000,000 4.50 SCH/AD FIX 38376JA79 July 2039
XA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,206,017 4.50 PAC II FIX 38376JA87 November 2039
YK . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,000,000 4.50 SCH/AD FIX 38376JA95 November 2039

Security Group 2
AF(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,226,203 (5) PT FLT 38376JB29 November 2039
AP(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,723,753 4.00 PAC/AD FIX 38376JB37 May 2039
AS(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,226,203 (5) NTL (PT) INV/IO 38376JB45 November 2039
BF(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,773,797 (5) PT FLT 38376JB52 November 2039
BS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,773,797 (5) NTL (PT) INV/IO 38376JB60 November 2039
FG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) PT FLT 38376JB78 November 2039
FJ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,723,752 (5) PAC/AD FLT 38376JB86 May 2039
PX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,212,420 5.50 PAC/AD FIX 38376JB94 November 2039
SG(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38376JC28 November 2039
SI(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38376JC36 November 2039
SJ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,276,064 (5) NTL (PAC/AD) INV/IO 38376JC44 May 2039
SV(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,447,688 (5) NTL (PAC/AD) INV/IO 38376JC51 May 2039
ZP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,340,075 5.50 SUP FIX/Z 38376JC69 November 2039

Security Group 3
LA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,500,000 4.50 SC/PT FIX 38376JC77 March 2039
LB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,500,000 4.75 SC/PT FIX 38376JC85 March 2039
LC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,848,082 5.00 SC/PT FIX 38376JC93 March 2039
LD. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,500,000 5.25 SC/PT FIX 38376JD27 March 2039
LE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,500,000 5.50 SC/PT FIX 38376JD35 March 2039
LH. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 6.00 SC/PT FIX 38376JD43 March 2039
LJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 6.50 SC/PT FIX 38376JD50 March 2039
LK. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 7.00 SC/PT FIX 38376JD68 March 2039

Security Group 4
EJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,076,000 4.50 SC/SUP FIX 38376JD76 October 2039
EK. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,710,000 4.50 SC/SUP FIX 38376JD84 October 2039
EL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,816,000 4.50 SC/SUP FIX 38376JD92 October 2039
EM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,664,000 4.50 SC/PAC FIX 38376JE26 October 2039
EN. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,200,000 4.50 SC/TAC FIX 38376JE34 October 2039
EP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 800,000 4.50 SC/SUP FIX 38376JE42 October 2039
EX. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 659,663 4.50 SC/SUP FIX 38376JE59 October 2039

Residual
RR. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376JE67 November 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional Class (indicated by

“NTL” under Principal Type) is its original Class Notional Balance and does not represent principal that will be paid.
(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class Notional Balance

of each Notional Class will be reduced is indicated in parentheses.
(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Goldman, Sachs & Co. Loop Capital Markets LLC
The date of this Offering Circular Supplement is November 19, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: November 30, 2009

Distribution Dates: For the Group 1, 3 and 4 Securities, the 20th day of each month or, if the 20th day
is not a Business Day, the first Business Day thereafter, commencing in December 2009. For the Group 2
Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business Day
thereafter, commencing in December 2009.

Trust Assets:

Trust Asset
Group

or Supgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2A Ginnie Mae I 6.0 30

2B Ginnie Mae I 6.0 30

3 Underlying Certificate (1) (1)

4 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

(2) The Group 2 Trust Assets consist of two subgroups, Subgroup 2A and Sub-
group 2B (each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1 and 2 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$1,219,620,640 359 1 5.40%

Subgroup 2A Trust Assets
$ 396,678,609 348 12 6.50%

Subgroup 2B Trust Assets
$ 203,321,391 348 12 6.50%

1 As of November 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1 Trust Assets may bear interest at rates

ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1 Trust Assets, Mortgage
Rates of many of the Mortgage Loans underlying the Group 1 and 2 Trust Assets will differ from the
weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in
this Supplement. See Exhibit A to this Supplement for certain information regarding the characteristics of
the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.
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Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . . LIBOR + 0.65% 0.892% 0.65% 7.000% 0 0.00%
AS . . . . . . . . . . . . . . . . 6.35% � LIBOR 6.108% 0.00% 6.350% 0 6.35%
BF . . . . . . . . . . . . . . . . LIBOR + 0.65% 0.892% 0.65% 7.000% 0 0.00%
BS . . . . . . . . . . . . . . . . 6.35% � LIBOR 6.108% 0.00% 6.350% 0 6.35%
CF . . . . . . . . . . . . . . . . LIBOR + 1.25% 1.492% 1.25% 7.000% 0 0.00%
CS . . . . . . . . . . . . . . . . 14.375% � (LIBOR � 2.50) 13.770% 0.00% 14.375% 0 5.75%
CX . . . . . . . . . . . . . . . . 5.65% � LIBOR 5.408% 0.00% 5.650% 0 5.65%
CY . . . . . . . . . . . . . . . . LIBOR +1.35% 1.592% 1.35% 7.000% 0 0.00%
EF . . . . . . . . . . . . . . . . LIBOR + 0.75% 0.992% 0.75% 7.000% 0 0.00%
ES . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.008% 0.00% 6.250% 0 6.25%
FA . . . . . . . . . . . . . . . . LIBOR + 0.65% 0.892% 0.65% 7.000% 0 0.00%
FB . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.742% 0.50% 7.000% 0 0.00%
FC . . . . . . . . . . . . . . . . LIBOR + 0.55% 0.792% 0.55% 7.000% 0 0.00%
FD . . . . . . . . . . . . . . . . LIBOR + 0.60% 0.842% 0.60% 7.000% 0 0.00%
FE . . . . . . . . . . . . . . . . LIBOR + 0.70% 0.942% 0.70% 7.000% 0 0.00%
FG . . . . . . . . . . . . . . . . LIBOR + 0.63% 0.872% 0.63% 7.000% 0 0.00%
FJ . . . . . . . . . . . . . . . . . LIBOR + 0.75% 0.992% 0.75% 7.000% 0 0.00%
FK . . . . . . . . . . . . . . . . LIBOR + 0.65% 0.892% 0.65% 7.000% 0 0.00%
FS . . . . . . . . . . . . . . . . 6.35% � LIBOR 6.108% 0.00% 6.350% 0 6.35%
FT . . . . . . . . . . . . . . . . LIBOR + 0.55% 0.792% 0.55% 7.000% 0 0.00%
GF . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.742% 0.50% 7.000% 0 0.00%
GS . . . . . . . . . . . . . . . . 6.50% � LIBOR 6.258% 0.00% 6.500% 0 6.50%
HF . . . . . . . . . . . . . . . . LIBOR + 0.55% 0.792% 0.55% 7.000% 0 0.00%
HS . . . . . . . . . . . . . . . . 6.45% � LIBOR 6.208% 0.00% 6.450% 0 6.45%
JF . . . . . . . . . . . . . . . . . LIBOR + 0.60% 0.842% 0.60% 7.000% 0 0.00%
JS . . . . . . . . . . . . . . . . . 6.40% � LIBOR 6.158% 0.00% 6.400% 0 6.40%
KF . . . . . . . . . . . . . . . . LIBOR + 0.65% 0.892% 0.65% 7.000% 0 0.00%
KS . . . . . . . . . . . . . . . . 6.35% � LIBOR 6.108% 0.00% 6.350% 0 6.35%
LF . . . . . . . . . . . . . . . . LIBOR + 0.70% 0.942% 0.70% 7.000% 0 0.00%
LS . . . . . . . . . . . . . . . . 6.30% � LIBOR 6.058% 0.00% 6.300% 0 6.30%
SB . . . . . . . . . . . . . . . . 6.50% � LIBOR 6.258% 0.00% 6.500% 0 6.50%
SC . . . . . . . . . . . . . . . . 6.45% � LIBOR 6.208% 0.00% 6.450% 0 6.45%
SD . . . . . . . . . . . . . . . . 6.40% � LIBOR 6.158% 0.00% 6.400% 0 6.40%
SE . . . . . . . . . . . . . . . . 6.30% � LIBOR 6.058% 0.00% 6.300% 0 6.30%
SG . . . . . . . . . . . . . . . . 6.35% � LIBOR 6.108% 0.00% 6.350% 0 6.35%
SI . . . . . . . . . . . . . . . . . 6.37% � LIBOR 0.020% 0.00% 0.020% 0 6.37%
SJ . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.008% 0.00% 6.250% 0 6.25%
SK . . . . . . . . . . . . . . . . 6.35% � LIBOR 6.108% 0.00% 6.350% 0 6.35%
SL . . . . . . . . . . . . . . . . 6.50% � LIBOR 6.258% 0.00% 6.500% 0 6.50%
SM . . . . . . . . . . . . . . . . 6.45% � LIBOR 6.208% 0.00% 6.450% 0 6.45%
SN . . . . . . . . . . . . . . . . 6.40% � LIBOR 6.158% 0.00% 6.400% 0 6.40%
SQ . . . . . . . . . . . . . . . . 6.30% � LIBOR 6.058% 0.00% 6.300% 0 6.30%
ST . . . . . . . . . . . . . . . . 6.45% � LIBOR 6.208% 0.00% 6.450% 0 6.45%
SV . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.008% 0.00% 6.250% 0 6.25%
SW . . . . . . . . . . . . . . . . 6.35% � LIBOR 6.108% 0.00% 6.350% 0 6.35%
SX . . . . . . . . . . . . . . . . 6.37% � LIBOR 6.128% 0.00% 6.370% 0 6.37%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the PZ, QZ and VZ Accrual Amounts will be allocated as follows:

• The PZ Accrual Amount in the following order of priority:

1. Concurrently, as follows:

a. 20% to KP, until retired

b. 80% sequentially, to WK and YK, in that order, until retired

2. To PZ, until retired

• The QZ Accrual Amount sequentially, to VQ, VW and QZ, in that order, until retired

• The VZ Accrual Amount in the following order of priority:

1. To VA, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To VZ, until retired

• The Group 1 Adjusted Principal Distribution Amount in the following order of priority:

1. To the Group 1 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 59.0317497642% in the following order of priority:

(A) Concurrently, as follows:

1. 31.3365056362% to PD, until retired

2. 68.6634943638% sequentially, to PH, PJ and PK, in that order, until retired

(B) To PE, until retired

ii. 40.9682502358% in the following order of priority:

(A) Concurrently, to EF, FT, KJ and LO, pro rata, until retired

(B) To PM, until retired

b. Sequentially, to VQ, VW and QZ, in that order, until retired

2. Concurrently, as follows:

a. 14.0098443394% in the following order of priority:

i. Sequentially, to CA and CB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

ii. Concurrently, to CD, CE, CF, CG, CH, CS and CY, pro rata, until retired

iii. Sequentially, to CJ and CK, in that order, until retired

iv. Sequentially, to CA and CB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

b. 5.0497391153% to PO, until retired

c. 65.7189038493% in the following order of priority:

i. To VA, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. To VZ, until retired

B-204



iii. To VA, without regard to its Scheduled Principal Balance, until retired

d. 15.221512696% in the following order of priority:

i. To XA, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. To Classes AJ, KP, PZ,WK and YK, until reduced to their Aggregate Schedule Principal
Balance for that Distribution Date, in the following order of priority:

(A) Concurrently, as follows:

(1) 20% to KP, until retired

(2) 80% sequentially, to WK and YK, in that order, until retired

(B) Sequentially, to PZ and AJ, in that order, until retired

iii. Concurrently, to MK and MO, pro rata, until retired

iv. To Classes AJ, KP, PZ,WK and YK, in the same manner and priority described in step
2.d.ii. above, but without regard to their Aggregate Scheduled Principal Balance, until retired

v. To XA, without regard to its Scheduled Principal Balance, until retired

3. To the Group 1 PAC I Classes, in the same manner and priority as described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired.

SECURITY GROUP 2

The Subgroup 2A and Subgroup 2B Principal Distribution Amounts and the ZPAccrual Amount will
be allocated as follows:

• The ZP Accrual Amount in the following order of priority:

1. To the Group 2 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to AP and FJ, pro rata, until retired

b. To PX, until retired

2. To ZP, until retired

• The Subgroup 2A and Subgroup 2B Principal Distribution Amounts as follows:

1. 33.3333333333% of the Subgroup 2A Principal Distribution Amount, concurrently, to AF and FG,
pro rata, until retired

2. 33.3333333333% of the Subgroup 2B Principal Distribution Amount to BF, until retired

3. The remaining Subgroup 2A and Subgroup 2B Principal Distribution Amounts in the following
order of priority:

a. To the Group 2 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

i. Concurrently, to AP and FJ, pro rata, until retired

ii. To PX, until retired

b. To ZP, until retired

c. To the Group 2 PAC Classes, in the same manner and priority as described in step 3.a. above,
but without regard to their Aggregate Scheduled Principal Balance, until retired.

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated concurrently, to LA, LB, LC, LD, LE,
LH, LJ and LK, pro rata, until retired.

B-205



SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated concurrently, as follows:

1. 96.3200078011% in the following order of priority:

a. To EM, until reduced to its Scheduled Principal Balance for that Distribution Date

b. Concurrently, as follows:

i. 63.8858793788% to EJ, until retired

ii. 36.1141206212% in the following order of priority:

(A) To EN, until reduced to its Scheduled Principal Balance for that Distribution Date

(B) To EP, until retired

(C) To EN, without regard to its Scheduled Principal Balance, until retired

c. Sequentially, to EK and EL, in that order, until retired

d. To EM, without regard to its Scheduled Principal Balance, until retired

2. 3.6799921989% to EX, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rate:

Class Structuring Ranges or Rate

PAC I Classes

EF, FT, KJ, LO, PD, PE, PH, PJ, PK, PM, QZ, VQ and VW (in the
aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes

VA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168% PSA through 250% PSA

XA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 251% PSA

PAC Classes

AP, FJ and PX (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA through 320% PSA

EM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

Scheduled Classes

AJ, KP, PZ, WK and YK (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 200% PSA through 228% PSA

CA and CB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 225% PSA

TAC Class

EN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class (other than Classes SB, SC, SD, SE, SJ, SK, SL, SM, SN, SQ, SV and SW)
represents the percentage indicated below of, and reduces to that extent with, the Class Principal
Balances indicated. The Class Notional Balance of each of Classes SB, SC, SD, SE, SJ, SK, SL, SM, SN, SQ,
SV and SW represents a portion of the Class Principal Balance of Class FJ derived from the formula
indicated.

Class
Original Class

Notional Balance Represents Approximately

AS . . . . . . . . $ 32,226,203 100% of AF (PT Class)
BS . . . . . . . . 67,773,797 100% of BF (PT Class)
CX . . . . . . . . 3,360,000 100% of CY (SUP Class)
DI . . . . . . . . 12,166,511 40% of PK (PAC I Class)
EI . . . . . . . . 35,529,558 20% of PE (PAC I Class)
ES . . . . . . . . 100,987,252 100% of EF (PAC I Class)
FS . . . . . . . . 132,226,203 100% of AF and FG (in the aggregate) (PT Classes)
GI . . . . . . . . 63,000,000 60% of PD (PAC I Class)
GS . . . . . . . . 100,987,252 100% of EF (PAC I Class)
HI . . . . . . . . 99,000,000 60% of PH (PAC I Class)
HS . . . . . . . . 100,987,252 100% of EF (PAC I Class)
IH . . . . . . . . 13,862,472 40% of PJ (PAC I Class)
IK . . . . . . . . 64,447,575 100% of PM (PAC I Class)
IP . . . . . . . . 6,555,714 10% of QZ, VQ and VW (in the aggregate) (PAC I Classes)
JS. . . . . . . . . 100,987,252 100% of EF (PAC I Class)
KI . . . . . . . . 84,829,291 60% of EF and LO (in the aggregate) (PAC I Classes)
KS . . . . . . . . 100,987,252 100% of EF (PAC I Class)
LS . . . . . . . . 100,987,252 100% of EF (PAC I Class)
MI . . . . . . . . 52,574,584 33.3333333333% of AP (PAC/AD Class)
SB . . . . . . . . 104,276,064 (1)
SC . . . . . . . . 104,276,064 (1)
SD . . . . . . . . 104,276,064 (1)
SE . . . . . . . . 104,276,064 (1)
SG . . . . . . . . 100,000,000 100% of FG (PT Class)
SI. . . . . . . . . 100,000,000 100% of FG (PT Class)
SJ. . . . . . . . . 104,276,064 (1)
SK . . . . . . . . 104,276,064 (1)
SL . . . . . . . . 53,447,688 (2)
SM . . . . . . . . 53,447,688 (2)
SN . . . . . . . . 53,447,688 (2)
SQ . . . . . . . . 53,447,688 (2)
ST . . . . . . . . 50,000,000 100% of FT (PAC I Class)
SV . . . . . . . . 53,447,688 (2)
SW . . . . . . . 53,447,688 (2)
SX . . . . . . . . 100,000,000 100% of FG (PT Class)
VI . . . . . . . . 56,808,806 70% of VA (PAC II/AD Class)

(1) The Class Notional Balance will be equal to the Class Principal Balance of Class FJ multiplied by the ratio
of the outstanding principal balance of the Subgroup 2A Trust Assets over the aggregate outstanding
principal balance of the Subgroup 2A and Subgroup 2B Trust Assets.
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(2) The Class Notional Balance will be equal to the Class Principal Balance of Class FJ multiplied by the ratio
of the outstanding principal balance of the Subgroup 2B Trust Assets over the aggregate outstanding
principal balance of the Subgroup 2A and Subgroup 2B Trust Assets.

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$962,297,250

Government National Mortgage Association
GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-103
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be November 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AI(1) . . . . . . . . . . . . . . . . $173,468,227 (5) NTL (PAC I) INV/IO 38376JRP1 April 2037
AW(1) . . . . . . . . . . . . . . . 2,309,085 5.0% AD/PAC I FIX 38376JRQ9 November 2020
AY(1) . . . . . . . . . . . . . . . . 15,752,611 5.5 PAC II/AD FIX 38376JRR7 November 2039
BI(1) . . . . . . . . . . . . . . . . 173,468,227 (5) NTL (PAC I) INV/IO 38376JRS5 April 2037
BP(1) . . . . . . . . . . . . . . . . 39,167,277 5.0 PAC I FIX 38376JRT3 September 2038
BW(1) . . . . . . . . . . . . . . . 1,825,359 5.0 PAC I/AD FIX 38376JRU0 August 2026
FI(1) . . . . . . . . . . . . . . . . 173,468,227 (5) NTL (PAC I) FLT/IO 38376JRV8 April 2037
HA . . . . . . . . . . . . . . . . . 19,558,000 4.5 SUP FIX 38376JRW6 April 2039
HB . . . . . . . . . . . . . . . . . 1,939,000 4.5 SUP FIX 38376JRX4 June 2039
HC . . . . . . . . . . . . . . . . . 5,308,612 4.5 SUP FIX 38376JRY2 November 2039
HD . . . . . . . . . . . . . . . . . 4,015,000 4.5 SCH FIX 38376JRZ9 September 2039
HE . . . . . . . . . . . . . . . . . 1,263,000 4.5 SCH FIX 38376JSA3 November 2039
HG . . . . . . . . . . . . . . . . . 669,000 4.5 SCH FIX 38376JSB1 November 2039
HJ . . . . . . . . . . . . . . . . . . 2,400,000 4.5 TAC FIX 38376JSC9 April 2039
HK . . . . . . . . . . . . . . . . . 600,000 4.5 SUP FIX 38376JSD7 April 2039
KA . . . . . . . . . . . . . . . . . 14,185,806 5.0 PAC II/AD FIX 38376JSE5 February 2039
KB . . . . . . . . . . . . . . . . . 11,733,160 5.0 PAC II/AD FIX 38376JSF2 November 2039
KZ . . . . . . . . . . . . . . . . . 20,000,000 5.0 SUP FIX/Z 38376JSG0 November 2039
PO(1) . . . . . . . . . . . . . . . . 242,855,519 0.0 PAC I PO 38376JSH8 April 2037
QI . . . . . . . . . . . . . . . . . . 5,700,000 5.0 NTL (PAC I) FIX/IO 38376JSJ4 September 2038
QU . . . . . . . . . . . . . . . . . 57,000,000 4.5 PAC I FIX 38376JSK1 September 2038
SW(1) . . . . . . . . . . . . . . . 173,468,227 (5) NTL (PAC I) INV/IO 38376JSL9 April 2037
VA(1) . . . . . . . . . . . . . . . . 11,770,364 5.0 AD/PAC I FIX 38376JSM7 November 2020
VB(1) . . . . . . . . . . . . . . . . 9,304,610 5.0 PAC I/AD FIX 38376JSN5 August 2026
YZ . . . . . . . . . . . . . . . . . 20,000,000 5.5 SUP FIX/Z 38376JSP0 November 2039
Z(1) . . . . . . . . . . . . . . . . . 16,175,152 5.0 PAC I FIX/Z 38376JSQ8 November 2039
ZW(1) . . . . . . . . . . . . . . . 3,173,208 5.0 PAC I FIX/Z 38376JSR6 November 2039
Security Group 2
FL. . . . . . . . . . . . . . . . . . 16,875,000 (5) SUP FLT 38376JSS4 March 2039
KC . . . . . . . . . . . . . . . . . 3,134,000 4.5 PAC II FIX 38376JST2 November 2039
KD . . . . . . . . . . . . . . . . . 588,000 4.5 PAC II FIX 38376JSU9 November 2039
PA(1) . . . . . . . . . . . . . . . . 42,914,000 4.5 PAC I FIX 38376JSV7 December 2032
PB(1) . . . . . . . . . . . . . . . . 6,559,000 4.5 PAC I FIX 38376JSW5 January 2034
PC(1) . . . . . . . . . . . . . . . . 20,586,000 4.5 PAC I FIX 38376JSX3 November 2036
PD(1) . . . . . . . . . . . . . . . . 10,665,000 4.5 PAC I FIX 38376JSY1 March 2038
PE(1) . . . . . . . . . . . . . . . . 15,078,000 4.5 PAC I FIX 38376JSZ8 November 2039
SL. . . . . . . . . . . . . . . . . . 7,500,000 (5) SUP INV 38376JTA2 March 2039
WT . . . . . . . . . . . . . . . . . 3,047,000 4.5 SUP FIX 38376JTB0 August 2039
WU . . . . . . . . . . . . . . . . . 3,047,062 4.5 SUP FIX 38376JTC8 November 2039
Security Group 3
AG(1) . . . . . . . . . . . . . . . . 11,666,667 4.5 SEQ/NAS FIX 38376JTD6 September 2035
BG(1) . . . . . . . . . . . . . . . . 35,000,000 4.5 SEQ/AS FIX 38376JTE4 September 2035
DT(1) . . . . . . . . . . . . . . . . 75,000,000 4.5 SEQ FIX 38376JTF1 February 2036
DU(1). . . . . . . . . . . . . . . . 7,239,426 4.5 SEQ/AD FIX 38376JTG9 December 2020
DV(1) . . . . . . . . . . . . . . . . 5,326,318 4.5 SEQ/AD FIX 38376JTH7 August 2026
DZ(1) . . . . . . . . . . . . . . . . 11,273,867 4.5 SEQ FIX/Z 38376JTJ3 November 2039
VG(1). . . . . . . . . . . . . . . . 5,153,224 4.5 SEQ/AD FIX 38376JTK0 December 2020
VH(1). . . . . . . . . . . . . . . . 3,791,421 4.5 SEQ/AD FIX 38376JTL8 August 2026
ZA(1) . . . . . . . . . . . . . . . . 8,025,052 4.5 SEQ FIX/Z 38376JTM6 November 2039
Security Group 4
AP . . . . . . . . . . . . . . . . . 2,860,640 4.5 SC/PAC FIX 38376JTN4 June 2039
FA(1) . . . . . . . . . . . . . . . . 9,837,171 (5) SC/SUP/AD FLT 38376JTP9 June 2039
SA(1) . . . . . . . . . . . . . . . . 4,372,076 (5) SC/SUP/AD INV 38376JTQ7 June 2039
ZC . . . . . . . . . . . . . . . . . 4,999 4.5 SC/SUP FIX/Z 38376JW26 June 2039
Security Group 5
GA(1). . . . . . . . . . . . . . . . 72,560,533 4.5 SC/TAC/AD FIX 38376JTR5 September 2039
GB(1) . . . . . . . . . . . . . . . . 11,000,000 4.5 SC/TAC/AD FIX 38376JTS3 September 2039
GZ . . . . . . . . . . . . . . . . . 15,765,799 4.5 SC/SUP FIX/Z 38376JTT1 September 2039
QA(1). . . . . . . . . . . . . . . . 20,661,429 4.5 SC/TAC/AD FIX 38376JTU8 September 2039
QB . . . . . . . . . . . . . . . . . 25,000,000 4.5 SC/TAC/AD FIX 38376JTV6 September 2039
QZ . . . . . . . . . . . . . . . . . 6,344,754 4.5 SC/SUP FIX/Z 38376JTW4 September 2039
ZQ . . . . . . . . . . . . . . . . . 416,049 4.5 SC/SEQ/AD FIX/Z 38376JTX2 September 2039
Residual
RR . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38376JTY0 November 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Sandgrain Securities Inc.
The date of this Offering Circular Supplement is November 20, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Nomura Securities International, Inc.

Co-Sponsor: Sandgrain Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: November 30, 2009

Distribution Dates: For the Group 5 Securities, the 16th day of each month or, if the 16th day is not a
Business Day, the first Business Day thereafter, commencing in December 2009. For the Group 1, 2, 3
and 4 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business
Day thereafter, commencing in December 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae II 4.5% 30

3 Ginnie Mae II 4.5% 30

4 Underlying Certificates (1) (1)

5 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2 and 3 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$501,004,763 359 1 5.45%

Group 2 Trust Assets

$129,993,062 357 3 4.95%

Group 3 Trust Assets

$162,475,975 357 3 4.95%

1 As of November 1, 2009.
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2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee
Fee.

3 The Mortgage Loans underlying the Group 1, 2 and 3 Trust Assets may bear interest
at rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 1, 2 and 3 Trust Assets will differ from the weighted averages shown above,
perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to
this Supplement for certain information regarding the characteristics of the Mortgage Loans included in
the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AI . . . . . . . . 6.50% � LIBOR 0.05000000% 0.00% 0.05000000% 0 6.50%
BI . . . . . . . . 6.45% � LIBOR 0.05000000% 0.00% 0.05000000% 0 6.45%
FA . . . . . . . . LIBOR + 1.65% 1.89500000% 1.65% 6.50000000% 0 0.00%
FI . . . . . . . . LIBOR + 0.50% 0.74500000% 0.50% 7.00000000% 0 0.00%
FL . . . . . . . . LIBOR + 1.60% 1.84500000% 1.60% 6.50000000% 0 0.00%
FP . . . . . . . . LIBOR + 0.55% 0.79500000% 0.55% 7.00000000% 0 0.00%
FW . . . . . . . LIBOR + 0.60% 0.84500000% 0.60% 7.00000000% 0 0.00%
FY . . . . . . . . LIBOR + 0.50% 0.74500000% 0.50% 7.00000000% 0 0.00%
SA . . . . . . . . 10.91249916% � (LIBOR x 2.24999971) 10.36124923% 0.00% 10.91249916% 0 4.85%
SL . . . . . . . . 11.025% � (LIBOR x 2.25) 10.47375000% 0.00% 11.02500000% 0 4.90%
SP . . . . . . . . 6.45% � LIBOR 6.20500000% 0.00% 6.45000000% 0 6.45%
SW . . . . . . . 6.40% � LIBOR 6.15500000% 0.00% 6.40000000% 0 6.40%
SY . . . . . . . . 6.50% � LIBOR 6.25500000% 0.00% 6.50000000% 0 6.50%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description of the
Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

B-211



Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the KZ, YZ, Z and ZW Accrual Amounts will be allocated as follows:

• The KZ Accrual Amount, in the following order of priority:

1. Sequentially, to KA and KB, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date; and

2. To KZ, until retired.

• The YZ Accrual Amount, in the following order of priority:

1. To AY, until reduced to its Scheduled Principal Balance for that Distribution Date; and

2. To YZ, until retired.

• The Z Accrual Amount, sequentially, to VA, VB and Z, in that order, until retired.

• The ZW Accrual Amount, sequentially, to AW, BW and ZW, in that order, until retired.

• The Group 1 Adjusted Principal Distribution Amount, in the following order of priority:

1. To the Group 1 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, concurrently, as follows:

a. 83.2349038614% sequentially, to PO, BP, VA, VB and Z, in that order, until retired; and

b. 16.7650961386% sequentially, to QU, AW, BW and ZW, in that order, until retired;

2. Concurrently:

a. 39.1052017400% in the following order of priority:

i. Sequentially, to KA and KB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

ii. To KZ, until retired; and

iii. Sequentially, to KA and KB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired;

b. 30.4473995558% in the following order of priority:

i. Sequentially, to HD, HE and HG, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date;

ii. Concurrently:

(a) 86.7009486657% to HA, until retired; and

(b) 13.2990513343% in the following order of priority:

(i) To HJ, until reduced to its Scheduled Principal Balance for that Distribution Date;

(ii) To HK, until retired; and

(iii) To HJ, without regard to its Scheduled Principal Balance, until retired;
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iii. Sequentially, to HB and HC, in that order, until retired; and

iv. Sequentially, to HD, HE and HG, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired; and

c. 30.4473987042% in the following order of priority:

i. To AY, until reduced to its Scheduled Principal Balance for that Distribution Date;

ii. To YZ, until retired; and

iii. To AY, without regard to its Scheduled Principal Balance, until retired; and

3. To the Group 1 PAC I Classes, in the same manner and priority described in step 1 immediately
above, but without regard to their Aggregate Scheduled Principal Balance, until retired.

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PA, PB, PC, PD and PE, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

2. Sequentially, to KC and KD, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date;

3. Concurrently, to FL and SL, pro rata, until retired;

4. Sequentially, to WT and WU, in that order, until retired;

5. Sequentially, to KC and KD, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired; and

6. Sequentially, to PA, PB, PC, PD and PE, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired.

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the DZ and ZA Accrual Amounts will be allocated
as follows:

• The DZ Accrual Amount, sequentially, to DU, DV and DZ, in that order, until retired.

• The ZA Accrual Amount, sequentially, to VG, VH and ZA, in that order, until retired.

• The Group 3 Principal Distribution Amount, concurrently, as follows:

1. 39.1666300202% in the following order of priority:

a. Up to the Priority Amount, to AG, until retired; and

b. Sequentially, to BG, AG, VG, VH and ZA, in that order, until retired; and

2. 60.8333699798% sequentially, to DT, DU, DV and DZ, in that order, until retired.

The Priority Amount for each Distribution Date is the product of (a) 39.1666300202% of the
Group 3 Principal Distribution Amount for that Distribution Date and (b) the lesser of (i) 99% and (ii) the
Priority Percentage for that Distribution Date.

The Priority Percentage for each Distribution Date is equal to the product of (a) a fraction, the
numerator of which is equal to the sum of (i) the Class Principal Balance of Class AG for that Distribution
Date, prior to giving effect to distributions on such Distribution Date, and (ii) $5,833,333.50, and the
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denominator of which is equal to the aggregate Class Principal Balance of Classes AG and BG for that
Distribution Date, prior to giving effect to distributions on such Distribution Date, and (b) the Shift
Percentage for that Distribution Date.

The Shift Percentage for each Distribution Date is the following percentage applicable to that
Distribution Date:

• 0% from December 2009 through November 2014;

• 30% from December 2014 through November 2015;

• 40% from December 2015 through November 2016;

• 60% from December 2016 through November 2017;

• 120% from December 2017 through November 2018; and

• 150% thereafter.

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the ZC Accrual Amount will be allocated as
follows:

• The ZC Accrual Amount, in the following order of priority:

1. Concurrently, to FA and SA, pro rata, until retired; and

2. To ZC, until retired.

• The Group 4 Principal Distribution Amount, in the following order of priority:

1. To AP, until reduced to its Scheduled Principal Balance for that Distribution Date;

2. Concurrently, to FA and SA, pro rata, until retired;

3. To ZC, until retired; and

4. To AP, without regard to its Scheduled Principal Balance, until retired.

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the GZ, QZ and ZQ Accrual Amounts will be
allocated as follows:

• The GZ Accrual Amount, in the following order of priority:

1. Concurrently, to GA and GB, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date; and

2. To GZ, until retired.

• The QZ Accrual Amount, in the following order of priority:

1. Sequentially, to QA and QB, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date;

2. To ZQ, until retired; and

3. To QZ, until retired.
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• The ZQ Accrual Amount, in the following order of priority:

1. Sequentially, to QA and QB, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date; and

2. To ZQ, until retired.

• The Group 5 Principal Distribution Amount, concurrently, as follows:

1. 34.5454550726% in the following order of priority:

a. Sequentially, to QA and QB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

b. To QZ, until retired;

c. Sequentially, to QA and QB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired; and

d. To ZQ, until retired; and

2. 65.4545449274% in the following order of priority:

a. Concurrently, to GA and GB, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date;

b. To GZ, until retired; and

c. Concurrently, to GA and GB, pro rata, without regard to their Aggregate Scheduled
Principal Balance, until retired.
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rates:
Class Structuring Ranges or Rates

Security Group 1

PAC I Classes

AW, BP, BW, PO, QU, VA, VB, Z and ZW (in the aggregate) . . . . . . . . 120% PSA through 250% PSA

PAC II Classes

KA and KB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185% PSA through 250% PSA

AY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169% PSA through 250% PSA

Scheduled Classes

HD, HE and HG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 132% PSA through 225% PSA

TAC Class

HJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA

Security Group 2

PAC I Classes

PA, PB, PC, PD and PE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 107% PSA through 250% PSA

PAC II Classes

KC and KD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119% PSA through 250% PSA

Security Group 4

PAC Class

AP* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122% PSA through 300% PSA

Security Group 5

TAC Classes

GA and GB (in the aggregate)** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128% PSA

QA and QB (in the aggregate)** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128% PSA

* The initial Effective Range is 122% PSA through 217% PSA.
** No initial Effective Rate.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . $173,468,227 71.4285714286% of PO (PAC I Class)

BI . . . . . . . . . 173,468,227 71.4285714286% of PO (PAC I Class)

DI . . . . . . . . . 19,789,236 27.2727272727% of GA (SC/TAC/AD Class)

EI . . . . . . . . . 7,876,305 50% of AY (PAC II/AD Class)

FI . . . . . . . . . 173,468,227 71.4285714286% of PO (PAC I Class)

IN . . . . . . . . . 25,000,000 33.3333333333% of DT (SEQ Class)

IQ . . . . . . . . . 19,072,888 44.4444444444% of PA (PAC I Class)

IT . . . . . . . . .
112,809,118

40% of BP and PO (in the aggregate)
(PAC I Classes)

IY . . . . . . . . . 97,142,207 40% of PO (PAC I Class)

JI . . . . . . . . . . 1,185,000 11.1111111111% of PD (PAC I Class)

LI. . . . . . . . . .
11,513,246

36.3636363636% of GB and QA (in the aggregate)
(SC/TAC/AD Classes)

MI . . . . . . . . . 2,287,333 11.1111111111% of PC (PAC I Class)

NI . . . . . . . . . 2,186,333 33.3333333333% of PB (PAC I Class)

QI . . . . . . . . . 5,700,000 10% of QU (PAC I Class)

SP . . . . . . . . . 173,468,227 71.4285714286% of PO (PAC I Class)

SW . . . . . . . . 173,468,227 71.4285714286% of PO (PAC I Class)

SY . . . . . . . . . 173,468,227 71.4285714286% of PO (PAC I Class)

TI . . . . . . . . .
$ 23,353,000

33.3333333333% of PA, PB and PC (in the aggregate)
(PAC I Classes)

973,003 9.1233317706% of PD (PAC I Class)

$ 24,326,003

WI . . . . . . . . . 7,833,455 20% of BP (PAC I Class)

XI . . . . . . . . .
$ 26,908,000

33.3333333333% of PA, PB, PC and PD (in the aggregate)
(PAC I Classes)

1,044,905 6.9299995579% of PE (PAC I Class)

$ 27,952,905

YI . . . . . . . . .
$ 16,491,000

33.3333333333% of PA and PB (in the aggregate)
(PAC I Classes)

2,483,357 12.0633326856% of PC (PAC I Class)

$ 18,974,357

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,195,251,143

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-104
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) a certain previ-
ously issued certificate.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be November 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act
of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CA . . . . . . . . . . . . . . . . . . . . . . . . . $ 10,000,000 5.00% SUP FIX 38376JGX6 June 2039
CB . . . . . . . . . . . . . . . . . . . . . . . . . 4,000,000 5.00 SUP FIX 38376JGY4 November 2039
CF . . . . . . . . . . . . . . . . . . . . . . . . . 23,807,857 (5) SUP FLT/DLY 38376JGZ1 June 2039
CJ . . . . . . . . . . . . . . . . . . . . . . . . . . 3,168,049 4.50 SUP FIX 38376JHA5 June 2039
CP . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 (5) SUP INV/DLY 38376JHB3 June 2039
CS . . . . . . . . . . . . . . . . . . . . . . . . . 2,100,000 (5) SUP INV/DLY 38376JHC1 June 2039
CV . . . . . . . . . . . . . . . . . . . . . . . . . 1,056,016 6.50 SUP FIX 38376JHD9 June 2039
DF . . . . . . . . . . . . . . . . . . . . . . . . . 4,478,019 (5) SUP FLT/DLY 38376JHE7 November 2039
DS . . . . . . . . . . . . . . . . . . . . . . . . . 1,455,356 (5) SUP INV/DLY 38376JHF4 November 2039
DT . . . . . . . . . . . . . . . . . . . . . . . . . 335,850 (5) SUP INV/DLY 38376JHG2 November 2039
GA . . . . . . . . . . . . . . . . . . . . . . . . . 1,404,900 4.25 PAC I FIX 38376JHH0 June 2024
GB . . . . . . . . . . . . . . . . . . . . . . . . . 28,595,100 4.25 PAC I FIX 38376JHJ6 June 2037
GC . . . . . . . . . . . . . . . . . . . . . . . . . 3,898,825 5.00 PAC I FIX 38376JHK3 July 2038
GD . . . . . . . . . . . . . . . . . . . . . . . . . 1,316,049 4.50 PAC I FIX 38376JHL1 June 2024
GE(1) . . . . . . . . . . . . . . . . . . . . . . . . 24,183,951 3.50 PAC I FIX 38376JHM9 July 2036
GI(1) . . . . . . . . . . . . . . . . . . . . . . . . 4,500,000 5.00 NTL (PAC I) FIX/IO 38376JHN7 June 2037
GJ(1) . . . . . . . . . . . . . . . . . . . . . . . . 4,836,790 5.00 NTL (PAC I) FIX/IO 38376JHP2 July 2036
NB . . . . . . . . . . . . . . . . . . . . . . . . . 33,078,000 5.00 PAC I FIX 38376JHQ0 July 2038
ND(1) . . . . . . . . . . . . . . . . . . . . . . . . 108,487,000 3.00 PAC I FIX 38376JHR8 July 2036
NI(1) . . . . . . . . . . . . . . . . . . . . . . . . 13,398,700 5.00 NTL (PAC I) FIX/IO 38376JHS6 July 2036
NO(1) . . . . . . . . . . . . . . . . . . . . . . . . 29,379,825 0.00 PAC I PO 38376JHT4 November 2039
NU(1) . . . . . . . . . . . . . . . . . . . . . . . . 29,379,825 (5) NTL (PAC I) INV/IO/DLY 38376JHU1 November 2039
NV(1) . . . . . . . . . . . . . . . . . . . . . . . . 29,379,825 (5) NTL (PAC I) FLT/IO/DLY 38376JHV9 November 2039
NY(1) . . . . . . . . . . . . . . . . . . . . . . . . 32,546,100 5.00 NTL (PAC I) FIX/IO 38376JHW7 July 2036
QA . . . . . . . . . . . . . . . . . . . . . . . . . 11,359,060 5.00 PAC II FIX 38376JHX5 November 2039
UT . . . . . . . . . . . . . . . . . . . . . . . . . 3,429,842 (5) SUP INV/DLY 38376JHY3 June 2039
UX . . . . . . . . . . . . . . . . . . . . . . . . . 3,193,301 (5) SUP INV/DLY 38376JHZ0 June 2039

Security Group 2
FK . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 (5) PAC/AD FLT 38376JJA3 August 2039
KB . . . . . . . . . . . . . . . . . . . . . . . . . 1,774,000 5.50 PAC/AD FIX 38376JJB1 November 2039
KE(1) . . . . . . . . . . . . . . . . . . . . . . . . 186,867,965 2.50 PAC/AD FIX 38376JJC9 August 2039
KF . . . . . . . . . . . . . . . . . . . . . . . . . 66,642,725 (5) PAC/AD FLT 38376JJD7 August 2039
KI(1) . . . . . . . . . . . . . . . . . . . . . . . . 11,000,000 5.50 NTL (PAC/AD) FIX/IO 38376JJE5 November 2039
KJ(1) . . . . . . . . . . . . . . . . . . . . . . . . 67,951,987 5.50 NTL (PAC/AD) FIX/IO 38376JJF2 August 2039
KS . . . . . . . . . . . . . . . . . . . . . . . . . 67,642,725 (5) NTL (PAC/AD) INV/IO 38376JJG0 August 2039
LA(1) . . . . . . . . . . . . . . . . . . . . . . . . 18,991,000 4.50 PAC/AD FIX 38376JJH8 November 2039
LB(1) . . . . . . . . . . . . . . . . . . . . . . . . 19,219,310 2.50 PAC/AD FIX 38376JJJ4 August 2039
LJ(1) . . . . . . . . . . . . . . . . . . . . . . . . 2,739,257 5.50 NTL (PAC/AD) FIX/IO 38376JJK1 November 2039
LY(1) . . . . . . . . . . . . . . . . . . . . . . . . 15,724,890 5.50 NTL (PAC/AD) FIX/IO 38376JJL9 August 2039
ZA . . . . . . . . . . . . . . . . . . . . . . . . . 95,505,000 5.50 SUP FIX/Z 38376JJM7 November 2039

Security Group 3
LI(1) . . . . . . . . . . . . . . . . . . . . . . . . 18,762,100 4.50 NTL (SC/PT) FIX/IO 38376JJN5 December 2018

Security Group 4
XG(1) . . . . . . . . . . . . . . . . . . . . . . . . 95,000,000 4.00 SEQ FIX 38376JJP0 March 2036
XI(1) . . . . . . . . . . . . . . . . . . . . . . . . 19,000,000 5.00 NTL (SEQ) FIX/IO 38376JJQ8 March 2036
XM . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 5.00 SEQ FIX 38376JJR6 March 2036
XN . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 5.00 SEQ FIX 38376JJS4 March 2036
XU(1) . . . . . . . . . . . . . . . . . . . . . . . . 20,800,000 5.00 SEQ/AD FIX 38376JJT2 November 2020
XV(1) . . . . . . . . . . . . . . . . . . . . . . . . 15,600,000 5.00 SEQ/AD FIX 38376JJU9 May 2026
XZ(1) . . . . . . . . . . . . . . . . . . . . . . . . 28,600,000 5.00 SEQ FIX/Z 38376JJV7 November 2039

Security Group 5
SM . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 (5) SUP INV/DLY 38376JJW5 August 2039
SP . . . . . . . . . . . . . . . . . . . . . . . . . . 2,159,335 (5) SUP INV/DLY 38376JJX3 August 2039
YA . . . . . . . . . . . . . . . . . . . . . . . . . 5,555,556 5.00 PAC FIX 38376JJY1 December 2024
YD . . . . . . . . . . . . . . . . . . . . . . . . . 11,895,414 5.00 PAC FIX 38376JJZ8 November 2039
YE(1) . . . . . . . . . . . . . . . . . . . . . . . . 27,777,778 4.50 PAC FIX 38376JKA1 October 2037
YF . . . . . . . . . . . . . . . . . . . . . . . . . 2,759,335 (5) SUP FLT/DLY 38376JKB9 August 2039
YG(1) . . . . . . . . . . . . . . . . . . . . . . . . 22,222,222 4.50 PAC FIX 38376JKC7 October 2037
YN . . . . . . . . . . . . . . . . . . . . . . . . . 559,335 4.50 SUP FIX 38376JKD5 August 2039
YU(1) . . . . . . . . . . . . . . . . . . . . . . . . 2,777,778 5.00 NTL (PAC) FIX/IO 38376JKE3 October 2037
YV(1) . . . . . . . . . . . . . . . . . . . . . . . . 2,222,222 5.00 NTL (PAC) FIX/IO 38376JKF0 October 2037
YW . . . . . . . . . . . . . . . . . . . . . . . . . 2,159,335 5.50 SUP FIX 38376JKG8 August 2039
YX . . . . . . . . . . . . . . . . . . . . . . . . . 1,769,166 5.00 SUP FIX 38376JKH6 November 2039

Security Group 6
DA . . . . . . . . . . . . . . . . . . . . . . . . . 55,012,000 4.50 PAC FIX 38376JKJ2 November 2039
DB . . . . . . . . . . . . . . . . . . . . . . . . . 41,000 4.50 PAC FIX 38376JKK9 November 2039
FD . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) PT FLT 38376JKL7 November 2039
HF(1) . . . . . . . . . . . . . . . . . . . . . . . . 7,465,929 (5) SUP FLT/DLY 38376JKM5 November 2039
HS(1) . . . . . . . . . . . . . . . . . . . . . . . . 4,147,738 (5) SUP INV/DLY 38376JKN3 November 2039
SD . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38376JKP8 November 2039

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376JKQ6 November 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. See “Terms Sheet —
Notional Classes” for a certain class that reduces with the notional balance of its related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Citi Sandgrain Securities Inc.
The date of this Offering Circular Supplement is November 19, 2009.

B-218



TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Citigroup Global Markets Inc.

Co-Sponsor: Sandgrain Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: November 30, 2009

Distribution Dates: For the Group 1, 4 and 5 and Class MB Securities, the 20th day of each month or,
if the 20th day is not a Business Day, the first Business Day thereafter, commencing in December 2009.
For the Group 2, 3 and 6 Securities, the 16th day of each month or, if the 16th day is not a Business Day,
the first Business Day thereafter, commencing in December 2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate Original Term

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae I 5.5% 30

3 Underlying Certificate (1) (1)

4 Ginnie Mae II 5.0% 30

5 Ginnie Mae II 5.0% 30

6 Ginnie Mae I 6.0% 30

(1) Certain information regarding the Underlying Certificate is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
certain MX Classes in Groups 1, 2 and 3, payments on each Group will be based solely on payments on
the Trust Asset Group with the same numerical designation.

B-219



Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 4, 5 and 6
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$300,727,000 358 2 5.346%

Group 2 Trust Assets

$390,000,000 341 18 6.000%

Group 4 Trust Assets

$260,000,000 358 2 5.460%

Group 5 Trust Assets

$ 77,857,476 356 2 5.500%

Group 6 Trust Assets

$166,666,667 334 25 6.500%

1 As of November 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, Group 4 and Group 5 Trust Assets

may bear interest at rates ranging from 0.25% to 1.50% per annum above the
related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 4 and 5 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 4, 5 and 6 Trust Assets will
differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding
the characteristics of the Mortgage Loans included in the Underlying Trust.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. Under certain circumstances, an MX Class that is a Weighted
Average Coupon Class will be subject to mandatory exchange, with no exchange fee, for its related
REMIC Securities. See “Description of the Securities — Modification and Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Weighted Average Coupon or Inverse Floating Rate Class. See “Description of the Securities —
Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

CF . . . . . LIBOR + 1.30% 1.54375000% 1.30% 7.00000000% 19 0.00%
CP . . . . . 8.70% � LIBOR 8.45625000% 3.00% 8.70000000% 19 5.70%
CS . . . . . 14.2500009% � (LIBOR x 2.50000016) 13.64062586% 0.00% 14.25000090% 19 5.70%
DF . . . . . LIBOR + 1.40% 1.64375000% 1.40% 7.00000000% 19 0.00%
DS . . . . . 15.38461538% � (LIBOR x 3.07692308) 14.63461538% 0.00% 15.38461538% 19 5.00%
DT . . . . . 74.66666667% � (LIBOR x 13.33333333) 8.00000000% 0.00% 8.00000000% 19 5.60%
FD . . . . . LIBOR + 0.65% 0.89156000% 0.65% 7.00000000% 0 0.00%
FK . . . . . LIBOR + 0.50% 0.74156000% 0.50% 7.00000000% 0 0.00%
HF . . . . . LIBOR + 1.30% 1.54156000% 1.30% 7.00000000% 15 0.00%
HS . . . . . 10.26% � (LIBOR x 1.80) 9.82519200% 0.00% 10.26000000% 15 5.70%
KF . . . . . LIBOR + 0.50% 0.74156000% 0.50% 7.00000000% 0 0.00%
KS . . . . . 6.50% � LIBOR 6.25844000% 0.00% 6.50000000% 0 6.50%
NU. . . . . 170% � (LIBOR x 20) 5.00000000% 0.00% 5.00000000% 19 8.50%
NV . . . . . (LIBOR x 20) � 165% 0.00000000% 0.00% 5.00000000% 19 8.25%
SD . . . . . 6.35% � LIBOR 6.10844000% 0.00% 6.35000000% 0 6.35%
SM . . . . . 6.42% � (LIBOR x 0.60) 6.27300000% 3.00% 6.42000000% 19 5.70%
SP . . . . . 8.70% � LIBOR 8.45500000% 3.00% 8.70000000% 19 5.70%
UT . . . . . 27.51724138% � (LIBOR x 4.82758621) 7.00000000% 0.00% 7.00000000% 19 5.70%
UX . . . . . 22.03703704% � (LIBOR x 5.18518519) 20.77314815% 0.00% 22.03703704% 19 4.25%
YF . . . . . LIBOR + 1.30% 1.54500000% 1.30% 7.00000000% 19 0.00%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Classes MA and MB are Weighted Average Coupon Classes. Each of the Weighted Average Coupon
Classes will accrue interest during each Accrual Period at an equivalent annualized rate derived by
aggregating the accrued interest on its related REMIC Classes for such Accrual Period expressed as a
percentage of its outstanding principal balance for such Accrual Period, subject to certain limitations as
set forth under “Description of the Securities — Modification and Exchange” in this Supplement. The
approximate initial Interest Rate for each Weighted Average Coupon Class, which will be in effect for the
first Accrual Period, is as follows:

Class Initial Interest Rate

MA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14.85210%

MB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14.59270%

B-221



Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. To the Group 1 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 83.1318770928%, in the following order of priority:

A. Concurrently, as follows:

1. 80.9683028951% to ND, until retired

2. 19.0316971049% sequentially, to GD and GE, in that order, until retired

B. To NB, until retired

ii. 16.8681229072% sequentially, to GA, GB and GC, in that order, until retired

b. To NO, until retired

2. To QA, until reduced to its Scheduled Principal Balance for that Distribution Date

3. Concurrently, to CA, CF, CJ, CP, CS, CV, UT and UX, pro rata, until retired

4. Concurrently, to CB, DF, DS and DT, pro rata, until retired

5. To QA, without regard to its Scheduled Principal Balance, until retired

6. To the Group 1 PAC I Classes, in the same manner and priority described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the ZA Accrual Amount will be allocated in the
following order of priority:

1. Up to $100 concurrently, as follows:

a. 68.2672578819% to KE, until retired

b. 31.7327421181% in the following order of priority:

i. Concurrently, to FK and LB, pro rata, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

ii. To KF, until retired

iii. Concurrently, to FK and LB, pro rata, without regard to their Aggregate Scheduled
Principal Balance, until retired

2. Up to $100 to LA, until retired

3. To the Group 2 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. To LA, until its Principal Balance has been reduced to $5,198,414.63

b. Concurrently, as follows:

i. 68.2672578819% to KE, until retired
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ii. 31.7327421181% in the following order of priority:

A. Concurrently, to FK and LB, pro rata, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

B. To KF, until retired

C. Concurrently, to FK and LB, pro rata, without regard to their Aggregate Scheduled
Principal Balance, until retired

c. Sequentially, to LA and KB, in that order, until retired

4. To ZA, until retired

5. To the Group 2 PAC Classes, in the same manner and priority described in step 3 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the XZ Accrual Amount will be allocated as
follows:

• The XZ Accrual Amount, sequentially, to XU, XV and XZ, in that order, until retired

• The Group 4 Principal Distribution Amount in the following order of priority:

1. Concurrently, to XG, XM and XN, pro rata, until retired

2. Sequentially, to XU, XV and XZ, in that order, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated in the following order of priority:

1. To the Group 5 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 50% to YE, until retired

ii. 50% sequentially, to YA and YG, in that order, until retired

b. To YD, until retired

2. Concurrently, to SM, SP, YF, YN and YW, pro rata, until retired

3. To YX, until retired

4. To the Group 5 PAC Classes, in the same manner and priority as described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated concurrently, as follows:

1. 60% to FD, until retired

2. 40% in the following order of priority:

a. Sequentially, to DA and DB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Concurrently, to HF and HS, pro rata, until retired

c. Sequentially, to DA and DB, in that order, but without regard to their Aggregate Scheduled
Principal Balance, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC Classes

DA and DB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400% PSA through 606% PSA

FK and LB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 350% PSA

FK, KB, KE, KF, LA and LB (in the aggregate) . . . . . . . . . . . . . . . . . . . 175% PSA through 350% PSA

YA, YD, YE and YG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 168% PSA through 250% PSA

PAC I Classes

GA, GB, GC, GD, GE, NB, ND and NO (in the aggregate) . . . . . . . . . 120% PSA through 250% PSA

PAC II Class

QA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

GI. . . . . . . . . . . . . . $ 4,500,000 15% of GA and GB (in the aggregate)
(PAC I Classes)

GJ. . . . . . . . . . . . . . 4,836,790 20% of GE (PAC I Class)

KI . . . . . . . . . . . . . . 11,000,000 3.7578445004% of FK, KE, KF, LA and LB
(in the aggregate) (PAC/AD Classes)

KJ . . . . . . . . . . . . . . 67,951,987 36.3636363636% of KE (PAC/AD Class)

KS . . . . . . . . . . . . . 67,642,725 100% of FK and KF (in the aggregate)
(PAC/AD Classes)

LI . . . . . . . . . . . . . . 18,762,100 100% of Group 3 Trust Assets

LJ . . . . . . . . . . . . . . 2,739,257 14.4239745142% of LA (PAC/AD Class)

LU . . . . . . . . . . . . . $ 2,739,257 14.4239745142% of LA (PAC/AD Class)

8,736,050 45.4545454545% of LB (PAC/AD Class)

$ 11,475,307

LY . . . . . . . . . . . . . $ 15,724,890 81.8181818182% of LB (PAC/AD Class)

NI. . . . . . . . . . . . . . 13,398,700 10% of GD, GE and ND (in the aggregate)
(PAC I Classes)

NU . . . . . . . . . . . . . 29,379,825 100% of NO (PAC I Class)
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Class
Original Class

Notional Balance Represents Approximately

NV . . . . . . . . . . . . . $ 29,379,825 100% of NO (PAC I Class)

NY . . . . . . . . . . . . . 32,546,100 30% of ND (PAC I Class)

SD . . . . . . . . . . . . . 100,000,000 100% of FD (PT Class)

XI . . . . . . . . . . . . . . 19,000,000 20% of XG (SEQ Class)

YI . . . . . . . . . . . . . . 5,000,000 10% of YE and YG (in the aggregate) (PAC Classes)

YU . . . . . . . . . . . . . 2,777,778 10% of YE (PAC Class)

YV . . . . . . . . . . . . . 2,222,222 10% of YG (PAC Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,778,874,828

Government National Mortgage Association
GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-106

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-13 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be November 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
BI(1) . . . . . . . . . $ 10,410,000 4.0% NTL(SEQ) FIX/IO 38376JAA2 November 2024
BO(1) . . . . . . . . . 10,410,000 0.0 SEQ PO 38376JAB0 November 2024
CA(1) . . . . . . . . . 50,000,000 4.0 SEQ FIX 38376JAC8 December 2022

Security Group 2
FC . . . . . . . . . . . 142,784,000 (5) PAC/AD FLT 38376JAD6 November 2039
IM(1) . . . . . . . . . 18,440,000 4.5 NTL(PAC I/AD) FIX/IO 38376JAE4 November 2039
LA . . . . . . . . . . . 6,926,000 4.5 PAC II/AD FIX 38376JAF1 November 2039
LZ . . . . . . . . . . . 30,000,000 5.5 SUP FIX/Z 38376JAG9 November 2039
MA(1) . . . . . . . . . 188,800,000 4.5 PAC I/AD FIX 38376JAH7 January 2039
OM(1) . . . . . . . . . 18,440,000 0.0 PAC I/AD PO 38376JAJ3 November 2039
SC . . . . . . . . . . . 142,784,000 (5) NTL(PAC/AD) INV/IO 38376JAK0 November 2039
UZ . . . . . . . . . . . 80,000,000 5.5 SUP FIX/Z 38376JAL8 November 2039
ZL . . . . . . . . . . . 10,000 4.5 PAC II/AD FIX/Z 38376JAM6 November 2039

Security Group 3
AB. . . . . . . . . . . 50,000,000 5.0 SEQ FIX 38376JAN4 January 2036
AC . . . . . . . . . . . 50,000,000 5.0 SEQ FIX 38376JAP9 January 2036
VC(1) . . . . . . . . . 10,125,000 5.0 SEQ/AD FIX 38376JAQ7 November 2020
VD(1) . . . . . . . . . 11,017,000 5.0 SEQ/AD FIX 38376JAR5 June 2028
ZV(1) . . . . . . . . . 13,912,680 5.0 SEQ FIX/Z 38376JAS3 November 2039

Security Group 4
BF . . . . . . . . . . . 21,954,057 (5) SC/PT FLT 38376JAT1 August 2039
BS . . . . . . . . . . . 21,954,057 (5) NTL(SC/PT) INV/IO 38376JAU8 August 2039
FG . . . . . . . . . . . 21,954,056 (5) SC/PT FLT 38376JAV6 August 2039
SG . . . . . . . . . . . 21,954,056 (5) NTL(SC/PT) INV/IO 38376JAW4 August 2039

Security Group 5
DA(1) . . . . . . . . . 38,891,500 4.0 PAC/AD FIX 38376JAX2 July 2039
DZ . . . . . . . . . . . 587,000 5.5 PAC/AD FIX/Z 38376JAY0 November 2039
HF . . . . . . . . . . . 38,891,500 (5) PAC/AD FLT 38376JAZ7 July 2039
HS(1) . . . . . . . . . 38,891,500 (5) NTL(PAC/AD) INV/IO 38376JBA1 July 2039
JF . . . . . . . . . . . 184,802,673 (5) PT FLT 38376JBB9 November 2039
JS(1) . . . . . . . . . . 184,802,673 (5) NTL(PT) INV/IO 38376JBC7 November 2039
ZA(1) . . . . . . . . . 14,031,337 5.5 SUP FIX/Z 38376JBD5 November 2039

Security Group 6
IP(1) . . . . . . . . . . 28,380,000 4.5 NTL(PAC I) FIX/IO 38376JBE3 November 2039
JA . . . . . . . . . . . 7,140,000 4.5 PAC II FIX 38376JBF0 July 2039
JB . . . . . . . . . . . 3,472,000 4.5 PAC II FIX 38376JBG8 October 2039
JC . . . . . . . . . . . 2,843,000 4.5 PAC II FIX 38376JBH6 November 2039
PA(1) . . . . . . . . . 77,430,000 4.5 PAC I FIX 38376JBJ2 November 2032
PB . . . . . . . . . . . 14,220,000 4.5 PAC I FIX 38376JBK9 January 2034
PC(1) . . . . . . . . . 37,250,000 4.5 PAC I FIX 38376JBL7 October 2036
PD(1) . . . . . . . . . 22,800,000 4.5 PAC I FIX 38376JBM5 April 2038
PO(1) . . . . . . . . . 28,380,000 0.0 PAC I PO 38376JBN3 November 2039
WA . . . . . . . . . . 37,859,000 4.5 SUP FIX 38376JBP8 November 2038
WB . . . . . . . . . . 5,419,000 4.5 SUP FIX 38376JBQ6 February 2039
WC . . . . . . . . . . 4,400,000 4.5 SUP FIX 38376JBR4 June 2039
WD . . . . . . . . . . 4,698,000 4.5 SUP FIX 38376JBS2 September 2039
WE . . . . . . . . . . 4,089,000 4.5 SUP FIX 38376JBT0 November 2039

Security Group 7
A . . . . . . . . . . . 100,000,000 3.5 PT FIX 38376JBU7 November 2024
AI . . . . . . . . . . . 12,500,000 4.0 NTL(PT) FIX/IO 38376JBV5 November 2024

(Cover continued on next page)

Barclays Capital Inc. Sandgrain Securities Inc.

The date of this Offering Circular Supplement is November 20, 2009.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 8
EA(1) . . . . . . . . . . . . . . . . $212,726,000 4.5% SEQ FIX 38376JBW3 August 2034
VA(1) . . . . . . . . . . . . . . . . 28,869,000 4.5 SEQ/AD FIX 38376JBX1 November 2020
VB(1) . . . . . . . . . . . . . . . . 28,869,000 4.5 SEQ/AD FIX 38376JBY9 March 2028
VZ(1) . . . . . . . . . . . . . . . . 45,436,000 4.5 SEQ FIX/Z 38376JBZ6 November 2039

Security Group 9
AF(1) . . . . . . . . . . . . . . . . 86,292,016 (5) PT FLT 38376JCA0 November 2039
DS(1) . . . . . . . . . . . . . . . . 86,292,016 (5) NTL(PT) INV/IO 38376JCB8 November 2039
QA(1) . . . . . . . . . . . . . . . . 86,292,016 (5) NTL(PT) INV/IO 38376JCC6 November 2039
QB(1) . . . . . . . . . . . . . . . . 86,292,016 (5) NTL(PT) INV/IO 38376JCD4 November 2039
QC(1) . . . . . . . . . . . . . . . . 29,664,642 (5) NTL(PAC/AD) INV/IO 38376JCE2 November 2039
QD(1) . . . . . . . . . . . . . . . . 29,664,642 (5) NTL(PAC/AD) INV/IO 38376JCF9 November 2039
QF(1) . . . . . . . . . . . . . . . . 29,664,642 (5) NTL(PAC/AD) FLT/IO 38376JCG7 November 2039
QO(1) . . . . . . . . . . . . . . . . 37,755,000 0.0 PAC/AD PO 38376JCH5 November 2039
SK(1) . . . . . . . . . . . . . . . . 29,664,642 (5) NTL(PAC/AD) INV/IO 38376JCJ1 November 2039
WZ . . . . . . . . . . . . . . . . . 35,000 5.5 PAC/AD FIX/Z 38376JCK8 November 2039
ZU(1) . . . . . . . . . . . . . . . . 5,356,009 5.5 SUP FIX/Z 38376JCL6 November 2039

Security Group 10
SM(1) . . . . . . . . . . . . . . . . 224,913,774 (5) NTL(SC/PT) INV/IO 38376JCM4 February 2038

Security Group 11
SI(1). . . . . . . . . . . . . . . . . 22,544,536 (5) NTL(SC/PT) INV/IO 38376JCN2 May 2037
SN(1) . . . . . . . . . . . . . . . . 22,544,536 (5) NTL(SC/PT) INV/IO 38376JCP7 May 2037

Security Group 12
SL . . . . . . . . . . . . . . . . . . 268,540,059 (5) NTL(SC/PT) INV/IO 38376JCQ5 April 2036

Security Group 13
SP(1) . . . . . . . . . . . . . . . . 156,059,463 (5) NTL(SC/PT) INV/IO 38376JCR3 May 2037

Security Group 14
SQ(1) . . . . . . . . . . . . . . . . 18,939,937 (5) NTL(SC/PT) INV/IO 38376JCS1 March 2036
SV(1) . . . . . . . . . . . . . . . . 18,939,937 (5) NTL(SC/PT) INV/IO 38376JCT9 March 2036

Security Group 15
SA(1) . . . . . . . . . . . . . . . . 120,604,840 (5) NTL(SC/PT) INV/IO 38376JCU6 March 2036

Security Group 16
SB(1) . . . . . . . . . . . . . . . . 8,485,111 (5) NTL(SC/PT) INV/IO 38376JCV4 October 2035
SE(1) . . . . . . . . . . . . . . . . 8,485,111 (5) NTL(SC/PT) INV/IO 38376JCW2 October 2035

Security Group 17
MS . . . . . . . . . . . . . . . . . 122,170,620 (5) NTL(SC/PT) INV/IO 38376JCX0 November 2038

Security Group 18
LS . . . . . . . . . . . . . . . . . . 130,696,693 (5) NTL(SC/PT) INV/IO 38376JCY8 May 2037

Security Group 19
LT(1) . . . . . . . . . . . . . . . . 93,971,334 (5) NTL(SC/PT) INV/IO 38376JCZ5 July 2036

Security Group 20
LM(1) . . . . . . . . . . . . . . . . 19,083,647 (5) NTL(SC/PT) INV/IO 38376JDA9 June 2036
LN(1) . . . . . . . . . . . . . . . . 19,083,647 (5) NTL(SC/PT) INV/IO 38376JDB7 June 2036

Security Group 21
XL. . . . . . . . . . . . . . . . . . 109,682,542 (5) NTL(SC/PT) INV/IO 38376JDC5 June 2037

Security Group 22
XI . . . . . . . . . . . . . . . . . . 439,096,183 (5) NTL(SC/PT) INV/IO 38376JDD3 May 2037

Security Group 23
XN . . . . . . . . . . . . . . . . . 58,744,673 (5) NTL(SC/PT) INV/IO 38376JDE1 April 2035

Security Group 24
CK(1) . . . . . . . . . . . . . . . . 352,470,183 (5) NTL(SC/PT) INV/IO 38376JDF8 February 2039

Security Group 25
CL(1) . . . . . . . . . . . . . . . . 23,280,820 (5) NTL(SC/PT) INV/IO 38376JDG6 January 2034
CN(1) . . . . . . . . . . . . . . . . 23,280,820 (5) NTL(SC/PT) INV/IO 38376JDH4 January 2034

Residual
RR. . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38376JDJ0 November 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. See “Terms Sheet —
Notional Classes” for certain classes that reduce with the notional balances of their related Trust Asset Groups.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Barclays Capital Inc.

Co-sponsor: Sandgrain Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: November 30, 2009

Distribution Dates: For the Group 1, 7, 9, 24 and 25 Securities, the 16th day of each month, or if the
16th day is not a Business Day, the first Business Day thereafter, commencing in December 2009. For the
Group 2 through 6, 8 and 10 through 23 Securities and Classes AZ and WT, the 20th day of each month
or, if the 20th day is not a Business Day, the first Business Day thereafter, commencing in December
2009.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 4.0% 15

2 Ginnie Mae II 5.5% 30

3 Ginnie Mae II 5.0% 30

4 Underlying Certificates (1) (1)

5 Ginnie Mae II 6.5% 30

6 Ginnie Mae II 4.5% 30

7 Ginnie Mae I 4.0% 15

8 Ginnie Mae II 4.5% 30

9 Ginnie Mae I 6.5% 30

10 Underlying Certificates (1) (1)

11 Underlying Certificate (1) (1)

12 Underlying Certificates (1) (1)

13 Underlying Certificates (1) (1)

14 Underlying Certificate (1) (1)

15 Underlying Certificates (1) (1)

16 Underlying Certificate (1) (1)

17 Underlying Certificates (1) (1)

18 Underlying Certificates (1) (1)

19 Underlying Certificate (1) (1)

20 Underlying Certificate (1) (1)

21 Underlying Certificates (1) (1)

22 Underlying Certificates (1) (1)

23 Underlying Certificates (1) (1)
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Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

24 Underlying Certificates (1) (1)

25 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
certain MX Classes in Groups 5, 9, 10, 11, 13, 14, 15, 16, 19, 20, 24 and 25, payments on each Group will
be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 5, 6, 7, 8 and 9
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$ 60,410,000 178 1 4.500%

Group 2 Trust Assets
$466,960,000 348 11 6.060%

Group 3 Trust Assets
$135,054,680 358 1 5.400%

Group 5 Trust Assets
$262,165,526 330 27 6.885%

10,349,967 251 101 7.260%
4,688,517 211 134 7.274%

$277,204,010

Group 6 Trust Assets
$250,000,000 357 2 4.910%

Group 7 Trust Assets
$100,000,000 179 1 4.500%

Group 8 Trust Assets
$315,900,000 355 4 4.920%

Group 9 Trust Assets
$101,092,918 318 38 7.000%

28,345,107 331 25 7.000%

$129,438,025

1 As of November 1, 2009.
2 Does not include the Group 8 Trust Assets that will be added to pay the Trustee

Fee.
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3 The Mortgage Loans underlying the Group 2, 3, 5, 6 and 8 Trust Assets may bear
interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 2, 3, 5, 6 and 8
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 5, 6, 7, 8 and 9
Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the related Underlying
Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Inverse Floating Rate or Weighted Average Coupon Class. See “Description of the Securities —
Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

AS . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

BF . . . . . . . . . . . . . . LIBOR + 0.65% 0.90000% 0.65% 7.00% 0 0.00%

BS . . . . . . . . . . . . . . 6.35% � LIBOR 6.10000% 0.00% 6.35% 0 6.35%

CF . . . . . . . . . . . . . . LIBOR + 0.65% 0.90000% 0.65% 7.00% 0 0.00%

CK . . . . . . . . . . . . . . 6.60% � LIBOR 6.36125% 0.00% 6.60% 0 6.60%

CL . . . . . . . . . . . . . . 6.60% � LIBOR 6.36125% 0.00% 6.60% 0 6.60%

CM . . . . . . . . . . . . . 6.60% � LIBOR 6.36125% 0.00% 6.60% 0 6.60%

CN. . . . . . . . . . . . . . 7.06% � LIBOR 0.46000% 0.00% 0.46% 0 7.06%

CS . . . . . . . . . . . . . . 6.35% � LIBOR 6.10000% 0.00% 6.35% 0 6.35%

DF . . . . . . . . . . . . . . LIBOR + 0.70% 0.95000% 0.70% 7.00% 0 0.00%

DS . . . . . . . . . . . . . . 6.30% � LIBOR 6.05000% 0.00% 6.30% 0 6.30%

FC . . . . . . . . . . . . . . LIBOR + 0.65% 0.90000% 0.65% 7.00% 0 0.00%

FG . . . . . . . . . . . . . . LIBOR + 0.40% 0.65000% 0.40% 8.00% 0 0.00%

FH . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FJ. . . . . . . . . . . . . . . LIBOR + 0.65% 0.90000% 0.65% 7.00% 0 0.00%

FK . . . . . . . . . . . . . . LIBOR + 0.70% 0.95000% 0.70% 7.00% 0 0.00%

HF . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

HS . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

JF. . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

JS. . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

KS . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

LM . . . . . . . . . . . . . . 6.61% � LIBOR 6.37344% 0.00% 6.61% 0 6.61%

LN . . . . . . . . . . . . . . 6.65% � LIBOR 0.04000% 0.00% 0.04% 0 6.65%

LP . . . . . . . . . . . . . . 6.61% � LIBOR 6.37344% 0.00% 6.61% 0 6.61%

LS . . . . . . . . . . . . . . 6.50% � LIBOR 6.26344% 0.00% 6.50% 0 6.50%

LT . . . . . . . . . . . . . . 6.61% � LIBOR 6.37344% 0.00% 6.61% 0 6.61%

MS . . . . . . . . . . . . . . 6.40% � LIBOR 6.16344% 0.00% 6.40% 0 6.40%

QA . . . . . . . . . . . . . 6.40% � LIBOR 0.05000% 0.00% 0.05% 0 6.40%

QB . . . . . . . . . . . . . 6.35% � LIBOR 0.05000% 0.00% 0.05% 0 6.35%

QC . . . . . . . . . . . . . 6.40% � LIBOR 0.05000% 0.00% 0.05% 0 6.40%

QD . . . . . . . . . . . . . 6.35% � LIBOR 0.05000% 0.00% 0.05% 0 6.35%

QF . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

SA . . . . . . . . . . . . . . 6.25% � LIBOR 6.01344% 0.00% 6.25% 0 6.25%

SB . . . . . . . . . . . . . . 6.25% � LIBOR 6.01344% 0.00% 6.25% 0 6.25%

SC . . . . . . . . . . . . . . 6.35% � LIBOR 6.10000% 0.00% 6.35% 0 6.35%

SD . . . . . . . . . . . . . . 6.25% � LIBOR 6.01344% 0.00% 6.25% 0 6.25%

SE . . . . . . . . . . . . . . 6.30% � LIBOR 0.05000% 0.00% 0.05% 0 6.30%

SG . . . . . . . . . . . . . . 7.60% � LIBOR 7.35000% 0.00% 7.60% 0 7.60%

SH . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

SI. . . . . . . . . . . . . . . 6.05% � LIBOR 0.05000% 0.00% 0.05% 0 6.05%

SJ. . . . . . . . . . . . . . . 6.35% � LIBOR 6.10000% 0.00% 6.35% 0 6.35%

SK . . . . . . . . . . . . . . 6.30% � LIBOR 6.05000% 0.00% 6.30% 0 6.30%

SL . . . . . . . . . . . . . . 6.10% � LIBOR 5.86344% 0.00% 6.10% 0 6.10%

SM . . . . . . . . . . . . . . 6.00% � LIBOR 5.76344% 0.00% 6.00% 0 6.00%

SN . . . . . . . . . . . . . . 6.00% � LIBOR 5.76344% 0.00% 6.00% 0 6.00%

SP . . . . . . . . . . . . . . 6.20% � LIBOR 5.96344% 0.00% 6.20% 0 6.20%

SQ . . . . . . . . . . . . . . 6.20% � LIBOR 5.96344% 0.00% 6.20% 0 6.20%

ST . . . . . . . . . . . . . . 6.00% � LIBOR 5.76344% 0.00% 6.00% 0 6.00%

SU . . . . . . . . . . . . . . 6.20% � LIBOR 5.96344% 0.00% 6.20% 0 6.20%

SV . . . . . . . . . . . . . . 6.24% � LIBOR 0.04000% 0.00% 0.04% 0 6.24%

XI . . . . . . . . . . . . . . 6.80% � LIBOR 6.56344% 0.00% 6.80% 0 6.80%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

XL . . . . . . . . . . . . . . 6.75% � LIBOR 6.51344% 0.00% 6.75% 0 6.75%

XN. . . . . . . . . . . . . . 6.90% � LIBOR 6.66344% 0.00% 6.90% 0 6.90%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Class WT is a Weighted Average Coupon Class. Class WT will accrue interest during each Accrual Period
at an equivalent annualized rate derived by aggregating the accrued interest on its related REMIC classes
for such Accrual Period expressed as a percentage of its outstanding notional balance for such Accrual
Period. The approximate Initial Interest Rate for Class WT, which will be in effect for the first Accrual
Period, will be approximately 0.14926%.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, sequentially, to CA and BO, in that
order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the LZ, UZ and ZL Accrual Amounts, will be
allocated as follows:

• The ZL Accrual Amount will be allocated, sequentially, to LA and ZL, in that order, until retired

• The Group 2 Principal Distribution Amount and LZ and UZ Accrual Amounts will be allocated in
the in the following order of priority:

1. To FC, LA, MA, OM and ZL until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, concurrently as follows:

a. 60% in the following order of priority:

i. Sequentially, to MA and OM, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

ii. Sequentially, to LA and ZL, in that order, until retired

iii. Sequentially, to MA and OM, in that order, but without regard to their Aggregate
Scheduled Principal Balance, until retired

b. 40% to FC, until retired

2. Concurrently, to LZ and UZ, pro rata, until retired

3. To FC, LA, MA, OM and ZL, in the same order and priority described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired
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SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the ZV Accrual Amount, will be allocated as
follows:

• The ZV Accrual Amount, sequentially, to VC, VD and ZV, in that order, until retired

• The Group 3 Principal Distribution Amount in the following order of priority:

1. Concurrently, to AB and AC, pro rata, until retired

2. Sequentially, to VC, VD and ZV, in that order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated, concurrently, to BF and FG, pro rata,
until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the DZ and ZA Accrual Amounts, will be allocated
as follows:

• The ZA Accrual Amount in the following order of priority:

1. To the Group 5 PAC Classes until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date in the following order of priority:

a. Concurrently, to DA and HF, pro rata, until retired

b. To DZ, until retired

2. To ZA, until retired

• The DZ Accrual Amount in the following order of priority:

1. Concurrently, to DA and HF, pro rata, until retired

2. To DZ, until retired

• The Group 5 Principal Distribution Amount, concurrently, as follows:

1. 66.6666665464% to JF, until retired

2. 33.3333334536% in the following order of priority:

a. To the Group 5 PAC Classes until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date in the following order of priority:

i. Concurrently, to DA and HF, pro rata, until retired

ii. To DZ, until retired

b. To ZA, until retired

c. To the Group 5 PAC Classes, in the same order and priority described in step 2a above,
but without regard to their Aggregate Scheduled Principal Balance, until retired
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SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PA, PB, PC, PD and PO, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Sequentially, to JA, JB and JC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Sequentially, to WA, WB, WC, WD and WE, in that order, until retired

4. Sequentially, to JA, JB and JC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to PA, PB, PC, PD and PO, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to A, until retired

SECURITY GROUP 8

A percentage of the Group 8 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 8 Principal Distribution Amount (the “Group 8 Adjusted Principal Distri-
bution Amount”) and the VZ Accrual Amount, will be allocated as follows:

• The VZ Accrual Amount, sequentially, to VA, VB and VZ, in that order, until retired

• The Group 8 Adjusted Principal Distribution Amount, sequentially, to EA, VA, VB and VZ, in that
order, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount and the WZ and ZU Accrual Amounts, will be allocated
as follows:

• The WZ Accrual Amount, sequentially, to QO and WZ, in that order, until retired

• The ZU Accrual Amount in the following order of priority:

1. Sequentially, to QO and WZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZU, until retired

• The Group 9 Principal Distribution Amount concurrently as follows:

1. 66.6666661516% to AF, until retired

2. 33.3333338484% in the following order of priority:

a. Sequentially, to QO and WZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To ZU, until retired

c. Sequentially, to the QO and WZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired
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Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:
Class Structuring Ranges

PAC I Classes

MA and OM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 300% PSA

PA, PB, PC, PD and PO (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

JA, JB and JC (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 200% PSA

PAC Classes

DA, DZ and HF (in the aggregate)* . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA through 375% PSA

FC, LA, MA, OM and ZL (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 150% PSA through 300% PSA

QO and WZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400% PSA through 540% PSA

* The initial Effective Range is 248% PSA through 373% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class Notional
Balances for convenience in describing their entitlements to interest. The Class Notional Balance of each
Notional Class represents the percentage indicated below of, and reduces to that extent with, the Class
Principal Balance or outstanding notional balance of the related Trust Asset Groups indicated:

Class
Original Class

Notional Balance Represents Approximately

AI. . . . . . . . . . . . . . . . $ 12,500,000 12.5% of A (PT Class)

AS . . . . . . . . . . . . . . . 86,292,016 100% of AF (PT Class)

BI . . . . . . . . . . . . . . . . 10,410,000 100% of BO (SEQ Class)

BS . . . . . . . . . . . . . . . 21,954,057 100% of BF (SC/PT Class)

CI . . . . . . . . . . . . . . . . 12,500,000 25% of CA (SEQ Class)

CK . . . . . . . . . . . . . . . 352,470,183 100% of Group 24 Trust Assets

CL . . . . . . . . . . . . . . . 23,280,820 100% of Group 25 Trust Assets

CM . . . . . . . . . . . . . . . 375,751,003 100% of Group 24 and 25 Trust Assets
(in the aggregate)

CN . . . . . . . . . . . . . . . 23,280,820 100% of Group 25 Trust Assets

CS . . . . . . . . . . . . . . . 86,292,016 100% of AF (PT Class)

DI . . . . . . . . . . . . . . . 5,983,307 15.3846153846% of DB (PAC/AD Class)

DS . . . . . . . . . . . . . . . 86,292,016 100% of AF (PT Class)

EI . . . . . . . . . . . . . . . . 82,726,777 38.8888888889% of EA (SEQ Class)

HI . . . . . . . . . . . . . . . 31,946,537 84.6153846154% of QO (PAC/AD Class)

HS . . . . . . . . . . . . . . . 38,891,500 100% of HF (PAC/AD Class)

IM . . . . . . . . . . . . . . . 18,440,000 100% of OM (PAC I/AD Class)
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Class
Original Class

Notional Balance Represents Approximately

IP . . . . . . . . . . . . . . . . $ 28,380,000 100% of PO (PAC I Class)

JS . . . . . . . . . . . . . . . . 184,802,673 100% of JF (PT Class)

KS . . . . . . . . . . . . . . . $ 38,891,500 100% of HF (PAC/AD Class)

184,802,673 100% of JF (PT Class)

$223,694,173

LM . . . . . . . . . . . . . . . $ 19,083,647 100% of Group 20 Trust Assets

LN . . . . . . . . . . . . . . . 19,083,647 100% of Group 20 Trust Assets

LP . . . . . . . . . . . . . . . 113,054,981 100% of Group 19 and 20 Trust Assets
(in the aggregate)

LS . . . . . . . . . . . . . . . . 130,696,693 100% of Group 18 Trust Assets

LT . . . . . . . . . . . . . . . 93,971,334 100% of Group 19 Trust Assets

MI . . . . . . . . . . . . . . . 51,490,909 27.2727272727% of MA (PAC I/AD Class)

MS . . . . . . . . . . . . . . . 122,170,620 100% of Group 17 Trust Assets

PI . . . . . . . . . . . . . . . . 25,810,000 33.3333333333% of PA (PAC I Class)

QA . . . . . . . . . . . . . . . 86,292,016 100% of AF (PT Class)

QB . . . . . . . . . . . . . . . 86,292,016 100% of AF (PT Class)

QC . . . . . . . . . . . . . . . 29,664,642 78.5714285714% of QO (PAC/AD Class)

QD. . . . . . . . . . . . . . . 29,664,642 78.5714285714% of QO (PAC/AD Class)

QF . . . . . . . . . . . . . . . 29,664,642 78.5714285714% of QO (PAC/AD Class)

SA . . . . . . . . . . . . . . . 120,604,840 100% of Group 15 Trust Assets

SB . . . . . . . . . . . . . . . 8,485,111 100% of Group 16 Trust Assets

SC . . . . . . . . . . . . . . . 142,784,000 100% of FC (PAC/AD Class)

SD . . . . . . . . . . . . . . . 129,089,951 100% of Group 15 and 16 Trust Assets
(in the aggregate)

SE . . . . . . . . . . . . . . . 8,485,111 100% of Group 16 Trust Assets

SG . . . . . . . . . . . . . . . 21,954,056 100% of FG (SC/PT Class)

SH . . . . . . . . . . . . . . . 29,664,642 78.5714285714% of QO (PAC/AD Class)

SI . . . . . . . . . . . . . . . . 22,544,536 100% of Group 11 Trust Assets

SJ . . . . . . . . . . . . . . . . 29,664,642 78.5714285714% of QO (PAC/AD Class)

SK . . . . . . . . . . . . . . . 29,664,642 78.5714285714% of QO (PAC/AD Class)

SL . . . . . . . . . . . . . . . . 268,540,059 100% of Group 12 Trust Assets

SM . . . . . . . . . . . . . . . 224,913,774 100% of Group 10 Trust Assets

SN . . . . . . . . . . . . . . . 22,544,536 100% of Group 11 Trust Assets

SP . . . . . . . . . . . . . . . 156,059,463 100% of Group 13 Trust Assets

SQ . . . . . . . . . . . . . . . 18,939,937 100% of Group 14 Trust Assets

ST . . . . . . . . . . . . . . . 247,458,310 100% of Group 10 and 11 Trust Assets
(in the aggregate)

SU . . . . . . . . . . . . . . . 174,999,400 100% of Group 13 and 14 Trust Assets
(in the aggregate)

SV . . . . . . . . . . . . . . . 18,939,937 100% of Group 14 Trust Assets
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Class
Original Class

Notional Balance Represents Approximately

WT. . . . . . . . . . . . . . . $ 92,334,051 100% of Group 11, 14, 16, 20 and 25 Trust Assets
(in the aggregate)

XI . . . . . . . . . . . . . . . . 439,096,183 100% of Group 22 Trust Assets

XL . . . . . . . . . . . . . . . 109,682,542 100% of Group 21 Trust Assets

XN . . . . . . . . . . . . . . . 58,744,673 100% of Group 23 Trust Assets

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.

B-247



Sc
h

ed
u

le
I

A
va

il
ab

le
C

o
m

b
in

at
io

n
s(

1
)

C
la

ss

O
ri

gi
n

al
C

la
ss

P
ri

n
ci

p
al

B
al

an
ce

o
r

C
la

ss
N

o
ti

o
n

al
B

al
an

ce
R

el
at

ed
M

X
C

la
ss

M
ax

im
u

m
O

ri
gi

n
al

C
la

ss
P

ri
n

ci
p

al
B

al
an

ce
o

r
C

la
ss

N
o

ti
o

n
al

B
al

an
ce

(2
)

P
ri

n
ci

p
al

T
y

p
e(

3
)

In
te

re
st

R
at

e
In

te
re

st
T
y

p
e(

3
)

C
U

SI
P

N
u

m
b

er

F
in

al
D

is
tr

ib
u

ti
o

n
D

at
e(

4
)

R
E

M
IC

Se
cu

ri
ti

es
M

X
Se

cu
ri

ti
es

Se
cu

ri
ty

G
ro

u
p

1

C
o
m

b
in

at
io

n
1(

6)

C
A

$
50

,0
00

,0
00

C
B

$
50

,0
00

,0
00

SE
Q

3.
00

%
FI

X
38

37
6J

D
K

7
D

ec
em

b
er

20
22

C
D

50
,0

00
,0

00
SE

Q
3.

25
FI

X
38

37
6J

D
L5

D
ec

em
b
er

20
22

C
E

50
,0

00
,0

00
SE

Q
3.

50
FI

X
38

37
6J

D
M

3
D

ec
em

b
er

20
22

C
G

50
,0

00
,0

00
SE

Q
3.

75
FI

X
38

37
6J

D
N

1
D

ec
em

b
er

20
22

C
I

12
,5

00
,0

00
N

T
L(

SE
Q

)
4.

00
FI

X
/I

O
38

37
6J

D
P
6

D
ec

em
b
er

20
22

C
o
m

b
in

at
io

n
2

B
I

$
10

,4
10

,0
00

B
$

10
,4

10
,0

00
SE

Q
4.

00
%

FI
X

38
37

6J
D

Q
4

N
o
ve

m
b
er

20
24

B
O

10
,4

10
,0

00

Se
cu

ri
ty

G
ro

u
p

2

C
o
m

b
in

at
io

n
3(

6)

M
A

$1
88

,8
00

,0
00

M
C

$1
88

,8
00

,0
00

PA
C

I/
A

D
3.

00
%

FI
X

38
37

6J
D

R
2

Ja
n
u
ar

y
20

39

M
D

18
8,

80
0,

00
0

PA
C

I/
A

D
3.

25
FI

X
38

37
6J

D
S0

Ja
n
u
ar

y
20

39

M
E

18
8,

80
0,

00
0

PA
C

I/
A

D
3.

50
FI

X
38

37
6J

D
T
8

Ja
n
u
ar

y
20

39

M
G

18
8,

80
0,

00
0

PA
C

I/
A

D
3.

75
FI

X
38

37
6J

D
U

5
Ja

n
u
ar

y
20

39

M
H

18
8,

80
0,

00
0

PA
C

I/
A

D
4.

00
FI

X
38

37
6J

D
V

3
Ja

n
u
ar

y
20

39

M
I

51
,4

90
,9

09
N

T
L(

PA
C

I/
A

D
)

5.
50

FI
X
/I

O
38

37
6J

D
W

1
Ja

n
u
ar

y
20

39

M
J

18
8,

80
0,

00
0

PA
C

I/
A

D
4.

25
FI

X
38

37
6J

D
X

9
Ja

n
u
ar

y
20

39

C
o
m

b
in

at
io

n
4

IM
$

18
,4

40
,0

00
M

B
$

18
,4

40
,0

00
PA

C
I/

A
D

4.
50

%
FI

X
38

37
6J

D
Y

7
N

o
ve

m
b
er

20
39

O
M

18
,4

40
,0

00

B-248



C
la

ss

O
ri

gi
n

al
C

la
ss

P
ri

n
ci

p
al

B
al

an
ce

o
r

C
la

ss
N

o
ti

o
n

al
B

al
an

ce
R

el
at

ed
M

X
C

la
ss

M
ax

im
u

m
O

ri
gi

n
al

C
la

ss
P

ri
n

ci
p

al
B

al
an

ce
o

r
C

la
ss

N
o

ti
o

n
al

B
al

an
ce

(2
)

P
ri

n
ci

p
al

T
y

p
e(

3
)

In
te

re
st

R
at

e
In

te
re

st
T
y

p
e(

3
)

C
U

SI
P

N
u

m
b

er

F
in

al
D

is
tr

ib
u

ti
o

n
D

at
e(

4
)

R
E

M
IC

Se
cu

ri
ti

es
M

X
Se

cu
ri

ti
es

Se
cu

ri
ty

G
ro

u
p

3

C
o
m

b
in

at
io

n
5

V
C

$
10

,1
25

,0
00

B
A

$
35

,0
54

,6
80

SE
Q

5.
00

%
FI

X
38

37
6J

D
Z
4

N
o
ve

m
b
er

20
39

V
D

11
,0

17
,0

00

Z
V

13
,9

12
,6

80

Se
cu

ri
ty

G
ro

u
p

5

C
o
m

b
in

at
io

n
6(

6)

D
A

$
38

,8
91

,5
00

D
B

$
38

,8
91

,5
00

PA
C
/A

D
3.

00
%

FI
X

38
37

6J
E
A

8
Ju

ly
20

39

D
C

38
,8

91
,5

00
PA

C
/A

D
3.

25
FI

X
38

37
6J

E
B
6

Ju
ly

20
39

D
E

38
,8

91
,5

00
PA

C
/A

D
3.

50
FI

X
38

37
6J

E
C
4

Ju
ly

20
39

D
G

38
,8

91
,5

00
PA

C
/A

D
3.

75
FI

X
38

37
6J

E
D

2
Ju

ly
20

39

D
I

5,
98

3,
30

7
N

T
L(

PA
C
/A

D
)

6.
50

FI
X
/I

O
38

37
6J

E
E
0

Ju
ly

20
39

C
o
m

b
in

at
io

n
7

H
S

$
38

,8
91

,5
00

K
S

$2
23

,6
94

,1
73

N
T
L(

P
T
/P

A
C
/A

D
)

(5
)

IN
V

/I
O

38
37

6J
E
F7

N
o
ve

m
b
er

20
39

JS
18

4,
80

2,
67

3

Se
cu

ri
ty

G
ro

u
p

6

C
o
m

b
in

at
io

n
8(

6)

PA
$

77
,4

30
,0

00
P
H

$
77

,4
30

,0
00

PA
C

I
3.

00
%

FI
X

38
37

6J
E
G

5
N

o
ve

m
b
er

20
32

P
I

25
,8

10
,0

00
N

T
L(

PA
C

I)
4.

50
FI

X
/I

O
38

37
6J

E
H

3
N

o
ve

m
b
er

20
32

P
J

77
,4

30
,0

00
PA

C
I

3.
25

FI
X

38
37

6J
E
J9

N
o
ve

m
b
er

20
32

P
K

77
,4

30
,0

00
PA

C
I

3.
50

FI
X

38
37

6J
E
K

6
N

o
ve

m
b
er

20
32

P
L

77
,4

30
,0

00
PA

C
I

3.
75

FI
X

38
37

6J
E
L4

N
o
ve

m
b
er

20
32

P
M

77
,4

30
,0

00
PA

C
I

4.
00

FI
X

38
37

6J
E
M

2
N

o
ve

m
b
er

20
32

P
N

77
,4

30
,0

00
PA

C
I

4.
25

FI
X

38
37

6J
E
N

0
N

o
ve

m
b
er

20
32

B-249



C
la

ss

O
ri

gi
n

al
C

la
ss

P
ri

n
ci

p
al

B
al

an
ce

o
r

C
la

ss
N

o
ti

o
n

al
B

al
an

ce
R

el
at

ed
M

X
C

la
ss

M
ax

im
u

m
O

ri
gi

n
al

C
la

ss
P

ri
n

ci
p

al
B

al
an

ce
o

r
C

la
ss

N
o

ti
o

n
al

B
al

an
ce

(2
)

P
ri

n
ci

p
al

T
y

p
e(

3
)

In
te

re
st

R
at

e
In

te
re

st
T
y

p
e(

3
)

C
U

SI
P

N
u

m
b

er

F
in

al
D

is
tr

ib
u

ti
o

n
D

at
e(

4
)

R
E

M
IC

Se
cu

ri
ti

es
M

X
Se

cu
ri

ti
es

C
o
m

b
in

at
io

n
9

P
C

$
37

,2
50

,0
00

P
G

$
60

,0
50

,0
00

PA
C

I
4.

50
%

FI
X

38
37

6J
E
P
5

A
p
ri
l
20

38

P
D

22
,8

00
,0

00

C
o
m

b
in

at
io

n
10

IP
28

,3
80

,0
00

P
E

$
28

,3
80

,0
00

PA
C

I
4.

50
%

FI
X

38
37

6J
E
Q

3
N

o
ve

m
b
er

20
39

P
O

28
,3

80
,0

00

Se
cu

ri
ty

G
ro

u
p

8

C
o
m

b
in

at
io

n
11

(6
)

E
A

$2
12

,7
26

,0
00

E
C

$2
12

,7
26

,0
00

SE
Q

3.
00

%
FI

X
38

37
6J

E
R
1

A
u
gu

st
20

34

E
D

21
2,

72
6,

00
0

SE
Q

3.
25

FI
X

38
37

6J
E
S9

A
u
gu

st
20

34

E
G

21
2,

72
6,

00
0

SE
Q

3.
50

FI
X

38
37

6J
E
T
7

A
u
gu

st
20

34

E
H

21
2,

72
6,

00
0

SE
Q

3.
75

FI
X

38
37

6J
E
U

4
A

u
gu

st
20

34

E
I

82
,7

26
,7

77
N

T
L(

SE
Q

)
4.

50
FI

X
/I

O
38

37
6J

E
V

2
A

u
gu

st
20

34

E
J

21
2,

72
6,

00
0

SE
Q

4.
00

FI
X

38
37

6J
E
W

0
A

u
gu

st
20

34

E
K

21
2,

72
6,

00
0

SE
Q

4.
25

FI
X

38
37

6J
E
X

8
A

u
gu

st
20

34

E
L

21
2,

72
6,

00
0

SE
Q

2.
75

FI
X

38
37

6J
E
Y

6
A

u
gu

st
20

34

C
o
m

b
in

at
io

n
12

VA
$

28
,8

69
,0

00
E
B

$1
03

,1
74

,0
00

SE
Q

4.
50

%
FI

X
38

37
6J

E
Z
3

N
o
ve

m
b
er

20
39

V
B

28
,8

69
,0

00

V
Z

45
,4

36
,0

00

Se
cu

ri
ty

G
ro

u
p

9

C
o
m

b
in

at
io

n
13

D
S

$
86

,2
92

,0
16

C
S

$
86

,2
92

,0
16

N
T
L(

P
T
)

(5
)

IN
V

/I
O

38
37

6J
FA

7
N

o
ve

m
b
er

20
39

Q
B

86
,2

92
,0

16

B-250



C
la

ss

O
ri

gi
n

al
C

la
ss

P
ri

n
ci

p
al

B
al

an
ce

o
r

C
la

ss
N

o
ti

o
n

al
B

al
an

ce
R

el
at

ed
M

X
C

la
ss

M
ax

im
u

m
O

ri
gi

n
al

C
la

ss
P

ri
n

ci
p

al
B

al
an

ce
o

r
C

la
ss

N
o

ti
o

n
al

B
al

an
ce

(2
)

P
ri

n
ci

p
al

T
y

p
e(

3
)

In
te

re
st

R
at

e
In

te
re

st
T
y

p
e(

3
)

C
U

SI
P

N
u

m
b

er

F
in

al
D

is
tr

ib
u

ti
o

n
D

at
e(

4
)

R
E

M
IC

Se
cu

ri
ti

es
M

X
Se

cu
ri

ti
es

C
o
m

b
in

at
io

n
14

D
S

$
86

,2
92

,0
16

A
S

$
86

,2
92

,0
16

N
T
L(

P
T
)

(5
)

IN
V

/I
O

38
37

6J
FB

5
N

o
ve

m
b
er

20
39

Q
A

86
,2

92
,0

16

Q
B

86
,2

92
,0

16

C
o
m

b
in

at
io

n
15

A
F

$
86

,2
92

,0
16

C
F

$
86

,2
92

,0
16

P
T

(5
)

FL
T

38
37

6J
FC

3
N

o
ve

m
b
er

20
39

Q
B

86
,2

92
,0

16

C
o
m

b
in

at
io

n
16

A
F

$
86

,2
92

,0
16

D
F

$
86

,2
92

,0
16

P
T

(5
)

FL
T

38
37

6J
FD

1
N

o
ve

m
b
er

20
39

Q
A

86
,2

92
,0

16

Q
B

86
,2

92
,0

16

C
o
m

b
in

at
io

n
17

Q
F

$
29

,6
64

,6
42

FH
$

29
,6

64
,6

42
PA

C
/A

D
(5

)
FL

T
38

37
6J

FE
9

N
o
ve

m
b
er

20
39

Q
O

29
,6

64
,6

42

C
o
m

b
in

at
io

n
18

Q
C

$
29

,6
64

,6
42

FJ
$

29
,6

64
,6

42
PA

C
/A

D
(5

)
FL

T
38

37
6J

FF
6

N
o
ve

m
b
er

20
39

Q
F

29
,6

64
,6

42

Q
O

29
,6

64
,6

42

C
o
m

b
in

at
io

n
19

Q
C

$
29

,6
64

,6
42

FK
$

29
,6

64
,6

42
PA

C
/A

D
(5

)
FL

T
38

37
6J

FG
4

N
o
ve

m
b
er

20
39

Q
D

29
,6

64
,6

42

Q
F

29
,6

64
,6

42

Q
O

29
,6

64
,6

42

B-251



C
la

ss

O
ri

gi
n

al
C

la
ss

P
ri

n
ci

p
al

B
al

an
ce

o
r

C
la

ss
N

o
ti

o
n

al
B

al
an

ce
R

el
at

ed
M

X
C

la
ss

M
ax

im
u

m
O

ri
gi

n
al

C
la

ss
P

ri
n

ci
p

al
B

al
an

ce
o

r
C

la
ss

N
o

ti
o

n
al

B
al

an
ce

(2
)

P
ri

n
ci

p
al

T
y

p
e(

3
)

In
te

re
st

R
at

e
In

te
re

st
T
y

p
e(

3
)

C
U

SI
P

N
u

m
b

er

F
in

al
D

is
tr

ib
u

ti
o

n
D

at
e(

4
)

R
E

M
IC

Se
cu

ri
ti

es
M

X
Se

cu
ri

ti
es

C
o
m

b
in

at
io

n
20

Q
D

$
29

,6
64

,6
42

SJ
$

29
,6

64
,6

42
N

T
L(

PA
C
/A

D
)

(5
)

IN
V

/I
O

38
37

6J
FH

2
N

o
ve

m
b
er

20
39

SK
29

,6
64

,6
42

C
o
m

b
in

at
io

n
21

Q
C

$
29

,6
64

,6
42

SH
$

29
,6

64
,6

42
N

T
L(

PA
C
/A

D
)

(5
)

IN
V

/I
O

38
37

6J
FJ

8
N

o
ve

m
b
er

20
39

Q
D

29
,6

64
,6

42

SK
29

,6
64

,6
42

C
o
m

b
in

at
io

n
22

Q
C

$
16

,1
80

,7
15

H
B

$
37

,7
55

,0
00

PA
C
/A

D
3.

00
%

FI
X

38
37

6J
FK

5
N

o
ve

m
b
er

20
39

Q
D

16
,1

80
,7

15

Q
F

16
,1

80
,7

15

Q
O

37
,7

55
,0

00

SK
16

,1
80

,7
15

C
o
m

b
in

at
io

n
23

Q
C

$
17

,5
29

,1
08

H
C

$
37

,7
55

,0
00

PA
C
/A

D
3.

25
%

FI
X

38
37

6J
FL

3
N

o
ve

m
b
er

20
39

Q
D

17
,5

29
,1

08

Q
F

17
,5

29
,1

08

Q
O

37
,7

55
,0

00

SK
17

,5
29

,1
08

C
o
m

b
in

at
io

n
24

Q
C

$
18

,8
77

,5
00

H
D

$
37

,7
55

,0
00

PA
C
/A

D
3.

50
%

FI
X

38
37

6J
FM

1
N

o
ve

m
b
er

20
39

Q
D

18
,8

77
,5

00

Q
F

18
,8

77
,5

00

Q
O

37
,7

55
,0

00

SK
18

,8
77

,5
00

B-252



C
la

ss

O
ri

gi
n

al
C

la
ss

P
ri

n
ci

p
al

B
al

an
ce

o
r

C
la

ss
N

o
ti

o
n

al
B

al
an

ce
R

el
at

ed
M

X
C

la
ss

M
ax

im
u

m
O

ri
gi

n
al

C
la

ss
P

ri
n

ci
p

al
B

al
an

ce
o

r
C

la
ss

N
o

ti
o

n
al

B
al

an
ce

(2
)

P
ri

n
ci

p
al

T
y

p
e(

3
)

In
te

re
st

R
at

e
In

te
re

st
T
y

p
e(

3
)

C
U

SI
P

N
u

m
b

er

F
in

al
D

is
tr

ib
u

ti
o

n
D

at
e(

4
)

R
E

M
IC

Se
cu

ri
ti

es
M

X
Se

cu
ri

ti
es

C
o
m

b
in

at
io

n
25

Q
C

$
20

,2
25

,8
93

H
E

$
37

,7
55

,0
00

PA
C
/A

D
3.

75
%

FI
X

38
37

6J
FN

9
N

o
ve

m
b
er

20
39

Q
D

20
,2

25
,8

93

Q
F

20
,2

25
,8

93

Q
O

37
,7

55
,0

00

SK
20

,2
25

,8
93

C
o
m

b
in

at
io

n
26

Q
C

$
21

,5
74

,2
86

H
A

$
37

,7
55

,0
00

PA
C
/A

D
4.

00
%

FI
X

38
37

6J
FP

4
N

o
ve

m
b
er

20
39

Q
D

21
,5

74
,2

86

Q
F

21
,5

74
,2

86

Q
O

37
,7

55
,0

00

SK
21

,5
74

,2
86

C
o
m

b
in

at
io

n
27

Q
C

$
22

,9
22

,6
79

H
G

$
37

,7
55

,0
00

PA
C
/A

D
4.

25
%

FI
X

38
37

6J
FQ

2
N

o
ve

m
b
er

20
39

Q
D

22
,9

22
,6

79

Q
F

22
,9

22
,6

79

Q
O

37
,7

55
,0

00

SK
22

,9
22

,6
79

C
o
m

b
in

at
io

n
28

Q
C

$
24

,2
71

,0
72

H
J

$
37

,7
55

,0
00

PA
C
/A

D
4.

50
%

FI
X

38
37

6J
FR

0
N

o
ve

m
b
er

20
39

Q
D

24
,2

71
,0

72

Q
F

24
,2

71
,0

72

Q
O

37
,7

55
,0

00

SK
24

,2
71

,0
72

B-253



C
la

ss

O
ri

gi
n

al
C

la
ss

P
ri

n
ci

p
al

B
al

an
ce

o
r

C
la

ss
N

o
ti

o
n

al
B

al
an

ce
R

el
at

ed
M

X
C

la
ss

M
ax

im
u

m
O

ri
gi

n
al

C
la

ss
P

ri
n

ci
p

al
B

al
an

ce
o

r
C

la
ss

N
o

ti
o

n
al

B
al

an
ce

(2
)

P
ri

n
ci

p
al

T
y

p
e(

3
)

In
te

re
st

R
at

e
In

te
re

st
T
y

p
e(

3
)

C
U

SI
P

N
u

m
b

er

F
in

al
D

is
tr

ib
u

ti
o

n
D

at
e(

4
)

R
E

M
IC

Se
cu

ri
ti

es
M

X
Se

cu
ri

ti
es

C
o
m

b
in

at
io

n
29

Q
C

$
26

,9
67

,8
58

H
K

$
37

,7
55

,0
00

PA
C
/A

D
5.

00
%

FI
X

38
37

6J
FS

8
N

o
ve

m
b
er

20
39

Q
D

26
,9

67
,8

58

Q
F

26
,9

67
,8

58

Q
O

37
,7

55
,0

00

SK
26

,9
67

,8
58

C
o
m

b
in

at
io

n
30

Q
C

$
29

,6
64

,6
42

H
L

$
37

,7
55

,0
00

PA
C
/A

D
5.

50
%

FI
X

38
37

6J
FT

6
N

o
ve

m
b
er

20
39

Q
D

29
,6

64
,6

42

Q
F

29
,6

64
,6

42

Q
O

37
,7

55
,0

00

SK
29

,6
64

,6
42

C
o
m

b
in

at
io

n
31

Q
C

$
29

,6
64

,6
42

H
I

$
31

,9
46

,5
37

N
T
L(

PA
C
/A

D
)

6.
50

%
FI

X
/I

O
38

37
6J

FU
3

N
o
ve

m
b
er

20
39

Q
D

29
,6

64
,6

42

Q
F

29
,6

64
,6

42

SK
29

,6
64

,6
42

Se
cu

ri
ty

G
ro

u
p

s
5

an
d

9

C
o
m

b
in

at
io

n
32

(7
)

Z
A

14
,0

31
,3

37
A
Z

$
19

,3
87

,3
46

SU
P

5.
5%

FI
X
/Z

38
37

6J
FV

1
N

o
ve

m
b
er

20
39

Z
U

5,
35

6,
00

9

Se
cu

ri
ty

G
ro

u
p

s
1

0
an

d
1

1

C
o
m

b
in

at
io

n
33

(7
)

SM
$2

24
,9

13
,7

74
ST

$2
47

,4
58

,3
10

N
T
L(

SC
/P

T
)

(5
)

IN
V

/I
O

38
37

6J
FW

9
Fe

b
ru

ar
y

20
38

SN
22

,5
44

,5
36

B-254



C
la

ss

O
ri

gi
n

al
C

la
ss

P
ri

n
ci

p
al

B
al

an
ce

o
r

C
la

ss
N

o
ti

o
n

al
B

al
an

ce
R

el
at

ed
M

X
C

la
ss

M
ax

im
u

m
O

ri
gi

n
al

C
la

ss
P

ri
n

ci
p

al
B

al
an

ce
o

r
C

la
ss

N
o

ti
o

n
al

B
al

an
ce

(2
)

P
ri

n
ci

p
al

T
y

p
e(

3
)

In
te

re
st

R
at

e
In

te
re

st
T
y

p
e(

3
)

C
U

SI
P

N
u

m
b

er

F
in

al
D

is
tr

ib
u

ti
o

n
D

at
e(

4
)

R
E

M
IC

Se
cu

ri
ti

es
M

X
Se

cu
ri

ti
es

Se
cu

ri
ty

G
ro

u
p

s
1

3
an

d
1

4

C
o
m

b
in

at
io

n
34

(7
)

SP
$1

56
,0

59
,4

63
SU

$1
74

,9
99

,4
00

N
T
L(

SC
/P

T
)

(5
)

IN
V

/I
O

38
37

6J
FX

7
M

ay
20

37

SQ
18

,9
39

,9
37

Se
cu

ri
ty

G
ro

u
p

s
1

5
an

d
1

6

C
o
m

b
in

at
io

n
35

(7
)

SA
$1

20
,6

04
,8

40
SD

$1
29

,0
89

,9
51

N
T
L(

SC
/P

T
)

(5
)

IN
V

/I
O

38
37

6J
FY

5
M

ar
ch

20
36

SB
8,

48
5,

11
1

Se
cu

ri
ty

G
ro

u
p

s
1

9
an

d
2

0

C
o
m

b
in

at
io

n
36

(7
)

LM
$

19
,0

83
,6

47
LP

$1
13

,0
54

,9
81

N
T
L(

SC
/P

T
)

(5
)

IN
V

/I
O

38
37

6J
FZ

2
Ju

ly
20

36

LT
93

,9
71

,3
34

Se
cu

ri
ty

G
ro

u
p

s
2

4
an

d
2

5

C
o
m

b
in

at
io

n
37

(7
)

C
K

$3
52

,4
70

,1
83

C
M

$3
75

,7
51

,0
03

N
T
L(

SC
/P

T
)

(5
)

IN
V

/I
O

38
37

6J
G

A
6

Fe
b
ru

ar
y

20
39

C
L

23
,2

80
,8

20

Se
cu

ri
ty

G
ro

u
p

s
1

1
,

1
4

,
1

6
,

2
0

an
d

2
5

C
o
m

b
in

at
io

n
38

(7
)

C
N

$
23

,2
80

,8
20

W
T

$
92

,3
34

,0
51

N
T
L(

SC
/P

T
)

(5
)

IN
V

/W
A

C
/I

O
38

37
6J

G
B

4
M

ay
20

37

LN
19

,0
83

,6
47

SE
8,

48
5,

11
1

SI
22

,5
44

,5
36

SV
18

,9
39

,9
37

(1
)

A
ll

ex
ch

an
ge

s
m

u
st

co
m

p
ly

w
ith

m
in

im
u
m

d
en

o
m

in
at

io
n
s

re
st

ri
ct

io
n
s.

B-255



(2
)

T
h
e

am
o
u
n
t
sh

o
w

n
fo

r
ea

ch
M

X
C
la

ss
re

p
re

se
n
ts

th
e

m
ax

im
u
m

O
ri
gi

n
al

C
la

ss
P
ri
n
ci

p
al

B
al

an
ce

(o
r
o
ri
gi

n
al

C
la

ss
N

o
tio

n
al

B
al

an
ce

)
o
f
th

at
C
la

ss
,

as
su

m
in

g
it

w
er

e
to

b
e

is
su

ed
o
n

th
e

C
lo

si
n
g

D
at

e.

(3
)

A
s

d
ef

in
ed

u
n
d
er

“C
la

ss
T
yp

es
”

in
A

p
p
en

d
ix

I
to

th
e

B
as

e
O

ff
er

in
g

C
ir
cu

la
r.

(4
)

Se
e

“Y
ie

ld
,

M
a

tu
ri

ty
a

n
d

P
re

pa
ym

en
t

C
on

si
d

er
a

ti
on

s
—

Fi
n

a
l

D
is

tr
ib

u
ti

on
D

a
te

”
in

th
is

Su
pp

le
m

en
t.

(5
)

T
h
e

In
te

re
st

R
at

e
w

ill
b
e

ca
lc

u
la

te
d

as
d
es

cr
ib

ed
u
n
d
er

“T
er

m
s

Sh
ee

t—
In

te
re

st
R
at

es
”

in
th

is
Su

p
p
le

m
en

t.

(6
)

In
th

e
ca

se
o
f

C
o
m

b
in

at
io

n
s

1,
3,

6,
8

an
d

11
,

va
ri
o
u
s

su
b
co

m
b
in

at
io

n
s

ar
e

p
er

m
itt

ed
.

Se
e

“D
es

cr
ip

ti
on

of
th

e
Se

cu
ri

ti
es

—
M

od
if

ic
a

ti
on

a
n

d
E
xc

h
a

n
ge

”
in

th
e

B
a

se
O

ff
er

in
g

C
ir

cu
la

r
fo

r
a

d
is

cu
ss

io
n

of
su

bc
om

bi
n

a
ti

on
s.

(7
)

C
o
m

b
in

at
io

n
s

32
,
33

,
34

,
35

,
36

,
37

an
d

38
ar

e
d
er

iv
ed

fr
o
m

R
E
M

IC
cl

as
se

s
o
f
se

p
ar

at
e

Se
cu

ri
ty

G
ro

u
p
s.

B-256



Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$250,000,000

Government National Mortgage Association
GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-107

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of
America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

C . . . . . . . . . . . $58,560,000 5.00% SUP FIX 38376EJ48 November 2039
GF . . . . . . . . . . . 46,723,636 (5) PAC FLT 38376EJ55 October 2038
GS . . . . . . . . . . . 46,723,636 (5) NTL (PAC) INV/IO 38376EJ63 October 2038
KD(1) . . . . . . . . . 62,392,000 4.25 PAC FIX 38376EJ71 December 2032
QL . . . . . . . . . . . 20,120,000 5.00 PAC FIX 38376EJ89 November 2039
U(1) . . . . . . . . . 38,384,364 4.25 PAC FIX 38376EJ97 October 2038
W(1) . . . . . . . . . 23,820,000 4.25 PAC FIX 38376EK20 June 2035

Residual
RR . . . . . . . . . . . 0 0.00 NPR NPR 38376EK38 November 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for the

Notional Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does
not represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which
the Class Notional Balance of the Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be November 30, 2009.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

JPMorgan Loop Capital Markets LLC

The date of this Offering Circular Supplement is November 19, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: J.P. Morgan Securities Inc.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: November 30, 2009

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in December 2009.

Trust Assets:

Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

Ginnie Mae II 5.0% 30

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

$250,000,000 358 2 5.381%

1 As of November 1, 2009.
2 Does not include the Trust Assets that will be added to pay the Trustee Fee.
3 The Mortgage Loans underlying the Trust Assets may bear interest at rates ranging

from 0.25% to 1.50% per annum above the Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
will differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

GF . . . . . . . . . . . . . . LIBOR + 0.67% 0.91156% 0.67% 7.00% 0 0.0000%
GS . . . . . . . . . . . . . . 6.33% � LIBOR 6.08844% 0.00% 6.33% 0 6.3300%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date, a percentage of the Principal Distribution
Amount will be applied to the Trustee Fee, and the remainder of the Principal Distribution Amount (the
“Adjusted Principal Distribution Amount”) will be allocated in the following order of priority:

1. To the PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, allocated as follows:

a. Concurrently:

i. 72.7272729395%, sequentially, to KD, W and U, in that order, until retired

ii. 27.2727270605% to GF, until retired

b. To QL, until retired

2. To C, until retired

3. To the PAC Classes, in the same order and priority described in step 1 above, but without regard
to their Aggregate Scheduled Principal Balance, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Range:

PAC Classes Structuring Range

GF, KD, QL, U and W (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

GS . . . . . . . . . . . $ 46,723,636 100% of GF (PAC Class)

ID . . . . . . . . . . . . 53,033,200 85% of KD (PAC Class)

IE . . . . . . . . . . . . 73,280,200 85% of KD and W (in the aggregate) (PAC Classes)

IQ . . . . . . . . . . . . 105,906,909 85% of KD, U and W (in the aggregate) (PAC Classes)

UI . . . . . . . . . . . . 1,919,218 5% of U (PAC Class)

WI . . . . . . . . . . . 1,191,000 5% of W (PAC Class)

YI . . . . . . . . . . . . 3,110,218 5% of U and W (in the aggregate) (PAC Classes)
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Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$650,633,713

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-113

The Securities

The Trust will issue the Classes of
Securities listed on the front
cover of this offering circular
supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the
timely payment of principal and
interest on the securities. The
Ginnie Mae Guaranty is backed
by the full faith and credit of the
United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie
Mae Certificates and (2) certain
previously issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-7 which highlights some
of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from
time to time in negotiated
transactions at varying prices.
We expect the closing date to be
November 30, 2009.

You should read the Base Offer-
ing Circular as well as this
Supplement.

The securities are exempt from
registration under the Securi-
ties Act of 1933 and are
“exempted securities” under
the Securities Exchange Act
of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
C . . . . . . . . . . . $ 17,566,000 5.00% SUP FIX 38376EYQ2 November 2039
CA . . . . . . . . . . 4,077,469 5.00 PAC II FIX 38376EYR0 November 2039
CB . . . . . . . . . . 13,000,000 4.50 SUP FIX 38376EYS8 October 2039
CD . . . . . . . . . . 10,838,213 5.00 SUP FIX 38376EYT6 October 2039
CE . . . . . . . . . . 13,000,000 5.50 SUP FIX 38376EYU3 October 2039
CG . . . . . . . . . . 1,100,499 5.00 SUP FIX 38376EYV1 November 2039
PA(1) . . . . . . . 124,324,965 5.00 PAC I FIX 38376EYW9 June 2035
PB(1) . . . . . . . 15,094,743 5.00 PAC I FIX 38376EYX7 July 2036
PC(1) . . . . . . . 26,299,405 5.00 PAC I FIX 38376EYY5 April 2038
UL(1) . . . . . . . 15,240,997 5.00 PAC I FIX 38376EYZ2 March 2039
UM . . . . . . . . . 11,457,751 5.00 PAC I FIX 38376EZA6 November 2039

Security Group 2
QB(1) . . . . . . . 25,383,671 5.00 SC/PT FIX 38376EZB4 October 2039
QI(1) . . . . . . . . 14,003,547 5.00 NTL (SC/PT) FIX/IO 38376EZC2 November 2035

Security Group 3
GA(1) . . . . . . . 168,710,181 5.00 SEQ FIX 38376EZD0 May 2035
GV(1) . . . . . . . 26,690,637 5.00 SEQ/AD FIX 38376EZE8 September 2021
GW(1) . . . . . . . 11,337,464 5.00 SEQ FIX 38376EZF5 March 2036
GZ(1) . . . . . . . 33,261,718 5.00 SEQ FIX/Z 38376EZG3 November 2039

Security Group 4
IM(1) . . . . . . . 10,000,000 4.00 NTL (SEQ) FIX/IO 38376EZH1 January 2024
MI(1) . . . . . . . 10,000,000 4.00 NTL (SEQ) FIX/IO 38376EZJ7 November 2024
MJ(1) . . . . . . . 113,250,000 4.00 SEQ FIX 38376EZK4 March 2023
MO(1) . . . . . . . 10,000,000 0.00 SEQ PO 38376EZL2 November 2024
OM(1) . . . . . . . 10,000,000 0.00 SEQ PO 38376EZM0 January 2024

Residual
RR. . . . . . . . . . 0 0.00 NPR NPR 38376EJ30 November 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount

shown for each Notional Class (indicated by “NTL” under Principal Type) is its original
Class Notional Balance and does not represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of
Class with which the Class Notional Balance of each Notional Class will be reduced is
indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this
Supplement.

Morgan Stanley Utendahl Capital Partners, L.P.

The date of this Offering Circular Supplement is November 19, 2009.

B-265



TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Morgan Stanley & Co. Incorporated

Co-Sponsor: Utendahl Capital Partners, L.P.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: November 30, 2009

Distribution Dates: For the Group 1, 2 and 4 Securities, the 16th day of each month or, if the 16th day
is not a Business Day, the first Business Day thereafter, commencing in December 2009. For the Group 3
Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business Day
thereafter, commencing in December 2009.

Trust Assets:

Trust Asset
Group or Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 5.00% 30
2 Underlying Certificates (1) (1)

3 Ginnie Mae II 5.00% 30
4 Ginnie Mae I 4.00% 15

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

(2) The Group 2 Trust Assets consist of two Subgroups, Subgroup 2A and 2B (each, a
“Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 3 and 4 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$252,000,042 340 17 5.500%

Group 3 Trust Assets

$240,000,000 357 3 5.382%

Group 4 Trust Assets

$133,250,000 175 4 4.500%

1 As of November 1, 2009.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee Fee.
3 The Mortgage Loans underlying the Group 3 Trust Assets may bear interest at rates

ranging from 0.25% to 1.50% per annum above the related Certificate Rate.
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The actual remaining terms to maturity, loan ages and, in the case of the Group 3 Trust Assets, Mortgage
Rates of many of the Mortgage Loans underlying the Group 1, 3 and 4 Trust Assets will differ from the
weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in
this Supplement. See Exhibit A to this Supplement for certain information regarding the characteristics of
the Mortgage Loans included in the Underlying Trust.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Weighted Average Coupon Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

Class QR is a Weighted Average Coupon Class. The Weighted Average Coupon Class will accrue interest
during each Accrual Period at an equivalent annualized rate derived by aggregating the accrued interest
on its related REMIC Classes for such accrual period expressed as a percentage of its outstanding
principal balance for such Accrual Period. The approximate initial Interest Rate for the Weighted
Average Coupon Class, which will be in effect for the first Accrual Period, is 7.75837%.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PA, PB, PC, UL and UM, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Concurrently:

a. 29.4819687786% to C, until retired

b. 70.5180312214% in the following order of priority:

i. To CA, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. Concurrently, to CB, CD and CE, pro rata, until retired

iii. To CG, until retired

iv. To CA, without regard to its Scheduled Principal Balance, until retired

3. Sequentially, to PA, PB, PC, UL and UM, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired
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SECURITY GROUP 2

• The Group 2 Principal Distribution Amount will be allocated to QB, until retired

SECURITY GROUP 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) and the Accrual Amount will be allocated as follows:

• The Accrual Amount, sequentially, to GV and GZ, in that order, until retired

• The Group 3 Adjusted Principal Distribution Amount, sequentially, to GA, GW, GV and GZ, in
that order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated, sequentially, to MJ, OM and MO, in
that order, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

PA, PB, PC, UL and UM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Class

CA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

Accrual Class: Interest will accrue on the Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Class as interest. Interest so accrued on the Accrual Class on each Distribution Date will constitute the
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution
Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the related Trust Asset
Subgroup indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . . . . . . . . $72,019,058 40% of GA and GW (in the aggregate)
(SEQ Classes)

10,676,254 40% of GV (SEQ/AD Class)

$82,695,312

GI . . . . . . . . . . . . . . . . . . . $67,484,072 40% of GA (SEQ Class)

IM . . . . . . . . . . . . . . . . . . . 10,000,000 100% of OM (SEQ Class)

KI . . . . . . . . . . . . . . . . . . . 49,729,986 40% of PA (PAC I Class)

LI . . . . . . . . . . . . . . . . . . . 72,019,058 40% of GA and GW (in the aggregate)
(SEQ Classes)

MI . . . . . . . . . . . . . . . . . . . 10,000,000 100% of MO (SEQ Class)

QI . . . . . . . . . . . . . . . . . . . 14,003,547 100% of Subgroup 2B Trust Assets

TI . . . . . . . . . . . . . . . . . . . 55,767,883 40% of PA and PB (in the aggregate)
(PAC I Classes)

UI . . . . . . . . . . . . . . . . . . . 66,287,645 40% of PA, PB and PC (in the aggregate)
(PAC I Classes)

YI . . . . . . . . . . . . . . . . . . . 72,384,044 40% of PA, PB, PC and UL (in the aggregate)
(PAC I Classes)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,667,582,969
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-118

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be December 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AK(1) . . . . . . . . . . . . . $377,759,033 3.0% PAC I FIX 38376PKM1 May 2035
AT(1) . . . . . . . . . . . . . . 76,357,565 3.0 PAC I FIX 38376PKN9 October 2038
IK(1) . . . . . . . . . . . . . . 151,103,613 5.0 NTL (PAC I) FIX/IO 38376PKP4 May 2035
IT(1) . . . . . . . . . . . . . . 30,543,026 5.0 NTL (PAC I) FIX/IO 38376PKQ2 October 2038
KA . . . . . . . . . . . . . . . 120,000 5.0 SCH/AD FIX 38376PKR0 March 2039
KB . . . . . . . . . . . . . . . 117,720 5.0 SCH/AD FIX 38376PKS8 December 2039
KZ . . . . . . . . . . . . . . . 65,605,000 5.0 SUP FIX/Z 38376PKT6 December 2039
LE . . . . . . . . . . . . . . . 6,846,993 5.0 PAC II FIX 38376PKU3 December 2039
LM . . . . . . . . . . . . . . . 9,386,303 5.0 PAC II FIX 38376PKV1 December 2039
LQ . . . . . . . . . . . . . . . 37,150 5.0 PAC II FIX 38376PKW9 December 2039
MI(1) . . . . . . . . . . . . . . 38,276,442 5.0 NTL (PAC I) FIX/IO 38376PKX7 May 2037
WA . . . . . . . . . . . . . . . 13,500,000 4.5 SUP FIX 38376PKY5 September 2039
WB . . . . . . . . . . . . . . . 1,692,000 5.0 SUP FIX 38376PKZ2 November 2039
WC . . . . . . . . . . . . . . . 762,000 5.0 SUP FIX 38376PLA6 December 2039
WD. . . . . . . . . . . . . . . 2,282,000 5.0 PAC II FIX 38376PLB4 December 2039
WE . . . . . . . . . . . . . . . 702,000 5.0 SUP FIX 38376PLC2 September 2039
WG. . . . . . . . . . . . . . . 4,500,000 6.5 SUP FIX 38376PLD0 September 2039
XA(1) . . . . . . . . . . . . . 42,937,672 5.0 SCH/TAC/AD FIX 38376PLE8 December 2039
XJ(1) . . . . . . . . . . . . . . 95,691,105 3.0 PAC I FIX 38376PLF5 May 2037
XU(1) . . . . . . . . . . . . . 22,946,359 5.0 AD/PAC I FIX 38376PLG3 December 2020
XV(1) . . . . . . . . . . . . . 18,139,365 5.0 PAC I/AD FIX 38376PLH1 September 2026
XZ(1) . . . . . . . . . . . . . 31,533,506 5.0 PAC I FIX/Z 38376PLJ7 December 2039
YF(1) . . . . . . . . . . . . . 11,320,588 (5) SCH/AD FLT 38376PLK4 December 2039
YH(1) . . . . . . . . . . . . . 29,110,084 4.5 SCH/AD FIX 38376PLL2 December 2039
YS(1) . . . . . . . . . . . . . 11,320,588 (5) NTL (SCH/AD) INV/IO 38376PLM0 December 2039
YT(1) . . . . . . . . . . . . . 1,617,227 (5) SCH/AD INV 38376PLN8 December 2039
ZX(1) . . . . . . . . . . . . . 5,000 5.0 SCH/AD FIX/Z 38376PLP3 December 2039
Security Group 2
NA(1) . . . . . . . . . . . . . 57,776,163 4.5 SEQ FIX 38376PLQ1 April 2036
NJ . . . . . . . . . . . . . . . 25,000,000 4.5 SCH FIX 38376PLR9 September 2036
NK . . . . . . . . . . . . . . . 900,000 4.5 SUP FIX 38376PLS7 September 2036
NL . . . . . . . . . . . . . . . 25,000,000 4.5 SEQ FIX 38376PLT5 December 2039
Security Group 3
PA(1) . . . . . . . . . . . . . . 94,458,528 4.5 PAC I FIX 38376PLU2 September 2032
PB(1) . . . . . . . . . . . . . . 19,776,877 4.5 PAC I FIX 38376PLV0 February 2034
PC(1) . . . . . . . . . . . . . . 43,806,034 4.5 PAC I FIX 38376PLW8 October 2036
TA . . . . . . . . . . . . . . . 31,711,000 4.5 SUP FIX 38376PLX6 September 2038
TB . . . . . . . . . . . . . . . 6,855,000 4.5 SUP FIX 38376PLY4 January 2039
TC . . . . . . . . . . . . . . . 8,829,000 4.5 SUP FIX 38376PLZ1 June 2039
TD . . . . . . . . . . . . . . . 11,223,000 4.5 SUP FIX 38376PMA5 December 2039
TE . . . . . . . . . . . . . . . 9,117,000 4.5 PAC II FIX 38376PMB3 December 2039
TG . . . . . . . . . . . . . . . 8,250,000 4.5 SUP FIX 38376PMC1 February 2038
TH . . . . . . . . . . . . . . . 2,750,000 4.5 SUP FIX 38376PMD9 September 2038
UP(1) . . . . . . . . . . . . . 29,225,378 4.5 PAC I FIX 38376PME7 May 2038
WP . . . . . . . . . . . . . . . 33,998,183 4.5 PAC I FIX 38376PMF4 December 2039
Security Group 4
AU(1) . . . . . . . . . . . . . 29,406,930 4.5 SEQ FIX 38376PMG2 September 2034
VU(1) . . . . . . . . . . . . . 4,877,133 4.5 SEQ/AD FIX 38376PMH0 January 2021
ZU(1) . . . . . . . . . . . . . 7,578,437 4.5 SEQ FIX/Z 38376PMJ6 December 2039
Security Group 5
AF . . . . . . . . . . . . . . . 125,000,000 (5) PT FLT 38376PMK3 December 2039
AS . . . . . . . . . . . . . . . 125,000,000 (5) NTL (PT) INV/IO 38376PML1 December 2039
GA(1) . . . . . . . . . . . . . 21,635,000 5.0 PAC II/AD FIX 38376PMM9 December 2039
GZ . . . . . . . . . . . . . . . 33,562,933 5.0 SUP FIX/Z 38376PMN7 December 2039
IO . . . . . . . . . . . . . . . 23,557,692 6.5 NTL (PT) FIX/IO 38376PMP2 December 2039
PY(1) . . . . . . . . . . . . . 88,461,540 5.0 PAC I/AD FIX 38376PMQ0 December 2039
PZ . . . . . . . . . . . . . . . 90,527 5.0 PAC I FIX/Z 38376PMR8 December 2039
Security Group 6
UH . . . . . . . . . . . . . . . 75,000,000 4.5 SEQ FIX 38376PMS6 July 2035
UV(1) . . . . . . . . . . . . . 8,947,697 4.5 SEQ/AD FIX 38376PMT4 January 2021
UW(1) . . . . . . . . . . . . . 6,583,157 4.5 SEQ/AD FIX 38376PMU1 September 2026
UZ(1) . . . . . . . . . . . . . 13,934,135 4.5 SEQ FIX/Z 38376PMV9 December 2039
Security Group 7
YU . . . . . . . . . . . . . . . 24,300,000 5.0 SEQ FIX 38376PMW7 November 2036
YW(1) . . . . . . . . . . . . . 2,073,045 5.0 AD/SEQ FIX 38376PMX5 December 2020
YX(1) . . . . . . . . . . . . . 1,638,767 5.0 SEQ/AD FIX 38376PMY3 September 2026
YZ(1) . . . . . . . . . . . . . 2,848,835 5.0 SEQ FIX/Z 38376PMZ0 December 2039
Residual
RR . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38376PNA4 December 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Sandgrain Securities Inc.
The date of this Offering Circular Supplement is December 21, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Nomura Securities International, Inc.

Co-Sponsor: Sandgrain Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: December 30, 2009

Distribution Dates: For the Group 4 and 5 Securities, the 16th day of each month or, if the 16th day is
not a Business Day, the first Business Day thereafter, commencing in January 2010. For the Group 1, 2, 3,
6 and 7 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business
Day thereafter, commencing in January 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae II 4.5% 30

3 Ginnie Mae II 4.5% 30

4 Ginnie Mae I 4.5% 30

5 Ginnie Mae I 6.5% 30

6 Ginnie Mae II 4.5% 30

7 Ginnie Mae II 5.0% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$812,968,670 359 1 5.45%

Group 2 Trust Assets

$108,676,163 357 3 4.95%

Group 3 Trust Assets

$300,000,000 359 1 4.95%

Group 4 Trust Assets

$41,862,500 350 8 5.00%

Group 5 Trust Assets

$268,750,000 337 21 7.00%

Group 6 Trust Assets

$104,464,989 357 3 4.95%

Group 7 Trust Assets

$30,860,647 358 2 5.45%

1 As of December 1, 2009.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 2, 3, 6 and 7 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 2, 3, 6 and 7 Trust
Assets, Mortgage Rates, of many of the Mortgage Loans underlying the Trust Assets will differ from the
weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in
this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Interest Only or Inverse
Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . LIBOR + 0.6% 0.835% 0.6% 7.0% 0 0.0%
AS . . . . . . . . . . . . . . . 6.4% � LIBOR 6.165% 0.0% 6.4% 0 6.4%
YF . . . . . . . . . . . . . . . LIBOR + 1.0% 1.230% 1.0% 7.0% 0 0.0%
YS . . . . . . . . . . . . . . . 5.0% � LIBOR 4.770% 0.0% 5.0% 0 5.0%
YT . . . . . . . . . . . . . . . 41.99999683% � (LIBOR x 6.99999938) 7.000% 0.0% 7.0% 0 6.0%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description of the
Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the KZ, XZ and ZX Accrual Amounts will be allocated as follows:

• The XZ Accrual Amount, sequentially, to XU, XV and XZ, in that order, until retired.

• The ZX Accrual Amount in the following order of priority:

1. Concurrently, to YF, YH and YT, pro rata, until retired; and

2. To ZX, until retired.

• The KZ Accrual Amount in the following order of priority:

1. To KA, KB, XA, YF, YH, YT and ZX, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, concurrently, as follows:

a. 99.7210785325% in the following order of priority:

i. To XA, until reduced to its Scheduled Principal Balance for that Distribution Date;

ii. Concurrently, to YF, YH and YT, pro rata, until retired;

iii. To ZX, until retired; and

iv. To XA, without regard to its Scheduled Principal Balance, until retired; and

b. 0.2789214675% sequentially, to KA and KB, in that order, until retired; and

2. To KZ, until retired.

• The Group 1 Adjusted Principal Distribution Amount in the following order of priority:

1. Sequentially, to AK, XJ, AT, XU, XV and XZ, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date;
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2. Concurrently, as follows:

a. 87.6992829135% in the following order of priority:

i. To LE, LM and LQ, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, concurrently, as follows:

(a) 42.0823928244% to LE, until retired; and

(b) 57.9176071756% sequentially, to LM and LQ, in that order, until retired;

ii. To KA, KB, XA, YF, YH, YT and ZX, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date, concurrently, as follows:

(a) 99.7210785325% in the following order of priority:

(i) To XA, until reduced to its Scheduled Principal Balance for that Distribution
Date;

(ii) Concurrently, to YF, YH and YT, pro rata, until retired;

(iii) To ZX, until retired; and

(iv) To XA, without regard to its Scheduled Principal Balance, until retired; and

(b) 0.2789214675% sequentially, to KA and KB, in that order, until retired;

iii. To KZ, until retired;

iv. To KA, KB, XA, YF, YH, YT and ZX, in the same manner and priority described in step
2.a.ii. above, but without regard to their Aggregate Scheduled Principal Balance, until
retired; and

v. To LE, LM and LQ, in the same manner and priority described in step 2.a.i. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired; and

b. 12.3007170865% in the following order of priority:

i. To WD, until reduced to its Scheduled Principal Balance for that Distribution Date;

ii. Concurrently, to WA, WE and WG, pro rata, until retired;

iii. Sequentially, to WB and WC, in that order, until retired; and

iv. To WD, without regard to its Scheduled Principal Balance, until retired; and

3. Sequentially, to AK, XJ, AT, XU, XV and XZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired.

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated in the following order of priority:

1. Concurrently, until Classes NJ and NK are retired, as follows:

a. 30.3592637881% in the following order of priority:

i. To NJ, until reduced to its Scheduled Principal Balance for that Distribution Date;

ii. To NK, until retired; and

iii. To NJ, without regard to its Scheduled Principal Balance, until retired; and

b. 69.6407362119% sequentially, to NA, until retired, and then to NL; and

2. To NL, until retired.
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SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PA, PB, PC, UP and WP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

2. To TE, until reduced to its Scheduled Principal Balance for that Distribution Date;

3. Concurrently, as follows:

a. 74.2455105242% to TA, until retired; and

b. 25.7544894758% sequentially, to TG and TH, in that order, until retired;

4. Sequentially, to TB, TC and TD, in that order, until retired;

5. To TE, without regard to its Scheduled Principal Balance, until retired; and

6. Sequentially, to PA, PB, PC, UP and WP, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired.

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the ZU Accrual Amount will be allocated as
follows:

• The ZU Accrual Amount, sequentially, to VU and ZU, in that order, until retired; and

• The Group 4 Principal Distribution Amount, sequentially, to AU, VU and ZU, in that order, until
retired.

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the GZ and PZ Accrual Amounts will be allocated
as follows:

• The GZ Accrual Amount in the following order of priority:

1. To GA, until reduced to its Scheduled Principal Balance for that Distribution Date; and

2. To GZ, until retired.

• The PZ Accrual Amount, sequentially, to PY and PZ, in that order, until retired.

• The Group 5 Principal Distribution Amount, concurrently, as follows:

1. 53.488372093% in the following order of priority:

a. Sequentially, to PY and PZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

b. To GA, until reduced to its Scheduled Principal Balance for that Distribution Date;

c. To GZ, until retired;

d. To GA, without regard to its Scheduled Principal Balance, until retired; and

e. Sequentially, to PY and PZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired; and

2. 46.511627907% to AF, until retired.
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SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the UZ Accrual Amount will be allocated as
follows:

• The UZ Accrual Amount, sequentially, to UV, UW and UZ, in that order, until retired.

• The Group 6 Principal Distribution Amount, sequentially, to UH, UV, UWand UZ, in that order, until
retired.

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the YZ Accrual Amount will be allocated as
follows:

• The YZ Accrual Amount, sequentially, to YW, YX and YZ, in that order, until retired.

• The Group 7 Principal Distribution Amount, sequentially, to YU, YW, YX and YZ, in that order, until
retired.

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rate:

Class Structuring Ranges or Rate

Security Group 1

PAC I Classes

AK, AT, XJ, XU, XV and XZ (in the aggregate). . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes

LE, LM and LQ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

WD. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

Scheduled Classes

KA, KB, XA, YF, YH, YT and ZX (in the aggregate) . . . . . . . . . . . . . . 191% PSA through 250% PSA

TAC Class

XA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA

Security Group 2

Scheduled Class

NJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109% PSA through 120% PSA

Security Group 3

PAC I Classes

PA, PB, PC, UP and WP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 107% PSA through 250% PSA

PAC II Class

TE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

Security Group 5

PAC I Classes

PY and PZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173% PSA through 500% PSA

PAC II Class

GA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275% PSA through 500% PSA
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Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . $ 6,656,923 30.7692307692% of GA (PAC II/AD Class)

AS . . . . . 125,000,000 100% of AF (PT Class)

CI . . . . . 17,175,068 40% of XA (SCH/TAC/AD Class)

HI . . . . . $ 38,078,468 33.3333333333% of PA and PB (in the aggregate) (PAC I Classes)

4,555,827 10.3999995374% of PC (PAC I Class)

$ 42,634,295

IC . . . . . 219,923,081 40% of AK, AT and XJ (in the aggregate) (PAC I Classes)

IH . . . . . 6,592,292 33.3333333333% of PB (PAC I Class)

IJ . . . . . . 31,486,176 33.3333333333% of PA (PAC I Class)

IK . . . . . 151,103,613 40% of AK (PAC I Class)

IO . . . . . 23,557,692 18.8461536% of AF (PT Class)

IP . . . . . 27,218,935 30.7692307692% of PY (PAC I/AD Class)

IT . . . . . 30,543,026 40% of AT (PAC I Class)

IU . . . . . 9,802,310 33.3333333333% of AU (SEQ Class)

IV . . . . . 62,422,272 33.3333333333% of PA, PB, PC and UP (in the aggregate) (PAC I Classes)

IY . . . . . 189,380,055 40% of AK and XJ (in the aggregate) (PAC I Classes)

MI . . . . . 38,276,442 40% of XJ (PAC I Class)

NI . . . . . 25,678,294 44.4444444444% of NA (SEQ Class)

YI . . . . . $ 52,680,479 33.3333333333% of PA, PB and PC (in the aggregate) (PAC I Classes)

2,094,485 7.1666663587% of UP (PAC I Class)

$ 54,774,964

YS . . . . . 11,320,588 100% of YF (SCH/AD Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2009)

$12,054,920,239
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-121

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-14 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be December 30, 2009.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
HZ. . . . . . . . . . . . . . . . . . . $ 71,170,478 5.50% SC/PT/SUP FIX/Z 38376PAA8 October 2039

Security Group 2
VA(1) . . . . . . . . . . . . . . . . . 22,871,017 5.50 SC/AD/SEQ FIX 38376PAB6 November 2020
Z . . . . . . . . . . . . . . . . . . . . 28,015,000 5.50 SC/SEQ FIX/Z 38376PAC4 September 2039

Security Group 3
BZ . . . . . . . . . . . . . . . . . . . 30,000,000 5.00 SUP FIX/Z 38376PAD2 December 2039
KA(1) . . . . . . . . . . . . . . . . . 24,382,000 5.00 PAC II/AD FIX 38376PAE0 December 2039
KZ. . . . . . . . . . . . . . . . . . . 1,000 5.00 PAC II/AD FIX/Z 38376PAF7 December 2039
NA(1) . . . . . . . . . . . . . . . . . 237,490,000 5.00 PAC I/AD FIX 38376PAG5 April 2037
PN(1) . . . . . . . . . . . . . . . . . 40,023,000 5.00 PAC I/AD FIX 38376PAH3 October 2038
V(1) . . . . . . . . . . . . . . . . . . 14,972,000 5.00 AD/PAC I FIX 38376PAJ9 December 2020
ZA(1) . . . . . . . . . . . . . . . . . 20,576,000 5.00 PAC I/AD FIX/Z 38376PAK6 December 2039
ZB . . . . . . . . . . . . . . . . . . . 30,000,000 5.00 SUP FIX/Z 38376PAL4 December 2039

Security Group 4
FD . . . . . . . . . . . . . . . . . . . 87,954,786 (5) SC/PT FLT 38376PAM2 March 2037
ID(1) . . . . . . . . . . . . . . . . . 732,956 6.00 NTL (SC/PT) FIX/IO 38376PAN0 March 2037
OD(1) . . . . . . . . . . . . . . . . . 4,821,226 0.00 SC/PT PO 38376PAP5 March 2037

Security Group 5
FE . . . . . . . . . . . . . . . . . . . 64,181,643 (5) SC/PT FLT 38376PAQ3 May 2036
IE(6) . . . . . . . . . . . . . . . . . 64,181,643 (5) NTL (SC/PT) SP/IO 38376PAR1 May 2036
OE. . . . . . . . . . . . . . . . . . . 4,612,408 0.00 SC/PT PO 38376PAS9 May 2036

Security Group 6
YH . . . . . . . . . . . . . . . . . . 17,230,314 4.75 SC/PT FIX 38376PAT7 September 2038
YI(1) . . . . . . . . . . . . . . . . . 861,515 5.00 NTL (SC/PT) FIX/IO 38376PAU4 September 2038

Security Group 7
VN(1) . . . . . . . . . . . . . . . . . 21,678,896 5.50 SC/AD/SEQ FIX 38376PAV2 November 2020
ZQ. . . . . . . . . . . . . . . . . . . 26,555,133 5.50 SC/SEQ FIX/Z 38376PAW0 September 2039

Security Group 8
XE. . . . . . . . . . . . . . . . . . . 14,932,101 4.50 SC/PT FIX 38376PAX8 February 2038
XI(1) . . . . . . . . . . . . . . . . . 1,493,210 5.00 NTL (SC/PT) FIX/IO 38376PAY6 February 2038

Security Group 9
A(1) . . . . . . . . . . . . . . . . . . 139,428,571 (5) NTL (PT) INV/IO 38376PAZ3 December 2039
AV(1) . . . . . . . . . . . . . . . . . 139,428,571 (5) NTL (PT) FLT/IO 38376PBA7 December 2039
IA(1) . . . . . . . . . . . . . . . . . 139,428,571 (5) NTL (PT) INV/IO 38376PBB5 December 2039
IB(1) . . . . . . . . . . . . . . . . . 139,428,571 (5) NTL (PT) INV/IO 38376PBC3 December 2039
OA(1) . . . . . . . . . . . . . . . . . 244,000,000 0.00 PT PO 38376PBD1 December 2039
SA(1) . . . . . . . . . . . . . . . . . 139,428,571 (5) NTL (PT) INV/IO 38376PBE9 December 2039

(Cover continued on next page)

BOFA MERRILL LYNCH LOOP CAPITAL MARKETS LLC
The date of this Offering Circular Supplement is December 22, 2009.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 10
BD(1) . . . . . . . . . . . . . . . . $ 52,714,285 (5) NTL (PT) INV/IO 38376PBF6 December 2039
BV(1) . . . . . . . . . . . . . . . . 52,714,285 (5) NTL (PT) FLT/IO 38376PBG4 December 2039
IC(1) . . . . . . . . . . . . . . . . 52,714,285 (5) NTL (PT) INV/IO 38376PBH2 December 2039
OB(1) . . . . . . . . . . . . . . . . 82,000,000 0.00% PT PO 38376PBJ8 December 2039
SB(1) . . . . . . . . . . . . . . . . 52,714,285 (5) NTL (PT) INV/IO 38376PBK5 December 2039
YB(1) . . . . . . . . . . . . . . . . 52,714,285 (5) NTL (PT) INV/IO 38376PBL3 December 2039

Security Group 11
CV(1) . . . . . . . . . . . . . . . . 123,428,571 (5) NTL (PT) FLT/IO 38376PBM1 December 2039
D(1) . . . . . . . . . . . . . . . . . 123,428,571 (5) NTL (PT) INV/IO 38376PBN9 December 2039
EV(1) . . . . . . . . . . . . . . . . 123,428,571 (5) NTL (PT) INV/IO 38376PBP4 December 2039
OC(1) . . . . . . . . . . . . . . . . 192,000,000 0.00 PT PO 38376PBQ2 December 2039
SC(1) . . . . . . . . . . . . . . . . 123,428,571 (5) NTL (PT) INV/IO 38376PBR0 December 2039
YC(1) . . . . . . . . . . . . . . . . 123,428,571 (5) NTL (PT) INV/IO 38376PBS8 December 2039

Security Group 12
DO(1) . . . . . . . . . . . . . . . . 3,920,767,252 0.00 PT PO 38376PBT6 December 2039
DV(1) . . . . . . . . . . . . . . . . 2,520,493,233 (5) NTL (PT) FLT/IO 38376PBU3 December 2039
IG(1) . . . . . . . . . . . . . . . . 2,520,493,233 (5) NTL (PT) INV/IO 38376PBV1 December 2039
IH(1) . . . . . . . . . . . . . . . . 2,520,493,233 (5) NTL (PT) INV/IO 38376PBW9 December 2039
SD(1) . . . . . . . . . . . . . . . . 2,520,493,233 (5) NTL (PT) INV/IO 38376PBX7 December 2039
SK(1) . . . . . . . . . . . . . . . . 2,520,493,233 (5) NTL (PT) INV/IO 38376PBY5 December 2039

Security Group 13
IN(1) . . . . . . . . . . . . . . . . 200,000,000 (5) NTL (PT) INV/IO 38376PCM0 December 2039
J(1) . . . . . . . . . . . . . . . . . 200,000,000 (5) NTL (PT) INV/IO 38376PCN8 December 2039
JV(1) . . . . . . . . . . . . . . . . 200,000,000 (5) NTL (PT) FLT/IO 38376PCP3 December 2039
OJ(1) . . . . . . . . . . . . . . . . 280,000,000 0.00 PT PO 38376PCQ1 December 2039
SH(1) . . . . . . . . . . . . . . . . 200,000,000 (5) NTL (PT) INV/IO 38376PCR9 December 2039
SJ(1) . . . . . . . . . . . . . . . . 200,000,000 (5) NTL (PT) INV/IO 38376PCS7 December 2039

Security Group 14
IS(1) . . . . . . . . . . . . . . . . 30,108,432 (5) NTL (PT) INV/IO 38376PCZ1 December 2039
IT(1) . . . . . . . . . . . . . . . . 30,108,432 (5) NTL (PT) INV/IO 38376PDA5 December 2039
MV(1) . . . . . . . . . . . . . . . 30,108,432 (5) NTL (PT) INV/IO 38376PDB3 December 2039
OM(1) . . . . . . . . . . . . . . . 52,689,756 0.00 PT PO 38376PDC1 December 2039
SM(1) . . . . . . . . . . . . . . . . 30,108,432 (5) NTL (PT) INV/IO 38376PDD9 December 2039
XV(1) . . . . . . . . . . . . . . . . 30,108,432 (5) NTL (PT) FLT/IO 38376PDE7 December 2039

Security Group 15
IU(1) . . . . . . . . . . . . . . . . 1,119,796,268 (5) NTL (PT) INV/IO 38376PDF4 December 2039
OQ(1) . . . . . . . . . . . . . . . . 1,741,905,307 0.00 PT PO 38376PDG2 December 2039
QV(1) . . . . . . . . . . . . . . . . 1,119,796,268 (5) NTL (PT) INV/IO 38376PDH0 December 2039
SP(1) . . . . . . . . . . . . . . . . 1,119,796,268 (5) NTL (PT) INV/IO 38376PDJ6 December 2039
SQ(1) . . . . . . . . . . . . . . . . 1,119,796,268 (5) NTL (PT) INV/IO 38376PDK3 December 2039
XN(1) . . . . . . . . . . . . . . . . 1,119,796,268 (5) NTL (PT) FLT/IO 38376PDL1 December 2039

Security Group 16
IY(1) . . . . . . . . . . . . . . . . 3,321,795,827 (5) NTL (PT) INV/IO 38376PDT4 December 2039
OU(1) . . . . . . . . . . . . . . . . 4,650,514,159 0.00 PT PO 38376PDU1 December 2039
SU(1) . . . . . . . . . . . . . . . . 3,321,795,827 (5) NTL (PT) INV/IO 38376PDV9 December 2039
U(1) . . . . . . . . . . . . . . . . . 3,321,795,827 (5) NTL (PT) INV/IO 38376PDW7 December 2039
UV(1) . . . . . . . . . . . . . . . . 3,321,795,827 (5) NTL (PT) INV/IO 38376PDX5 December 2039
XH(1) . . . . . . . . . . . . . . . . 3,321,795,827 (5) NTL (PT) FLT/IO 38376PDY3 December 2039

Security Group 17
NP(1) . . . . . . . . . . . . . . . . 46,594,382 (5) NTL (PT) INV/IO 38376PDZ0 December 2039
NQ(1) . . . . . . . . . . . . . . . . 46,594,382 (5) NTL (PT) INV/IO 38376PEA4 December 2039
OW(1) . . . . . . . . . . . . . . . 59,301,941 0.00 PT PO 38376PEB2 December 2039
SW(1) . . . . . . . . . . . . . . . . 46,594,382 (5) NTL (PT) INV/IO 38376PEC0 December 2039
W(1) . . . . . . . . . . . . . . . . 46,594,382 (5) NTL (PT) FLT/IO 38376PED8 December 2039
WV(1) . . . . . . . . . . . . . . . 46,594,382 (5) NTL (PT) INV/IO 38376PEE6 December 2039

Security Group 18
H(1) . . . . . . . . . . . . . . . . . 3,262,759 (5) NTL (SC/PT) INV/IO 38376PEF3 February 2037
HS . . . . . . . . . . . . . . . . . . 16,313,798 (5) NTL (SC/PT) INV/IO 38376PEG1 February 2037
NF(1) . . . . . . . . . . . . . . . . 65,255,192 (5) SC/PT FLT 38376PEH9 February 2037
OH . . . . . . . . . . . . . . . . . 5,019,630 0.00 SC/PT PO 38376PEJ5 February 2037

Residual
RR. . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376PEK2 December 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
(6) This Class has the SP (“Special”) designation in its Interest Type because its interest rate will change significantly at

specified levels of LIBOR. See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Banc of America Securities LLC

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: December 30, 2009

Distribution Dates: For the Group 1, 9, 10, 11, 12 and 13 Securities, the 16th day of each month or if
the 16th day is not a Business Day, the first Business Day thereafter, commencing in January 2010. For
the Group 2, 3, 4, 5, 6, 7, 8, 14, 15, 16, 17 and 18 Securities, the 20th day of each month or if the 20th day is
not a Business Day, the first Business Day thereafter, commencing in January 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type

Certificate
Rate

Original Term
To Maturity
(in years)

1 Underlying Certificate (1) (1)

2 Underlying Certificate (1) (1)

3 Ginnie Mae II 5.0% 30

4 Underlying Certificates (1) (1)

5 Underlying Certificates (1) (1)

6 Underlying Certificates (1) (1)

7 Underlying Certificates (1) (1)

8 Underlying Certificates (1) (1)

9 Ginnie Mae I 4.0% 30

10 Ginnie Mae I 4.5% 30

11 Ginnie Mae I 4.5% 30

12 Ginnie Mae I 4.5% 30

13 Ginnie Mae I 5.0% 30

14 Ginnie Mae II 4.0% 30

15 Ginnie Mae II 4.5% 30

16 Ginnie Mae II 5.0% 30

17 Ginnie Mae II 5.5% 30

18 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
Class IX payments on each Group will be based solely on payments on the Trust Asset Group with the
same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 3, Group 9, Group 10,
Group 11, Group 12, Group 13, Group 14, Group 15, Group 16 and Group 17 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 3 Trust Assets
$ 397,444,000 359 0 5.38%

Group 9 Trust Assets
$ 244,000,000 359 1 4.50%

Group 10 Trust Assets
$ 82,000,000 359 1 5.00%

Group 11 Trust Assets
$ 192,000,000 359 1 5.00%

Group 12 Trust Assets
$3,920,767,252 359 1 5.00%

Group 13 Trust Assets
$ 280,000,000 359 1 5.50%

Group 14 Trust Assets
$ 52,689,756 359 1 4.44%

Group 15 Trust Assets
$1,741,905,307 359 1 4.94%

Group 16 Trust Assets
$4,650,514,159 359 1 5.39%

Group 17 Trust Assets
$ 59,301,941 359 1 5.93%

1 As of December 1, 2009.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 3, Group 14, Group 15, Group 16 and

Group 17 Trust Assets may bear interest at rates ranging from 0.25% to 1.50% per
annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 3, Group 14, Group 15,
Group 16 and Group 17 Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the
Group 3, Group 9, Group 10, Group 11, Group 12, Group 13, Group 14, Group 15, Group 16 and
Group 17 Trust Assets will differ from the weighted averages shown above, perhaps significantly. See
“The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for
certain information regarding the characteristics of the Mortgage Loans included in the related Under-
lying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.
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Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Special or Interest Only Inverse Floating Rate Class. See “Description of the Securities — Form of
Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

A . . . . . . . . . . . 6.40% � LIBOR 0.200% 0.00% 0.20% 0 6.40%

AF . . . . . . . . . . LIBOR + 0.40% 0.640% 0.40% 7.00% 0 0.00%

AS . . . . . . . . . . 6.40% � LIBOR 6.160% 0.00% 6.40% 0 6.40%

AV . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

BD . . . . . . . . . . 6.60% � LIBOR 0.200% 0.00% 0.20% 0 6.60%

BF . . . . . . . . . . LIBOR + 0.40% 0.640% 0.40% 7.00% 0 0.00%

BS . . . . . . . . . . 6.40% � LIBOR 6.160% 0.00% 6.40% 0 6.40%

BV . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

CF . . . . . . . . . . LIBOR + 0.40% 0.640% 0.40% 7.00% 0 0.00%

CS . . . . . . . . . . 6.40% � LIBOR 6.160% 0.00% 6.40% 0 6.40%

CV . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

D. . . . . . . . . . . 6.60% � LIBOR 0.200% 0.00% 0.20% 0 6.60%

DF . . . . . . . . . . LIBOR + 0.40% 0.640% 0.40% 7.00% 0 0.00%

DS . . . . . . . . . . 6.40% � LIBOR 6.160% 0.00% 6.40% 0 6.40%

DV . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

EV . . . . . . . . . . 6.80% � LIBOR 0.200% 0.00% 0.20% 0 6.80%

FA . . . . . . . . . . LIBOR + 0.60% 0.840% 0.60% 7.00% 0 0.00%

FB . . . . . . . . . . LIBOR + 0.60% 0.840% 0.60% 7.00% 0 0.00%

FC . . . . . . . . . . LIBOR + 0.60% 0.840% 0.60% 7.00% 0 0.00%

FD . . . . . . . . . . LIBOR + 0.55% 0.78313% 0.55% 7.07% 0 0.00%

FE . . . . . . . . . . LIBOR + 0.50% 0.73313% 0.50% 7.50% 0 0.00%

FH . . . . . . . . . . LIBOR + 0.60% 0.840% 0.60% 7.00% 0 0.00%

FJ . . . . . . . . . . LIBOR + 0.60% 0.840% 0.60% 7.00% 0 0.00%

FK . . . . . . . . . . LIBOR + 0.80% 1.040% 0.80% 7.00% 0 0.00%

FM . . . . . . . . . . LIBOR + 0.60% 0.840% 0.60% 7.00% 0 0.00%

FP . . . . . . . . . . LIBOR + 0.80% 1.040% 0.80% 7.00% 0 0.00%

FQ . . . . . . . . . . LIBOR + 0.60% 0.840% 0.60% 7.00% 0 0.00%

FU . . . . . . . . . . LIBOR + 0.60% 0.840% 0.60% 7.00% 0 0.00%

FV . . . . . . . . . . LIBOR + 0.80% 1.040% 0.80% 7.00% 0 0.00%

FW. . . . . . . . . . LIBOR + 0.60% 0.840% 0.60% 7.00% 0 0.00%

FY . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

H. . . . . . . . . . . 130.00% � (LIBOR � 20) 1.000% 0.00% 1.00% 0 6.50%

HA . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

HB . . . . . . . . . . LIBOR + 0.80% 1.040% 0.80% 7.00% 0 0.00%

HC . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

HE . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

HF . . . . . . . . . . LIBOR + 0.80% 1.040% 0.80% 7.00% 0 0.00%

HG . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

HN. . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

HS . . . . . . . . . . 25.80% � (LIBOR � 4) 1.000% 0.00% 1.00% 0 6.45%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

HT . . . . . . . . . . LIBOR + 0.80% 1.040% 0.80% 7.00% 0 0.00%

HU. . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

HV . . . . . . . . . . LIBOR + 0.80% 1.040% 0.80% 7.00% 0 0.00%

IA . . . . . . . . . . 6.80% � LIBOR 0.200% 0.00% 0.20% 0 6.80%

IB . . . . . . . . . . 6.60% � LIBOR 0.200% 0.00% 0.20% 0 6.60%

IC . . . . . . . . . . 6.80% � LIBOR 0.200% 0.00% 0.20% 0 6.80%

IE . . . . . . . . . .

If LIBOR � 7.11%: (LIBOR � 6.9500005%)
If 7.11% �= LIBOR: (1.059474412 �

LIBOR) � 7.372863069% 0.0499995% 0.0499995% 0.181189546% 0 0.00%

IG . . . . . . . . . . 6.80% � LIBOR 0.200% 0.00% 0.20% 0 6.80%

IH . . . . . . . . . . 6.60% � LIBOR 0.200% 0.00% 0.20% 0 6.60%

IN . . . . . . . . . . 6.80% � LIBOR 0.200% 0.00% 0.20% 0 6.80%

IS . . . . . . . . . . 6.80% � LIBOR 0.200% 0.00% 0.20% 0 6.80%

IT . . . . . . . . . . 6.60% � LIBOR 0.200% 0.00% 0.20% 0 6.60%

IU . . . . . . . . . . 6.80% � LIBOR 0.200% 0.00% 0.20% 0 6.80%

IY . . . . . . . . . . 6.80% � LIBOR 0.200% 0.00% 0.20% 0 6.80%

J . . . . . . . . . . . 6.60% � LIBOR 0.200% 0.00% 0.20% 0 6.60%

JF . . . . . . . . . . LIBOR + 0.40% 0.640% 0.40% 7.00% 0 0.00%

JS . . . . . . . . . . 6.40% � LIBOR 6.160% 0.00% 6.40% 0 6.40%

JV . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

KF . . . . . . . . . . LIBOR + 0.80% 1.040% 0.80% 7.00% 0 0.00%

KS . . . . . . . . . . 6.80% � LIBOR 6.560% 0.00% 6.80% 0 6.80%

M . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

MF . . . . . . . . . . LIBOR + 0.40% 0.640% 0.40% 7.00% 0 0.00%

MS . . . . . . . . . . 6.40% � LIBOR 6.160% 0.00% 6.40% 0 6.40%

MV. . . . . . . . . . 6.40% � LIBOR 0.200% 0.00% 0.20% 0 6.40%

NF . . . . . . . . . . LIBOR + 0.50% 0.73313% 0.50% 7.00% 0 0.00%

NP . . . . . . . . . . 6.80% � LIBOR 0.200% 0.00% 0.20% 0 6.80%

NQ . . . . . . . . . 6.60% � LIBOR 0.200% 0.00% 0.20% 0 6.60%

NU. . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

NX . . . . . . . . . . LIBOR + 0.80% 1.040% 0.80% 7.00% 0 0.00%

PF . . . . . . . . . . LIBOR + 0.55% 0.78313% 0.55% 7.00% 0 0.00%

PS . . . . . . . . . . 6.80% � LIBOR 6.560% 0.00% 6.80% 0 6.80%

QF . . . . . . . . . . LIBOR + 0.40% 0.640% 0.40% 7.00% 0 0.00%

QS . . . . . . . . . . 6.40% � LIBOR 6.160% 0.00% 6.40% 0 6.40%

QV. . . . . . . . . . 6.40% � LIBOR 0.200% 0.00% 0.20% 0 6.40%

SA . . . . . . . . . . 6.20% � LIBOR 5.960% 0.00% 6.20% 0 6.20%

SB . . . . . . . . . . 6.20% � LIBOR 5.960% 0.00% 6.20% 0 6.20%

SC . . . . . . . . . . 6.20% � LIBOR 5.960% 0.00% 6.20% 0 6.20%

SD . . . . . . . . . . 6.20% � LIBOR 5.960% 0.00% 6.20% 0 6.20%

SH . . . . . . . . . . 6.40% � LIBOR 0.200% 0.00% 0.20% 0 6.40%

SJ . . . . . . . . . . 6.20% � LIBOR 5.960% 0.00% 6.20% 0 6.20%

SK . . . . . . . . . . 6.40% � LIBOR 0.200% 0.00% 0.20% 0 6.40%

SM . . . . . . . . . . 6.20% � LIBOR 5.960% 0.00% 6.20% 0 6.20%

SP . . . . . . . . . . 6.60% � LIBOR 0.200% 0.00% 0.20% 0 6.60%

SQ . . . . . . . . . . 6.20% � LIBOR 5.960% 0.00% 6.20% 0 6.20%

SU . . . . . . . . . . 6.20% � LIBOR 5.960% 0.00% 6.20% 0 6.20%

SW. . . . . . . . . . 6.20% � LIBOR 5.960% 0.00% 6.20% 0 6.20%

U. . . . . . . . . . . 6.60% � LIBOR 0.200% 0.00% 0.20% 0 6.60%

UF . . . . . . . . . . LIBOR + 0.40% 0.640% 0.40% 7.00% 0 0.00%

US . . . . . . . . . . 6.40% � LIBOR 6.160% 0.00% 6.40% 0 6.40%

UV . . . . . . . . . . 6.40% � LIBOR 0.200% 0.00% 0.20% 0 6.40%

W . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

WF. . . . . . . . . . LIBOR + 0.40% 0.640% 0.40% 7.00% 0 0.00%

WS. . . . . . . . . . 6.40% � LIBOR 6.160% 0.00% 6.40% 0 6.40%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

WV . . . . . . . . . 6.40% � LIBOR 0.200% 0.00% 0.20% 0 6.40%

XB . . . . . . . . . . 6.60% � LIBOR 6.360% 0.00% 6.60% 0 6.60%

XC . . . . . . . . . . 6.60% � LIBOR 6.360% 0.00% 6.60% 0 6.60%

XD . . . . . . . . . . 6.60% � LIBOR 6.360% 0.00% 6.60% 0 6.60%

XH . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

XJ . . . . . . . . . . 6.60% � LIBOR 6.360% 0.00% 6.60% 0 6.60%

XM. . . . . . . . . . 6.60% � LIBOR 6.360% 0.00% 6.60% 0 6.60%

XN . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

XQ. . . . . . . . . . 6.60% � LIBOR 6.360% 0.00% 6.60% 0 6.60%

XS . . . . . . . . . . 6.60% � LIBOR 6.360% 0.00% 6.60% 0 6.60%

XU . . . . . . . . . . 6.60% � LIBOR 6.360% 0.00% 6.60% 0 6.60%

XV . . . . . . . . . . LIBOR + 0.20% 0.440% 0.20% 7.00% 0 0.00%

XW . . . . . . . . . 6.60% � LIBOR 6.360% 0.00% 6.60% 0 6.60%

YB . . . . . . . . . . 6.40% � LIBOR 0.200% 0.00% 0.20% 0 6.40%

YC . . . . . . . . . . 6.40% � LIBOR 0.200% 0.00% 0.20% 0 6.40%

YD. . . . . . . . . . 6.80% � LIBOR 6.560% 0.00% 6.80% 0 6.80%

YJ . . . . . . . . . . 6.80% � LIBOR 6.560% 0.00% 6.80% 0 6.80%

YM . . . . . . . . . 6.80% � LIBOR 6.560% 0.00% 6.80% 0 6.80%

YQ. . . . . . . . . . 6.80% � LIBOR 6.560% 0.00% 6.80% 0 6.80%

YS . . . . . . . . . . 6.80% � LIBOR 6.560% 0.00% 6.80% 0 6.80%

YU . . . . . . . . . . 6.80% � LIBOR 6.560% 0.00% 6.80% 0 6.80%

YW . . . . . . . . . 6.80% � LIBOR 6.560% 0.00% 6.80% 0 6.80%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated to HZ, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the Z Accrual Amount will be allocated, sequen-
tially, to VA and Z, in that order, until retired

SECURITY GROUP 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) and the BZ, KZ, ZA and ZB Accrual Amounts will be allocated in the following order of
priority:

• The BZ and ZB Accrual Amounts in the following order of priority:

1. Sequentially, to NA, PN, V, ZA, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date
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2. Sequentially, to KA and KZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently, to BZ and ZB, pro rata, until retired

• The KZ Accrual Amount, sequentially, to KA and KZ, in that order, until retired

• The ZA Accrual Amount, sequentially, to V and ZA, in that order, until retired

• The Group 3 Adjusted Principal Distribution Amount will be allocated in the following order of
priority:

1. Sequentially, to NA, PN, Vand ZA, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to KA and KZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently, to BZ and ZB, pro rata, until retired

4. Sequentially, to KA and KZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to NA, PN, V and ZA, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated, concurrently, to FD and OD, pro rata,
until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, concurrently, to FE and OE, pro rata,
until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to YH, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the ZQ Accrual Amount will be allocated,
sequentially, to VN and ZQ, in that order, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated to XE, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated to OA, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount will be allocated to OB, until retired
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SECURITY GROUP 11

The Group 11 Principal Distribution Amount will be allocated to OC, until retired

SECURITY GROUP 12

The Group 12 Principal Distribution Amount will be allocated to DO, until retired

SECURITY GROUP 13

The Group 13 Principal Distribution Amount will be allocated to OJ, until retired

SECURITY GROUP 14

The Group 14 Principal Distribution Amount will be allocated to OM, until retired

SECURITY GROUP 15

The Group 15 Principal Distribution Amount will be allocated to OQ, until retired

SECURITY GROUP 16

The Group 16 Principal Distribution Amount will be allocated to OU, until retired

SECURITY GROUP 17

The Group 17 Principal Distribution Amount will be allocated to OW, until retired

SECURITY GROUP 18

The Group 18 Principal Distribution Amount will be allocated, concurrently, to NF and OH, pro
rata, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

NA, PN, V and ZA (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

KA and KZ* (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158% PSA through 250% PSA

* The initial Effective Rate is 159% PSA through 250% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and, with respect to Classes BZ, KZ, Z, ZA, ZB and ZQ will be distributable as principal
as set forth in this Terms Sheet under “Allocation of Principal.” Principal will be distributed to Class HZ
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when received as the Group 1 Principal Distribution Amount from the Group 1 Underlying Certificate, as
set forth in this Terms Sheet under “Allocation of Principal.” The Group 1 Underlying Certificate is also
an Accrual Class. Interest will accrue on the Group 1 Underlying Certificate at a rate set forth in the Terms
Sheet of the related Underlying Certificate Disclosure Document set forth in Exhibit B to this Supple-
ment. However, no interest will be distributed to the Group 1 Underlying Certificate as interest but will
constitute an Accrual Amount with respect to the Underlying Trust, which will be added to the
Class Principal Balance of the Group 1 Underlying Certificate on each Distribution Date and will be
distributable as principal as set forth in the Terms Sheet of the related Underlying Certificate Disclosure
Document set forth in Exhibit B to this Supplement. The Group 1 Underlying Certificate will receive
principal distributions only if scheduled payments have been made on its related Accretion Directed
Classes (or if such Classes have been retired).

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

Security Group 2

VI . . . . . . . . . . . . . . . . . . . . $ 6,237,550 27.2727272727% of VA (SC/AD/SEQ Class)

Security Group 3

IP. . . . . . . . . . . . . . . . . . . . . $ 8,004,600 20% of PN (PAC I/AD Class)

KI . . . . . . . . . . . . . . . . . . . . 9,752,800 40% of KA (PAC II/AD Class)

NI . . . . . . . . . . . . . . . . . . . . 118,745,000 50% of NA (PAC I/AD Class)

PI . . . . . . . . . . . . . . . . . . . . . 138,756,500 50% of NA and PN (in the aggregate)
(PAC I/AD Classes)

Security Group 4

ID . . . . . . . . . . . . . . . . . . . . $ 732,956 0.8333333333% of FD (SC/PT Class)

Security Group 5

IE. . . . . . . . . . . . . . . . . . . . . $ 64,181,643 100% of FE (SC/PT Class)

Security Group 6

YI . . . . . . . . . . . . . . . . . . . . $ 861,515 5% of YH (SC/PT Class)

Security Group 7

IV . . . . . . . . . . . . . . . . . . . . $ 7,883,234 36.3636363636% of VN (SC/AD/SEQ Class)

Security Group 8

XI . . . . . . . . . . . . . . . . . . . . $ 1,493,210 10% of XE (SC/PT Class)

Security Groups 6 and 8

IX . . . . . . . . . . . . . . . . . . . . $ 1,493,210 10% of XE (SC/PT Class)

861,515 5% of YH (SC/PT Class)

$ 2,354,725
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Class
Original Class

Notional Balance Represents Approximately

Security Group 9

A . . . . . . . . . . . . . . . . . . . . . $ 139,428,571 57.1428571429% of OA (PT Class)

AI . . . . . . . . . . . . . . . . . . . . 244,000,000 100% of OA (PT Class)

AS . . . . . . . . . . . . . . . . . . . . 139,428,571 57.1428571429% of OA (PT Class)

AV . . . . . . . . . . . . . . . . . . . . 139,428,571 57.1428571429% of OA (PT Class)

IA . . . . . . . . . . . . . . . . . . . . 139,428,571 57.1428571429% of OA (PT Class)

IB . . . . . . . . . . . . . . . . . . . . 139,428,571 57.1428571429% of OA (PT Class)

SA . . . . . . . . . . . . . . . . . . . . 139,428,571 57.1428571429% of OA (PT Class)

XS . . . . . . . . . . . . . . . . . . . . 139,428,571 57.1428571429% of OA (PT Class)

YS . . . . . . . . . . . . . . . . . . . . 139,428,571 57.1428571429% of OA (PT Class)

Security Group 10

BD . . . . . . . . . . . . . . . . . . . . $ 52,714,285 64.2857142857% of OB (PT Class)

BI . . . . . . . . . . . . . . . . . . . . 82,000,000 100% of OB (PT Class)

BS . . . . . . . . . . . . . . . . . . . . 52,714,285 64.2857142857% of OB (PT Class)

BV . . . . . . . . . . . . . . . . . . . . 52,714,285 64.2857142857% of OB (PT Class)

IC . . . . . . . . . . . . . . . . . . . . 52,714,285 64.2857142857% of OB (PT Class)

KS . . . . . . . . . . . . . . . . . . . . 52,714,285 64.2857142857% of OB (PT Class)

SB . . . . . . . . . . . . . . . . . . . . 52,714,285 64.2857142857% of OB (PT Class)

XB . . . . . . . . . . . . . . . . . . . . 52,714,285 64.2857142857% of OB (PT Class)

YB . . . . . . . . . . . . . . . . . . . . 52,714,285 64.2857142857% of OB (PT Class)

Security Group 11

CI . . . . . . . . . . . . . . . . . . . . $ 192,000,000 100% of OC (PT Class)

CS . . . . . . . . . . . . . . . . . . . . 123,428,571 64.2857142857% of OC (PT Class)

CV . . . . . . . . . . . . . . . . . . . . 123,428,571 64.2857142857% of OC (PT Class)

D . . . . . . . . . . . . . . . . . . . . . 123,428,571 64.2857142857% of OC (PT Class)

EV . . . . . . . . . . . . . . . . . . . . 123,428,571 64.2857142857% of OC (PT Class)

PS . . . . . . . . . . . . . . . . . . . . 123,428,571 64.2857142857% of OC (PT Class)

SC . . . . . . . . . . . . . . . . . . . . 123,428,571 64.2857142857% of OC (PT Class)

XC . . . . . . . . . . . . . . . . . . . . 123,428,571 64.2857142857% of OC (PT Class)

YC . . . . . . . . . . . . . . . . . . . . 123,428,571 64.2857142857% of OC (PT Class)
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Class
Original Class

Notional Balance Represents Approximately

Security Group 12

DI . . . . . . . . . . . . . . . . . . . . $3,920,767,252 100% of DO (PT Class)

DS . . . . . . . . . . . . . . . . . . . . 2,520,493,233 64.2857142857% of DO (PT Class)

DV . . . . . . . . . . . . . . . . . . . . 2,520,493,233 64.2857142857% of DO (PT Class)

IG . . . . . . . . . . . . . . . . . . . . 2,520,493,233 64.2857142857% of DO (PT Class)

IH . . . . . . . . . . . . . . . . . . . . 2,520,493,233 64.2857142857% of DO (PT Class)

SD . . . . . . . . . . . . . . . . . . . . 2,520,493,233 64.2857142857% of DO (PT Class)

SK . . . . . . . . . . . . . . . . . . . . 2,520,493,233 64.2857142857% of DO (PT Class)

XD . . . . . . . . . . . . . . . . . . . . 2,520,493,233 64.2857142857% of DO (PT Class)

YD. . . . . . . . . . . . . . . . . . . . 2,520,493,233 64.2857142857% of DO (PT Class)

Security Group 13

IN . . . . . . . . . . . . . . . . . . . . $ 200,000,000 71.4285714286% of OJ (PT Class)

J . . . . . . . . . . . . . . . . . . . . . . 200,000,000 71.4285714286% of OJ (PT Class)

JI . . . . . . . . . . . . . . . . . . . . . 280,000,000 100% of OJ (PT Class)

JS . . . . . . . . . . . . . . . . . . . . . 200,000,000 71.4285714286% of OJ (PT Class)

JV . . . . . . . . . . . . . . . . . . . . 200,000,000 71.4285714286% of OJ (PT Class)

SH . . . . . . . . . . . . . . . . . . . . 200,000,000 71.4285714286% of OJ (PT Class)

SJ . . . . . . . . . . . . . . . . . . . . . 200,000,000 71.4285714286% of OJ (PT Class)

XJ . . . . . . . . . . . . . . . . . . . . 200,000,000 71.4285714286% of OJ (PT Class)

YJ . . . . . . . . . . . . . . . . . . . . 200,000,000 71.4285714286% of OJ (PT Class)

Security Group 14

IS . . . . . . . . . . . . . . . . . . . . . $ 30,108,432 57.1428571429% of OM (PT Class)

IT. . . . . . . . . . . . . . . . . . . . . 30,108,432 57.1428571429% of OM (PT Class)

MI . . . . . . . . . . . . . . . . . . . . 52,689,756 100% of OM (PT Class)

MS . . . . . . . . . . . . . . . . . . . . 30,108,432 57.1428571429% of OM (PT Class)

MV. . . . . . . . . . . . . . . . . . . . 30,108,432 57.1428571429% of OM (PT Class)

SM . . . . . . . . . . . . . . . . . . . . 30,108,432 57.1428571429% of OM (PT Class)

XM. . . . . . . . . . . . . . . . . . . . 30,108,432 57.1428571429% of OM (PT Class)

XV . . . . . . . . . . . . . . . . . . . . 30,108,432 57.1428571429% of OM (PT Class)

YM. . . . . . . . . . . . . . . . . . . . 30,108,432 57.1428571429% of OM (PT Class)
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Class
Original Class

Notional Balance Represents Approximately

Security Group 15

IU . . . . . . . . . . . . . . . . . . . . $1,119,796,268 64.2857142857% of OQ (PT Class)

QI . . . . . . . . . . . . . . . . . . . . 1,741,905,307 100% of OQ (PT Class)

QS . . . . . . . . . . . . . . . . . . . . 1,119,796,268 64.2857142857% of OQ (PT Class)

QV. . . . . . . . . . . . . . . . . . . . 1,119,796,268 64.2857142857% of OQ (PT Class)

SP . . . . . . . . . . . . . . . . . . . . 1,119,796,268 64.2857142857% of OQ (PT Class)

SQ . . . . . . . . . . . . . . . . . . . . 1,119,796,268 64.2857142857% of OQ (PT Class)

XN . . . . . . . . . . . . . . . . . . . . 1,119,796,268 64.2857142857% of OQ (PT Class)

XQ. . . . . . . . . . . . . . . . . . . . 1,119,796,268 64.2857142857% of OQ (PT Class)

YQ. . . . . . . . . . . . . . . . . . . . 1,119,796,268 64.2857142857% of OQ (PT Class)

Security Group 16

IY . . . . . . . . . . . . . . . . . . . . $3,321,795,827 71.4285714286% of OU (PT Class)

SU . . . . . . . . . . . . . . . . . . . . 3,321,795,827 71.4285714286% of OU (PT Class)

U . . . . . . . . . . . . . . . . . . . . . 3,321,795,827 71.4285714286% of OU (PT Class)

UI . . . . . . . . . . . . . . . . . . . . 4,650,514,159 100% of OU (PT Class)

US . . . . . . . . . . . . . . . . . . . . 3,321,795,827 71.4285714286% of OU (PT Class)

UV . . . . . . . . . . . . . . . . . . . . 3,321,795,827 71.4285714286% of OU (PT Class)

XH . . . . . . . . . . . . . . . . . . . . 3,321,795,827 71.4285714286% of OU (PT Class)

XU . . . . . . . . . . . . . . . . . . . . 3,321,795,827 71.4285714286% of OU (PT Class)

YU . . . . . . . . . . . . . . . . . . . . 3,321,795,827 71.4285714286% of OU (PT Class)

Security Group 17

NP . . . . . . . . . . . . . . . . . . . . $ 46,594,382 78.5714285714% of OW (PT Class)

NQ. . . . . . . . . . . . . . . . . . . . 46,594,382 78.5714285714% of OW (PT Class)

SW. . . . . . . . . . . . . . . . . . . . 46,594,382 78.5714285714% of OW (PT Class)

W. . . . . . . . . . . . . . . . . . . . . 46,594,382 78.5714285714% of OW (PT Class)

WI . . . . . . . . . . . . . . . . . . . . 59,301,941 100% of OW (PT Class)

WS . . . . . . . . . . . . . . . . . . . . 46,594,382 78.5714285714% of OW (PT Class)

WV . . . . . . . . . . . . . . . . . . . 46,594,382 78.5714285714% of OW (PT Class)

XW . . . . . . . . . . . . . . . . . . . 46,594,382 78.5714285714% of OW (PT Class)

YW . . . . . . . . . . . . . . . . . . . 46,594,382 78.5714285714% of OW (PT Class)

Security Group 18

H . . . . . . . . . . . . . . . . . . . . . $ 3,262,759 5% of NF (SC/PT Class)

HS . . . . . . . . . . . . . . . . . . . . 16,313,798 25% of NF (SC/PT Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,652,520,722
Government National Mortgage Association

GINNIE MAE»
Guaranteed REMIC Pass-Through Securities

and MX Securities
Ginnie Mae REMIC Trust 2009-122

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-15 which highlights
some of these risks.
The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be December 30, 2009.
You should read the Base Offering
Circular as well as this Supplement.
The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
A . . . . . . . . . . . . . . . . . . . . . . . . $ 5,000,000 3.25% PT FIX 38375AAF1 December 2024
AI(1) . . . . . . . . . . . . . . . . . . . . . . 937,500 4.00 NTL(PT) FIX/IO 38375AAG9 December 2024

Security Group 2
WA . . . . . . . . . . . . . . . . . . . . . . . 7,347,500 4.50 SC/SEQ FIX 38375AAH7 November 2038
WB . . . . . . . . . . . . . . . . . . . . . . . 7,239,951 4.50 SC/SEQ FIX 38375AAJ3 November 2038

Security Group 3
CA . . . . . . . . . . . . . . . . . . . . . . . 25,000,000 4.35 SEQ FIX 38375AAK0 March 2036
CI(1) . . . . . . . . . . . . . . . . . . . . . . 833,333 4.50 NTL(SEQ) FIX/IO 38375AAL8 March 2036
DA . . . . . . . . . . . . . . . . . . . . . . . 30,000,000 4.25 SEQ FIX 38375AAM6 February 2036
DI(1) . . . . . . . . . . . . . . . . . . . . . . 1,666,666 4.50 NTL(SEQ) FIX/IO 38375AAN4 February 2036
EA . . . . . . . . . . . . . . . . . . . . . . . 32,000,000 4.35 SEQ FIX 38375AAP9 April 2036
EI(1) . . . . . . . . . . . . . . . . . . . . . . 1,066,666 4.50 NTL(SEQ) FIX/IO 38375AAQ7 April 2036
IC(1) . . . . . . . . . . . . . . . . . . . . . . 8,110,000 4.50 NTL(SEQ) FIX/IO 38375AAR5 December 2039
ID(1) . . . . . . . . . . . . . . . . . . . . . . 10,020,000 4.50 NTL(SEQ) FIX/IO 38375AAS3 December 2039
IE(1) . . . . . . . . . . . . . . . . . . . . . . 10,100,000 4.50 NTL(SEQ) FIX/IO 38375AAT1 December 2039
OC(1) . . . . . . . . . . . . . . . . . . . . . . 8,110,000 0.00 SEQ PO 38375AAU8 December 2039
OD(1) . . . . . . . . . . . . . . . . . . . . . 10,020,000 0.00 SEQ PO 38375AAV6 December 2039
OE(1) . . . . . . . . . . . . . . . . . . . . . . 10,100,000 0.00 SEQ PO 38375AAW4 December 2039

Security Group 4
IM(1) . . . . . . . . . . . . . . . . . . . . . . 28,120,000 4.50 NTL(PAC I) FIX/IO 38375AAX2 December 2039
LA . . . . . . . . . . . . . . . . . . . . . . . 6,926,000 4.50 PAC II FIX 38375AAY0 August 2039
LB . . . . . . . . . . . . . . . . . . . . . . . 3,798,000 4.50 PAC II FIX 38375AAZ7 November 2039
LC . . . . . . . . . . . . . . . . . . . . . . . 1,132,000 4.50 PAC II FIX 38375ABA1 December 2039
LD . . . . . . . . . . . . . . . . . . . . . . . 1,443,000 4.50 PAC II FIX 38375ABB9 December 2039
MA(1) . . . . . . . . . . . . . . . . . . . . . 75,290,000 4.50 PAC I FIX 38375ABC7 October 2032
MB . . . . . . . . . . . . . . . . . . . . . . . 16,160,000 4.50 PAC I FIX 38375ABD5 February 2034
MC(1) . . . . . . . . . . . . . . . . . . . . . 35,600,000 4.50 PAC I FIX 38375ABE3 October 2036
MD(1) . . . . . . . . . . . . . . . . . . . . . 24,830,000 4.50 PAC I FIX 38375ABF0 May 2038
OM(1) . . . . . . . . . . . . . . . . . . . . . 28,120,000 0.00 PAC I PO 38375ABG8 December 2039
UA . . . . . . . . . . . . . . . . . . . . . . . 28,889,000 4.50 SUP FIX 38375ABH6 November 2038
UB . . . . . . . . . . . . . . . . . . . . . . . 5,646,000 4.50 SUP FIX 38375ABJ2 March 2039
UC . . . . . . . . . . . . . . . . . . . . . . . 3,525,000 4.50 SUP FIX 38375ABK9 May 2039
UD . . . . . . . . . . . . . . . . . . . . . . . 3,939,000 4.50 SUP FIX 38375ABL7 August 2039
UE . . . . . . . . . . . . . . . . . . . . . . . 2,357,000 4.50 SUP FIX 38375ABM5 October 2039
UG . . . . . . . . . . . . . . . . . . . . . . . 4,345,000 4.50 SUP FIX 38375ABN3 December 2039
UH . . . . . . . . . . . . . . . . . . . . . . . 6,400,000 4.50 SUP FIX 38375ABP8 May 2038
UJ . . . . . . . . . . . . . . . . . . . . . . . . 1,600,000 4.50 SUP FIX 38375ABQ6 November 2038

Security Group 5
FA . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 (5) SC/PT FLT 38375ABR4 September 2039
SA . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 (5) NTL(SC/PT) INV/IO 38375ABS2 September 2039

Security Group 6
QS . . . . . . . . . . . . . . . . . . . . . . . 9,221,526 (5) NTL(SC/PT) INV/IO 38375ABT0 February 2039
SQ(1) . . . . . . . . . . . . . . . . . . . . . . 9,221,526 (5) NTL(SC/PT) INV/IO 38375ABU7 February 2039

Security Group 7
TS(1) . . . . . . . . . . . . . . . . . . . . . . 20,767,368 (5) NTL(SC/PT) INV/IO 38375ABV5 July 2039

Security Group 8
KI . . . . . . . . . . . . . . . . . . . . . . . . 21,877,311 6.00 NTL(SC/PT) FIX/IO 38375ABW3 January 2038

Security Group 9
AF(1) . . . . . . . . . . . . . . . . . . . . . . 27,703,271 (5) SC/PT FLT 38375ABX1 March 2037
ES(1) . . . . . . . . . . . . . . . . . . . . . . 27,703,271 (5) NTL(SC/PT) INV/IO 38375ABY9 March 2037
QA(1) . . . . . . . . . . . . . . . . . . . . . 27,703,271 (5) NTL(SC/PT) INV/IO 38375ABZ6 March 2037
QB(1) . . . . . . . . . . . . . . . . . . . . . . 27,703,271 (5) NTL(SC/PT) INV/IO 38375ACA0 March 2037
QC(1) . . . . . . . . . . . . . . . . . . . . . . 27,703,271 (5) NTL(SC/PT) INV/IO 38375ACB8 March 2037
QD(1) . . . . . . . . . . . . . . . . . . . . . 27,703,271 (5) NTL(SC/PT) INV/IO 38375ACC6 March 2037

Security Group 10
AB . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 3.25 PT FIX 38375ACD4 December 2024
JI(1). . . . . . . . . . . . . . . . . . . . . . . 9,375,000 4.00 NTL(PT) FIX/IO 38375ACE2 December 2024

(Cover continued on next page)

Barclays Capital Inc. Gardner Rich, LLC

The date of this Offering Circular Supplement is December 22, 2009.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 11
IB(1) . . . . . . . . . . . . . . . . . . . . $ 63,949,285 (5) NTL(PAC/AD) FLT/IO 38375ACF9 November 2039
IF(1) . . . . . . . . . . . . . . . . . . . . 63,949,285 (5) NTL(PAC/AD) INV/IO 38375ACG7 November 2039
IG(1) . . . . . . . . . . . . . . . . . . . . 63,949,285 (5) NTL(PAC/AD) INV/IO 38375ACH5 November 2039
IH(1) . . . . . . . . . . . . . . . . . . . . 63,949,285 (5) NTL(PAC/AD) INV/IO 38375ACJ1 November 2039
OA(1) . . . . . . . . . . . . . . . . . . . . 81,390,000 0.00 PAC/AD PO 38375ACK8 November 2039
SE(1) . . . . . . . . . . . . . . . . . . . . 63,949,285 (5) NTL(PAC/AD) INV/IO 38375ACL6 November 2039
ZA(1) . . . . . . . . . . . . . . . . . . . . 18,460,000 5.50 SUP FIX/Z 38375ACM4 December 2039
ZB(1) . . . . . . . . . . . . . . . . . . . . 150,000 5.50 PAC/AD FIX/Z 38375ACN2 December 2039

Security Group 12
IK(1) . . . . . . . . . . . . . . . . . . . . 63,949,285 (5) NTL(PAC/AD) FLT/IO 38375ACP7 November 2039
IL(1) . . . . . . . . . . . . . . . . . . . . 63,949,285 (5) NTL(PAC/AD) INV/IO 38375ACQ5 November 2039
IN(1) . . . . . . . . . . . . . . . . . . . . 63,949,285 (5) NTL(PAC/AD) INV/IO 38375ACR3 November 2039
IP(1) . . . . . . . . . . . . . . . . . . . . 63,949,285 (5) NTL(PAC/AD) INV/IO 38375ACS1 November 2039
OB(1) . . . . . . . . . . . . . . . . . . . . 81,390,000 0.00 PAC/AD PO 38375ACT9 November 2039
SK(1) . . . . . . . . . . . . . . . . . . . . 63,949,285 (5) NTL(PAC/AD) INV/IO 38375ACU6 November 2039
ZC(1) . . . . . . . . . . . . . . . . . . . . 18,460,000 5.50 SUP FIX/Z 38375ACV4 December 2039
ZD(1) . . . . . . . . . . . . . . . . . . . . 150,000 5.50 PAC/AD FIX/Z 38375ACW2 December 2039

Security Group 13
IS(1) . . . . . . . . . . . . . . . . . . . . 191,855,714 (5) NTL(PAC/AD) INV/IO 38375ACX0 November 2039
IT(1) . . . . . . . . . . . . . . . . . . . . 191,855,714 (5) NTL(PAC/AD) INV/IO 38375ACY8 November 2039
IU(1) . . . . . . . . . . . . . . . . . . . . 191,855,714 (5) NTL(PAC/AD) INV/IO 38375ACZ5 November 2039
OG(1). . . . . . . . . . . . . . . . . . . . 244,180,000 0.00 PAC/AD PO 38375ADA9 November 2039
QE(1) . . . . . . . . . . . . . . . . . . . . 191,855,714 (5) NTL(PAC/AD) FLT/IO 38375ADB7 November 2039
SP(1) . . . . . . . . . . . . . . . . . . . . 191,855,714 (5) NTL(PAC/AD) INV/IO 38375ADC5 November 2039
ZE(1) . . . . . . . . . . . . . . . . . . . . 55,360,000 5.50 SUP FIX/Z 38375ADD3 December 2039
ZG(1) . . . . . . . . . . . . . . . . . . . . 460,000 5.50 PAC/AD FIX/Z 38375ADE1 December 2039

Security Group 14
BI(1) . . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) INV/IO 38375ADF8 November 2039
GI(1) . . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) INV/IO 38375ADG6 November 2039
IW(1) . . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) FLT/IO 38375ADH4 November 2039
IY(1) . . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) INV/IO 38375ADJ0 November 2039
OH(1). . . . . . . . . . . . . . . . . . . . 82,900,000 0.00 PAC/AD PO 38375ADK7 November 2039
SW(1) . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) INV/IO 38375ADL5 November 2039
ZH(1) . . . . . . . . . . . . . . . . . . . . 130,000 6.00 PAC/AD FIX/Z 38375ADM3 December 2039
ZJ(1) . . . . . . . . . . . . . . . . . . . . 16,970,000 6.00 SUP FIX/Z 38375ADN1 December 2039

Security Group 15
EQ(1) . . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) INV/IO 38375ADP6 November 2039
KS(1) . . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) INV/IO 38375ADQ4 November 2039
LI(1) . . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) FLT/IO 38375ADR2 November 2039
NI(1) . . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) INV/IO 38375ADS0 November 2039
OJ(1) . . . . . . . . . . . . . . . . . . . . 82,900,000 0.00 PAC/AD PO 38375ADT8 November 2039
QI(1) . . . . . . . . . . . . . . . . . . . . 71,057,142 (5) NTL(PAC/AD) INV/IO 38375ADU5 November 2039
ZK(1) . . . . . . . . . . . . . . . . . . . . 130,000 6.00 PAC/AD FIX/Z 38375ADV3 December 2039
ZL(1) . . . . . . . . . . . . . . . . . . . . 16,970,000 6.00 SUP FIX/Z 38375ADW1 December 2039

Security Group 16
OK(1). . . . . . . . . . . . . . . . . . . . 248,720,000 0.00 PAC/AD PO 38375ADX9 November 2039
PS(1) . . . . . . . . . . . . . . . . . . . . 213,188,571 (5) NTL(PAC/AD) INV/IO 38375ADY7 November 2039
UI(1) . . . . . . . . . . . . . . . . . . . . 213,188,571 (5) NTL(PAC/AD) FLT/IO 38375ADZ4 November 2039
VI(1) . . . . . . . . . . . . . . . . . . . . 213,188,571 (5) NTL(PAC/AD) INV/IO 38375AEB6 November 2039
WI(1) . . . . . . . . . . . . . . . . . . . . 213,188,571 (5) NTL(PAC/AD) INV/IO 38375AEC4 November 2039
YI(1) . . . . . . . . . . . . . . . . . . . . 213,188,571 (5) NTL(PAC/AD) INV/IO 38375AED2 November 2039
ZM(1) . . . . . . . . . . . . . . . . . . . 380,000 6.00 PAC/AD FIX/Z 38375AEE0 December 2039
ZN(1) . . . . . . . . . . . . . . . . . . . . 50,900,000 6.00 SUP FIX/Z 38375AEF7 December 2039

Security Group 17
AC(1) . . . . . . . . . . . . . . . . . . . . 59,100,000 4.00 SEQ FIX 38375AEG5 March 2023
CE(1) . . . . . . . . . . . . . . . . . . . . 10,900,000 4.00 NTL(SEQ) FIX/IO 38375AEH3 December 2024
CO(1) . . . . . . . . . . . . . . . . . . . . 10,900,000 0.00 SEQ PO 38375AEJ9 December 2024

Security Group 18
AN(1). . . . . . . . . . . . . . . . . . . . 59,100,000 4.00 SEQ FIX 38375AEK6 March 2023
DE(1) . . . . . . . . . . . . . . . . . . . . 10,900,000 4.00 NTL(SEQ) FIX/IO 38375AEL4 December 2024
DO(1). . . . . . . . . . . . . . . . . . . . 10,900,000 0.00 SEQ PO 38375AEM2 December 2024

Residuals
RR . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AEN0 December 2039
R5. . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AEP5 September 2039
RR11 . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AEQ3 December 2039
RR12 . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AER1 December 2039
RR13 . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AES9 December 2039
RR14 . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AET7 December 2039
RR15 . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AEU4 December 2039
RR16 . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AEV2 December 2039
RR17 . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AEW0 December 2024
RR18 . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38375AEX8 December 2024

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. See “Terms Sheet —
Notional Classes” for certain classes that reduce with the notional balances of their related Trust Asset Groups.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Barclays Capital Inc.

Co-Sponsor: Gardner Rich, LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: December 30, 2009

Distribution Dates: For the Group 1, 6, 10, 17 and 18 Securities, the 16th day of each month or, if the
16th day is not a Business Day, the first Business Day thereafter, commencing in January 2010. For the
Group 2 through 5, Group 7 through 9 and Group 11 through 16 Securities and Class WS, the 20th day of
each month or, if the 20th day is not a Business Day, the first Business Day thereafter, commencing,
January 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 4.0% 15

2 Underlying Certificate (1) (1)

3 Ginnie Mae II 4.5% 30

4 Ginnie Mae II 4.5% 30

5 Underlying Certificates (1) (1)

6 Underlying Certificate (1) (1)

7 Underlying Certificate (1) (1)

8 Underlying Certificates (1) (1)

9 Underlying Certificates (1) (1)

10 Ginnie Mae I 4.0% 15

11 Ginnie Mae II 5.5% 30

12 Ginnie Mae II 5.5% 30

13 Ginnie Mae II 5.5% 30

14 Ginnie Mae II 6.0% 30

15 Ginnie Mae II 6.0% 30

16 Ginnie Mae II 6.0% 30

17 Ginnie Mae I 4.0% 15

18 Ginnie Mae I 4.0% 15

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
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certain MX Classes in Groups 1, 6, 7, 10, 17 and 18, payments on each Group will be based solely on
payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 3, 4 and 10 through
18 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$5,000,000 177 3 4.50%

Group 3 Trust Assets

$115,230,000 357 2 5.00%

Group 4 Trust Assets

$250,000,000 358 1 5.00%

Group 10 Trust Assets

$50,000,000 177 3 4.50%

Group 11 Trust Assets

$100,000,000 341 17 5.93%

Group 12 Trust Assets

$100,000,000 341 17 5.93%

Group 13 Trust Assets

$300,000,000 341 17 5.93%

Group 14 Trust Assets

$100,000,000 343 17 6.71%

Group 15 Trust Assets

$100,000,000 343 17 6.71%

Group 16 Trust Assets

$300,000,000 343 17 6.71%

Group 17 Trust Assets

$70,000,000 176 3 4.50%

Group 18 Trust Assets

$70,000,000 176 3 4.50%

1 As of December 1, 2009.
2 Does not include the Group 4 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 3, 4 and 11 through 16 Trust Assets may

bear interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 3, 4 and 11 through 16
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 3, 4 and 10 through
18 Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the related Underlying
Trusts.
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Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Weighted Average Coupon or Inverse Floating Rate Class. See “Description of the Securities —
Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . LIBOR + 0.70% 0.93313% 0.70% 6.50% 0 0.00%

AS . . . . . . . . . . . . . . 5.80% � LIBOR 5.56687% 0.00% 5.80% 0 5.80%

BF . . . . . . . . . . . . . . LIBOR + 0.75% 0.98313% 0.75% 6.50% 0 0.00%

BI . . . . . . . . . . . . . . 6.45% � LIBOR 0.05000% 0.00% 0.05% 0 6.45%

BS . . . . . . . . . . . . . . 5.75% � LIBOR 5.51687% 0.00% 5.75% 0 5.75%

CF . . . . . . . . . . . . . . LIBOR + 0.80% 1.03313% 0.00% 6.50% 0 0.80%

CS . . . . . . . . . . . . . . 5.70% � LIBOR 5.46687% 0.00% 5.70% 0 5.70%

DF . . . . . . . . . . . . . . LIBOR + 0.85% 1.08313% 0.00% 6.50% 0 0.85%

DS . . . . . . . . . . . . . . 5.65% � LIBOR 5.41687% 0.00% 5.65% 0 5.65%

EF . . . . . . . . . . . . . . LIBOR + 0.90% 1.13313% 0.00% 6.50% 0 0.90%

EQ. . . . . . . . . . . . . . 6.40% � LIBOR 0.10000% 0.00% 0.10% 0 6.40%

ES . . . . . . . . . . . . . . 5.60% � LIBOR 5.36687% 0.00% 5.60% 0 5.60%

FA . . . . . . . . . . . . . . LIBOR + 0.55% 0.78313% 0.55% 7.00% 0 0.00%

FB . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

FC . . . . . . . . . . . . . . LIBOR + 0.55% 0.80000% 0.55% 7.00% 0 0.00%

FD . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

FE . . . . . . . . . . . . . . LIBOR + 0.70% 0.95000% 0.70% 7.00% 0 0.00%

FG . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

FH . . . . . . . . . . . . . . LIBOR + 0.55% 0.80000% 0.55% 7.00% 0 0.00%

FJ. . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

FK . . . . . . . . . . . . . . LIBOR + 0.70% 0.95000% 0.70% 7.00% 0 0.00%

FL . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

FM. . . . . . . . . . . . . . LIBOR + 0.55% 0.80000% 0.55% 7.00% 0 0.00%

FN . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

FP . . . . . . . . . . . . . . LIBOR + 0.70% 0.95000% 0.70% 7.00% 0 0.00%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FT . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

FU . . . . . . . . . . . . . . LIBOR + 0.55% 0.80000% 0.55% 7.00% 0 0.00%

FV . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

FW . . . . . . . . . . . . . LIBOR + 0.70% 0.95000% 0.70% 7.00% 0 0.00%

GF . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

GI . . . . . . . . . . . . . . 6.40% � LIBOR 0.10000% 0.00% 0.10% 0 6.40%

GS . . . . . . . . . . . . . . 6.50% � LIBOR 6.25000% 0.00% 6.50% 0 6.50%

HF . . . . . . . . . . . . . . LIBOR + 0.55% 0.80000% 0.55% 7.00% 0 0.00%

HS . . . . . . . . . . . . . . 6.45% � LIBOR 6.20000% 0.00% 6.45% 0 6.45%

IB . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

IF. . . . . . . . . . . . . . . 6.50% � LIBOR 0.05000% 0.00% 0.05% 0 6.50%

IG . . . . . . . . . . . . . . 6.45% � LIBOR 0.05000% 0.00% 0.05% 0 6.45%

IH . . . . . . . . . . . . . . 6.40% � LIBOR 0.10000% 0.00% 0.10% 0 6.40%

IK . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

IL. . . . . . . . . . . . . . . 6.50% � LIBOR 0.05000% 0.00% 0.05% 0 6.50%

IN . . . . . . . . . . . . . . 6.45% � LIBOR 0.05000% 0.00% 0.05% 0 6.45%

IP . . . . . . . . . . . . . . 6.40% � LIBOR 0.10000% 0.00% 0.10% 0 6.40%

IS. . . . . . . . . . . . . . . 6.50% � LIBOR 0.05000% 0.00% 0.05% 0 6.50%

IT . . . . . . . . . . . . . . 6.45% � LIBOR 0.05000% 0.00% 0.05% 0 6.45%

IU . . . . . . . . . . . . . . 6.40% � LIBOR 0.10000% 0.00% 0.10% 0 6.40%

IW . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

IY . . . . . . . . . . . . . . 6.50% � LIBOR 0.05000% 0.00% 0.05% 0 6.50%

JF. . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

JS. . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

KF . . . . . . . . . . . . . . LIBOR + 0.70% 0.95000% 0.70% 7.00% 0 0.00%

KS . . . . . . . . . . . . . . 6.30% � LIBOR 6.05000% 0.00% 6.30% 0 6.30%

LF . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

LI. . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

LS . . . . . . . . . . . . . . 6.50% � LIBOR 6.25000% 0.00% 6.50% 0 6.50%

MF. . . . . . . . . . . . . . LIBOR + 0.55% 0.80000% 0.55% 7.00% 0 0.00%

MS . . . . . . . . . . . . . . 6.45% � LIBOR 6.20000% 0.00% 6.45% 0 6.45%

NF . . . . . . . . . . . . . . LIBOR + 0.60% 0.85000% 0.60% 7.00% 0 0.00%

NI . . . . . . . . . . . . . . 6.50% � LIBOR 0.05000% 0.00% 0.05% 0 6.50%

NS . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

PF . . . . . . . . . . . . . . LIBOR + 0.70% 0.95000% 0.70% 7.00% 0 0.00%

PS . . . . . . . . . . . . . . 6.30% � LIBOR 6.05000% 0.00% 6.30% 0 6.30%

QA . . . . . . . . . . . . . 5.80% � LIBOR 0.05000% 0.00% 0.05% 0 5.80%

QB . . . . . . . . . . . . . 5.75% � LIBOR 0.05000% 0.00% 0.05% 0 5.75%

QC . . . . . . . . . . . . . 5.70% � LIBOR 0.05000% 0.00% 0.05% 0 5.70%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

QD . . . . . . . . . . . . . 5.65% � LIBOR 0.05000% 0.00% 0.05% 0 5.65%

QE. . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

QI . . . . . . . . . . . . . . 6.45% � LIBOR 0.05000% 0.00% 0.05% 0 6.45%

QS . . . . . . . . . . . . . . 6.20% � LIBOR 0.05000% 0.00% 0.05% 0 6.20%

SA . . . . . . . . . . . . . . 6.45% � LIBOR 6.21687% 0.00% 6.45% 0 6.45%

SB . . . . . . . . . . . . . . 6.50% � LIBOR 6.25000% 0.00% 6.50% 0 6.50%

SC . . . . . . . . . . . . . . 6.45% � LIBOR 6.20000% 0.00% 6.45% 0 6.45%

SD . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

SE . . . . . . . . . . . . . . 6.30% � LIBOR 6.05000% 0.00% 6.30% 0 6.30%

SG . . . . . . . . . . . . . . 6.50% � LIBOR 6.25000% 0.00% 6.50% 0 6.50%

SH . . . . . . . . . . . . . . 6.45% � LIBOR 6.20000% 0.00% 6.45% 0 6.45%

SJ. . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

SK . . . . . . . . . . . . . . 6.30% � LIBOR 6.05000% 0.00% 6.30% 0 6.30%

SL . . . . . . . . . . . . . . 6.50% � LIBOR 6.25000% 0.00% 6.50% 0 6.50%

SM . . . . . . . . . . . . . . 6.45% � LIBOR 6.20000% 0.00% 6.45% 0 6.45%

SN . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

SP . . . . . . . . . . . . . . 6.30% � LIBOR 6.05000% 0.00% 6.30% 0 6.30%

SQ . . . . . . . . . . . . . . 6.15% � LIBOR 5.91750% 0.00% 6.15% 0 6.15%

ST . . . . . . . . . . . . . . 6.50% � LIBOR 6.25000% 0.00% 6.50% 0 6.50%

SU . . . . . . . . . . . . . . 6.45% � LIBOR 6.20000% 0.00% 6.45% 0 6.45%

SV . . . . . . . . . . . . . . 6.40% � LIBOR 6.15000% 0.00% 6.40% 0 6.40%

SW . . . . . . . . . . . . . 6.30% � LIBOR 6.05000% 0.00% 6.30% 0 6.30%

TS . . . . . . . . . . . . . . 6.15% � LIBOR 5.91687% 0.00% 6.15% 0 6.15%

UI . . . . . . . . . . . . . . LIBOR + 0.50% 0.75000% 0.50% 7.00% 0 0.00%

VI . . . . . . . . . . . . . . 6.50% � LIBOR 0.05000% 0.00% 0.05% 0 6.50%

WI . . . . . . . . . . . . . . 6.45% � LIBOR 0.05000% 0.00% 0.05% 0 6.45%

YI . . . . . . . . . . . . . . 6.40% � LIBOR 0.10000% 0.00% 0.10% 0 6.40%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Class WS is a Weighted Average Coupon Class. Class WS will accrue interest during each Accrual Period
at an equivalent annualized rate derived by aggregating the accrued interest on its related REMIC classes
for such Accrual Period expressed as a percentage of its outstanding notional balance for such Accrual
Period. The approximate Initial Interest Rate for Class WS, which will be in effect for the first Accrual
Period, is 5.91706%.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated to A, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, sequentially, to WA and WB, in that
order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated concurrently as follows:

1. 28.7338366745%, sequentially, to CA and OC, in that order, until retired

2. 34.7305389222%, sequentially, to DA and OD, in that order, until retired

3. 36.5356244034%, sequentially, to EA and OE, in that order, until retired

SECURITY GROUP 4

A percentage of the Group 4 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 4 Principal Distribution Amount (the “Group 4 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to MA, MB, MC, MD and OM, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Sequentially, to LA, LB, LC and LD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently as follows:

a. 21.6866816666%, sequentially, to UH and UJ, in that order, until retired

b. 78.3133183334% to UA, until retired

4. Sequentially, to UB, UC, UD, UE and UG, in that order, until retired

5. Sequentially, to LA, LB, LC and LD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

6. Sequentially, to MA, MB, MC, MD and OM, in that order, without regard to Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 5
The Group 5 Principal Distribution Amount will be allocated to FA, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated to AF, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount will be allocated to AB, until retired
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SECURITY GROUP 11

The Group 11 Principal Distribution Amount and the ZA and ZB Accrual Amounts will be allocated
as follows:

• The ZB Accrual Amount, sequentially, to OA and ZB, in that order, until retired

• The Group 11 Principal Distribution Amount and ZA Accrual Amount in the following order of
priority:

1. Sequentially, to OA and ZB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZA, until retired

3. Sequentially, to OA and ZB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 12

The Group 12 Principal Distribution Amount and the ZC and ZD Accrual Amounts will be allocated
as follows:

• The ZD Accrual Amount, sequentially, to OB and ZD, in that order, until retired

• The Group 12 Principal Distribution Amount and ZC Accrual Amount in the following order of
priority:

1. Sequentially, to OB and ZD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZC, until retired

3. Sequentially, to OB and ZD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 13

The Group 13 Principal Distribution Amount and the ZE and ZG Accrual Amounts will be allocated
as follows:

• The ZG Accrual Amount, sequentially, to OG and ZG, in that order, until retired

• The Group 13 Principal Distribution Amount and ZE Accrual Amount in the following order of
priority:

1. Sequentially, to OG and ZG, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZE, until retired

3. Sequentially, to OG and ZG, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 14

The Group 14 Principal Distribution Amount and the ZH and ZJ Accrual Amounts will be allocated
as follows:

• The ZH Accrual Amount, sequentially, to OH and ZH, in that order, until retired

• The Group 14 Principal Distribution Amount and ZJ Accrual Amount in the following order of
priority:

1. Sequentially, to OH and ZH, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date
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2. To ZJ, until retired

3. Sequentially, to OH and ZH, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 15

The Group 15 Principal Distribution Amount and the ZK and ZL Accrual Amounts will be allocated
as follows:

• The ZK Accrual Amount, sequentially, to OJ and ZK, in that order, until retired

• The Group 15 Principal Distribution Amount and ZL Accrual Amount in the following order of
priority:

1. Sequentially, to OJ and ZK, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZL, until retired

3. Sequentially, to OJ and ZK, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 16

The Group 16 Principal Distribution Amount and the ZM and ZN Accrual Amounts will be allocated
as follows:

• The ZM Accrual Amount, sequentially, to OK and ZM, in that order, until retired

• The Group 16 Principal Distribution Amount and ZN Accrual Amount in the following order of
priority:

1. Sequentially, to OK and ZM, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZN, until retired

3. Sequentially, to OK and ZM, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 17

The Group 17 Principal Distribution Amount will be allocated, sequentially, to AC and CO, in that
order, until retired

SECURITY GROUP 18

The Group 18 Principal Distribution Amount will be allocated, sequentially, to AN and DO, in that
order, until retired
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Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes
MA, MB, MC, MD and OM (in the aggregate) . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes
LA, LB, LC and LD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 200% PSA

PAC Classes
OA and ZB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA through 410% PSA
OB and ZD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA through 410% PSA
OG and ZG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA through 410% PSA
OH and ZH (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255% PSA through 400% PSA
OJ and ZK (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255% PSA through 400% PSA
OK and ZM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255% PSA through 400% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or the outstanding notional balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . . . . . . . . . . . $ 937,500 18.75% of A (PT Class)

AS . . . . . . . . . . . . . . . . . . . . . 27,703,271 100% of AF (SC/PT Class)

BI . . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OH (PAC/AD Class)

BS . . . . . . . . . . . . . . . . . . . . . 27,703,271 100% of AF (SC/PT Class)

CE . . . . . . . . . . . . . . . . . . . . . 10,900,000 100% of CO (SEQ Class)

CI . . . . . . . . . . . . . . . . . . . . . . 833,333 3.3333333333% of CA (SEQ Class)

CS. . . . . . . . . . . . . . . . . . . . . . 27,703,271 100% of AF (SC/PT Class)

DE . . . . . . . . . . . . . . . . . . . . . 10,900,000 100% of DO (SEQ Class)

DI. . . . . . . . . . . . . . . . . . . . . . 1,666,666 5.5555555556% of DA (SEQ Class)

DS . . . . . . . . . . . . . . . . . . . . . 27,703,271 100% of AF (SC/PT Class)

EI . . . . . . . . . . . . . . . . . . . . . . 1,066,666 3.3333333333% of EA (SEQ Class)

EQ . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OJ (PAC/AD Class)

ES . . . . . . . . . . . . . . . . . . . . . . 27,703,271 100% of AF (SC/PT Class)

GI. . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OH (PAC/AD Class)

GS . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OJ (PAC/AD Class)

HI. . . . . . . . . . . . . . . . . . . . . . 82,900,000 100% of OH (PAC/AD Class)

HS . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OJ (PAC/AD Class)
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Class
Original Class

Notional Balance Represents Approximately

I . . . . . . . . . . . . . . . . . . . . . . . $ 29,550,000 50% of AN (SEQ Class)

IA . . . . . . . . . . . . . . . . . . . . . . $ 833,333 3.3333333333% of CA (SEQ Class)

1,666,666 5.5555555556% of DA (SEQ Class)

1,066,666 3.3333333333% of EA (SEQ Class)

$ 3,566,665

IB . . . . . . . . . . . . . . . . . . . . . . $ 63,949,285 78.5714285714% of OA (PAC/AD Class)

IC . . . . . . . . . . . . . . . . . . . . . . 8,110,000 100% of OC (SEQ Class)

ID. . . . . . . . . . . . . . . . . . . . . . 10,020,000 100% of OD (SEQ Class)

IE . . . . . . . . . . . . . . . . . . . . . . 10,100,000 100% of OE (SEQ Class)

IF . . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OA (PAC/AD Class)

IG. . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OA (PAC/AD Class)

IH. . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OA (PAC/AD Class)

IJ . . . . . . . . . . . . . . . . . . . . . . 81,390,000 100% of OA (PAC/AD Class)

IK . . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OB (PAC/AD Class)

IL . . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OB (PAC/AD Class)

IM . . . . . . . . . . . . . . . . . . . . . 28,120,000 100% of OM (PAC I Class)

IN . . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OB (PAC/AD Class)

IP . . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OB (PAC/AD Class)

IQ. . . . . . . . . . . . . . . . . . . . . . 81,390,000 100% of OB (PAC/AD Class)

IS . . . . . . . . . . . . . . . . . . . . . . 191,855,714 78.5714285714% of OG (PAC/AD Class)

IT . . . . . . . . . . . . . . . . . . . . . . 191,855,714 78.5714285714% of OG (PAC/AD Class)

IU . . . . . . . . . . . . . . . . . . . . . . 191,855,714 78.5714285714% of OG (PAC/AD Class)

IV . . . . . . . . . . . . . . . . . . . . . . 244,180,000 100% of OG (PAC/AD Class)

IW . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OH (PAC/AD Class)

IX . . . . . . . . . . . . . . . . . . . . . . 29,550,000 50% of AC (SEQ Class)

IY . . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OH (PAC/AD Class)

JI . . . . . . . . . . . . . . . . . . . . . . 9,375,000 18.75% of AB (PT Class)

JS . . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OJ (PAC/AD Class)

KI . . . . . . . . . . . . . . . . . . . . . . $ 11,011,394 100% of Group 8 Trust Asset —

Ginnie Mae 2008-030 Class PI
6,038,814 83.3333333333% of Group 8 Trust Asset —

Ginnie Mae 2009-011 Class PI
4,827,103 100% of Group 8 Trust Asset —

Ginnie Mae 2009-016 Class AI
$ 21,877,311

KS . . . . . . . . . . . . . . . . . . . . . $ 71,057,142 85.7142857143% of OJ (PAC/AD Class)

LI . . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OJ (PAC/AD Class)

LS . . . . . . . . . . . . . . . . . . . . . . 213,188,571 85.7142857143% of OK (PAC/AD Class)

MI . . . . . . . . . . . . . . . . . . . . . 41,827,777 55.5555555556% of MA (PAC I Class)
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Class
Original Class

Notional Balance Represents Approximately

MS . . . . . . . . . . . . . . . . . . . . . $213,188,571 85.7142857143% of OK (PAC/AD Class)

NI . . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OJ (PAC/AD Class)

NS . . . . . . . . . . . . . . . . . . . . . 213,188,571 85.7142857143% of OK (PAC/AD Class)

PI . . . . . . . . . . . . . . . . . . . . . . 248,720,000 100% of OK (PAC/AD Class)

PS . . . . . . . . . . . . . . . . . . . . . . 213,188,571 85.7142857143% of OK (PAC/AD Class)

QA . . . . . . . . . . . . . . . . . . . . . 27,703,271 100% of AF (SC/PT Class)

QB . . . . . . . . . . . . . . . . . . . . . 27,703,271 100% of AF (SC/PT Class)

QC . . . . . . . . . . . . . . . . . . . . . 27,703,271 100% of AF (SC/PT Class)

QD . . . . . . . . . . . . . . . . . . . . . 27,703,271 100% of AF (SC/PT Class)

QE . . . . . . . . . . . . . . . . . . . . . 191,855,714 78.5714285714% of OG (PAC/AD Class)

QI. . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OJ (PAC/AD Class)

QS . . . . . . . . . . . . . . . . . . . . . 9,221,526 100% of Group 6 Trust Assets

SA . . . . . . . . . . . . . . . . . . . . . 50,000,000 100% of FA (SC/PT Class)

SB . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OA (PAC/AD Class)

SC. . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OA (PAC/AD Class)

SD . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OA (PAC/AD Class)

SE . . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OA (PAC/AD Class)

SG . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OB (PAC/AD Class)

SH . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OB (PAC/AD Class)

SJ . . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OB (PAC/AD Class)

SK . . . . . . . . . . . . . . . . . . . . . 63,949,285 78.5714285714% of OB (PAC/AD Class)

SL . . . . . . . . . . . . . . . . . . . . . . 191,855,714 78.5714285714% of OG (PAC/AD Class)

SM . . . . . . . . . . . . . . . . . . . . . 191,855,714 78.5714285714% of OG (PAC/AD Class)

SN . . . . . . . . . . . . . . . . . . . . . 191,855,714 78.5714285714% of OG (PAC/AD Class)

SP . . . . . . . . . . . . . . . . . . . . . . 191,855,714 78.5714285714% of OG (PAC/AD Class)

SQ . . . . . . . . . . . . . . . . . . . . . 9,221,526 100% of Group 6 Trust Assets

ST. . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OH (PAC/AD Class)

SU . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OH (PAC/AD Class)

SW . . . . . . . . . . . . . . . . . . . . . 71,057,142 85.7142857143% of OH (PAC/AD Class)

TI . . . . . . . . . . . . . . . . . . . . . . 82,900,000 100% of OJ (PAC/AD Class)

TS. . . . . . . . . . . . . . . . . . . . . . 20,767,368 100% of Group 7 Trust Assets

UI . . . . . . . . . . . . . . . . . . . . . . 213,188,571 85.7142857143% of OK (PAC/AD Class)

VI . . . . . . . . . . . . . . . . . . . . . . 213,188,571 85.7142857143% of OK (PAC/AD Class)

WI . . . . . . . . . . . . . . . . . . . . . 213,188,571 85.7142857143% of OK (PAC/AD Class)

WS . . . . . . . . . . . . . . . . . . . . . 29,988,894 100% of Group 6 and 7 Trust Assets
(in the aggregate)

XI . . . . . . . . . . . . . . . . . . . . . . 10,312,500 18.75% of A and AB (PT Classes)
(in the aggregate)

YI . . . . . . . . . . . . . . . . . . . . . . 213,188,571 85.7142857143% of OK (PAC/AD Class)
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Tax Status: Single REMIC Series as to the Group 5 Trust Assets (the “Group 5 REMIC”); Double REMIC
Series as to the Group 1 through 4 and 6 through 10 Trust Assets and each of the Group 11 through 18
Trust Assets. Separate REMIC elections will be made for the Group 5 REMIC and each Issuing REMIC and
Pooling REMIC with respect to the Group 1 through 4 and 6 through 10 Trust Assets (the “Group 1
through 4 and 6 through 10 Issuing REMIC” and the “Group 1 through 4 and 6 through 10 Pooling
REMIC,” respectively), the Group 11 Trust Assets (the “Group 11 Issuing REMIC” and the “Group 11
Pooling REMIC,” respectively), the Group 12 Trust Assets (the “Group 12 Issuing REMIC” and the “Group
12 Pooling REMIC,” respectively), the Group 13 Trust Assets (the “Group 13 Issuing REMIC” and the
“Group 13 Pooling REMIC,” respectively), the Group 14 Trust Assets (the “Group 14 Issuing REMIC” and
the “Group 14 Pooling REMIC,” respectively), the Group 15 Trust Assets (the “Group 15 Issuing REMIC”
and the “Group 15 Pooling REMIC,” respectively), the Group 16 Trust Assets (the “Group 16 Issuing
REMIC” and the “Group 16 Pooling REMIC,” respectively), the Group 17 Trust Assets (the “Group 17
Issuing REMIC” and the “Group 17 Pooling REMIC,” respectively) and the Group 18 Trust Assets (the
“Group 18 Issuing REMIC” and the “Group 18 Pooling REMIC,” respectively). See “Certain Federal
Income Tax Consequences” in this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Classes RR, R5, RR11, RR12, RR13, RR14, RR15, RR16, RR17 and RR18
are Residual Classes. Class RR represents the Residual Interests of the Group 1 through 4 and 6 through
10 Issuing and Pooling REMICs. Class R5 represents the Residual Interest of the Group 5 REMIC.
Class RR11 represents the Residual Interest of the Group 11 Issuing and Pooling REMICs. Class RR12
represents the Residual Interest of the Group 12 Issuing and Pooling REMICs. Class RR13 represents the
Residual Interest of the Group 13 Issuing and Pooling REMICs. Class RR14 represents the Residual
Interest of the Group 14 Issuing and Pooling REMICs. Class RR15 represents the Residual Interest of the
Group 15 Issuing and Pooling REMICs. Class RR16 represents the Residual Interest of the Group 16
Issuing and Pooling REMICs. Class RR17 represents the Residual Interest of the Group 17 Issuing and
Pooling REMICs. Class RR18 represents the Residual Interest of the Group 18 Issuing and Pooling
REMICs. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$513,481,262

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2009-125

The Securities

The Trust will issue the Classes
of Securities listed on the front
cover of this offering circular
supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the
timely payment of principal
and interest on the securities.
The Ginnie Mae Guaranty is
backed by the full faith and
credit of the United States of
America.

The Trust and its Assets

The Trust will own (1) Ginnie
Mae Certificates and (2) certain
previously issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
GA(1) . . . . . . . $170,000,000 4.50% SEQ/AD FIX 38376PTE0 October 2032
GZ . . . . . . . . . . 30,000,000 4.50 SEQ FIX/Z 38376PTF7 December 2039

Security Group 2
CA(1). . . . . . . . 22,549,000 4.50 SUP FIX 38376PTG5 November 2038
CB(1) . . . . . . . . 4,940,000 4.50 PAC II FIX 38376PTH3 September 2039
CD(1). . . . . . . . 2,026,000 4.50 PAC II FIX 38376PTJ9 November 2039
CE(1) . . . . . . . . 1,014,000 4.50 PAC II FIX 38376PTK6 December 2039
CG(1) . . . . . . . . 5,329,000 4.50 SUP FIX 38376PTL4 May 2039
CH(1) . . . . . . . 6,140,524 4.50 SUP FIX 38376PTM2 December 2039
PA(1) . . . . . . . 63,217,000 4.50 PAC I FIX 38376PTN0 March 2035
PB(1) . . . . . . . 16,473,000 4.50 PAC I FIX 38376PTP5 February 2037
PC(1) . . . . . . . . 14,033,000 4.50 PAC I FIX 38376PTQ3 August 2038
PD(1) . . . . . . . 2,177,000 4.50 PAC I FIX 38376PTR1 November 2038
PN(1) . . . . . . . 12,101,476 4.50 PAC I FIX 38376PTS9 December 2039

Security Group 3
MN(1) . . . . . . . 92,142,000 4.00 SEQ FIX 38376PTT7 February 2023
MP. . . . . . . . . . 17,858,000 4.00 SEQ FIX 38376PTU4 December 2024

Security Group 4
VA(1) . . . . . . . 4,538,000 5.00 SC/AD/SEQ FIX 38376PTV2 November 2013
VB(1) . . . . . . . 27,443,000 5.00 SC/SEQ/AD FIX 38376PTW0 April 2028
Z(1) . . . . . . . . . 21,500,262 5.00 SC/SEQ FIX/Z 38376PTX8 October 2039

Residual
R . . . . . . . . . . . 0 0.00 NPR NPR 38376PTY6 December 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement.
(3) As defined under “Class Types” in Appendix I to the Base Offering Circular.
(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this

Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of

investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions
at varying prices. We expect the closing date to be December 30, 2009.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted
securities” under the Securities Exchange Act of 1934.

Morgan Stanley Utendahl Capital Partners, L.P.

The date of this Offering Circular Supplement is December 21, 2009.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Morgan Stanley & Co. Incorporated

Co-Sponsor: Utendahl Capital Partners, L.P.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: December 30, 2009

Distribution Dates: For the Group 3 Securities, the 16th day of each month or, if the 16th day is not a
Business Day, the first Business Day thereafter, commencing in January 2010. For the Group 1, 2 and 4
Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business Day
thereafter, commencing in January 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.50% 30

2 Ginnie Mae II 4.50% 30

3 Ginnie Mae I 4.00% 15

4 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2 and 3 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$200,000,000 353 6 4.87%

Group 2 Trust Assets

$150,000,000 358 1 5.00%

Group 3 Trust Assets

$110,000,000 177 2 4.50%

1 As of December 1, 2009.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1 and 2 Trust Assets may bear interest at

rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.
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The actual remaining terms to maturity, loan ages and, in the case of the Group 1 and 2 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2 and 3 Trust Assets will differ
from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage
Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding the
characteristics of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only Class. See
“Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the GZ Accrual Amount will be allocated,
sequentially, to GA and GZ, in that order, until retired

SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to PA, PB, PC, PD and PN, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Sequentially, to CB, CD and CE, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Sequentially, to CA, CG and CH, in that order, until retired

4. Sequentially, to CB, CD and CE, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to PA, PB, PC, PD and PN, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated, sequentially, to MN and MP, in that
order, until retired

B-397



SECURITY GROUP 4

The Group 4 Principal Distribution Amount and Z Accrual Amount will be allocated, sequentially,
to VA, VB and Z, in that order, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

PA, PB, PC, PD and PN (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

CB, CD and CE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 225% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . . . . . . . . . . . . $28,096,444 44.4444444444% of PA (PAC I Class)

GI . . . . . . . . . . . . . . . . . . . . . . . 56,666,666 33.3333333333% of GA (SEQ/AD Class)

LI . . . . . . . . . . . . . . . . . . . . . . . . 35,417,777 44.4444444444% of PA and PB
(in the aggregate) (PAC I Classes)

MI . . . . . . . . . . . . . . . . . . . . . . . 34,553,250 37.5% of MN (SEQ Class)

QI . . . . . . . . . . . . . . . . . . . . . . . 41,654,666 44.4444444444% of PA, PB and PC
(in the aggregate) (PAC I Classes)

Tax Status: Single REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class R is a Residual Class and represents the Residual Interest of the
Trust REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$800,000,000
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-001
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-8 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be January 29, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
DF(1) . . . . . . . . $ 13,050,000 (5) TAC/AD FLT/DLY 38376TWD0 January 2040
DS(1) . . . . . . . . 5,800,000 (5) TAC/AD INV/DLY 38376TWE8 January 2040
FD(1) . . . . . . . . 100,000,000 (5) PT FLT 38376TWF5 January 2040
IE(1) . . . . . . . . . 909,090 5.5% NTL(PAC) FIX/IO 38376TWG3 January 2039
IK(1) . . . . . . . . . 5,636,363 5.5 NTL(PAC) FIX/IO 38376TWH1 August 2037
K(1) . . . . . . . . . 62,000,000 3.5 PAC FIX 38376TWJ7 August 2037
KE(1) . . . . . . . . 10,000,000 4.0 PAC FIX 38376TWK4 January 2039
KI(1) . . . . . . . . . 5,636,363 5.5 NTL(PAC) FIX/IO 38376TWL2 August 2037
KN(1) . . . . . . . . 8,000,000 4.5 PAC FIX 38376TWM0 January 2040
KZ(1) . . . . . . . . 1,150,000 4.5 SUP FIX/Z 38376TW65 January 2040
SD(1) . . . . . . . . 100,000,000 (5) NTL(PT) INV/IO 38376TWN8 January 2040

Security Group 2
F(1) . . . . . . . . . 50,000,000 (5) PT FLT 38376TWP3 January 2040
N(1) . . . . . . . . . 82,000,000 4.0 PAC/AD FIX 38376TWQ1 October 2039
NI(1) . . . . . . . . . 14,909,090 5.5 NTL(PAC/AD) FIX/IO 38376TWR9 October 2039
NM(1) . . . . . . . . 2,000,000 5.0 PAC/AD FIX 38376TWS7 January 2040
NZ(1) . . . . . . . . 16,000,000 5.0 SUP FIX/Z 38376TWT5 January 2040
SL(1) . . . . . . . . 50,000,000 (5) NTL(PT) INV/IO 38376TWU2 January 2040
SV(1) . . . . . . . . 2,500,000 (5) NTL(PT) INV/IO 38376TWV0 January 2040
SX(1) . . . . . . . . 2,500,000 (5) NTL(PT) INV/IO 38376TWW8 January 2040

Security Group 3
GE(1) . . . . . . . . 167,000,000 3.0 SEQ FIX 38376TWX6 September 2034
GJ(1) . . . . . . . . 20,000,000 3.0 SEQ FIX 38376TWY4 February 2036
GZ(1) . . . . . . . . 38,000,000 4.5 SEQ FIX/Z 38376TWZ1 January 2040
IG(1) . . . . . . . . . 55,666,666 4.5 NTL(SEQ) FIX/IO 38376TXA5 September 2034
IJ(1) . . . . . . . . . 6,666,666 4.5 NTL(SEQ) FIX/IO 38376TXB3 February 2036
VG(1) . . . . . . . . 25,000,000 4.5 SEQ/AD FIX 38376TXC1 May 2021

Security Group 4
FA . . . . . . . . . . 200,000,000 (5) PT FLT 38376TXD9 January 2040
SB(1) . . . . . . . . 200,000,000 (5) NTL(PT) INV/IO 38376TXE7 January 2040
ST(1) . . . . . . . . 200,000,000 (5) NTL(PT) INV/IO 38376TXF4 January 2040

Residual
RR . . . . . . . . . . 0 0.0 NPR NPR 38376TXG2 January 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet—Interest Rates” in this Supplement.

UTENDAHL CAPITAL PARTNERS, L.P.
The date of this Offering Circular Supplement is January 21, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: RBS Securities Inc.

Co-Sponsor: Utendahl Capital Partners, L.P.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: January 29, 2010

Distribution Dates: For the Group 1, 2 and 3 Securities, the 20th day of each month or, if the 20th day
is not a Business Day, the first Business Day thereafter, commencing in February 2010. For the Group 4
Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business Day
thereafter, commencing in February 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.5% 30

2 Ginnie Mae II 5.5% 30

3 Ginnie Mae II 4.5% 30

4 Ginnie Mae I 6.5% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$200,000,000 357 3 5.86%

Group 2 Trust Assets
$150,000,000 357 3 5.86%

Group 3 Trust Assets
$250,000,000 358 2 4.98%

Group 4 Trust Assets
$200,000,000 339 21 7.00%

1 As of January 1, 2010.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 2 and 3 Trust Assets may bear interest

at rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 2 and 3 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Trust Assets will differ from the weighted
averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this
Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

Security Group 1

DF . . . . . . . . . . . LIBOR + 1.35% 1.5821900% 1.35% 6.5000% 19 0.00%

DS . . . . . . . . . . . 11.5875% � (LIBOR x 2.25) 11.0650725% 0.00% 11.5875% 19 5.15%

FD . . . . . . . . . . . LIBOR + 0.71% 0.9421900% 0.71% 6.5000% 0 0.00%

SD . . . . . . . . . . . 5.79% � LIBOR 5.5578100% 0.00% 5.7900% 0 5.79%

Security Group 2

F . . . . . . . . . . . . LIBOR + 0.75% 0.9831300% 0.75% 6.5000% 0 0.00%

FK . . . . . . . . . . . LIBOR + 0.80% 1.0331300% 0.80% 6.5000% 0 0.00%

FL . . . . . . . . . . . LIBOR + 0.85% 1.0831300% 0.85% 6.5000% 0 0.00%

S . . . . . . . . . . . . 5.75% � LIBOR 5.5168700% 0.00% 5.7500% 0 5.75%

SK . . . . . . . . . . . 5.70% � LIBOR 5.4668700% 0.00% 5.7000% 0 5.70%

SL . . . . . . . . . . . 5.65% � LIBOR 5.4168700% 0.00% 5.6500% 0 5.65%

SV . . . . . . . . . . . 114% � (LIBOR x 20.00) 1.0000000% 0.00% 1.0000% 0 5.70%

SX . . . . . . . . . . . 115% � (LIBOR x 20.00) 1.0000000% 0.00% 1.0000% 0 5.75%

Security Group 4

FA . . . . . . . . . . . LIBOR + 0.75% 0.9831300% 0.75% 6.5000% 0 0.00%

SA . . . . . . . . . . . 5.75% � LIBOR 5.5168700% 0.00% 5.7500% 0 5.75%

SB . . . . . . . . . . . 5.00% � LIBOR 4.7668700% 0.00% 5.0000% 0 5.00%

SC . . . . . . . . . . . 49.8333333333% � (LIBOR x 8.6666666667) 6.5000000% 0.00% 6.5000% 0 5.75%

ST . . . . . . . . . . . 5.75% � LIBOR 0.7500000% 0.00% 0.7500% 0 5.75%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the KZ Accrual Amount will be allocated as
follows:

• The KZ Accrual Amount, concurrently, to DF and DS, pro rata, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date, and then to KZ

• The Group 1 Principal Distribution Amount, concurrently, as follows:

1. 50% to FD, until retired

2. 50% in the following order of priority:

a. Sequentially, to K, KE and KN, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Concurrently, to DF and DS, pro rata, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. To KZ, until retired
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d. Concurrently, to DF and DS, pro rata, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to K, KE and KN, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the NZ Accrual Amount will be allocated as
follows:

• The NZ Accrual Amount, sequentially, to N and NM, in that order, until reduced to their
Aggregate Scheduled Principal Balance for that Distribution Date, and then to NZ

• The Group 2 Principal Distribution Amount, concurrently, as follows:

1. 33.3333333333% to F, until retired

2. 66.6666666667% in the following order of priority:

a. Sequentially, to N and NM, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To NZ, until retired

c. Sequentially, to N and NM, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) and the GZ Accrual Amount will be allocated as follows:

• The GZ Accrual Amount to VG, until retired, and then to GZ

• The Group 3 Adjusted Principal Distribution Amount, sequentially, to GE, GJ, VG and GZ, in that
order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to FA, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges or Rate:

Security
Group Class Structuring Ranges or Rate

TAC Classes
1 DF and DS (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 500% PSA

PAC Classes
1 K, KE and KN (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 302% PSA through 500% PSA
2 N and NM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 260% PSA through 400% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will constitute an
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution Date
and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

Security Group 1
GI . . . . . . . . . . . $ 6,545,453 9.0909090909% of K and KE (in the aggregate) (PAC Classes)
IE . . . . . . . . . . . 909,090 9.0909090909% of KE (PAC Class)
IH . . . . . . . . . . . 6,545,453 9.0909090909% of K and KE (in the aggregate) (PAC Classes)
IK . . . . . . . . . . . 5,636,363 9.0909090909% of K (PAC Class)
KI . . . . . . . . . . . 5,636,363 9.0909090909% of K (PAC Class)
SD. . . . . . . . . . . 100,000,000 100% of FD (PT Class)
Security Group 2
NI . . . . . . . . . . . $ 14,909,090 18.1818181818% of N (PAC/AD Class)
S . . . . . . . . . . . . 50,000,000 100% of F (PT Class)
SK . . . . . . . . . . . 50,000,000 100% of F (PT Class)
SL . . . . . . . . . . . 50,000,000 100% of F (PT Class)
SV . . . . . . . . . . . 2,500,000 5% of F (PT Class)
SX . . . . . . . . . . . 2,500,000 5% of F (PT Class)
Security Group 3
GT . . . . . . . . . . $ 62,333,332 33.3333333333% of GE and GJ (in the aggregate) (SEQ Classes)
IG . . . . . . . . . . . 55,666,666 33.3333333333% of GE (SEQ Class)
IJ. . . . . . . . . . . . 6,666,666 33.3333333333% of GJ (SEQ Class)
Security Group 4
SA . . . . . . . . . . . $200,000,000 100% of FA (PT Class)
SB . . . . . . . . . . . 200,000,000 100% of FA (PT Class)
SC . . . . . . . . . . . 23,076,923 11.5384615385% of FA (PT Class)
ST . . . . . . . . . . . 200,000,000 100% of FA (PT Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,228,768,165
Government National Mortgage Association

GINNIE MAE»
Guaranteed REMIC Pass-Through Securities

and MX Securities
Ginnie Mae REMIC Trust 2010-002

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be January 29, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from regis-
tration under the Securities Act of 1933
and are “exempted securities” under
the Securities Exchange Act of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FG . . . . . . . . . . . . . . . . $ 37,000,000 (5) PT FLT 38376TCG5 January 2040
SG . . . . . . . . . . . . . . . . 37,000,000 (5) NTL (PT) INV/IO 38376TCH3 January 2040
Y. . . . . . . . . . . . . . . . . 12,333,333 5.0% PT FIX 38376TCL4 January 2040
Security Group 2
CA . . . . . . . . . . . . . . . . 2,168,446 4.0 SUP/AD FIX 38376TCM2 January 2040
CZ . . . . . . . . . . . . . . . . 1,000 4.0 SUP FIX/Z 38376TCN0 January 2040
DP . . . . . . . . . . . . . . . . 6,808,227 4.0 PAC/AD FIX 38376TCP5 September 2039
F . . . . . . . . . . . . . . . . . 45,313,362 (5) PT FLT 38376TCQ3 January 2040
S . . . . . . . . . . . . . . . . . 45,313,362 (5) NTL (PT) INV/IO 38376TCR1 January 2040
ZP . . . . . . . . . . . . . . . . 85,000 4.0 PAC FIX/Z 38376TCS9 January 2040
Security Group 3
UA . . . . . . . . . . . . . . . . 3,289,000 4.5 SC/SEQ FIX 38376TCT7 October 2039
UB . . . . . . . . . . . . . . . . 3,135,872 4.5 SC/SEQ FIX 38376TCU4 October 2039
Security Group 4
GF . . . . . . . . . . . . . . . . 27,725,728 (5) SC/PT FLT 38376TCV2 September 2039
GS . . . . . . . . . . . . . . . . 27,725,728 (5) NTL (SC/PT) INV/IO 38376TCW0 September 2039
Security Group 5
FA . . . . . . . . . . . . . . . . 100,000,000 (5) SC/PT FLT 38376TCX8 May 2037
SA . . . . . . . . . . . . . . . . 100,000,000 (5) NTL (SC/PT) INV/IO 38376TCY6 May 2037
Security Group 6
K. . . . . . . . . . . . . . . . . 15,000,000 4.0 SC/SEQ FIX 38376TCZ3 March 2023
X. . . . . . . . . . . . . . . . . 10,154,934 4.0 SC/SEQ FIX 38376TDA7 March 2023
Security Group 7
AP . . . . . . . . . . . . . . . . 6,110,887 5.0 PAC I FIX 38376TDB5 March 2027
BP(1) . . . . . . . . . . . . . . 25,000,000 5.0 PAC I FIX 38376TDC3 June 2037
CP . . . . . . . . . . . . . . . . 2,867,045 5.0 PAC I FIX 38376TDD1 June 2037
FI(1) . . . . . . . . . . . . . . . 224,867,070 (5) NTL (PAC I) FLT/IO 38376TDE9 June 2037
FT . . . . . . . . . . . . . . . . 23,567,975 (5) CPT/TAC/SUP/AD FLT 38376TDF6 January 2040
IA(1) . . . . . . . . . . . . . . . 224,867,070 (5) NTL (PAC I) INV/IO 38376TDG4 June 2037
IB(1) . . . . . . . . . . . . . . . 138,200 5.0 NTL (PAC II) FIX/IO 38376TDH2 January 2040
IC(1) . . . . . . . . . . . . . . . 194,750 5.0 NTL (PAC III) FIX/IO 38376TDJ8 January 2040
JG . . . . . . . . . . . . . . . . 8,724,986 5.0 PAC I FIX 38376TDK5 December 2027
JH . . . . . . . . . . . . . . . . 30,000,000 5.0 PAC I FIX 38376TDL3 June 2037
LM . . . . . . . . . . . . . . . 6,064,000 5.0 PAC II FIX 38376TDM1 January 2040
LN . . . . . . . . . . . . . . . . 1,000 5.0 PAC II FIX 38376TDN9 January 2040
LZ . . . . . . . . . . . . . . . . 30,000,000 5.0 TAC/AD FIX/Z 38376TDP4 January 2040
ML . . . . . . . . . . . . . . . 23,115,000 5.0 TAC/AD FIX 38376TDQ2 January 2040
OP(1) . . . . . . . . . . . . . . 314,813,898 0.0 PAC I PO 38376TDR0 June 2037
PC(1) . . . . . . . . . . . . . . 27,538,371 5.0 PAC I FIX 38376TDS8 January 2038
PU(1) . . . . . . . . . . . . . . 29,895,582 5.0 AD/PAC I FIX 38376TDT6 January 2021
PV(1) . . . . . . . . . . . . . . 23,657,009 5.0 PAC I/AD FIX 38376TDU3 October 2026
PZ(1) . . . . . . . . . . . . . . 41,106,222 5.0 PAC I FIX/Z 38376TDV1 January 2040
SL(1) . . . . . . . . . . . . . . 224,867,070 (5) NTL (PAC I) INV/IO 38376TDW9 June 2037
ST . . . . . . . . . . . . . . . . 12,648,858 (5) TAC/AD INV 38376TDX7 January 2040
SU . . . . . . . . . . . . . . . . 6,702,833 (5) NTL (SUP) INV/IO 38376TDY5 January 2040
TA . . . . . . . . . . . . . . . . 12,000,000 5.0 SUP FIX 38376TDZ2 August 2039
TB . . . . . . . . . . . . . . . . 4,332,000 4.75 SUP FIX 38376TEA6 December 2039
TC . . . . . . . . . . . . . . . . 1,162,000 4.5 SUP FIX 38376TEB4 January 2040
TD . . . . . . . . . . . . . . . . 1,162,000 5.0 SUP FIX 38376TEC2 January 2040
TE . . . . . . . . . . . . . . . . 12,000,000 4.5 SUP FIX 38376TED0 August 2039
TG . . . . . . . . . . . . . . . . 6,720,000 4.75 SUP FIX 38376TEE8 August 2039
TH . . . . . . . . . . . . . . . . 2,250,000 4.5 PAC II FIX 38376TEF5 January 2040
TJ . . . . . . . . . . . . . . . . 2,250,000 5.0 PAC II FIX 38376TEG3 January 2040
TK . . . . . . . . . . . . . . . . 4,000,000 4.75 SUP FIX 38376TEH1 February 2039
TL . . . . . . . . . . . . . . . . 1,000,000 4.75 SUP FIX 38376TEJ7 August 2039
WA . . . . . . . . . . . . . . . 2,764,000 5.0 PAC II FIX 38376TEK4 January 2040
WB . . . . . . . . . . . . . . . 3,895,000 5.0 PAC III FIX 38376TEL2 January 2040
Z . . . . . . . . . . . . . . . . . 4,000,167 5.0 SUP FIX/Z 38376TEM0 January 2040
ZL . . . . . . . . . . . . . . . . 3,107,263 5.0 SUP FIX/Z 38376TEN8 January 2040
Security Group 8
OA . . . . . . . . . . . . . . . . 42,060,000 4.5 SUP FIX 38376TEP3 September 2038
OB . . . . . . . . . . . . . . . . 8,274,000 4.5 SUP FIX 38376TEQ1 February 2039
OC . . . . . . . . . . . . . . . . 4,194,000 4.5 SUP FIX 38376TER9 May 2039
OD . . . . . . . . . . . . . . . . 5,172,000 4.5 SUP FIX 38376TES7 August 2039
OE . . . . . . . . . . . . . . . . 5,506,332 4.5 SUP FIX 38376TET5 November 2039
OF(1) . . . . . . . . . . . . . . 1,666,668 (5) SUP/AD FLT/T/DLY 38376TEU2 January 2040
OM . . . . . . . . . . . . . . . 9,033,000 4.5 PAC II FIX 38376TEV0 January 2040
OS(1) . . . . . . . . . . . . . . 3,000,000 (5) SUP/AD INV/T/DLY 38376TEW8 January 2040
QM(1) . . . . . . . . . . . . . . 175,200,417 4.5 PAC I FIX 38376TEX6 October 2037
QX(1) . . . . . . . . . . . . . . 13,929,000 4.5 PAC I/AD FIX 38376TEY4 February 2021
QY(1) . . . . . . . . . . . . . . 10,260,000 4.5 PAC I/AD FIX 38376TEZ1 October 2026
QZ(1) . . . . . . . . . . . . . . 21,701,583 4.5 PAC I FIX/Z 38376TFA5 January 2040
ZT . . . . . . . . . . . . . . . . 3,000 4.5 SUP FIX/Z 38376TFB3 January 2040
Residual
RR . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38376TFC1 January 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional Class (indicated by

“NTL” under Principal Type) is its original Class Notional Balance and does not represent principal that will be paid.
(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class Notional Balance

of each Notional Class will be reduced is indicated in parentheses.
(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Sandgrain Securities Inc.
The date of this Offering Circular Supplement is January 21, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Nomura Securities International, Inc.

Co-Sponsor: Sandgrain Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: January 29, 2010

Distribution Dates: For the Group 1, 2, 4 and 6 Securities, the 16th day of each month or, if the
16th day is not a Business Day, the first Business Day thereafter, commencing in February 2010. For the
Group 3, 5, 7 and 8 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the
first Business Day thereafter, commencing in February 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 6.5% 30

2 Ginnie Mae I 6.5% 30

3 Underlying Certificate (1) (1)

4 Underlying Certificates (1) (1)

5 Underlying Certificates (1) (1)

6 Underlying Certificate (1) (1)

7 Ginnie Mae II 5.0% 30

8 Ginnie Mae II 4.5% 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 7 and 8
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$49,333,333 335 24 7.000%

Group 2 Trust Assets

$54,376,035 245 104 7.000%

Group 7 Trust Assets

$665,753,263 359 1 5.450%

Group 8 Trust Assets

$300,000,000 353 6 4.873%

1 As of January 1, 2010.
2 Does not include the Group 7 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 7 and 8 Trust Assets may bear interest at

rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 7 and 8 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 7 and 8 Trust Assets will differ
from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage
Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding the
characteristics of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Toggle or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in
this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

F. . . . . . . LIBOR + 0.55% 0.7810000% 0.55% 7.00000000% 0 0.0000%
FA . . . . . . LIBOR + 0.50% 0.7300000% 0.50% 7.00000000% 0 0.0000%
FG . . . . . LIBOR + 0.55% 0.7500000% 0.55% 7.00000000% 0 0.0000%
FI . . . . . . LIBOR + 0.50% 0.7300000% 0.50% 7.00000000% 0 0.0000%
FL . . . . . . LIBOR + 0.55% 0.7800000% 0.55% 7.00000000% 0 0.0000%
FM . . . . . LIBOR + 0.50% 0.7300000% 0.50% 7.00000000% 0 0.0000%
FT . . . . . . LIBOR + 1.40% 1.6300000% 1.40% 6.50000000% 0 0.0000%
GF . . . . . LIBOR + 0.50% 0.7310000% 0.50% 7.00000000% 0 0.0000%
GS . . . . . 6.50% � LIBOR 6.2690000% 0.00% 6.50000000% 0 6.5000%
IA . . . . . . 6.50% � LIBOR 0.0500000% 0.00% 0.05000000% 0 6.5000%
OF . . . . . If LIBOR � 5.0% then 0.0%, otherwise 12.6% 0.0000000% 0.00% 12.60000000% 19 � 5.0000%
OS . . . . . If LIBOR � 5.0% then 7.0%, otherwise 0.0% 7.0000000% 0.00% 7.00000000% 19 � 5.0000%
S. . . . . . . 6.45% � LIBOR 6.2190000% 0.00% 6.45000000% 0 6.4500%
SA. . . . . . 6.50% � LIBOR 6.2700000% 0.00% 6.50000000% 0 6.5000%
SG . . . . . 6.45% � LIBOR 6.2500000% 0.00% 6.45000000% 0 6.4500%
SL . . . . . . 6.45% � LIBOR 6.2200000% 0.00% 6.45000000% 0 6.4500%
SM . . . . . 6.50% � LIBOR 6.2700000% 0.00% 6.50000000% 0 6.5000%
ST . . . . . . 9.79999943% � (LIBOR x 1.33333318) 9.4933328% 3.00% 9.79999943% 0 5.1000%
SU . . . . . 5.10% � LIBOR 4.8700000% 0.00% 5.10000000% 0 5.1000%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description of the
Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, concurrently, to FG and Y, pro rata,
until retired.

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the CZ and ZPAccrual Amounts will be allocated as
follows:

• The CZ Accrual Amount, sequentially, to CA and CZ, in that order, until retired.

• The ZP Accrual Amount, sequentially, to DP and ZP, in that order, until retired.

• The Group 2 Principal Distribution Amount concurrently, as follows:

1. 83.3333324138% to F, until retired; and

2. 16.6666675862% in the following order of priority:

i. Sequentially, to DP and ZP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

ii. Sequentially, to CA and CZ, in that order, until retired; and
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iii. Sequentially, to DP and ZP, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated, sequentially, to UA and UB, in that
order, until retired.

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to GF, until retired.

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to FA, until retired.

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:

1. Up to $144,000, concurrently, as follows:

a. 99% to K, until retired; and

b. 1% to X, until retired; and

2. Sequentially, to X and K, in that order, until retired.

SECURITY GROUP 7

A percentage of the Group 7 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 7 Principal Distribution Amount (the “Group 7 Adjusted Principal Distri-
bution Amount”) and the LZ, PZ, Z and ZL Accrual Amounts will be allocated as follows:

• The PZ Accrual Amount, sequentially, to PU, PV and PZ, in that order, until retired.

• The LZ and ZL Accrual Amounts, in the following order of priority:

1. To ML, until reduced to its Scheduled Principal Balance for that Distribution Date;

2. To LZ, until reduced to its Scheduled Principal Balance for that Distribution Date;

3. To ZL, until retired; and

4. To LZ, without regard to its Scheduled Principal Balance, until retired.

• The Z Accrual Amount, in the following order of priority:

1. Concurrently, to FT1 and ST, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date; and

2. To Z, until retired.
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• The Group 7 Adjusted Principal Distribution Amount, in the following order of priority:

1. To the Group 7 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently:

i. 8.7681180783% in the following order of priority:

(a) To AP, until retired;

(b) To BP, until reduced to its Scheduled Principal Balance for that Distribution Date;

(c) To CP, until retired; and

(d) To BP, without regard to its Scheduled Principal Balance, until retired;

ii. 9.9931111118% sequentially, to JG and JH, in that order, until retired; and

iii. 81.2387708099% to OP, until retired; and

b. Sequentially, to PC, PU, PV and PZ, in that order, until retired;

2. Concurrently:

a. 39.9176859736% in the following order of priority:

i. Sequentially, to LM and LN, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

ii. To ML, until reduced to its Scheduled Principal Balance for that Distribution Date;

iii. To LZ, until reduced to its Scheduled Principal Balance for that Distribution Date;

iv. To ZL, until retired;

v. To LZ, without regard to its Scheduled Principal Balance, until retired;

vi. To ML, without regard to its Scheduled Principal Balance, until retired; and

vii. Sequentially, to LM and LN, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired;

b. 30.0411570132% in the following order of priority:

i. To WA, until reduced to its Scheduled Principal Balance for that Distribution Date;

ii. To WB, until reduced to its Scheduled Principal Balance for that Distribution Date;

iii. Concurrently:

(a) 83.3333341622% in the following order of priority:

(i) Concurrently, to FT1 and ST, pro rata, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date;

(ii) To Z, until retired; and

(iii) Concurrently, to FT1 and ST, pro rata, without regard to their Aggregate
Scheduled Principal Balance, until retired; and

(b) 16.6666658378% to FT2, until retired;

iv. To WB, without regard to its Scheduled Principal Balance, until retired; and

v. To WA, without regard to its Scheduled Principal Balance, until retired; and
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c. 30.0411570132% in the following order of priority:

i. Concurrently, to TH and TJ, pro rata, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

ii. Concurrently:

(a) 86.0022396417% concurrently, to TA, TE and TG, pro rata, until retired; and

(b) 13.9977603583% sequentially, to TK and TL, in that order, until retired;

iii. To TB, until retired;

iv. Concurrently, to TC and TD, pro rata, until retired; and

v. Concurrently, to TH and TJ, pro rata, without regard to their Aggregate Scheduled
Principal Balance, until retired; and

3. To the Group 7 PAC I Classes, in the same manner and priority described in step 1 immediately
above, but without regard to their Aggregate Scheduled Principal Balance, until retired.

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the QZ and ZT Accrual Amounts will be allocated
as follows:

• The QZ Accrual Amount, sequentially, to QX, QY and QZ, in that order, until retired.

• The ZT Accrual Amount, in the following order of priority:

1. Concurrently, to OF and OS, pro rata, until retired; and

2. To ZT, until retired.

• The Group 8 Principal Distribution Amount, in the following order of priority:

1. Sequentially, to QM, QX, QY and QZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

2. To OM, until reduced to its Scheduled Principal Balance for that Distribution Date;

3. Sequentially, to OA, OB, OC, OD and OE, in that order, until retired;

4. Concurrently, to OF and OS, pro rata, until retired;

5. To ZT, until retired;

6. To OM, without regard to its Scheduled Principal Balance, until retired; and

7. Sequentially, to QM, QX, QYand QZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rates:

Class or Component Structuring Ranges or Rates

Security Group 2

PAC Classes

DP and ZP (in the aggregate)* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202% PSA through 400% PSA

Security Group 7

PAC I Classes

AP, BP, CP, JG, JH, OP, PC, PU, PV and PZ (in the aggregate) . . . . . . . 120% PSA through 250% PSA

BP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

LM and LN (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

TH and TJ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

WA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126% PSA through 250% PSA

PAC III Class

WB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 251% PSA

TAC Classes and Component

FT1 and ST (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA

LZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 427% PSA

ML . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA

Security Group 8

PAC I Classes

QM, QX, QY and QZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 107% PSA through 250% PSA

PAC II Class

OM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 251% PSA

* The Initial Effective Range is 202% PSA through 381% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class or Component Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

FI . . . . . . . . . . . . . . . . . . . . . . . . . $224,867,070 71.4285714286% of OP (PAC I Class)

GS . . . . . . . . . . . . . . . . . . . . . . . . . 27,725,728 100% of GF (SC/PT Class)

HI . . . . . . . . . . . . . . . . . . . . . . . . . 11,015,348 40% of PC (PAC I Class)

IA . . . . . . . . . . . . . . . . . . . . . . . . . 224,867,070 71.4285714286% of OP (PAC I Class)

IB . . . . . . . . . . . . . . . . . . . . . . . . . 138,200 5% of WA (PAC II Class)

IC . . . . . . . . . . . . . . . . . . . . . . . . . 194,750 5% of WB (PAC III Class)

IK . . . . . . . . . . . . . . . . . . . . . . . . . $ 138,200 5% of WA (PAC II Class)

194,750 5% of WB (PAC III Class)

$ 332,950

JI . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 40% of BP (PAC I Class)

PI . . . . . . . . . . . . . . . . . . . . . . . . . 314,813,898 100% of OP (PAC I Class)

QI . . . . . . . . . . . . . . . . . . . . . . . . . $125,925,559 40% of OP (PAC I Class)

8,948,733 32.4955081766% of PC (PAC I Class)

$134,874,292

S . . . . . . . . . . . . . . . . . . . . . . . . . . 45,313,362 100% of F (PT Class)

SA . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 100% of FA (SC/PT Class)

SG . . . . . . . . . . . . . . . . . . . . . . . . . 37,000,000 100% of FG (PT Class)

SL . . . . . . . . . . . . . . . . . . . . . . . . . 224,867,070 71.4285714286% of OP (PAC I Class)

SM. . . . . . . . . . . . . . . . . . . . . . . . . 224,867,070 71.4285714286% of OP (PAC I Class)

SU . . . . . . . . . . . . . . . . . . . . . . . . . 6,702,833 100% of FT2 (SUP Component)

WI . . . . . . . . . . . . . . . . . . . . . . . . . 58,400,139 33.3333333333% of QM (PAC I Class)

Component Class: For purposes of calculating distributions of principal, Class FT is comprised of
multiple components having the designations and characteristics set forth below. Components are not
separately transferable from the related Class of Securities.

Class Components
Principal

Type
Interest

Type
Interest

Rate

Original
Principal
Balance

FT . . . . . . . . . . . . . . . . . . . . . . . . FT1 TAC/AD FLT (1) $16,865,142

FT2 SUP FLT (1) 6,702,833

(1) See “— Interest Rates” in this Terms Sheet above.

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$858,098,362
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-004
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FE(1) . . . . . . . . . . . . $ 77,642,410 (5) PAC/AD FLT 38376TW81 January 2039
PL(1) . . . . . . . . . . . . 155,284,822 4.00% PAC/AD FIX 38376TW99 January 2039
QN(1). . . . . . . . . . . . 20,645,494 5.00 PAC/AD FIX 38376TX23 January 2040
SE(1) . . . . . . . . . . . . 77,642,410 (5) NTL (PAC/AD) INV/IO 38376TX31 January 2039
ZM . . . . . . . . . . . . . 46,427,274 5.00 SUP FIX/Z 38376TX49 January 2040

Security Group 2
SI . . . . . . . . . . . . . . 12,057,402 (5) NTL (SC/PT) INV/IO 38376TX56 November 2034

Security Group 3
SK . . . . . . . . . . . . . 16,790,706 (5) NTL (SC/PT) INV/IO 38376TX64 May 2035

Security Group 4
SJ . . . . . . . . . . . . . . 37,601,752 (5) NTL (SC/PT) INV/IO 38376TX72 May 2034

Security Group 5
FB. . . . . . . . . . . . . . 50,564,573 (5) PAC/AD FLT 38376TX80 August 2039
FM . . . . . . . . . . . . . 100,000,000 (5) PT FLT 38376TX98 January 2040
JF(1) . . . . . . . . . . . . 137,500,000 (5) PT FLT 38376TY22 January 2040
JS(1) . . . . . . . . . . . . 137,500,000 (5) NTL (PT) INV/IO 38376TY30 January 2040
PJ(1) . . . . . . . . . . . . 101,129,148 4.00 PAC/AD FIX 38376TY48 August 2039
QJ(1) . . . . . . . . . . . . 6,370,654 5.00 PAC/AD FIX 38376T5P3 January 2040
SB. . . . . . . . . . . . . . 50,564,573 (5) NTL (PAC/AD) INV/IO 38376TY55 August 2039
SM . . . . . . . . . . . . . 100,000,000 (5) NTL (PT) INV/IO 38376TY63 January 2040
ZN . . . . . . . . . . . . . 29,435,625 5.00 SUP FIX/Z 38376TY71 January 2040

Security Group 6
DA(1) . . . . . . . . . . . . 82,046,369 5.00 SC/SEQ FIX 38376TY89 March 2037
DB(1) . . . . . . . . . . . . 51,051,993 5.00 SC/SEQ FIX 38376TY97 March 2037

Residual
RR . . . . . . . . . . . . . 0 0.00 NPR NPR 38376TZ21 January 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of each of Classes SI, SJ and SK will be reduced with the outstanding notional balance of the related Trust
Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-8 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be January 29, 2010.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

Goldman, Sachs & Co. Loop Capital Markets LLC
The date of this Offering Circular Supplement is January 21, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: January 29, 2010

Distribution Dates: For the Group 1, 2, 4 and 5 Securities, the 16th day of each month or, if the
16th day is not a Business Day, the first Business Day thereafter, commencing in February 2010. For the
Group 3 and 6 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in February 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 5.0% 30

2 Underlying Certificates (1) (1)

3 Underlying Certificates (1) (1)

4 Underlying Certificates (1) (1)

5 Ginnie Mae I 6.0 30

6 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1 and 5 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months) Mortgage Rate

Group 1 Trust Assets

$300,000,000 357 3 5.5%

Group 5 Trust Assets

$425,000,000 344 16 6.5%

1 As of January 1, 2010.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
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The actual remaining terms to maturity and loan ages of many of the Mortgage Loans underlying the
Group 1 and 5 Trust Assets will differ from the weighted averages shown above, perhaps significantly.
See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for
certain information regarding the characteristics of the Mortgage Loans included in the related Under-
lying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FB. . . . . . . . . . . . . . LIBOR + 0.50% 0.73313% 0.50% 7.00% 0 0.00%

FC. . . . . . . . . . . . . . LIBOR + 0.55% 0.78300% 0.55% 7.00% 0 0.00%

FD . . . . . . . . . . . . . LIBOR + 0.60% 0.83300% 0.60% 7.00% 0 0.00%

FE . . . . . . . . . . . . . . LIBOR + 0.45% 0.68300% 0.45% 7.00% 0 0.00%

FG . . . . . . . . . . . . . LIBOR + 0.65% 0.88313% 0.65% 7.00% 0 0.00%

FH . . . . . . . . . . . . . LIBOR + 0.55% 0.78313% 0.55% 7.00% 0 0.00%

FL . . . . . . . . . . . . . . LIBOR + 0.60% 0.83313% 0.60% 7.00% 0 0.00%

FM . . . . . . . . . . . . . LIBOR + 0.70% 0.93313% 0.70% 6.50% 0 0.00%

FP . . . . . . . . . . . . . . LIBOR + 0.50% 0.73300% 0.50% 7.00% 0 0.00%

GF . . . . . . . . . . . . . LIBOR + 0.65% 0.88300% 0.65% 7.00% 0 0.00%

GS . . . . . . . . . . . . . 6.35% � LIBOR 6.11700% 0.00% 6.35% 0 6.35%

HF . . . . . . . . . . . . . LIBOR + 0.70% 0.93300% 0.70% 7.00% 0 0.00%

HS . . . . . . . . . . . . . 6.30% � LIBOR 6.06700% 0.00% 6.30% 0 6.30%

JF . . . . . . . . . . . . . . LIBOR + 0.45% 0.68313% 0.45% 7.00% 0 0.00%

JS . . . . . . . . . . . . . . 6.55% � LIBOR 6.31687% 0.00% 6.55% 0 6.55%

KF . . . . . . . . . . . . . LIBOR + 0.50% 0.73313% 0.50% 7.00% 0 0.00%

KS. . . . . . . . . . . . . . 6.50% � LIBOR 6.26687% 0.00% 6.50% 0 6.50%

LF . . . . . . . . . . . . . . LIBOR + 0.70% 0.93313% 0.70% 7.00% 0 0.00%

LS . . . . . . . . . . . . . . 6.30% � LIBOR 6.06687% 0.00% 6.30% 0 6.30%

MF . . . . . . . . . . . . . LIBOR + 0.75% 0.98313% 0.75% 7.00% 0 0.00%

MS . . . . . . . . . . . . . 6.25% � LIBOR 6.01687% 0.00% 6.25% 0 6.25%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

NF . . . . . . . . . . . . . LIBOR + 0.61% 0.84313% 0.61% 7.00% 0 0.00%

NS . . . . . . . . . . . . . 6.39% � LIBOR 6.15687% 0.00% 6.39% 0 6.39%

SB. . . . . . . . . . . . . . 6.50% � LIBOR 6.26687% 0.00% 6.50% 0 6.50%

SC. . . . . . . . . . . . . . 6.45% � LIBOR 6.21700% 0.00% 6.45% 0 6.45%

SD . . . . . . . . . . . . . 6.40% � LIBOR 6.16700% 0.00% 6.40% 0 6.40%

SE . . . . . . . . . . . . . . 6.55% � LIBOR 6.31700% 0.00% 6.55% 0 6.55%

SG . . . . . . . . . . . . . 6.35% � LIBOR 6.11687% 0.00% 6.35% 0 6.35%

SH . . . . . . . . . . . . . 6.45% � LIBOR 6.21687% 0.00% 6.45% 0 6.45%

SI . . . . . . . . . . . . . . 6.10% � LIBOR 5.86687% 0.00% 6.10% 0 6.10%

SJ . . . . . . . . . . . . . . 6.60% � LIBOR 6.36687% 0.00% 6.60% 0 6.60%

SK. . . . . . . . . . . . . . 6.20% � LIBOR 5.96937% 0.00% 6.20% 0 6.20%

SL . . . . . . . . . . . . . . 6.40% � LIBOR 6.16687% 0.00% 6.40% 0 6.40%

SM . . . . . . . . . . . . . 5.80% � LIBOR 5.56687% 0.00% 5.80% 0 5.80%

SP . . . . . . . . . . . . . . 6.50% � LIBOR 6.26700% 0.00% 6.50% 0 6.50%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the ZM Accrual Amount will be allocated in the following order of priority:

1. To the Group 1 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to FE and PL, pro rata, until retired

b. To QN, until retired

2. To ZM, until retired

3. To the Group 1 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired
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SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the ZN Accrual Amount will be allocated as
follows:

• The ZN Accrual Amount in the following order of priority:

1. To the Group 5 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to FB and PJ, pro rata, until retired

b. To QJ, until retired

2. To ZN, until retired

• The Group 5 Principal Distribution Amount concurrently, as follows:

1. 55.8823529412% concurrently, to FM and JF, pro rata, until retired

2. 44.1176470588% in the following order of priority:

a. To the Group 5 PAC Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, in the following order of priority:

i. Concurrently, to FB and PJ, pro rata, until retired

ii. To QJ, until retired

b. To ZN, until retired

c. To the Group 5 PAC Classes, in the same manner and priority described in step 2.a.
above, but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated sequentially, to DA and DB, in that
order, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC Classes

FB, PJ and QJ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300% PSA through 450% PSA

FE, PL and QN (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 240% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

BI . . . . . . . . . . . . . . . . . . . . . $ 20,420,797 40% of DB (SC/SEQ Class)

CI . . . . . . . . . . . . . . . . . . . . . 79,859,017 60% of DA and DB (in the aggregate) (SC/SEQ Classes)

DI . . . . . . . . . . . . . . . . . . . . 49,227,821 60% of DA (SC/SEQ Class)

GS . . . . . . . . . . . . . . . . . . . . 77,642,410 100% of FE (PAC/AD Class)

HS . . . . . . . . . . . . . . . . . . . . 77,642,410 100% of FE (PAC/AD Class)

IP . . . . . . . . . . . . . . . . . . . . . 62,113,928 40% of PL (PAC/AD Class)

IQ . . . . . . . . . . . . . . . . . . . . 8,258,197 40% of QN (PAC/AD Class)

JI . . . . . . . . . . . . . . . . . . . . . 33,709,716 33.3333333333% of PJ (PAC/AD Class)

JS . . . . . . . . . . . . . . . . . . . . . 137,500,000 100% of JF (PT Class)

KS . . . . . . . . . . . . . . . . . . . . 137,500,000 100% of JF (PT Class)

LS . . . . . . . . . . . . . . . . . . . . . 137,500,000 100% of JF (PT Class)

MS . . . . . . . . . . . . . . . . . . . . 137,500,000 100% of JF (PT Class)

NS . . . . . . . . . . . . . . . . . . . . 137,500,000 100% of JF (PT Class)

SB . . . . . . . . . . . . . . . . . . . . 50,564,573 100% of FB (PAC/AD Class)

SC . . . . . . . . . . . . . . . . . . . . 77,642,410 100% of FE (PAC/AD Class)

SD . . . . . . . . . . . . . . . . . . . . 77,642,410 100% of FE (PAC/AD Class)

SE . . . . . . . . . . . . . . . . . . . . 77,642,410 100% of FE (PAC/AD Class)

SG . . . . . . . . . . . . . . . . . . . . 137,500,000 100% of JF (PT Class)

SH . . . . . . . . . . . . . . . . . . . . 137,500,000 100% of JF (PT Class)

SI . . . . . . . . . . . . . . . . . . . . . 12,057,402 100% of the Group 2 Trust Assets

SJ . . . . . . . . . . . . . . . . . . . . . 37,601,752 100% of the Group 4 Trust Assets

SK . . . . . . . . . . . . . . . . . . . . 16,790,706 100% of the Group 3 Trust Assets

SL . . . . . . . . . . . . . . . . . . . . . 137,500,000 100% of JF (PT Class)

SM . . . . . . . . . . . . . . . . . . . . 100,000,000 100% of FM (PT Class)

SP . . . . . . . . . . . . . . . . . . . . 77,642,410 100% of FE (PAC/AD Class)

WI . . . . . . . . . . . . . . . . . . . . 2,123,551 33.3333333333% of QJ (PAC/AD Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of
the Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$398,596,644

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-007

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CI(1) . . . . . . . . . . . . . . . . . . $ 60,353,688 5.00% NTL (PAC I) FIX/IO 38376TNY4 January 2034
CM(1) . . . . . . . . . . . . . . . . . 150,884,220 3.00 PAC I FIX 38376TNZ1 January 2034
DI(1) . . . . . . . . . . . . . . . . . . 18,936,736 5.00 NTL (PAC I) FIX/IO 38376TPA4 June 2036
DM(1) . . . . . . . . . . . . . . . . . 47,341,841 3.00 PAC I FIX 38376TPB2 June 2036
EI(1) . . . . . . . . . . . . . . . . . . 16,905,299 5.00 NTL (PAC I) FIX/IO 38376TPC0 June 2038
EM(1) . . . . . . . . . . . . . . . . . 42,263,249 3.00 PAC I FIX 38376TPD8 June 2038
HA(1) . . . . . . . . . . . . . . . . . 39,785,334 5.00 PAC I FIX 38376TPE6 January 2040
LA . . . . . . . . . . . . . . . . . . . 12,928,000 5.00 SUP FIX 38376TPF3 March 2039
LB . . . . . . . . . . . . . . . . . . . 4,332,000 5.00 SUP FIX 38376TPG1 January 2040
LV . . . . . . . . . . . . . . . . . . . 26,968,000 5.00 PAC II/AD FIX 38376TPH9 January 2040
LZ . . . . . . . . . . . . . . . . . . . 44,094,000 5.00 SUP FIX/Z 38376TPJ5 January 2040

Security Group 2
BG(1) . . . . . . . . . . . . . . . . . 28,931,267 3.00 SEQ FIX 38376TPK2 September 2024
BI(1) . . . . . . . . . . . . . . . . . . 9,643,755 4.50 NTL (SEQ) FIX/IO 38376TPL0 September 2024
BU . . . . . . . . . . . . . . . . . . . 1,068,733 4.50 SEQ FIX 38376TPM8 January 2025

Residual
RR . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376TPN6 January 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be January 29, 2010.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

Wells Fargo Securities Sandgrain Securities Inc.

The date of this Offering Circular Supplement is January 21, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Wells Fargo Securities, LLC

Co-Sponsor: Sandgrain Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: January 29, 2010

Distribution Date: The 16th day of each month or, if the 16th day is not a Business Day, the first
Business Day thereafter, commencing in February 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 5.0% 30

2 Ginnie Mae I 4.5 15

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months) Mortgage Rate

Group 1 Trust Assets

$368,596,644 359 1 5.5%

Group 2 Trust Assets

$ 30,000,000 175 5 5.0%

1 As of January 1, 2010.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.

The actual remaining terms to maturity and loan ages of many of the Mortgage Loans will differ from the
weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in
this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
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shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only Class. See
“Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates are shown on the front cover of this Supplement or on Schedule I to
this Supplement.

Allocation of Principal: On each Distribution Date, the following distributions will be made to the
related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the LZ Accrual Amount will be allocated as follows:

• The LZ Accrual Amount in the following order of priority:

1. To LV, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To LZ, until retired

• The Group 1 Adjusted Principal Distribution Amount in the following order of priority:

1. Sequentially, to CM, DM, EM and HA, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Concurrently, as follows:

a. 19.5421299337% sequentially, to LA and LB, in that order, until retired

b. 80.4578700663% in the following order of priority:

i. To LV, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. To LZ, until retired

iii. To LV, without regard to its Scheduled Principal Balance, until retired

3. Sequentially, to CM, DM, EM and HA, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated sequentially, to BG and BU, in that
order, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes
CM, DM, EM and HA (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 118% PSA through 250% PSA

PAC II Class
LV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161% PSA through 250% PSA
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Accrual Class: Interest will accrue on the Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Class as interest. Interest so accrued on the Accrual Class on each Distribution Date will constitute the
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution
Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

BI . . . . . . . . $ 9,643,755 33.3333333333% of BG (SEQ Class)

CI . . . . . . . . 60,353,688 40% of CM (PAC I Class)

DI . . . . . . . 18,936,736 40% of DM (PAC I Class)

EI . . . . . . . . 16,905,299 40% of EM (PAC I Class)

GI . . . . . . . 79,290,424 40% of CM and DM (in the aggregate) (PAC I Classes)

JI . . . . . . . . 96,195,723 40% of CM, DM and EM (in the aggregate) (PAC I Classes)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$949,865,143
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-015
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-7 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be February 26, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AF . . . . . . . . . . . . $100,000,000 (5) PT FLT 38376WXM2 February 2040
AS . . . . . . . . . . . . 100,000,000 (5) NTL(PT) INV/IO 38376WXN0 February 2040
BF. . . . . . . . . . . . . 75,000,000 (5) PT FLT 38376WXP5 February 2040
BS. . . . . . . . . . . . . 75,000,000 (5) NTL(PT) INV/IO 38376WXQ3 February 2040
GI(1) . . . . . . . . . . . 3,000,000 5.0% NTL(SEQ/AD) FIX/IO 38376WXR1 July 2021
GV(1) . . . . . . . . . . 10,000,000 3.0 SEQ/AD FIX 38376WXS9 July 2021
HX(1) . . . . . . . . . . 393,750,000 3.0 SEQ FIX 38376WXT7 June 2036
IA(1) . . . . . . . . . . . 39,375,000 5.0 NTL(SEQ) FIX/IO 38376WXU4 June 2036
IB(1) . . . . . . . . . . . 39,375,000 5.0 NTL(SEQ) FIX/IO 38376WXV2 June 2036
IC(1) . . . . . . . . . . . 26,250,000 5.0 NTL(SEQ) FIX/IO 38376WXW0 June 2036
ID(1) . . . . . . . . . . . 13,125,000 5.0 NTL(SEQ) FIX/IO 38376WXX8 June 2036
V(1). . . . . . . . . . . . 32,500,000 3.0 SEQ/AD FIX 38376WXY6 May 2019
VB(1). . . . . . . . . . . 10,000,000 4.5 SEQ/AD FIX 38376WXZ3 July 2021
VI(1) . . . . . . . . . . . 9,750,000 5.0 NTL(SEQ/AD) FIX/IO 38376WYA7 May 2019
ZH(1) . . . . . . . . . . . 78,750,000 4.5 SEQ FIX/Z 38376WYB5 February 2040

Security Group 2
FA(1) . . . . . . . . . . . 54,125,028 (5) SC/PT FLT 38376WYC3 October 2039
SB(1) . . . . . . . . . . . 54,125,028 (5) NTL(SC/PT) INV/IO 38376WYD1 October 2039
SV(1) . . . . . . . . . . . 2,706,250 (5) NTL(SC/PT) INV/IO 38376WYE9 October 2039
SX(1) . . . . . . . . . . . 2,706,250 (5) NTL(SC/PT) INV/IO 38376WYF6 October 2039

Security Group 3
IE(1) . . . . . . . . . . . 30,909,090 5.5 NTL(SC/SEQ/AS) FIX/IO 38376WYG4 October 2039
IN(1) . . . . . . . . . . . 2,727,272 5.5 NTL(SC/SEQ/NAS) FIX/IO 38376WYH2 October 2039
NI(1) . . . . . . . . . . . 1,952,748 5.5 NTL(SC/SEQ/NAS) FIX/IO 38376WYJ8 October 2039
NV(1) . . . . . . . . . . 15,000,000 3.0 SC/SEQ/NAS FIX 38376WYK5 October 2039
PE(1) . . . . . . . . . . . 170,000,000 3.0 SC/SEQ/AS FIX 38376WYL3 October 2039
PN(1) . . . . . . . . . . . 10,740,115 3.0 SC/SEQ/NAS FIX 38376WYM1 October 2039

Residual
RR . . . . . . . . . . . . 0 0.0 NPR NPR 38376WYN9 February 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet—Interest Rates” in this Supplement.

The date of this Offering Circular Supplement is February 19, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: RBS Securities Inc.

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: February 26, 2010

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in March 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Underlying Certificates (1) (1)

3 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

$700,000,000 357 2 5.35%

1 As of February 1, 2010.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1 Trust Assets may bear interest at rates

ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 1 Trust Assets will differ from the weighted averages shown above, perhaps
significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this
Supplement for certain information regarding the characteristics of the Mortgage Loans included in the
Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.
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Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

Security Group 1

AF . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR � 0.74% 0.97063% 0.74% 6.50% 0 0.00%

AS . . . . . . . . . . . . . . . . . . . . . . . . . 5.76% � LIBOR 5.52937% 0.00% 5.76% 0 5.76%

BF . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR � 0.72% 0.94875% 0.72% 6.50% 0 0.00%

BS . . . . . . . . . . . . . . . . . . . . . . . . . 5.78% � LIBOR 5.55125% 0.00% 5.78% 0 5.78%

Security Group 2

F . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR � 0.45% 0.68100% 0.45% 7.00% 0 0.00%

FA . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR � 0.40% 0.63100% 0.40% 7.00% 0 0.00%

FB . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR � 0.50% 0.73100% 0.50% 7.00% 0 0.00%

S . . . . . . . . . . . . . . . . . . . . . . . . . . 6.55% � LIBOR 6.31900% 0.00% 6.55% 0 6.55%

SA . . . . . . . . . . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.36900% 0.00% 6.60% 0 6.60%

SB . . . . . . . . . . . . . . . . . . . . . . . . . 6.50% � LIBOR 6.26900% 0.00% 6.50% 0 6.50%

SV . . . . . . . . . . . . . . . . . . . . . . . . . 131.00% � (LIBOR � 20.00) 1.00000% 0.00% 1.00% 0 6.55%

SX . . . . . . . . . . . . . . . . . . . . . . . . . 132.00% � (LIBOR � 20.00) 1.00000% 0.00% 1.00% 0 6.60%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the Accrual Amount will be allocated as follows:

• The Accrual Amount in the following order of priority:

1. Concurrently:

a. 19.0476190476% to VB, until retired

b. 80.9523809524%, sequentially, to V and GV, in that order, until retired

2. To ZH

• The Group 1 Adjusted Principal Distribution Amount, concurrently, as follows:

1. 25%, concurrently, to AF and BF, pro rata, until retired
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2. 75% in the following order of priority:

a. To HX, until retired

b. Concurrently:

i. 19.0476190476% to VB, until retired

ii. 80.9523809524%, sequentially, to V and GV, in that order, until retired

c. To ZH, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to FA, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. Up to the Priority Amount, sequentially, to PN and NV, in that order, until retired

2. To PE, until retired

3. Sequentially, to PN and NV, in that order, until retired

The Priority Amount for each Distribution Date is the product of (a) the Group 3 Principal
Distribution Amount for that Distribution Date and (b) the lesser of (i) 99% and (ii) the Priority
Percentage for that Distribution Date.

The Priority Percentage for each Distribution Date is the product of (a) a fraction, the numerator
of which is equal to the sum of (i) the aggregate Class Principal Balance of Classes NV and PN
immediately prior to that Distribution Date and (ii) $2,000,000, and the denominator of which is equal to
the remaining outstanding principal balance of the Group 3 Trust Assets immediately prior to that
Distribution Date and (b) the Shift Percentage for that Distribution Date.

The Shift Percentage for each Distribution Date is the following percentage applicable to that
Distribution Date:

• 0% from March 2010 through February 2014

• 30% from March 2014 through February 2015

• 40% from March 2015 through February 2016

• 60% from March 2016 through February 2017

• 120% from March 2017 through February 2018

• 150% thereafter

Accrual Class: Interest will accrue on the Accrual Class identified on the front cover of this Supplement at
the per annum rate set forth on that page. However, no interest will be distributed to the Accrual Class as
interest. Interest so accrued on the Accrual Class on each Distribution Date will constitute the Accrual
Amount, which will be added to the Class Principal Balance of that Class on each Distribution Date and will
be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

Security Group 1
AS . . . . . . . . . . . . . . . . . $100,000,000 100% of AF (PT Class)
BS . . . . . . . . . . . . . . . . . 75,000,000 100% of BF (PT Class)
GI. . . . . . . . . . . . . . . . . . 3,000,000 30% of GV (SEQ/AD Class)
HI. . . . . . . . . . . . . . . . . . 118,125,000 30% of HX (SEQ Class)
IA . . . . . . . . . . . . . . . . . . 39,375,000 10% of HX (SEQ Class)
IB . . . . . . . . . . . . . . . . . . 39,375,000 10% of HX (SEQ Class)
IC . . . . . . . . . . . . . . . . . . 26,250,000 6.6666666667% of HX (SEQ Class)
ID. . . . . . . . . . . . . . . . . . 13,125,000 3.3333333333% of HX (SEQ Class)
IV . . . . . . . . . . . . . . . . . . 12,750,000 30% of GV and V (in the aggregate) (SEQ/AD Classes)
VI . . . . . . . . . . . . . . . . . . 9,750,000 30% of V (SEQ/AD Class)

Security Group 2
S. . . . . . . . . . . . . . . . . . . $ 54,125,028 100% of FA (SC/PT Class)
SA . . . . . . . . . . . . . . . . . 54,125,028 100% of FA (SC/PT Class)
SB . . . . . . . . . . . . . . . . . 54,125,028 100% of FA (SC/PT Class)
SV . . . . . . . . . . . . . . . . . 2,706,250 5% of FA (SC/PT Class)
SX . . . . . . . . . . . . . . . . . 2,706,250 5% of FA (SC/PT Class)

Security Group 3
IE . . . . . . . . . . . . . . . . . . $ 30,909,090 18.1818181818% of PE (SC/SEQ/AS Class)
IN . . . . . . . . . . . . . . . . . . 2,727,272 18.1818181818% of NV (SC/SEQ/NAS Class)
IP . . . . . . . . . . . . . . . . . . $ 30,909,090 18.1818181818% of PE (SC/SEQ/AS Class)

1,952,748 18.1818181818% of PN (SC/SEQ/NAS Class)

$ 32,861,838

NI . . . . . . . . . . . . . . . . . . $ 1,952,748 18.1818181818% of PN (SC/SEQ/NAS Class)
PI . . . . . . . . . . . . . . . . . . $ 4,680,020 18.1818181818% of NV and PN (in the aggregate)

(SC/SEQ/NAS Classes)
30,909,090 18.1818181818% of PE (SC/SEQ/AS Class)

$ 35,589,110

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$5,027,870,484
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-020
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be February 26, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
JH(1) . . . . . . . . . . . . . $178,500,000 4.00% SEQ/AD FIX 38376VAA5 April 2032
JY(1) . . . . . . . . . . . . . 9,000,000 4.00 SEQ/AD FIX/Z 38376VAB3 December 2033
JZ . . . . . . . . . . . . . . . 30,000,000 4.00 SEQ FIX/Z 38376VAC1 February 2040

Security Group 2
DZ . . . . . . . . . . . . . . . 26,684,000 5.00 SUP FIX/Z 38376VAD9 February 2040
GA(1) . . . . . . . . . . . . . 98,360,000 5.00 PAC I/AD FIX 38376VAE7 September 2038
GW(1) . . . . . . . . . . . . 10,596,000 5.00 PAC I/AD FIX 38376VAF4 September 2039
GY(1) . . . . . . . . . . . . . 5,754,000 5.00 PAC I/AD FIX 38376VAG2 February 2040
HA(1) . . . . . . . . . . . . . 15,602,000 5.00 PAC III/AD FIX 38376VAH0 February 2040
LA(1) . . . . . . . . . . . . . 18,002,000 5.00 PAC II/AD FIX 38376VAJ6 February 2040
LZ . . . . . . . . . . . . . . . 1,000 5.00 PAC II/AD FIX/Z 38376VAK3 February 2040
ZL . . . . . . . . . . . . . . . 1,000 5.00 PAC III/AD FIX/Z 38376VAL1 February 2040

Security Group 3
NA(1) . . . . . . . . . . . . . 75,164,000 5.00 PAC I/AD FIX 38376VAM9 December 2038
NU(1) . . . . . . . . . . . . . 6,452,000 5.00 PAC I/AD FIX 38376VAN7 September 2039
NY(1) . . . . . . . . . . . . . 4,750,000 5.00 PAC I/AD FIX 38376VAP2 February 2040
NZ . . . . . . . . . . . . . . . 21,063,000 5.00 SUP FIX/Z 38376VAQ0 February 2040
QA(1) . . . . . . . . . . . . . 13,210,000 5.00 PAC II/AD FIX 38376VAR8 February 2040
QZ . . . . . . . . . . . . . . . 1,000 5.00 PAC II/AD FIX/Z 38376VAS6 February 2040
TA(1) . . . . . . . . . . . . . 10,859,000 5.00 PAC III/AD FIX 38376VAT4 February 2040
TZ . . . . . . . . . . . . . . . 1,000 5.00 PAC III/AD FIX/Z 38376VAU1 February 2040

Security Group 4
JA . . . . . . . . . . . . . . . 25,429,000 4.50 SUP FIX 38376VAV9 April 2039
JB . . . . . . . . . . . . . . . 1,531,000 4.50 SUP FIX 38376VAW7 May 2039
JC . . . . . . . . . . . . . . . 5,535,000 4.50 SUP FIX 38376VAX5 July 2038
JD . . . . . . . . . . . . . . . 1,845,000 4.50 SUP FIX 38376VAY3 April 2039
JE . . . . . . . . . . . . . . . 450,000 4.50 SUP FIX 38376VAZ0 February 2040
JF . . . . . . . . . . . . . . . 1,899,046 (5) SUP FLT/DLY 38376VBA4 February 2040
JK . . . . . . . . . . . . . . . 947,300 4.75 SUP FIX 38376VBB2 February 2040
JL . . . . . . . . . . . . . . . 371,700 5.00 SUP FIX 38376VBC0 February 2040
JO . . . . . . . . . . . . . . . 94,000 0.00 SUP PO 38376VBD8 February 2040
JS . . . . . . . . . . . . . . . 941,011 (5) SUP INV/DLY 38376VBE6 February 2040
KA. . . . . . . . . . . . . . . 8,873,000 4.50 PAC II FIX 38376VBF3 December 2039
KU. . . . . . . . . . . . . . . 2,600,000 4.50 PAC II FIX 38376VBG1 February 2040
KY. . . . . . . . . . . . . . . 1,180,000 4.50 PAC II FIX 38376VBH9 February 2040
MA . . . . . . . . . . . . . . 11,500,000 4.50 SUP FIX 38376VBJ5 May 2039
MB . . . . . . . . . . . . . . 7,227,000 4.50 SUP FIX 38376VBK2 February 2040
PA(1) . . . . . . . . . . . . . 90,816,000 4.50 PAC I FIX 38376VBL0 September 2033
PU . . . . . . . . . . . . . . . 38,512,000 4.50 PAC I FIX 38376VBM8 October 2036
PW . . . . . . . . . . . . . . 28,006,000 4.50 PAC I FIX 38376VBN6 September 2038
PY . . . . . . . . . . . . . . . 22,129,000 4.50 PAC I FIX 38376VBP1 February 2040
SJ . . . . . . . . . . . . . . . 113,943 (5) SUP INV/DLY 38376VBQ9 February 2040

Security Group 5
CI(1) . . . . . . . . . . . . . 131,054,776 (5) NTL (PT) INV/IO 38376VBR7 February 2040
CS(1) . . . . . . . . . . . . . 512,823,039 (5) NTL (PT) INV/IO 38376VBS5 February 2040
FC(1) . . . . . . . . . . . . . 512,823,039 (5) PT FLT 38376VBT3 February 2040
FD . . . . . . . . . . . . . . . 230,000,000 (5) PT FLT 38376VBU0 February 2040
QO(1) . . . . . . . . . . . . . 387,123,912 0.00 PT PO 38376VBV8 February 2040
SD . . . . . . . . . . . . . . . 230,000,000 (5) NTL (PT) INV/IO 38376VBW6 February 2040

(Cover continued on next page)

BOFA MERRILL LYNCH ALADDIN CAPITAL LLC
The date of this Offering Circular Supplement is February 19, 2010.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 6
MT . . . . . . . . . . . . . . $ 16,348,846 (5) SC/PT WAC/DLY 38376VBX4 May 2039

Security Group 7
MO . . . . . . . . . . . . . . 28,994,629 0.00% SC/PT PO 38376VBY2 November 2039

Security Group 8
BD(1) . . . . . . . . . . . . 139,872,894 (5) NTL (PT) INV/IO 38376VBZ9 February 2040
BV(1) . . . . . . . . . . . . 139,872,894 (5) NTL (PT) FLT/IO 38376VCA3 February 2040
IC(1) . . . . . . . . . . . . . 139,872,894 (5) NTL (PT) INV/IO 38376VCB1 February 2040
OB(1) . . . . . . . . . . . . 217,580,058 0.00 PT PO 38376VCC9 February 2040
SB(1) . . . . . . . . . . . . . 139,872,894 (5) NTL (PT) INV/IO 38376VCD7 February 2040
YB(1) . . . . . . . . . . . . 139,872,894 (5) NTL (PT) INV/IO 38376VCE5 February 2040

Security Group 9
IY(1) . . . . . . . . . . . . . 2,043,571,428 (5) NTL (PT) INV/IO 38376VCF2 February 2040
OU(1) . . . . . . . . . . . . 2,861,000,000 0.00 PT PO 38376VCG0 February 2040
SU(1) . . . . . . . . . . . . . 2,043,571,428 (5) NTL (PT) INV/IO 38376VCH8 February 2040
U(1) . . . . . . . . . . . . . 2,043,571,428 (5) NTL (PT) INV/IO 38376VCJ4 February 2040
UV(1) . . . . . . . . . . . . 2,043,571,428 (5) NTL (PT) INV/IO 38376VCK1 February 2040
XH(1) . . . . . . . . . . . . 2,043,571,428 (5) NTL (PT) FLT/IO 38376VCL9 February 2040

Residual
R . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376VCM7 February 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Banc of America Securities LLC

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: February 26, 2010

Distribution Dates: For the Group 2, 4 and 8 Securities, the 16th day of each month or, if the 16th day
is not a Business Day, the first Business Day thereafter, commencing in March 2010. For the Group 1, 3, 5,
6, 7 and 9 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in March 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type

Certificate
Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.0% 30

2 Ginnie Mae I 5.0% 30

3 Ginnie Mae II 5.0% 30

4 Ginnie Mae I 4.5% 30

5 Ginnie Mae II 4.5% 30

6 Underlying Certificates (1) (1)

7 Underlying Certificates (1) (1)

8 Ginnie Mae I 4.5% 30

9 Ginnie Mae II 5.0% 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, Group 2, Group 3,
Group 4, Group 5, Group 8 and Group 9 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$ 217,500,000 351 7 4.430%

Group 2 Trust Assets
$ 175,000,000 338 19 5.500%

Group 3 Trust Assets
$ 131,500,000 334 23 5.490%

Group 4 Trust Assets
$ 250,000,000 347 11 5.000%

Group 5 Trust Assets
$1,129,946,951 354 5 4.999%

Group 8 Trust Assets
$ 217,580,058 359 1 5.000%

Group 9 Trust Assets
$2,861,000,000 359 1 5.330%

1 As of February 1, 2010.
2 Does not include the Group 4 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 3, 5, and 9 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 3, 5, and 9 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 4, 5, 8, and 9 Trust Assets
will differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding
the characteristics of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Weighted Average Coupon, Inverse Floating Rate or Interest Only Inverse Floating Rate Class. See
“Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

BD . . . . . . . 6.50% � LIBOR 0.25000% 0.00% 0.25000% 0 6.50%
BF . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00000% 0 0.00%
BS. . . . . . . . 6.25% � LIBOR 6.02000% 0.00% 6.25000% 0 6.25%
BV . . . . . . . LIBOR + 0.25% 0.48000% 0.25% 7.00000% 0 0.00%
CI . . . . . . . . 24.06521739% � (LIBOR x 3.913043478) 4.50000% 0.00% 4.50000% 0 6.15%
CS. . . . . . . . 5.00% � LIBOR 4.77094% 0.00% 5.00000% 0 5.00%
FB . . . . . . . LIBOR + 0.75% 0.98000% 0.75% 7.00000% 0 0.00%
FC . . . . . . . LIBOR + 0.85% 1.07906% 0.85% 7.00000% 0 0.00%
FD . . . . . . . LIBOR + 0.82% 1.04906% 0.82% 6.50000% 0 0.00%
FE. . . . . . . . LIBOR + 0.75% 0.98000% 0.75% 7.00000% 0 0.00%
FM . . . . . . . LIBOR + 1.75% 1.98000% 1.75% 8.00000% 0 0.00%
FN . . . . . . . LIBOR + 1.75% 1.98000% 1.75% 8.00000% 0 0.00%
FU . . . . . . . LIBOR + 1.00% 1.23000% 1.00% 7.00000% 0 0.00%
FV . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00000% 0 0.00%
FY . . . . . . . LIBOR + 2.75% 2.98000% 2.75% 9.00000% 0 0.00%
HC . . . . . . . LIBOR + 2.75% 2.98000% 2.75% 9.00000% 0 0.00%
HF . . . . . . . LIBOR + 1.00% 1.23000% 1.00% 7.00000% 0 0.00%
IC . . . . . . . . 6.75% � LIBOR 0.25000% 0.00% 0.25000% 0 6.75%
IT . . . . . . . . 25.00% � (LIBOR x 4) 5.00000% 0.00% 5.00000% 0 6.25%
IY . . . . . . . . 6.50% � LIBOR 0.25000% 0.00% 0.25000% 0 6.50%
JF . . . . . . . . LIBOR + 1.30% 1.52844% 1.30% 7.00000% 15 0.00%
JS . . . . . . . . 10.59497996% � (LIBOR x 2.01809142) 10.13397% 0.00% 10.59497996% 15 5.25%
SB. . . . . . . . 6.00% � LIBOR 5.77000% 0.00% 6.00000% 0 6.00%
SC. . . . . . . . 6.15% � LIBOR 5.92094% 0.00% 6.15000% 0 6.15%
SD . . . . . . . 5.68% � LIBOR 5.45094% 0.00% 5.68000% 0 5.68%
SE . . . . . . . . 6.25% � LIBOR 6.02000% 0.00% 6.25000% 0 6.25%
SJ . . . . . . . . 94.99969355% � (LIBOR x 16.6666083) 7.50000% 0.00% 7.50000% 15 5.70%
SN . . . . . . . 6.50% � LIBOR 6.27000% 0.00% 6.50000% 0 6.50%
SU . . . . . . . 5.00% � LIBOR 4.77000% 0.00% 5.00000% 0 5.00%
U . . . . . . . . 6.25% � LIBOR 0.25000% 0.00% 0.25000% 0 6.25%
US . . . . . . . 6.00% � LIBOR 5.77000% 0.00% 6.00000% 0 6.00%
UV . . . . . . . 6.00% � LIBOR 1.00000% 0.00% 1.00000% 0 6.00%
XB . . . . . . . 6.50% � LIBOR 6.27000% 0.00% 6.50000% 0 6.50%
XH . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00000% 0 0.00%
YB . . . . . . . 6.25% � LIBOR 0.25000% 0.00% 0.25000% 0 6.25%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Class MT is a Weighted Average Coupon Class. The Weighted Average Coupon Class will accrue interest
during each Accrual Period at an equivalent annualized rate derived by aggregating the accrued interest
on the Group 6 Underlying Certificates for such Accrual Period expressed as a percentage of its
outstanding principal balance for such Accrual Period. The approximate initial Interest Rate for the
Weighted Average Coupon Class, which will be in effect for the first Accrual Period, is 4.5%. The Interest
Rate of the Weighted Average Coupon Class will vary from month to month, as the principal or notional
balances of the Group 6 Underlying Certificates reduce at different rates. Over time, the Weighted
Average Coupon Class may become a Principal Only Class or an Interest Only Class.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the JY and JZ Accrual Amounts will be allocated,
sequentially, to JH, JY and JZ, in that order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the DZ, LZ and ZL Accrual Amounts will be
allocated in the following order of priority:

• The LZ Accrual Amount, sequentially, to LA and LZ in that order, until retired

• The ZL Accrual Amount, sequentially, to HA and ZL, in that order, until retired

• The Group 2 Principal Distribution Amount and the DZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to GA, GW and GY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to LA and LZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Sequentially, to HA and ZL, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

4. To DZ, until retired

5. Sequentially, to HA and ZL, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

6. Sequentially, to LA and LZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

7. Sequentially, to GA, GWand GY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the NZ, QZ and TZ Accrual Amounts will be
allocated in the following order of priority:

• The QZ Accrual Amount, sequentially, to QA and QZ, in that order, until retired

• The TZ Accrual Amount, sequentially, to TA and TZ, in that order, until retired

• The Group 3 Principal Distribution Amount and the NZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to NA, NU and NY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to QA and QZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date
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3. Sequentially, to TA and TZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

4. To NZ, until retired

5. Sequentially, to TA and TZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

6. Sequentially, to QA and QZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

7. Sequentially, to NA, NU and NY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 4

A percentage of the Group 4 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 4 Principal Distribution Amount (the “Group 4 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to PA, PU, PW and PY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to KA, KU and KY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently,

a. 74.9127399651% in the following order of priority:

i. Concurrently:

1. 77.5061720869% to JA, until retired

2. 22.4938279131%, sequentially, to JC and JD, in that order, until retired

ii. To JB, until retired

b. 25.0872600349%, to MA, until retired

4. Concurrently, to JE, JF, JK, JL, JO, JS, MB and SJ, pro rata, until retired

5. Sequentially, to KA, KU and KY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

6. Sequentially, to PA, PU, PW and PY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, concurrently, to FC, FD and QO, pro
rata, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to MT, until retired
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SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to MO, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated to OB, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated to OU, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

GA, GW and GY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 350% PSA

NA, NU, NY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 350% PSA

PA, PU, PW and PY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

KA, KU and KY (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 240% PSA

LA and LZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151% PSA through 350% PSA

QA and QZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 350% PSA

PAC III Classes

HA and ZL (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230% PSA through 350% PSA

TA and TZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225% PSA through 350% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

Group 2

GI . . . . . . . . . . . . . . . . . . . . . . . . . . $ 49,180,000 50% of GA (PAC I/AD Class)

HI . . . . . . . . . . . . . . . . . . . . . . . . . . 6,240,800 40% of HA (PAC III/AD Class)

LI . . . . . . . . . . . . . . . . . . . . . . . . . . 7,200,800 40% of LA (PAC II/AD Class)
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Class
Original Class

Notional Balance Represents Approximately

Group 3

NI . . . . . . . . . . . . . . . . . . . . . . . . . . $ 37,582,000 50% of NA (PAC I/AD Class)

QI. . . . . . . . . . . . . . . . . . . . . . . . . . 5,284,000 40% of QA (PAC II/AD Class)

TI . . . . . . . . . . . . . . . . . . . . . . . . . . 4,343,600 40% of TA (PAC III/AD Class)

Group 4

PI . . . . . . . . . . . . . . . . . . . . . . . . . . $ 50,453,333 55.5555555556% of PA (PAC I Class)

Group 5

CI . . . . . . . . . . . . . . . . . . . . . . . . . . $ 131,054,776 25.5555555573% of FC (PT Class)

CS. . . . . . . . . . . . . . . . . . . . . . . . . . 512,823,039 100% of FC (PT Class)

SC. . . . . . . . . . . . . . . . . . . . . . . . . . 512,823,039 100% of FC (PT Class)

SD . . . . . . . . . . . . . . . . . . . . . . . . . 230,000,000 100% of FD (PT Class)

Group 8

BD . . . . . . . . . . . . . . . . . . . . . . . . . $ 139,872,894 64.2857142857% of OB (PT Class)

BI . . . . . . . . . . . . . . . . . . . . . . . . . . 217,580,058 100% of OB (PT Class)

BS. . . . . . . . . . . . . . . . . . . . . . . . . . 139,872,894 64.2857142857% of OB (PT Class)

BV . . . . . . . . . . . . . . . . . . . . . . . . . 139,872,894 64.2857142857% of OB (PT Class)

IC . . . . . . . . . . . . . . . . . . . . . . . . . . 139,872,894 64.2857142857% of OB (PT Class)

SB. . . . . . . . . . . . . . . . . . . . . . . . . . 139,872,894 64.2857142857% of OB (PT Class)

XB . . . . . . . . . . . . . . . . . . . . . . . . . 139,872,894 64.2857142857% of OB (PT Class)

YB . . . . . . . . . . . . . . . . . . . . . . . . . 139,872,894 64.2857142857% of OB (PT Class)

Group 9

IT . . . . . . . . . . . . . . . . . . . . . . . . . . $ 510,892,857 17.8571428571% of OU (PT Class)

IY . . . . . . . . . . . . . . . . . . . . . . . . . . 2,043,571,428 71.4285714286% of OU (PT Class)

SE . . . . . . . . . . . . . . . . . . . . . . . . . . 2,043,571,428 71.4285714286% of OU (PT Class)

SN . . . . . . . . . . . . . . . . . . . . . . . . . 2,043,571,428 71.4285714286% of OU (PT Class)

SU . . . . . . . . . . . . . . . . . . . . . . . . . 2,043,571,428 71.4285714286% of OU (PT Class)

U . . . . . . . . . . . . . . . . . . . . . . . . . . 2,043,571,428 71.4285714286% of OU (PT Class)

UI . . . . . . . . . . . . . . . . . . . . . . . . . . 2,861,000,000 100% of OU (PT Class)

US . . . . . . . . . . . . . . . . . . . . . . . . . 2,043,571,428 71.4285714286% of OU (PT Class)

UV . . . . . . . . . . . . . . . . . . . . . . . . . 2,043,571,428 71.4285714286% of OU (PT Class)

XH . . . . . . . . . . . . . . . . . . . . . . . . . 2,043,571,428 71.4285714286% of OU (PT Class)

Tax Status: Single REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class R is a Residual Class and represents the Residual Interest of the
Trust REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$290,515,744

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-027

The Securities

The Trust will issue the Classes
of Securities listed on the front
cover of this offering circular
supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the
timely payment of principal
and interest on the securities.
The Ginnie Mae Guaranty is
backed by the full faith and
credit of the United States of
America.

The Trust and its Assets

The Trust will own (1) Ginnie
Mae Certificates and (2) cer-
tain previously issued
certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CZ(1) . . . . . . . . $ 16,462,540 5.0% SC/SUP FIX/Z 38376WUU7 March 2036
PQ(1) . . . . . . . . 102,591,000 5.0 SC/PAC/AD FIX 38376WUV5 March 2036
ZC(1) . . . . . . . . 12,924,000 5.0 SC/PAC/AD FIX/Z 38376WUW3 March 2036

Security Group 2
KA . . . . . . . . . . 1,603,946 5.0 PAC FIX 38376WUX1 June 2024
KB(1) . . . . . . . 29,511,547 5.0 PAC FIX 38376WUY9 October 2038
KC . . . . . . . . . . 4,637,500 5.0 PAC FIX 38376WUZ6 February 2040
KQ . . . . . . . . . . 1,000,000 4.5 SUP FIX 38376WVA0 February 2040
KT . . . . . . . . . . 1,000,000 5.5 SUP FIX 38376WVB8 February 2040
KW . . . . . . . . . 8,000,000 5.0 SUP FIX 38376WVC6 July 2039

Security Group 3
EL . . . . . . . . . . 25,000,000 4.5 SC/SEQ FIX 38376WVD4 January 2040
EM . . . . . . . . . . 6,560,580 4.5 SC/SEQ FIX 38376WVE2 January 2040

Security Group 4
AK(1) . . . . . . . 42,034,000 4.0 SC/SEQ FIX 38376WVF9 February 2023
AL(1) . . . . . . . . 39,190,631 4.0 SC/SEQ FIX 38376WVG7 February 2023

Residual
R . . . . . . . . . . . 0 0.0 NPR NPR 38376WVH5 February 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement.
(3) As defined under “Class Types” in Appendix I to the Base Offering Circular.
(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this

Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of

investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions
at varying prices. We expect the closing date to be February 26, 2010.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted
securities” under the Securities Exchange Act of 1934.

Morgan Stanley Blaylock Robert Van, LLC

The date of this Offering Circular Supplement is February 19, 2010.

B-475



TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Morgan Stanley & Co. Incorporated

Co-Sponsor: Blaylock Robert Van, LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: February 26, 2010

Distribution Dates: For the Group 1, 2 and 3 Securities, the 20th day of each month or, if the 20th day
is not a Business Day, the first Business Day thereafter, commencing in March 2010. For the Group
4 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business Day
thereafter, commencing in March 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificate (1) (1)

2 Ginnie Mae II 5.0% 30

3 Underlying Certificates (1) (1)

4 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 2 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 2 Trust Assets
$45,752,993 358 2 5.46%

1 As of February 1, 2010.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 2 Trust Assets may bear interest at rates

ranging from 0.25% to 1.50% per annum above the Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 2 Trust Assets will differ from the weighted averages shown above, perhaps
significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this
Supplement for certain information regarding the characteristics of the Mortgage Loans included in the
related Underlying Trusts.
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Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only Class. See
“Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates are shown on the front cover of this Supplement or on Schedule I to
this Supplement.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the CZ and ZC Accrual Amounts will be allocated
as follows:

• The ZC Accrual Amount in the following order of priority:

1. To PQ, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To ZC, until retired

• The Group 1 Principal Distribution Amount and the CZ Accrual Amount in the following order of
priority:

1. To the Group 1 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, allocated in the following order of priority:

a. To PQ, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To ZC, until retired

c. To PQ, without regard to its Scheduled Principal Balance, until retired

2. To CZ, until retired

3. To the Group 1 PAC Classes, in the same manner and priority described in step 1, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to KA, KB and KC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To KW, until retired

3. Concurrently, to KQ and KT, pro rata, until retired

4. Sequentially, to KA, KB and KC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired
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SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated, sequentially, to EL and EM, in that
order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated in the following order of priority:

1. Up to $10,000 to AL, until retired

2. Up to $440,500 to AK, until retired

3. Sequentially, to AL and AK, in that order, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PQ and ZC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198% PSA through 260% PSA

PQ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 260% PSA

KA, KB and KC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127% PSA through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

BI . . . . . . . . . . . $21,017,000 50% of AK (SC/SEQ Class)

CI . . . . . . . . . . . 19,595,315 50% of AL (SC/SEQ Class)

DI . . . . . . . . . . . 40,612,315 50% of AK and AL (in the aggregate) (SC/SEQ Classes)

KI . . . . . . . . . . . 5,902,309 20% of KB (PAC Class)

PI . . . . . . . . . . . 61,554,600 60% of PQ (SC/PAC/AD Class)

Tax Status: Single REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class R is a Residual Class and represents the Residual Interest of the
Trust REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$357,123,613

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-033

The Securities

The Trust will issue the Classes
of Securities listed on the front
cover of this offering circular
supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the
timely payment of principal
and interest on the securities.
The Ginnie Mae Guaranty is
backed by the full faith and
credit of the United States of
America.

The Trust and its Assets

The Trust will own (1) Ginnie
MaeCertificatesand(2) certain
previously issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
DA . . . . . . . . . $25,000,000 4.50% SC/SEQ FIX 38376W3N3 January 2040
DB . . . . . . . . . 6,834,000 4.50 SC/SEQ FIX 38376W3P8 January 2040
Security Group 2
C . . . . . . . . . . 19,678,398 4.50 SC/PT FIX 38376W3Q6 January 2040
CI. . . . . . . . . . 1,967,839 5.00 NTL (SC/PT) FIX/IO 38376W3R4 January 2040
Security Group 3
CA . . . . . . . . . 6,173,497 4.50 PAC II FIX 38376W3S2 February 2040
CB . . . . . . . . . 1,603,851 4.50 PAC II FIX 38376W3T0 March 2040
CD . . . . . . . . . 689,272 4.50 PAC II FIX 38376W3U7 March 2040
CE . . . . . . . . . 15,369,421 4.50 SUP FIX 38376W3V5 June 2039
CG . . . . . . . . . 2,324,064 4.50 SUP FIX 38376W3W3 October 2039
CH . . . . . . . . . 3,137,468 4.50 SUP FIX 38376W3X1 March 2040
CJ . . . . . . . . . 17,474,602 4.75 SUP FIX 38376W3Y9 June 2039
CK . . . . . . . . . 2,713,173 4.75 SUP FIX 38376W3Z6 October 2039
CL . . . . . . . . . 3,321,613 5.00 SUP FIX 38376W4A0 March 2040
CO . . . . . . . . . 1,315,790 0.00 SUP PO 38376W4B8 March 2040
OC . . . . . . . . . 174,822 0.00 SUP PO 38376W4C6 March 2040
PA(1). . . . . . . 90,495,000 4.50 PAC I FIX 38376W4D4 March 2035
PB(1). . . . . . . 12,892,000 4.50 PAC I FIX 38376W4E2 May 2036
PC(1) . . . . . . . 22,720,000 4.50 PAC I FIX 38376W4F9 February 2038
PD(1) . . . . . . 17,785,000 4.50 PAC I FIX 38376W4G7 June 2039
PE . . . . . . . . . 11,810,427 4.50 PAC I FIX 38376W4H5 March 2040
Security Group 4
AP . . . . . . . . . 3,399,381 3.25 SC/SEQ FIX 38376W4J1 July 2037
BP . . . . . . . . . 10,000,000 3.25 SC/SEQ FIX 38376W4K8 July 2037
Security Group 5
IP(1) . . . . . . . 21,724,312 5.00 NTL (SC/PT) FIX/IO 38376W4L6 August 2035
PX(1) . . . . . . 26,024,841 5.00 SC/PT FIX 38376W4M4 September 2038
PY(1) . . . . . . 35,291,541 5.00 SC/PT FIX 38376W4N2 July 2037
Security Group 6
MN(1) . . . . . . 20,895,452 4.00 SC/PT FIX 38376W4P7 March 2023
Residual
R . . . . . . . . . . 0 0.00 NPR NPR 38376W4Q5 March 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount

shown for each Notional Class (indicated by “NTL” under Principal Type) is its original
Class Notional Balance and does not represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of
Class with which the Class Notional Balance of each Notional Class will be reduced is
indicated in parentheses. The Class Notional Balance of Class IP will be reduced with the
outstanding notional balance of the related Trust Asset Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this
Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-7 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions
at varying prices. We expect the closing date to be March 30, 2010.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted
securities” under the Securities Exchange Act of 1934.

Morgan Stanley Sandgrain Securities Inc.

The date of this Offering Circular Supplement is March 22, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Morgan Stanley & Co. Incorporated

Co-Sponsor: Sandgrain Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: March 30, 2010

Distribution Dates: For the Group 6 Securities, the 16th day of each month or, if the 16th day is not a
Business Day, the first Business Day thereafter, commencing in April 2010. For the Group 1, 2, 3, 4 and 5
Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business Day
thereafter, commencing in April 2010.

Trust Assets:

Trust Asset
Group or

Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificates (1) (1)

2 Underlying Certificate (1) (1)

3 Ginnie Mae II 4.5% 30

4 Underlying Certificate (1) (1)

5 Underlying Certificates (1) (1)

6 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

(2) The Group 5 Trust Assets consist of subgroups, Subgroup 5A, Subgroup 5B and
Subgroup 5C (each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 3 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 3 Trust Assets

$210,000,000 351 8 4.87%

1 As of March 1, 2010.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 3 Trust Assets may bear interest at rates

ranging from 0.25% to 1.50% per annum above the related Certificate Rate.
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The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 3 Trust Assets will differ from the weighted averages shown above, perhaps
significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this
Supplement for certain information regarding the characteristics of the Mortgage Loans included in the
related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. Under certain circumstances, one of the MX Classes that is a
Weighted Average Coupon Class will be subject to mandatory exchange, with no exchange fee, for its
related REMIC Securities. See “Description of the Securities — Modification and Exchange” in this
Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Weighted Average Coupon Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

Classes XK and YK are Weighted Average Coupon Classes. Each of the Weighted Average Coupon
Classes will accrue interest during each Accrual Period at an equivalent annualized rate derived by
aggregating the accrued interest on its related REMIC Classes for such Accrual Period expressed as a
percentage of its outstanding principal balance for such Accrual Period, subject to certain limitations as
set forth under “Description of Securities — Modification and Exchange” in this Supplement. The
approximate initial Interest Rate for each Weighted Average Coupon Class, which will be in effect for the
first Accrual Period, is as follows:

Class Initial Interest Rate

XK . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.09695%

YK . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.53149%

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated sequentially, to DA and DB, in that
order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to C, until retired

SECURITY GROUP 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to PA, PB, PC, PD and PE, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date
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2. Sequentially, to CA, CB and CD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently:

a. 45.4517125140%, sequentially, to CE, CG and CH, in that order, until retired

b. 51.6773238383% in the following order of priority:

i. Sequentially, to CJ and CK, in that order, until retired

ii. Concurrently, to CL and OC, pro rata, until retired

c. 2.8709636476% to CO, until retired

4. Sequentially, to CA, CB and CD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to PA, PB, PC, PD and PE, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated sequentially, to AP and BP, in that
order, until retired

SECURITY GROUP 5

The Subgroup 5A Principal Distribution Amount will be allocated to PX, until retired

The Subgroup 5C Principal Distribution Amount will be allocated to PY, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to MN, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

PA, PB, PC, PD and PE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 109% PSA through 250% PSA

PAC II Classes

CA, CB and CD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 235% PSA

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
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with, the Class Principal Balances or the outstanding notional balance of the related Trust Asset
Subgroup indicated:

Class
Original Class

Notional Balance Represents Approximately

CI . . . . . . . . . . . . $ 1,967,839 10% of C (SC/PT Class)

IP . . . . . . . . . . . . 21,724,312 100% of Subgroup 5B Trust Assets

KI . . . . . . . . . . . . 57,437,222 55.5555555556% of PA and PB (in the aggregate)
(PAC I Classes)

LI. . . . . . . . . . . . . 70,059,444 55.5555555556% of PA, PB and PC (in the aggregate)
(PAC I Classes)

MI . . . . . . . . . . . . 13,059,657 62.5% of MN (SC/PT Class)

NI . . . . . . . . . . . . 79,940,000 55.5555555556% of PA, PB, PC and PD (in the
aggregate) (PAC I Classes)

WI . . . . . . . . . . . . 50,275,000 55.5555555556% of PA (PAC I Class)

Tax Status: Single REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class R is a Residual Class and represents the Residual Interest of the
Trust REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$7,106,173,022
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-035
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-9 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be March 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
DA. . . . . . . . . . . . . . . . . . . $ 15,821,000 4.5% SUP FIX 38376WC45 September 2039
DB . . . . . . . . . . . . . . . . . . . 3,694,000 4.5 SUP FIX 38376WC52 March 2040
DE . . . . . . . . . . . . . . . . . . . 519,000 4.5 SUP FIX 38376WC60 March 2040
DH. . . . . . . . . . . . . . . . . . . 5,000,000 4.5 SUP FIX 38376WC78 August 2038
DJ . . . . . . . . . . . . . . . . . . . 2,876,000 4.5 SUP FIX 38376WC86 August 2039
DP . . . . . . . . . . . . . . . . . . . 1,000,000 5.0 SUP FIX 38376WC94 January 2040
DU. . . . . . . . . . . . . . . . . . . 540,800 5.0 SUP FIX 38376WD28 March 2040
DW . . . . . . . . . . . . . . . . . . 3,500,000 4.5 TAC FIX 38376WD36 September 2039
DY . . . . . . . . . . . . . . . . . . . 1,500,000 4.5 SUP FIX 38376WD44 September 2039
JA(1) . . . . . . . . . . . . . . . . . 53,954,000 4.5 PAC I FIX 38376WD51 April 2034
JW . . . . . . . . . . . . . . . . . . . 23,843,000 4.5 PAC I FIX 38376WD69 March 2037
JX . . . . . . . . . . . . . . . . . . . 16,427,000 4.5 PAC I FIX 38376WD77 December 2038
JY . . . . . . . . . . . . . . . . . . . 13,587,000 4.5 PAC I FIX 38376WD85 March 2040
KL . . . . . . . . . . . . . . . . . . . 5,209,000 4.5 PAC II FIX 38376WD93 January 2040
KM . . . . . . . . . . . . . . . . . . 1,478,000 4.5 PAC II FIX 38376WE27 March 2040
KN. . . . . . . . . . . . . . . . . . . 880,000 4.5 PAC II FIX 38376WE35 March 2040
OD. . . . . . . . . . . . . . . . . . . 171,200 0.0 SUP PO 38376WE43 March 2040

Security Group 2
A(1) . . . . . . . . . . . . . . . . . . 182,000,000 (5) NTL (SEQ) INV/IO 38376WE50 June 2035
AF . . . . . . . . . . . . . . . . . . . 260,000,000 (5) PT FLT 38376WE68 March 2040
AV(1) . . . . . . . . . . . . . . . . . 562,004,693 (5) NTL (PT) FLT/IO 38376WE76 March 2040
IA(1) . . . . . . . . . . . . . . . . . 78,000,000 (5) NTL (SEQ) INV/IO 38376WE84 March 2040
OA(1) . . . . . . . . . . . . . . . . . 989,785,079 0.0 PT PO 38376WE92 March 2040
SA(1) . . . . . . . . . . . . . . . . . 562,004,693 (5) NTL (PT) INV/IO 38376W3M5 March 2040

Security Group 3
OU(1) . . . . . . . . . . . . . . . . . 2,325,746,632 0.0 PT PO 38376WF26 March 2040
SU(1) . . . . . . . . . . . . . . . . . 1,661,247,594 (5) NTL (PT) INV/IO 38376WF34 March 2040
XH(1) . . . . . . . . . . . . . . . . . 1,661,247,594 (5) NTL (PT) FLT/IO 38376WF42 March 2040

Security Group 4
OQ(1) . . . . . . . . . . . . . . . . . 1,322,683,792 0.0 PT PO 38376WF59 March 2040
SQ(1) . . . . . . . . . . . . . . . . . 850,296,723 (5) NTL (PT) INV/IO 38376WF67 March 2040
XN(1) . . . . . . . . . . . . . . . . . 850,296,723 (5) NTL (PT) FLT/IO 38376WF75 March 2040

Security Group 5
DF . . . . . . . . . . . . . . . . . . . 250,000,000 (5) PT FLT 38376WF83 March 2040
DO(1) . . . . . . . . . . . . . . . . . 973,006,523 0.0 PT PO 38376WF91 March 2040
DX(1) . . . . . . . . . . . . . . . . . 175,000,000 (5) NTL (SEQ) INV/IO 38376WG25 June 2035
ID(1) . . . . . . . . . . . . . . . . . 554,075,621 (5) NTL (PT) FLT/IO 38376WG33 March 2040
SD(1) . . . . . . . . . . . . . . . . . 554,075,621 (5) NTL (PT) INV/IO 38376WG41 March 2040
XD(1) . . . . . . . . . . . . . . . . . 75,000,000 (5) NTL (SEQ) INV/IO 38376WG58 March 2040

Security Group 6
CF . . . . . . . . . . . . . . . . . . . 150,000,000 (5) PT FLT 38376WG66 March 2040
CS . . . . . . . . . . . . . . . . . . . 150,000,000 (5) NTL (PT) INV/IO 38376WG74 March 2040
CV(1) . . . . . . . . . . . . . . . . . 323,342,352 (5) NTL (PT) FLT/IO 38376WG82 March 2040
OC(1) . . . . . . . . . . . . . . . . . 586,310,326 0.0 PT PO 38376WG90 March 2040
SC(1) . . . . . . . . . . . . . . . . . 323,342,352 (5) NTL (PT) INV/IO 38376WH24 March 2040

Security Group 7
OW(1). . . . . . . . . . . . . . . . . 98,640,670 0.0 PT PO 38376WH32 March 2040
WI(1) . . . . . . . . . . . . . . . . . 98,640,670 5.0 NTL (PT) FIX/IO 38376WH40 March 2040

Residual
RR . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38376WH57 March 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

BOFA MERRILL LYNCH ALADDIN CAPITAL LLC
The date of this Offering Circular Supplement is March 22, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Banc of America Securities LLC

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: March 30, 2010

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in April 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type

Certificate
Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.5% 30

2 Ginnie Mae II 4.5% 30

3 Ginnie Mae II 5.0% 30

4 Ginnie Mae II 4.5% 30

5 Ginnie Mae II 4.5% 30

6 Ginnie Mae II 4.5% 30

7 Ginnie Mae II 5.0% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$ 150,000,000 349 10 4.856%

Group 2 Trust Assets
$1,249,785,079 355 4 4.937%

Group 3 Trust Assets
$2,325,746,632 359 1 5.330%

Group 4 Trust Assets
$1,322,683,792 359 1 4.940%

Group 5 Trust Assets
$1,223,006,523 356 3 4.919%

Group 6 Trust Assets
$ 736,310,326 358 2 4.885%

Group 7 Trust Assets
$ 98,640,670 359 1 5.330%

1 As of March 1, 2010.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Trust Assets may bear interest at rates ranging

from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Trust Assets will differ from the weighted averages shown above, perhaps significantly.
See “The Trust Assets — The Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Interest Only Inverse Floating Rate Class. See “Description of the Securities — Form of Securities”
in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

A . . . . . . . . . . . . . . . . . . . . . 5.75% - LIBOR 5.52000% 0.00% 5.75% 0 5.75%
AF. . . . . . . . . . . . . . . . . . . . . LIBOR + 0.75% 0.98000% 0.75% 6.50% 0 0.00%
AS . . . . . . . . . . . . . . . . . . . . . 5.75% - LIBOR 5.52000% 0.00% 5.75% 0 5.75%
AV. . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00% 0 0.00%
CF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.53% 0.75813% 0.53% 7.00% 0 0.00%
CS . . . . . . . . . . . . . . . . . . . . . 6.47% - LIBOR 6.24187% 0.00% 6.47% 0 6.47%
CV . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.72813% 0.50% 7.00% 0 0.00%
DF . . . . . . . . . . . . . . . . . . . . LIBOR + 0.82% 1.04875% 0.82% 6.50% 0 0.00%
DS . . . . . . . . . . . . . . . . . . . . 5.68% - LIBOR 5.45125% 0.00% 5.68% 0 5.68%
DX . . . . . . . . . . . . . . . . . . . . 5.68% - LIBOR 5.45125% 0.00% 5.68% 0 5.68%
FA . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00% 0 0.00%
FB. . . . . . . . . . . . . . . . . . . . . LIBOR + 1.50% 1.73000% 1.50% 8.00% 0 0.00%
FC. . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.72813% 0.50% 7.00% 0 0.00%
FD . . . . . . . . . . . . . . . . . . . . LIBOR + 1.50% 1.72875% 1.50% 8.00% 0 0.00%
FE . . . . . . . . . . . . . . . . . . . . . LIBOR + 1.50% 1.72813% 1.50% 8.00% 0 0.00%
FH . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.72875% 0.50% 7.00% 0 0.00%
FK. . . . . . . . . . . . . . . . . . . . . LIBOR + 2.50% 2.72875% 2.50% 9.00% 0 0.00%
FL . . . . . . . . . . . . . . . . . . . . . LIBOR + 1.50% 1.73000% 1.50% 8.00% 0 0.00%
FN . . . . . . . . . . . . . . . . . . . . LIBOR + 1.50% 1.73000% 1.50% 8.00% 0 0.00%
FQ . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00% 0 0.00%
FV. . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00% 0 0.00%
FY. . . . . . . . . . . . . . . . . . . . . LIBOR + 2.50% 2.73000% 2.50% 9.00% 0 0.00%
HA . . . . . . . . . . . . . . . . . . . . LIBOR + 2.50% 2.73000% 2.50% 9.00% 0 0.00%
HE . . . . . . . . . . . . . . . . . . . . LIBOR + 2.50% 2.72813% 2.50% 9.00% 0 0.00%
HU . . . . . . . . . . . . . . . . . . . . LIBOR + 2.50% 2.73000% 2.50% 9.00% 0 0.00%
IA . . . . . . . . . . . . . . . . . . . . . 5.75% - LIBOR 5.52000% 0.00% 5.75% 0 5.75%
ID . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.72875% 0.50% 7.00% 0 0.00%
SA . . . . . . . . . . . . . . . . . . . . . 6.50% - LIBOR 6.27000% 0.00% 6.50% 0 6.50%
SC . . . . . . . . . . . . . . . . . . . . . 6.50% - LIBOR 6.27187% 0.00% 6.50% 0 6.50%
SD . . . . . . . . . . . . . . . . . . . . 6.50% - LIBOR 6.27125% 0.00% 6.50% 0 6.50%
SQ . . . . . . . . . . . . . . . . . . . . 6.50% - LIBOR 6.27000% 0.00% 6.50% 0 6.50%
SU. . . . . . . . . . . . . . . . . . . . . 6.50% - LIBOR 6.27000% 0.00% 6.50% 0 6.50%
XD . . . . . . . . . . . . . . . . . . . . 5.68% - LIBOR 5.45125% 0.00% 5.68% 0 5.68%
XH . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00% 0 0.00%
XN . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00% 0 0.00%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date, the following distributions will be made to the
related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to JA, JW, JX and JY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to KL, KM and KN, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently:

a. 72.3066258448%, in the following order of priority:

i. Concurrently:

1. 24.0142164161%, in the following order of priority:

a. To DW, until reduced to its Scheduled Principal Balance for that Distribution
Date

b. To DY, until retired

c. To DW, without regard to its Scheduled Principal Balance, until retired

2. 75.9857835839%, to DA, until retired

ii. Sequentially, to DB and DE, in that order, until retired

b. 27.6933741552%, in the following order of priority:

i. Sequentially, to DH and DJ, in that order, until retired

ii. Concurrently:

1. 90%, sequentially, to DP and DU, in that order, until retired

2. 10%, to OD until retired

4. Sequentially, to KL, KM and KN, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to JA, JW, JX and JY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, concurrently, to AF and OA, pro rata,
until retired.

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated to OU, until retired.
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SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to OQ, until retired.

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, concurrently, to DF and DO, pro rata,
until retired.

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated, concurrently, to CF and OC, pro rata,
until retired.

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to OW, until retired.

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rate:

Class Structuring Ranges or Rate

PAC I Classes

JA, JW, JX and JY (in the aggregate) 100% PSA through 250% PSA

PAC II Classes

KL, KM and KN (in the aggregate) 115% PSA through 240% PSA

TAC Class

DW 200% PSA

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents Approximately

Group 1

JI . . . . . . . . . . . . . . . . . . $ 29,974,444 55.5555555556% of JA (PAC I Class)

Group 2

A . . . . . . . . . . . . . . . . . . 182,000,000 100% of the first $182,000,000 of AF (PT Class)

AI . . . . . . . . . . . . . . . . . 874,229,523 88.3251871535% of OA (PT Class)

AS . . . . . . . . . . . . . . . . . 260,000,000 100% of AF (PT Class)

AV . . . . . . . . . . . . . . . . . 562,004,693 56.7804774558% of OA (PT Class)

IA . . . . . . . . . . . . . . . . . 78,000,000 100% of the last $78,000,000 of AF (PT Class)

SA . . . . . . . . . . . . . . . . . 562,004,693 56.7804774558% of OA (PT Class)
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Class
Original Class

Notional Balance Represents Approximately

Group 3

SU . . . . . . . . . . . . . . . . . 1,661,247,594 71.4285714286% of OU (PT Class)

UI . . . . . . . . . . . . . . . . . 2,325,746,632 100% of OU (PT Class)

XH . . . . . . . . . . . . . . . . 1,661,247,594 71.4285714286% of OU (PT Class)

Group 4

QI . . . . . . . . . . . . . . . . . 1,322,683,792 100% of OQ (PT Class)

SQ. . . . . . . . . . . . . . . . . 850,296,723 64.2857142857% of OQ (PT Class)

XN . . . . . . . . . . . . . . . . 850,296,723 64.2857142857% of OQ (PT Class)

Group 5

DI . . . . . . . . . . . . . . . . . 861,895,411 88.5806406756% of DO (PT Class)

DS . . . . . . . . . . . . . . . . . 250,000,000 100% of DF (PT Class)

DX . . . . . . . . . . . . . . . . 175,000,000 100% of the first $175,000,000 of DF (PT Class)

ID . . . . . . . . . . . . . . . . . 554,075,621 56.9446975772% of DO (PT Class)

SD . . . . . . . . . . . . . . . . . 554,075,621 56.9446975772% of DO (PT Class)

XD . . . . . . . . . . . . . . . . 75,000,000 100% of the last $75,000,000 of DF (PT Class)

Group 6

CI . . . . . . . . . . . . . . . . . 502,976,992 85.7868214770% of OC (PT Class)

CS . . . . . . . . . . . . . . . . . 150,000,000 100% of CF (PT Class)

CV. . . . . . . . . . . . . . . . . 323,342,352 55.1486709495% of OC (PT Class)

SC . . . . . . . . . . . . . . . . . 323,342,352 55.1486709495% of OC (PT Class)

Group 7

WI. . . . . . . . . . . . . . . . . 98,640,670 100% of OW (PT Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,623,989,150
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-039
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-8 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be March 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
DA . . . . . . . . . . . . . . . . . . . $ 16,298,000 4.75% SUP FIX 38376XAA1 April 2039
DB . . . . . . . . . . . . . . . . . . . 3,475,000 4.50 PAC II FIX 38376XAB9 February 2040
DC . . . . . . . . . . . . . . . . . . . 639,000 4.50 PAC II FIX 38376XAC7 March 2040
DE . . . . . . . . . . . . . . . . . . . 2,992,000 4.75 SUP FIX 38376XAD5 September 2039
DG . . . . . . . . . . . . . . . . . . . 3,461,052 4.75 SUP FIX 38376XAE3 March 2040
DO . . . . . . . . . . . . . . . . . . . 1,263,948 0.00 SUP PO 38376XAF0 March 2040
EA . . . . . . . . . . . . . . . . . . . 13,348,000 4.50 SUP FIX 38376XAG8 July 2039
EB . . . . . . . . . . . . . . . . . . . 1,812,000 4.50 SUP FIX 38376XAH6 September 2039
EC . . . . . . . . . . . . . . . . . . . 1,893,000 4.50 SUP FIX 38376XAJ2 November 2039
ED . . . . . . . . . . . . . . . . . . . 1,473,000 4.50 SUP FIX 38376XAK9 March 2040
EG . . . . . . . . . . . . . . . . . . . 5,071,000 4.50 PAC II FIX 38376XAL7 January 2040
EH . . . . . . . . . . . . . . . . . . . 1,574,000 4.50 PAC II FIX 38376XAM5 February 2040
EJ . . . . . . . . . . . . . . . . . . . 922,000 4.50 PAC II FIX 38376XAN3 March 2040
EK . . . . . . . . . . . . . . . . . . . 4,500,000 4.50 SUP FIX 38376XAP8 November 2038
EL . . . . . . . . . . . . . . . . . . . 1,500,000 4.50 SUP FIX 38376XAQ6 July 2039
EM . . . . . . . . . . . . . . . . . . . 100,000 5.00 SUP FIX 38376XAR4 March 2040
EN . . . . . . . . . . . . . . . . . . . 1,981,000 4.50 SUP FIX 38376XAS2 August 2038
EO . . . . . . . . . . . . . . . . . . . 100,000 0.00 SUP PO 38376XAT0 March 2040
ET . . . . . . . . . . . . . . . . . . . 3,500,000 4.50 TAC FIX 38376XAU7 July 2039
EU . . . . . . . . . . . . . . . . . . . 100,000 4.00 SUP FIX 38376XAV5 March 2040
EV . . . . . . . . . . . . . . . . . . . 1,500,000 4.50 SUP FIX 38376XAW3 July 2039
EW . . . . . . . . . . . . . . . . . . . 1,019,000 4.50 SUP FIX 38376XAX1 July 2039
EY . . . . . . . . . . . . . . . . . . . 1,800,000 4.75 SUP FIX 38376XAY9 March 2040
LO(1) . . . . . . . . . . . . . . . . . 119,257,000 0.00 PAC I PO 38376XAZ6 June 2036
MO(1) . . . . . . . . . . . . . . . . . 26,028,000 0.00 PAC I PO 38376XBA0 March 2038
MS(1) . . . . . . . . . . . . . . . . . 16,732,285 (5) NTL(PAC I) INV/IO 38376XBB8 March 2038
NO(1) . . . . . . . . . . . . . . . . . 20,532,000 0.00 PAC I PO 38376XBC6 June 2039
NS(1) . . . . . . . . . . . . . . . . . 13,199,142 (5) NTL(PAC I) INV/IO 38376XBD4 June 2039
SL(1) . . . . . . . . . . . . . . . . . . 76,665,214 (5) NTL(PAC I) INV/IO 38376XBE2 June 2036
TL(1) . . . . . . . . . . . . . . . . . 76,665,214 (5) NTL(PAC I) FLT/IO 38376XBF9 June 2036
TM(1) . . . . . . . . . . . . . . . . . 16,732,285 (5) NTL(PAC I) FLT/IO 38376XBG7 March 2038
TN(1) . . . . . . . . . . . . . . . . . 13,199,142 (5) NTL(PAC I) FLT/IO 38376XBH5 June 2039
WP . . . . . . . . . . . . . . . . . . . 13,861,000 4.50 PAC I FIX 38376XBJ1 March 2040

Security Group 2
AO(1) . . . . . . . . . . . . . . . . . 212,647,000 0.00 SEQ PO 38376XBK8 August 2035
BF(1) . . . . . . . . . . . . . . . . . 16,260,428 (5) NTL(SEQ) FLT/IO 38376XBL6 February 2037
BO(1) . . . . . . . . . . . . . . . . . 25,294,000 0.00 SEQ PO 38376XBM4 February 2037
BS(1) . . . . . . . . . . . . . . . . . 16,260,428 (5) NTL(SEQ) INV/IO 38376XBN2 February 2037
BY . . . . . . . . . . . . . . . . . . . 61,069,000 4.50 SEQ FIX 38376XBP7 March 2040
IF(1) . . . . . . . . . . . . . . . . . . 636,428 (5) NTL(SEQ) FLT/IO 38376XBQ5 February 2037
IS(1) . . . . . . . . . . . . . . . . . . 636,428 (5) NTL(SEQ) INV/IO 38376XBR3 February 2037
OA(1) . . . . . . . . . . . . . . . . . 990,000 0.00 SEQ PO 38376XBS1 February 2037
SA(1) . . . . . . . . . . . . . . . . . 136,701,642 (5) NTL(SEQ) INV/IO 38376XBT9 August 2035
TA(1) . . . . . . . . . . . . . . . . . 136,701,642 (5) NTL(SEQ) FLT/IO 38376XBU6 August 2035

Security Group 3
HB(1) . . . . . . . . . . . . . . . . . 36,202,000 5.00 SC/SEQ FIX 38376XBV4 November 2038
HC(1) . . . . . . . . . . . . . . . . . 2,764,927 5.00 SC/SEQ FIX 38376XBW2 November 2038
IJ(1) . . . . . . . . . . . . . . . . . . 570,019,285 (5) NTL(SC/SEQ) FLT/IO 38376XBX0 November 2038
JL . . . . . . . . . . . . . . . . . . . 141,369,000 5.00 SC/SEQ FIX 38376XBY8 November 2038
PO(1) . . . . . . . . . . . . . . . . . 798,027,000 0.00 SC/SEQ PO 38376XBZ5 November 2038
SP(1) . . . . . . . . . . . . . . . . . . 570,019,285 (5) NTL(SC/SEQ) INV/IO 38376XCA9 November 2038

Security Group 4
GB(1) . . . . . . . . . . . . . . . . . 46,348,667 4.00 SC/TAC/AD FIX 38376XCB7 December 2039
GF(1) . . . . . . . . . . . . . . . . . 23,174,333 (5) SC/TAC/AD FLT 38376XCC5 December 2039
GS(1) . . . . . . . . . . . . . . . . . 23,174,333 (5) NTL(SC/TAC/AD) INV/IO 38376XCD3 December 2039
ZA . . . . . . . . . . . . . . . . . . . 18,481,000 5.00 SC/SUP FIX/Z 38376XCE1 December 2039

Security Group 5
WB. . . . . . . . . . . . . . . . . . . 2,800,000 4.75 SC/PT FIX 38376XCF8 February 2040
WC. . . . . . . . . . . . . . . . . . . 4,200,000 5.00 SC/PT FIX 38376XCG6 February 2040
WO . . . . . . . . . . . . . . . . . . 622,223 0.00 SC/PT PO 38376XCH4 February 2040

Residual
RR . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38376XCJ0 March 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Deutsche Bank Securities Aladdin Capital LLC

The date of this Offering Circular Supplement is March 22, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Deutsche Bank Securities Inc.

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: March 30, 2010

Distribution Dates: For the Group 4 Securities, the 16th day of each month or, if the 16th day is not a
Business Day, the first Business Day thereafter, commencing in April 2010. For the Group 1, 2, 3 and 5
Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business Day
thereafter, commencing in April 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.5% 30

2 Ginnie Mae II 4.5% 30

3 Underlying Certificates (1) (1)

4 Underlying Certificates (1) (1)

5 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$250,000,000 349 10 4.86%
Group 2 Trust Assets
$300,000,000 349 10 4.86%

1 As of March 1, 2010.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1 and 2 Trust Assets may bear interest at

rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
will differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
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Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding
the characteristics of the Mortgage Loans included in the related Underlying Trust.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

BF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.63000% 0.40% 7.00% 0 0.00%

BS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.37000% 0.00% 6.60% 0 6.60%

FA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.63000% 0.40% 7.00% 0 0.00%

FB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.63000% 0.40% 7.00% 0 0.00%

FI. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.63000% 0.40% 7.00% 0 0.00%

FL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.45% 0.68531% 0.45% 7.00% 0 0.00%

FM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.45% 0.68531% 0.45% 7.00% 0 0.00%

FN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.45% 0.68531% 0.45% 7.00% 0 0.00%

FP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.45% 0.68000% 0.45% 7.00% 0 0.00%

GF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.73000% 0.50% 7.00% 0 0.00%

GS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.50% � LIBOR 6.27000% 0.00% 6.50% 0 6.50%

IF. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.63000% 0.40% 7.00% 0 0.00%

IJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.45% 0.68000% 0.45% 7.00% 0 0.00%

IS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.37000% 0.00% 6.60% 0 6.60%

MS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.55% � LIBOR 6.31469% 0.00% 6.55% 0 6.55%

NS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.55% � LIBOR 6.31469% 0.00% 6.55% 0 6.55%

SA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.37000% 0.00% 6.60% 0 6.60%

SB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.37000% 0.00% 6.60% 0 6.60%

SI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.37000% 0.00% 6.60% 0 6.60%

SL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.55% � LIBOR 6.31469% 0.00% 6.55% 0 6.55%

SM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.55% � LIBOR 6.31469% 0.00% 6.55% 0 6.55%

SN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.55% � LIBOR 6.31469% 0.00% 6.55% 0 6.55%

SP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.55% � LIBOR 6.32000% 0.00% 6.55% 0 6.55%

TA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.63000% 0.40% 7.00% 0 0.00%

TL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.45% 0.68531% 0.45% 7.00% 0 0.00%

TM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.45% 0.68531% 0.45% 7.00% 0 0.00%

TN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.45% 0.68531% 0.45% 7.00% 0 0.00%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description of the
Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.
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(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to LO, MO, NO and WP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

2. Concurrently, as follows:

a. 59.999715594% in the following order of priority:

i. Sequentially, to EG, EH and EJ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

ii. Concurrently, as follows:

(a). 48.8079567062% to EA, until retired;

(b). 10.9697235630% sequentially, to EN and EW, in that order, until retired;

(c). 18.2828726049% in the following order of priority:

(i) To ET, until reduced to its Scheduled Principal Balance for that Distribution
Date;

(ii) To EV, until retired; and

(iii) To ET, without regard to its Scheduled Principal Balance, until retired;

(d). 21.9394471259% sequentially, to EK and EL, in that order, until retired.

iii. Sequentially, to EB and EC, in that order, until retired;

iv. Concurrently, to ED, EM, EO, EU and EY, pro rata, until retired; and

v. Sequentially, to EG, EH and EJ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired.

b. 40.000284406% in the following order of priority:

i. Sequentially, to DB and DC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

ii. Concurrently, as follows:

(a). 94.7368394753% sequentially, to DA, DE and DG, in that order, until retired; and

(b). 5.2631605247% to DO, until retired.

iii. Sequentially, to DB and DC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

3. Sequentially, to LO, MO, NO and WP, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.
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SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) will be allocated sequentially, to AO, BO, OA and BY, in that order, until retired.

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated sequentially, to JL, PO, HB and HC, in
that order, until retired.

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the Accrual Amount will be allocated in the
following order of priority:

1. Concurrently, to GB and GF, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date;

2. To ZA, until retired; and

3. Concurrently, to GB and GF, pro rata, without regard to their Aggregate Scheduled Principal
Balance, until retired.

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, concurrently, to WB, WC and WO,
pro rata, until retired.

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rates:

Class Structuring Ranges or Rates

Security Group 1

PAC I Classes

LO, MO, NO and WP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

DB and DC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113% PSA through 235% PSA

EG, EH and EJ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 240% PSA

TAC Class

ET. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA

Security Group 4

TAC Classes

GB and GF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180% PSA

Accrual Class: Interest will accrue on the Accrual Class identified on the front cover of this Supplement at
the per annum rate set forth on that page. However, no interest will be distributed to the Accrual Class as
interest. Interest so accrued on the Accrual Class on each Distribution Date will constitute the Accrual
Amount, which will be added to the Class Principal Balance of that Class on each Distribution Date and will
be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . $212,647,000 100% of AO (SEQ Class)

BF . . 16,260,428 64.2857142857% of BO (SEQ Class)

BI . . 237,941,000 100% of AO and BO (in the aggregate) (SEQ Classes)

BS . . 16,260,428 64.2857142857% of BO (SEQ Class)

FB . . 152,962,070 64.2857142857% of AO and BO (in the aggregate) (SEQ Classes)

IA . . 238,931,000 100% of AO, BO and OA (in the aggregate) (SEQ Classes)

IF. . . 636,428 64.2857142857% of OA (SEQ Class)

IJ . . . 570,019,285 71.4285714286% of PO (SC/SEQ Class)

IL . . . 119,257,000 100% of LO (PAC I Class)

IM . . 145,285,000 100% of LO and MO (in the aggregate) (PAC I Classes)

IN . . 165,817,000 100% of LO, MO and NO (in the aggregate) (PAC I Classes)

IP . . 798,027,000 100% of PO (SC/SEQ Class)

IS . . . 636,428 64.2857142857% of OA (SEQ Class)

GS . . 23,174,333 100% of GF (SC/TAC/AD Class)

MS . . 16,732,285 64.2857142857% of MO (PAC I Class)

NS . . 13,199,142 64.2857142857% of NO (PAC I Class)

SA . . 136,701,642 64.2857142857% of AO (SEQ Class)

SB . . 152,962,070 64.2857142857% of AO and BO (in the aggregate) (SEQ Classes)

SI . . . 153,598,498 64.2857142857% of AO, BO and OA (in the aggregate) (SEQ Classes)

SL . . 76,665,214 64.2857142857% of LO (PAC I Class)

SM . . 93,397,499 64.2857142857% of LO and MO (in the aggregate) (PAC I Classes)

SN . . 106,596,641 64.2857142857% of LO, MO and NO (in the aggregate) (PAC I Classes)

SP . . 570,019,285 71.4285714286% of PO (SC/SEQ Class)

TA . . 136,701,642 64.2857142857% of AO (SEQ Class)

TL . . 76,665,214 64.2857142857% of LO (PAC I Class)

TM. . 16,732,285 64.2857142857% of MO (PAC I Class)

TN . . 13,199,142 64.2857142857% of NO (PAC I Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$3,095,051,944
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-042
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-12 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be April 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FV(1) . . . . . . . . . . . . . . . . . $ 38,855,346 (5) SUP FLT 38377EEC4 July 2039
HB . . . . . . . . . . . . . . . . . . 5,997,000 5.00% SUP FIX 38377EED2 December 2039
HC . . . . . . . . . . . . . . . . . . 3,491,000 5.00 SUP FIX 38377EEE0 March 2040
HD . . . . . . . . . . . . . . . . . . 1,538,783 5.00 SUP FIX 38377EEF7 April 2040
HN . . . . . . . . . . . . . . . . . . 6,080,869 5.00 SUP FIX 38377EEG5 April 2040
HW . . . . . . . . . . . . . . . . . . 7,025,726 5.00 SUP FIX 38377EEH3 December 2039
PA . . . . . . . . . . . . . . . . . . . 262,659,158 3.30 PAC I FIX 38377EEJ9 September 2037
PB(1) . . . . . . . . . . . . . . . . . 14,116,622 5.00 PAC I FIX 38377EEK6 March 2038
PC(1) . . . . . . . . . . . . . . . . . 38,228,311 5.00 PAC I FIX 38377EEL4 July 2039
PD . . . . . . . . . . . . . . . . . . 25,565,187 5.00 PAC I FIX 38377EEM2 April 2040
PI . . . . . . . . . . . . . . . . . . . 99,226,793 4.50 NTL (PAC I) FIX/IO 38377EEN0 September 2037
PO . . . . . . . . . . . . . . . . . . 50,000,000 0.00 PT PO 38377EEP5 April 2040
SV(1) . . . . . . . . . . . . . . . . . 11,656,605 (5) SUP INV 38377EEQ3 July 2039
WA(1) . . . . . . . . . . . . . . . . 6,939,111 5.00 PAC II FIX 38377EER1 June 2039
WB(1) . . . . . . . . . . . . . . . . 8,768,709 5.00 PAC II FIX 38377EES9 September 2039
WC(1) . . . . . . . . . . . . . . . . 19,077,573 5.00 PAC II FIX 38377EET7 April 2040

Security Group 2
VA(1) . . . . . . . . . . . . . . . . . 7,095,644 5.50 SC/SEQ/AD FIX 38377EEU4 March 2021
VZ . . . . . . . . . . . . . . . . . . 8,691,668 5.50 SC/SEQ FIX/Z 38377EEV2 October 2039

Security Group 3
LO . . . . . . . . . . . . . . . . . . 2,500,000 0.00 SC/PT PO 38377EEW0 June 2039
LW . . . . . . . . . . . . . . . . . . 22,500,000 5.00 SC/PT FIX 38377EEX8 June 2039

Security Group 4
BF. . . . . . . . . . . . . . . . . . . 20,000,000 (5) PT FLT 38377EEY6 April 2040
BS(1) . . . . . . . . . . . . . . . . . 43,214,285 (5) NTL (PT) INV/IO 38377EEZ3 April 2040
DB . . . . . . . . . . . . . . . . . . 12,406,360 4.50 PAC FIX 38377EFA7 April 2040
DT(1) . . . . . . . . . . . . . . . . . 76,429,173 4.00 PAC FIX 38377EFB5 November 2037
DV(1) . . . . . . . . . . . . . . . . . 12,201,275 4.00 PAC FIX 38377EFC3 March 2039
FN . . . . . . . . . . . . . . . . . . 23,214,285 (5) PT FLT 38377EFD1 April 2040
FP . . . . . . . . . . . . . . . . . . . 17,726,089 (5) PAC FLT 38377EFE9 March 2039
HO . . . . . . . . . . . . . . . . . . 1,785,715 0.00 PT PO 38377EFF6 April 2040
KA . . . . . . . . . . . . . . . . . . 26,325,120 4.50 SUP FIX 38377EFG4 January 2040
KB . . . . . . . . . . . . . . . . . . 3,762,843 4.50 SCH FIX 38377EFH2 February 2040
KC . . . . . . . . . . . . . . . . . . 1,770,231 4.50 SCH FIX 38377EFJ8 April 2040
KD . . . . . . . . . . . . . . . . . . 3,611,894 4.50 SUP FIX 38377EFK5 April 2040
KE . . . . . . . . . . . . . . . . . . 767,015 4.50 SCH FIX 38377EFL3 April 2040
SN(1) . . . . . . . . . . . . . . . . . 23,214,285 (5) NTL (PT) INV/IO 38377EFM1 April 2040
SP . . . . . . . . . . . . . . . . . . . 17,726,089 (5) NTL (PAC) INV/IO 38377EFN9 March 2039

Security Group 5
AC(1) . . . . . . . . . . . . . . . . . 359,198,542 5.00 PAC FIX 38377EFP4 February 2039
AD(1). . . . . . . . . . . . . . . . . 42,783,494 5.00 PAC FIX 38377EFQ2 April 2040
AE(1) . . . . . . . . . . . . . . . . . 121,017,964 5.00 SUP FIX 38377EFR0 April 2040
AI(1) . . . . . . . . . . . . . . . . . 174,333,333 4.50 NTL (PT) FIX/IO 38377EFS8 April 2040
OP(1) . . . . . . . . . . . . . . . . . 193,642,905 0.00 SCH PO 38377EFT6 April 2040
OT(1) . . . . . . . . . . . . . . . . . 38,801,540 0.00 SUP PO 38377EFU3 April 2040

Security Group 6
AG(1) . . . . . . . . . . . . . . . . . 42,683,908 5.00 SC/PT FIX 38377EFV1 September 2038
XI(1) . . . . . . . . . . . . . . . . . 11,955,011 5.00 NTL (SC/PT) FIX/IO 38377EFW9 December 2034

Security Group 7
V(1) . . . . . . . . . . . . . . . . . . 9,589,226 5.00 SC/SEQ/AD FIX 38377EFX7 April 2021
Z(1) . . . . . . . . . . . . . . . . . . 13,177,774 5.00 SC/SEQ FIX/Z 38377EFY5 November 2039

(Cover continued on following page)

Goldman, Sachs & Co. Loop Capital Markets LLC

The date of this Offering Circular Supplement is April 22, 2010.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 8
FK . . . . . . . . . . . . . . . . . $200,000,000 (5) PT FLT 38377EFZ2 April 2040
SW(1) . . . . . . . . . . . . . . . 49,838,004 (5) PAC I INV 38377EGA6 April 2040
SX(1) . . . . . . . . . . . . . . . 8,106,731 (5) SUP INV 38377EGB4 April 2040
SY(1) . . . . . . . . . . . . . . . 2,055,265 (5) PAC II INV 38377EGC2 April 2040

Security Group 9
FJ(1) . . . . . . . . . . . . . . . . 111,267,055 (5) PAC/AD FLT 38377EGD0 November 2039
JB . . . . . . . . . . . . . . . . . 11,912,462 5.00% PAC/AD FIX 38377EGE8 April 2040
JM(1) . . . . . . . . . . . . . . . 159,791,064 4.00 PAC/AD FIX 38377EGF5 January 2036
JN(1) . . . . . . . . . . . . . . . . 37,014,738 4.00 PAC/AD FIX 38377EGG3 June 2038
JQ(1) . . . . . . . . . . . . . . . . 25,728,309 4.00 PAC/AD FIX 38377EGH1 November 2039
JZ . . . . . . . . . . . . . . . . . 61,708,968 5.00 TAC FIX/Z 38377EGJ7 April 2040
KZ . . . . . . . . . . . . . . . . . 1,259,367 5.00 SUP FIX/Z 38377EGK4 April 2040
SJ(1) . . . . . . . . . . . . . . . . 111,267,055 (5) NTL (PAC/AD) INV/IO 38377EGL2 November 2039

Security Group 10
GB(1) . . . . . . . . . . . . . . . 75,474,580 5.00 PAC/AD FIX 38377EGM0 October 2039
GC . . . . . . . . . . . . . . . . . 9,222,880 5.00 PAC/AD FIX 38377EGN8 April 2040
GE . . . . . . . . . . . . . . . . . 125,000,000 3.50 PAC/AD FIX 38377EGP3 September 2034
IG(1) . . . . . . . . . . . . . . . . 37,500,000 5.00 NTL (PAC/AD) FIX/IO 38377EGQ1 September 2034
ZC . . . . . . . . . . . . . . . . . 4,296,037 5.00 SUP FIX/Z 38377EGR9 April 2040
ZG . . . . . . . . . . . . . . . . . 24,344,206 5.00 TAC FIX/Z 38377EGS7 April 2040

Security Group 11
CB . . . . . . . . . . . . . . . . . 10,344,313 5.00 PAC/AD FIX 38377EGT5 April 2040
CO(1) . . . . . . . . . . . . . . . 40,000,000 0.00 PAC/AD PO 38377EGU2 June 2039
CZ . . . . . . . . . . . . . . . . . 30,557,855 5.00 SUP FIX/Z 38377EGV0 April 2040
FC . . . . . . . . . . . . . . . . . 100,000,000 (5) PAC/AD FLT 38377EGW8 June 2039
SC(1) . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PAC/AD) INV/IO 38377EGX6 June 2039

Security Group 12
GD . . . . . . . . . . . . . . . . . 29,414,361 5.00 PAC/AD FIX 38377EGY4 April 2040
GF . . . . . . . . . . . . . . . . . 60,301,301 (5) PAC/AD FLT 38377EGZ1 April 2039
GN(1) . . . . . . . . . . . . . . . 166,667,510 4.50 PAC/AD FIX 38377EHA5 August 2035
GS . . . . . . . . . . . . . . . . . 60,301,301 (5) NTL (PAC/AD) INV/IO 38377EHB3 April 2039
GT(1) . . . . . . . . . . . . . . . 42,204,902 4.50 PAC/AD FIX 38377EHC1 October 2037
GV(1) . . . . . . . . . . . . . . . 32,332,792 4.50 PAC/AD FIX 38377EHD9 April 2039
GZ . . . . . . . . . . . . . . . . . 60,000,000 5.00 TAC FIX/Z 38377EHE7 April 2040
ZD . . . . . . . . . . . . . . . . . 6,666,667 5.00 SUP FIX/Z 38377EHF4 April 2040

Security Group 13
WP(1) . . . . . . . . . . . . . . . 47,596,586 5.00 SC/PAC FIX 38377EHG2 August 2033
WU . . . . . . . . . . . . . . . . 263,326 5.00 SC/SUP FIX 38377EHH0 August 2033

Residual
RR . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38377EHJ6 April 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for the each

Notional Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not
represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of Class XI will be reduced with the outstanding notional balance of the related Trust Asset
Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: April 30, 2010

Distribution Dates: For the Group 1 through 8, 10, 12 and 13 Securities, the 20th day of each month
or, if the 20th day is not a Business Day, the first Business Day thereafter, commencing in May 2010. For
the Group 9 and 11 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the
first Business Day thereafter, commencing in May 2010.

Trust Assets:

Trust Asset
Group

or Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.50% 30

2 Underlying Certificates (1) (1)

3 Underlying Certificate (1) (1)

4 Ginnie Mae II 5.00 30

5 Ginnie Mae II 4.50 30

6A Underlying Certificate (1) (1)

6B Underlying Certificate (1) (1)

7 Underlying Certificates (1) (1)

8 Ginnie Mae II 5.00 30

9 Ginnie Mae I 5.00 30

10 Ginnie Mae II 5.00 30

11 Ginnie Mae I 5.00 30

12 Ginnie Mae II 5.00 30

13 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

(2) The Group 6 Trust Assets consist of two subgroups, Subgroup 6A and Sub-
group 6B (each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 4, 5 and 8 through 12
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$500,000,000 358 2 4.90%

Group 4 Trust Assets
$200,000,000 358 2 5.30%

Group 5 Trust Assets

$755,444,445 359 1 4.92%

Group 8 Trust Assets

$260,000,000 358 2 5.52%

Group 9 Trust Assets

$408,681,963 353 6 5.50%

Group 10 Trust Assets

$238,337,703 359 1 5.30%

Group 11 Trust Assets

$180,902,168 356 4 5.50%

Group 12 Trust Assets

$397,587,533 359 1 5.30%

1 As of April 1, 2010.
2 Does not include the Group 12 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 4, 5, 8, 10 and 12 Trust Assets may

bear interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 4, 5, 8, 10 and 12
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 4, 5 and 8 through
12 Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the related Underlying
Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Weighted Average Coupon or Inverse Floating Rate Class. See “Description of the Securities —
Form of Securities” in this Supplement.
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Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AS . . . . . . . . . . . 18.90% � (LIBOR � 3.33333333) 18.07000000% 0.00% 18.90000000% 0 5.67%

BF . . . . . . . . . . . LIBOR + 0.52% 0.76900000% 0.52% 7.00000000% 0 0.00%

BS . . . . . . . . . . . 6.48% � LIBOR 6.23100000% 0.00% 6.48000000% 0 6.48%

CS . . . . . . . . . . . 6.50% � LIBOR 6.25100000% 0.00% 6.50000000% 0 6.50%

DF . . . . . . . . . . . LIBOR + 0.80% 1.04900000% 0.80% 6.50000000% 0 0.00%

DS . . . . . . . . . . . 5.70% � LIBOR 5.45100000% 0.00% 5.70000000% 0 5.70%

EF . . . . . . . . . . . LIBOR + 0.82% 1.06900000% 0.82% 6.50000000% 0 0.00%

ES . . . . . . . . . . . 5.68% � LIBOR 5.43100000% 0.00% 5.68000000% 0 5.68%

FC . . . . . . . . . . . LIBOR + 0.44% 0.69000000% 0.44% 7.00000000% 0 0.00%

FJ . . . . . . . . . . . . LIBOR + 0.55% 0.80100000% 0.55% 7.00000000% 0 0.00%

FK . . . . . . . . . . . LIBOR + 0.83% 1.07900000% 0.83% 6.50000000% 0 0.00%

FM . . . . . . . . . . . LIBOR + 0.45% 0.70100000% 0.45% 7.00000000% 0 0.00%

FN . . . . . . . . . . . LIBOR + 0.50% 0.74900000% 0.50% 7.00000000% 0 0.00%

FP . . . . . . . . . . . LIBOR + 0.45% 0.69900000% 0.45% 7.00000000% 0 0.00%

FV . . . . . . . . . . . LIBOR + 1.20% 1.44900000% 1.20% 6.50000000% 0 0.00%

GF . . . . . . . . . . . LIBOR + 0.45% 0.69900000% 0.45% 7.00000000% 0 0.00%

GS . . . . . . . . . . . 6.55% � LIBOR 6.30100000% 0.00% 6.55000000% 0 6.55%

NS . . . . . . . . . . . 18.90% � (LIBOR � 3.33333333) 18.07000000% 0.00% 18.90000000% 0 5.67%

SA . . . . . . . . . . . 14.175% � (LIBOR � 2.50) 13.55250000% 0.00% 14.17500000% 0 5.67%

SC . . . . . . . . . . . 6.56% � LIBOR 6.31000000% 0.00% 6.56000000% 0 6.56%

SJ . . . . . . . . . . . . 6.45% � LIBOR 6.19900000% 0.00% 6.45000000% 0 6.45%

SK . . . . . . . . . . . 5.67% � LIBOR 5.42100000% 0.00% 5.67000000% 0 5.67%

SM . . . . . . . . . . . 6.55% � LIBOR 6.29900000% 0.00% 6.55000000% 0 6.55%

SN . . . . . . . . . . . 6.50% � LIBOR 0.02000000% 0.00% 0.02000000% 0 6.50%

SP . . . . . . . . . . . 6.55% � LIBOR 6.30100000% 0.00% 6.55000000% 0 6.55%

SQ . . . . . . . . . . . 16.40% � (LIBOR � 2.50) 15.77500000% 0.00% 16.40000000% 0 6.56%

ST . . . . . . . . . . . 9.84% � (LIBOR � 1.50) 9.46500000% 0.00% 9.84000000% 0 6.56%

SV . . . . . . . . . . . 17.66666536% � (LIBOR � 3.33333299) 16.83666545% 0.00% 17.66666536% 0 5.30%

SW . . . . . . . . . . . 18.90% � (LIBOR � 3.33333333) 18.07000000% 0.00% 18.90000000% 0 5.67%

SX . . . . . . . . . . . 18.90% � (LIBOR � 3.33333333) 18.07000000% 0.00% 18.90000000% 0 5.67%

SY . . . . . . . . . . . 18.90% � (LIBOR � 3.33333333) 18.07000000% 0.00% 18.90000000% 0 5.67%

TS . . . . . . . . . . . 5.67% � LIBOR 5.42100000% 0.00% 5.67000000% 0 5.67%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Classes GQ, GW, GX, GY and PE are Weighted Average Coupon Classes. Each of the Weighted Average
Coupon Classes will accrue interest during each Accrual Period at an equivalent annualized rate derived
by aggregating the accrued interest on its related REMIC Classes for such Accrual Period expressed as a
percentage of its outstanding principal balance for such Accrual Period. The initial approximate Interest
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Rate for each Weighted Average Coupon Class, which will be in effect for the first Accrual Period, is as
follows:

Class Initial Interest Rate

GQ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.00000%

GW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.50000%

GX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.00000%

GY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.50000%

PE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.40041%

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 10% to PO, until retired

2. 90% in the following order of priority:

a. Sequentially, to PA, PB, PC and PD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Sequentially, to WA, WB and WC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Concurrently, to FV and SV, pro rata, until retired

d. Concurrently, as follows:

i. 45.6910052128% sequentially, to HB, HC and HD, in that order, until retired

ii. 54.3089947872% sequentially, to HW and HN, in that order, until retired

e. Sequentially, to WA, WB and WC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

f. Sequentially, to PA, PB, PC and PD, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the VZ Accrual Amount will be allocated,
sequentially, to VA and VZ, in that order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated, concurrently, to LO and LW, pro rata,
until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 22.5% concurrently, to BF, FN and HO, pro rata, until retired

2. 77.5% in the following order of priority:

a. To the Group 4 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

i. Concurrently, as follows:

A. 16.6666661965% to FP, until retired
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B. 83.3333338035% sequentially, to DT and DV, in that order, until retired

ii. To DB, until retired

b. Sequentially, to KB, KC and KE, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to KA and KD, in that order, until retired

d. Sequentially, to KB, KC and KE, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. To the Group 4 PAC Classes, in the same manner and priority described in step 2.a. above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 69.2307691799% in the following order of priority:

a. Sequentially, to AC and AD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To AE, until retired

c. Sequentially, to AC and AD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

2. 30.7692308201% in the following order of priority:

a. To OP, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To OT, until retired

c. To OP, without regard to its Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Subgroup 6A Principal Distribution Amount will be allocated to AG, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the Z Accrual Amount will be allocated, sequen-
tially, to V and Z, in that order, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 76.9230769231% to FK, until retired

2. 23.0769230769% in the following order of priority:

a. To SW, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To SY, until reduced to its Scheduled Principal Balance for that Distribution Date

c. To SX, until retired

d. To SY, without regard to its Scheduled Principal Balance, until retired

e. To SW, without regard to its Scheduled Principal Balance, until retired
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SECURITY GROUP 9

The Group 9 Principal Distribution Amount and the JZ and KZ Accrual Amounts will be allocated in
the following order of priority:

1. To the Group 9 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 66.6666667665% sequentially, to JM, JN and JQ, in that order, until retired

ii. 33.3333332335% to FJ, until retired

b. To JB, until retired

2. To JZ, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To KZ, until retired

4. To JZ, without regard to its Scheduled Principal Balance, until retired

5. To the Group 9 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount and the ZC and ZG Accrual Amounts will be allocated
in the following order of priority:

1. Sequentially, to GE, GB and GC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZG, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To ZC, until retired

4. To ZG, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to GE, GB and GC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 11

The Group 11 Principal Distribution Amount and the CZ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 11 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, to CO and FC, pro rata, until retired

b. To CB, until retired

2. To CZ, until retired

3. To the Group 11 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 12

A percentage of the Group 12 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 12 Principal Distribution Amount (the “Group 12 Adjusted Principal
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Distribution Amount”) and the GZ and ZD Accrual Amounts will be allocated in the following order of
priority:

1. To the Group 12 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 20% to GF, until retired

ii. 80% sequentially, to GN, GT and GV, in that order, until retired

b. To GD, until retired

2. To GZ, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To ZD, until retired

4. To GZ, without regard to its Scheduled Principal Balance, until retired

5. To the Group 12 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 13

The Group 13 Principal Distribution Amount will be allocated in the following order of priority:

1. To WP, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To WU, until retired

3. To WP, without regard to its Scheduled Principal Balance, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rates:
Class Structuring Ranges or Rates

PAC I Classes

PA, PB, PC and PD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 250% PSA

SW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

PAC II Classes

SY. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA through 260% PSA

WA, WB and WC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 205% PSA

PAC Classes

AC and AD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

CB, CO and FC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

DB, DT, DV and FP (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

FJ, JB, JM, JN and JQ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 275% PSA

GB, GC and GE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 250% PSA

GD, GF, GN, GT and GV (in the aggregate) . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

WP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 250% PSA
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Class Structuring Ranges or Rates

Scheduled Classes

KB, KC and KE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 215% PSA

OP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

TAC Classes

GZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375% PSA

JZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400% PSA

ZG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the related Trust Asset
Subgroup indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . $133,994,012 33.3333333333% of AC and AD (in the aggregate) (PAC Classes)

40,339,321 33.3333333333% of AE (SUP Class)

$174,333,333

BI . . $ 4,705,540 33.3333333333% of PB (PAC I Class)

BS . . 43,214,285 100% of BF and FN (in the aggregate) (PT Classes)

CI . . 12,742,770 33.3333333333% of PC (PAC I Class)

CS . . 23,214,285 100% of FN (PT Class)

DS. . $209,830,011 52.1988527725% of AC and AD (in the aggregate) (PAC Classes)

63,169,989 52.1988527725% of AE (SUP Class)

$273,000,000

ES . . $192,152,025 47.8011472275% of AC and AD (in the aggregate) (PAC Classes)

57,847,975 47.8011472275% of AE (SUP Class)

$250,000,000

GS. . $ 60,301,301 100% of GF (PAC/AD Class)

HI . . 5,612,439 11.1111111111% of FV and SV (in the aggregate) (SUP Classes)

IA . . 83,548,964 40% of GN and GT (in the aggregate) (PAC/AD Classes)

IB . . 59,041,740 30% of JM and JN (in the aggregate) (PAC/AD Classes)

ID . . 35,452,179 40% of DT and DV (in the aggregate) (PAC Classes)

IE . . 1,917,845 20% of V (SC/SEQ/AD Class)

IG . . 37,500,000 30% of GE (PAC/AD Class)
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Class
Original Class

Notional Balance Represents Approximately

IJ . . . $ 66,760,233 30% of JM, JN and JQ (in the aggregate) (PAC/AD Classes)

IK . . 15,094,916 20% of GB (PAC/AD Class)

IL . . 30,571,669 40% of DT (PAC Class)

IM . . 66,667,004 40% of GN (PAC/AD Class)

IN . . 96,482,081 40% of GN, GT and GV (in the aggregate) (PAC/AD Classes)

IP . . 47,937,319 30% of JM (PAC/AD Class)

IQ . . 28,557,951 60% of WP (SC/PAC Class)

IW. . 6,188,063 22.2222222222% of WB and WC (in the aggregate) (PAC II Classes)

PI . . 99,226,793 37.7777777778% of PA (PAC I Class)

SC . . 100,000,000 100% of FC (PAC/AD Class)

SJ . . 111,267,055 100% of FJ (PAC/AD Class)

SK . . 200,000,000 100% of FK (PT Class)

SM. . 111,267,055 100% of FJ (PAC/AD Class)

SN . . 23,214,285 100% of FN (PT Class)

SP . . 17,726,089 100% of FP (PAC Class)

TI . . 7,453,769 10% of GT and GV (in the aggregate) (PAC/AD Classes)

TS . . 50,000,000 25% of FK (PT Class)

VI . . 2,580,234 36.3636363636% of VA (SC/SEQ/AD Class)

WI. . 2,313,037 33.3333333333% of WA (PAC II Class)

XI . . 11,955,011 100% of the Subgroup 6B Trust Assets

YI . . 1,948,602 22.2222222222% of WB (PAC II Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,663,129,003
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-061
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-12 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be May 28, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FC(1) . . . . . . . . . . . . . . . . . . . . $ 60,000,000 (5) PT FLT 38377FAA9 May 2040
IA(1) . . . . . . . . . . . . . . . . . . . . 60,000,000 (5) NTL(PT) INV/IO 38377FAB7 May 2040
IB(1) . . . . . . . . . . . . . . . . . . . . 60,000,000 (5) NTL(PT) INV/IO 38377FAC5 May 2040
IM(1) . . . . . . . . . . . . . . . . . . . . 28,066,000 4.5% NTL(PAC I) FIX/IO 38377FAD3 May 2040
LA . . . . . . . . . . . . . . . . . . . . . 4,537,000 4.5 PAC II/AD FIX 38377FAE1 May 2040
LZ . . . . . . . . . . . . . . . . . . . . . 5,000 4.5 PAC II FIX/Z 38377FAF8 May 2040
MA(1) . . . . . . . . . . . . . . . . . . . 82,283,000 4.5 PAC I FIX 38377FAG6 June 2033
MB . . . . . . . . . . . . . . . . . . . . . 14,784,000 4.5 PAC I FIX 38377FAH4 September 2034
MC . . . . . . . . . . . . . . . . . . . . . 37,407,000 4.5 PAC I FIX 38377FAJ0 June 2037
MD . . . . . . . . . . . . . . . . . . . . . 21,350,000 4.5 PAC I FIX 38377FAK7 October 2038
OM(1) . . . . . . . . . . . . . . . . . . . 28,066,000 0.0 PAC I PO 38377FAL5 May 2040
SA(1) . . . . . . . . . . . . . . . . . . . . 60,000,000 (5) NTL(PT) INV/IO 38377FAM3 May 2040
WA . . . . . . . . . . . . . . . . . . . . . 21,802,000 4.5 SUP FIX 38377FAN1 November 2039
WB . . . . . . . . . . . . . . . . . . . . . 3,709,000 4.5 SUP FIX 38377FAP6 January 2040
WC . . . . . . . . . . . . . . . . . . . . . 3,590,000 4.5 SUP FIX 38377FAQ4 April 2040
WD . . . . . . . . . . . . . . . . . . . . . 2,467,000 4.5 SUP FIX 38377FAR2 May 2040
WE . . . . . . . . . . . . . . . . . . . . . 3,500,000 4.5 TAC FIX 38377FAS0 November 2039
WG . . . . . . . . . . . . . . . . . . . . . 1,500,000 4.5 SUP FIX 38377FAT8 November 2039
WH . . . . . . . . . . . . . . . . . . . . . 11,775,000 4.5 SUP FIX 38377FAU5 May 2039
WJ . . . . . . . . . . . . . . . . . . . . . 3,225,000 4.5 SUP FIX 38377FAV3 November 2039

Security Group 2
DA . . . . . . . . . . . . . . . . . . . . . 64,150,000 4.0 SEQ FIX 38377FAW1 December 2023
ID(1) . . . . . . . . . . . . . . . . . . . . 10,347,649 4.0 NTL(SEQ) FIX/IO 38377FAX9 May 2025
OD(1) . . . . . . . . . . . . . . . . . . . 10,347,649 0.0 SEQ PO 38377FAY7 May 2025

Security Group 3
QI . . . . . . . . . . . . . . . . . . . . . 6,875,000 4.0 NTL(PT) FIX/IO 38377FAZ4 November 2010
QT . . . . . . . . . . . . . . . . . . . . . 10,000,000 (5) PT ARB 38377FBA8 May 2025

Security Group 4
EA(1) . . . . . . . . . . . . . . . . . . . 175,207,000 5.0 SEQ/AD FIX 38377FBB6 September 2031
EV . . . . . . . . . . . . . . . . . . . . . 31,482,000 5.0 SEQ/AD FIX 38377FBC4 May 2021
EZ . . . . . . . . . . . . . . . . . . . . . 43,311,000 5.0 SEQ FIX/Z 38377FBD2 May 2040

Security Group 5
UI . . . . . . . . . . . . . . . . . . . . . 2,062,500 4.0 NTL(PT) FIX/IO 38377FBE0 November 2010
UT . . . . . . . . . . . . . . . . . . . . . 3,000,000 (5) PT ARB 38377FBF7 May 2025

Security Group 6
XI . . . . . . . . . . . . . . . . . . . . . 1,375,000 4.0 NTL(PT) FIX/IO 38377FBG5 November 2010
XT . . . . . . . . . . . . . . . . . . . . . 2,000,000 (5) PT ARB 38377FBH3 May 2025

Security Group 7
YI . . . . . . . . . . . . . . . . . . . . . 1,375,000 4.0 NTL(PT) FIX/IO 38377FBJ9 November 2010
YT . . . . . . . . . . . . . . . . . . . . . 2,000,000 (5) PT ARB 38377FBK6 May 2025

Security Group 8
IP(1) . . . . . . . . . . . . . . . . . . . . 22,470,000 4.5 NTL(PAC I) FIX/IO 38377FBL4 May 2040
OP(1) . . . . . . . . . . . . . . . . . . . . 22,470,000 0.0 PAC I PO 38377FBM2 May 2040
PA(1) . . . . . . . . . . . . . . . . . . . . 60,140,000 4.5 PAC I FIX 38377FBN0 March 2033
PB . . . . . . . . . . . . . . . . . . . . . 13,050,000 4.5 PAC I FIX 38377FBP5 July 2034
PC . . . . . . . . . . . . . . . . . . . . . 28,370,000 4.5 PAC I FIX 38377FBQ3 February 2037
PD . . . . . . . . . . . . . . . . . . . . . 19,980,000 4.5 PAC I FIX 38377FBR1 October 2038
UA . . . . . . . . . . . . . . . . . . . . . 29,447,000 4.5 SUP FIX 38377FBS9 March 2039
UB . . . . . . . . . . . . . . . . . . . . . 4,674,000 4.5 SUP FIX 38377FBT7 July 2039
UC . . . . . . . . . . . . . . . . . . . . . 3,288,000 4.5 SUP FIX 38377FBU4 October 2039
UD . . . . . . . . . . . . . . . . . . . . . 3,032,000 4.5 SUP FIX 38377FBV2 January 2040
UE . . . . . . . . . . . . . . . . . . . . . 3,299,000 4.5 SUP FIX 38377FBW0 April 2040
UG . . . . . . . . . . . . . . . . . . . . . 2,136,000 4.5 SUP FIX 38377FBX8 May 2040
YA . . . . . . . . . . . . . . . . . . . . . 5,527,000 4.5 PAC II FIX 38377FBY6 February 2040
YB . . . . . . . . . . . . . . . . . . . . . 2,874,000 4.5 PAC II FIX 38377FBZ3 April 2040
YC . . . . . . . . . . . . . . . . . . . . . 822,000 4.5 PAC II FIX 38377FCA7 May 2040
YD . . . . . . . . . . . . . . . . . . . . . 891,000 4.5 PAC II FIX 38377FCB5 May 2040

(Cover continued on next page)

Barclays Capital Inc. Aladdin Capital LLC

The date of this Offering Circular Supplement is May 20, 2010.

B-539



Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 9
CA(1) . . . . . . . . . . . . . . . . . . $ 61,820,000 4.5% PAC I FIX 38377FCC3 October 2033
CB . . . . . . . . . . . . . . . . . . . . 10,340,000 4.5 PAC I FIX 38377FCD1 December 2034
CD. . . . . . . . . . . . . . . . . . . . 27,560,000 4.5 PAC I FIX 38377FCE9 July 2037
CE . . . . . . . . . . . . . . . . . . . . 15,470,000 4.5 PAC I FIX 38377FCF6 November 2038
GA . . . . . . . . . . . . . . . . . . . 31,686,000 4.5 SUP FIX 38377FCG4 July 2039
GB. . . . . . . . . . . . . . . . . . . . 3,710,000 4.5 SUP FIX 38377FCH2 November 2039
GC. . . . . . . . . . . . . . . . . . . . 2,612,000 4.5 SUP FIX 38377FCJ8 January 2040
GD . . . . . . . . . . . . . . . . . . . 1,955,000 4.5 SUP FIX 38377FCK5 March 2040
GE . . . . . . . . . . . . . . . . . . . . 2,855,000 4.5 SUP FIX 38377FCL3 May 2040
IC(1). . . . . . . . . . . . . . . . . . . 20,130,000 4.5 NTL(PAC I) FIX/IO 38377FCM1 May 2040
JA . . . . . . . . . . . . . . . . . . . . 6,132,000 4.5 PAC II FIX 38377FCN9 February 2040
JB . . . . . . . . . . . . . . . . . . . . 1,418,000 4.5 PAC II FIX 38377FCP4 March 2040
JC . . . . . . . . . . . . . . . . . . . . 1,062,000 4.5 PAC II FIX 38377FCQ2 April 2040
JD . . . . . . . . . . . . . . . . . . . . 1,470,000 4.5 PAC II FIX 38377FCR0 May 2040
OC(1) . . . . . . . . . . . . . . . . . . 20,130,000 0.0 PAC I PO 38377FCS8 May 2040

Security Group 10
HA(1) . . . . . . . . . . . . . . . . . . 124,139,000 5.0 PAC/AD FIX 38377FCT6 November 2038
HZ . . . . . . . . . . . . . . . . . . . . 50,000,000 5.0 SUP FIX/Z 38377FCU3 May 2040
IH(1) . . . . . . . . . . . . . . . . . . 21,204,000 5.0 NTL(PAC/AD) FIX/IO 38377FCV1 May 2040
OH(1) . . . . . . . . . . . . . . . . . . 21,204,000 0.0 PAC/AD PO 38377FCW9 May 2040

Security Group 11
IQ . . . . . . . . . . . . . . . . . . . . 687,500 4.0 NTL(PT) FIX/IO 38377FCX7 November 2010
TQ . . . . . . . . . . . . . . . . . . . . 1,000,000 (5) PT ARB 38377FCY5 May 2025

Security Group 12
FM . . . . . . . . . . . . . . . . . . . 12,820,242 (5) SC/PT FLT 38377FCZ2 April 2034

Security Group 13
AF(1) . . . . . . . . . . . . . . . . . . 49,390,282 (5) SC/PT FLT 38377FDA6 September 2039
CS(1) . . . . . . . . . . . . . . . . . . 49,390,282 (5) NTL(SC/PT) INV/IO 38377FDB4 September 2039
IJ(1) . . . . . . . . . . . . . . . . . . . 49,390,282 (5) NTL(SC/PT) INV/IO 38377FDC2 September 2039
IK(1) . . . . . . . . . . . . . . . . . . 49,390,282 (5) NTL(SC/PT) INV/IO 38377FDD0 September 2039

Security Group 14
AZ . . . . . . . . . . . . . . . . . . . . 30,000,000 5.0 TAC/AD FIX/Z 38377FDE8 May 2040
BZ . . . . . . . . . . . . . . . . . . . . 1,588,000 5.0 SUP FIX/Z 38377FDF5 May 2040
KE . . . . . . . . . . . . . . . . . . . . 2,869,000 5.0 PAC/AD FIX 38377FDG3 May 2040
KM(1) . . . . . . . . . . . . . . . . . . 187,543,000 5.0 PAC/AD FIX 38377FDH1 March 2040

Security Group 15
FJ(1) . . . . . . . . . . . . . . . . . . . 152,857,830 (5) PT FLT 38377FDJ7 May 2040
IE(1) . . . . . . . . . . . . . . . . . . . 152,857,830 (5) NTL(PT) INV/IO 38377FDK4 May 2040
IG(1) . . . . . . . . . . . . . . . . . . 152,857,830 (5) NTL(PT) INV/IO 38377FDL2 May 2040
SL(1) . . . . . . . . . . . . . . . . . . 152,857,830 (5) NTL(PT) INV/IO 38377FDM0 May 2040

Residuals
RR . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377FDN8 May 2040
R3 . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377FDP3 May 2025
R5 . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377FDQ1 May 2025
R6 . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377FDR9 May 2025
R7 . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377FDS7 May 2025
R11 . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377FDT5 May 2025

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Barclays Capital Inc.

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: May 28, 2010

Distribution Dates: For the Group 3, Group 5, Group 6, Group 7 and Group 11, Group 12, Group 14
and Group 15 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first
Business Day thereafter, commencing in June 2010. For the Group 1, Group 2, Group 4, Group 8,
Group 9, Group 10 and Group 13 Securities, the 20th day of each month or, if the 20th day is not a
Business Day, the first Business Day thereafter, commencing in June 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae II 4.0 15

3 Ginnie Mae I 4.0 15

4 Ginnie Mae II 5.0 30

5 Ginnie Mae I 4.0 15

6 Ginnie Mae I 4.0 15

7 Ginnie Mae I 4.0 15

8 Ginnie Mae II 4.5 30

9 Ginnie Mae II 4.5 30

10 Ginnie Mae II 5.0 30

11 Ginnie Mae I 4.0 15

12 Underlying Certificates (1) (1)

13 Underlying Certificates (1) (1)

14 Ginnie Mae I 5.0 30

15 Ginnie Mae I 6.5 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1 through 11, 14 and 15
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$300,000,000 358 2 5.30%

Group 2 Trust Assets

$54,580,566 176 4 4.36

$19,917,083 168 9 4.46

$74,497,649

Group 3 Trust Assets

$10,000,000 179 1 4.50

Group 4 Trust Assets

$250,000,000 358 2 5.30

Group 5 Trust Assets

$3,000,000 179 1 4.50

Group 6 Trust Assets

$2,000,000 179 1 4.50

Group 7 Trust Assets

$2,000,000 179 1 4.50

Group 8 Trust Assets

$200,000,000 359 1 4.95

Group 9 Trust Assets

$36,010,000 356 4 4.89

$68,640,000 353 6 4.94

$83,570,000 348 11 4.88

$188,220,000

Group 10 Trust Assets

$195,343,000 358 2 5.30

Group 11 Trust Assets

$1,000,000 179 1 4.50

Group 14 Trust Assets

$222,000,000 346 12 5.50

Group 15 Trust Assets

$152,857,830 222 128 7.00

1 As of May 1, 2010.
2 Does not include the Group 8 Trust Assets that will be added to pay the Trustee

Fee.

B-542



3 The Mortgage Loans underlying the Group 1, 2, 4 and 8 through 10 Trust Assets
may bear interest at rates ranging from 0.25% to 1.50% per annum above the
related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 2, 4 and 8 through 10
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1 through 11, 14 and
15 Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the related Underlying
Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

Classes QT, TQ, UT, XT and YT are Ascending Rate Classes that will accrue interest at a per annum
interest rate of 1.25% for the first six Accrual Periods and 4.00% thereafter.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . LIBOR + 0.45% 0.80000% 0.45% 7.00% 0 0.00%

AS . . . . . . . . . . . . . . 6.55% � LIBOR 6.20000% 0.00% 6.55% 0 6.55%

BF . . . . . . . . . . . . . . LIBOR + 0.50% 0.85000% 0.50% 7.00% 0 0.00%

BS . . . . . . . . . . . . . . 6.50% � LIBOR 6.15000% 0.00% 6.50% 0 6.50%

CF . . . . . . . . . . . . . . LIBOR + 0.55% 0.90000% 0.55% 7.00% 0 0.00%

CS . . . . . . . . . . . . . . 6.45% � LIBOR 6.10000% 0.00% 6.45% 0 6.45%

FA . . . . . . . . . . . . . . LIBOR + 0.55% 0.90000% 0.55% 7.00% 0 0.00%

FB . . . . . . . . . . . . . . LIBOR + 0.50% 0.85000% 0.50% 7.00% 0 0.00%

FC . . . . . . . . . . . . . . LIBOR + 0.45% 0.80000% 0.45% 7.00% 0 0.00%

FJ. . . . . . . . . . . . . . . LIBOR + 0.45% 0.80000% 0.45% 6.50% 0 0.00%

FK . . . . . . . . . . . . . . LIBOR + 0.50% 0.85000% 0.50% 6.50% 0 0.00%

FL . . . . . . . . . . . . . . LIBOR + 0.55% 0.90000% 0.55% 6.50% 0 0.00%

FM. . . . . . . . . . . . . . LIBOR + 0.30% 0.63688% 0.30% 7.50% 0 0.00%

IA . . . . . . . . . . . . . . 6.55% � LIBOR 0.05000% 0.00% 0.05% 0 6.55%

IB . . . . . . . . . . . . . . 6.50% � LIBOR 0.05000% 0.00% 0.05% 0 6.50%

IE . . . . . . . . . . . . . . 6.05% � LIBOR 0.05000% 0.00% 0.05% 0 6.05%

IG . . . . . . . . . . . . . . 6.00% � LIBOR 0.05000% 0.00% 0.05% 0 6.00%

IJ . . . . . . . . . . . . . . . 6.55% � LIBOR 0.05000% 0.00% 0.05% 0 6.55%

IK . . . . . . . . . . . . . . 6.50% � LIBOR 0.05000% 0.00% 0.05% 0 6.50%

SA . . . . . . . . . . . . . . 6.45% � LIBOR 6.10000% 0.00% 6.45% 0 6.45%

SB . . . . . . . . . . . . . . 6.50% � LIBOR 6.15000% 0.00% 6.50% 0 6.50%

SC . . . . . . . . . . . . . . 6.55% � LIBOR 6.20000% 0.00% 6.55% 0 6.55%

SJ. . . . . . . . . . . . . . . 6.05% � LIBOR 5.70000% 0.00% 6.05% 0 6.05%

SK . . . . . . . . . . . . . . 6.00% � LIBOR 5.65000% 0.00% 6.00% 0 6.00%

SL . . . . . . . . . . . . . . 5.95% � LIBOR 5.60000% 0.00% 5.95% 0 5.95%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the LZ Accrual Amount will be allocated as follows:

• The LZ Accrual Amount, sequentially, to LA and LZ, in that order, until retired

• The Group 1 Principal Distribution Amount concurrently as follows:

1. 20% to FC, until retired

2. 80% in the following order of priority:

a. Sequentially, to MA, MB, MC, MD and OM, in that order, until reduced to their
Aggregate Scheduled Principal Balance for that Distribution Date

b. Sequentially, to LA and LZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Concurrently:

i. 52.1553992632% to WA, until retired

ii. 11.9611501842% in the following order of priority:

(A) To WE, until reduced to its Scheduled Principal Balance for that Distribution
Date

(B) To WG, until retired

(C) To WE, without regard to its Scheduled Principal Balance, until retired

iii. 35.8834505526%, sequentially, to WH and WJ, in that order, until retired

d. Sequentially, to WB, WC and WD, in that order, until retired

e. Sequentially, to LA and LZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

f. Sequentially, to MA, MB, MC, MD and OM, in that order, without regard to their
Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, sequentially, to DA and OD, in that
order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated to QT, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the EZ Accrual Amount will be allocated as follows

• The EZ Accrual Amount, sequentially, to EV, EA and EZ, in that order, until retired

• The Group 4 Principal Distribution Amount, sequentially, to EA, EV and EZ, in that order, until
retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to UT, until retired
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SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to XT, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to YT, until retired

SECURITY GROUP 8

A percentage of the Group 8 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 8 Principal Distribution Amount (the “Group 8 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to PA, PB, PC, PD and OP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to YA, YB, YC and YD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Sequentially, to UA, UB, UC, UD, UE and UG, in that order, until retired

4. Sequentially, to YA, YB, YC and YD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to PA, PB, PC, PD and OP, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to CA, CB, CD, CE and OC, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Sequentially, to JA, JB, JC and JD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Sequentially, to GA, GB, GC, GD and GE, in that order, until retired

4. Sequentially, to JA, JB, JC and JD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to CA, CB, CD, CE and OC, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount and the HZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to HA and OH, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To HZ, until retired

3. Sequentially, to HA and OH, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired.

SECURITY GROUP 11

The Group 11 Principal Distribution Amount will be allocated to TQ, until retired
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SECURITY GROUP 12

The Group 12 Principal Distribution Amount will be allocated to FM, until retired

SECURITY GROUP 13

The Group 13 Principal Distribution Amount will be allocated to AF, until retired

SECURITY GROUP 14

The Group 14 Principal Distribution Amount and the AZ and BZ Accrual Amounts will be allocated
in the following order of priority:

1. Sequentially, to KM and KE, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To AZ, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To BZ, until retired

4. To AZ, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to KM and KE, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 15

The Group 15 Principal Distribution Amount will be allocated to FJ, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rates:

Class Structuring Ranges or Rates

PAC I Classes

CA, CB, CD, CE and OC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

MA, MB, MC, MD and OM (in the aggregate) . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

OP, PA, PB, PC and PD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

JA, JB, JC and JD (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 225% PSA

LA and LZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 205% PSA

YA, YB, YC and YD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 225% PSA

PAC Classes

HA and OH (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 300% PSA

KE and KM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA through 300% PSA

TAC Classes

AZ* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA

WE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA

* No initial Effective Rate.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
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Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents Approximately

AS . . . . . . . . . . . . . . . . . . . . . . . . . $ 49,390,282 100% of AF (SC/PT Class)

BS . . . . . . . . . . . . . . . . . . . . . . . . . 49,390,282 100% of AF (SC/PT Class)

CI . . . . . . . . . . . . . . . . . . . . . . . . . . 34,344,444 55.5555555556% of CA (PAC I Class)

CS. . . . . . . . . . . . . . . . . . . . . . . . . . 49,390,282 100% of AF (SC/PT Class)

EI . . . . . . . . . . . . . . . . . . . . . . . . . . 105,124,200 60% of EA (SEQ/AD Class)

HI. . . . . . . . . . . . . . . . . . . . . . . . . . 74,483,400 60% of HA (PAC/AD Class)

IA . . . . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 100% of FC (PT Class)

IB . . . . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 100% of FC (PT Class)

IC . . . . . . . . . . . . . . . . . . . . . . . . . . 20,130,000 100% of OC (PAC I Class)

ID. . . . . . . . . . . . . . . . . . . . . . . . . . 10,347,649 100% of OD (SEQ Class)

IE . . . . . . . . . . . . . . . . . . . . . . . . . . 152,857,830 100% of FJ (PT Class)

IG. . . . . . . . . . . . . . . . . . . . . . . . . . 152,857,830 100% of FJ (PT Class)

IH. . . . . . . . . . . . . . . . . . . . . . . . . . 21,204,000 100% of OH (PAC/AD Class)

IJ . . . . . . . . . . . . . . . . . . . . . . . . . . 49,390,282 100% of AF (SC/PT Class)

IK . . . . . . . . . . . . . . . . . . . . . . . . . . 49,390,282 100% of AF (SC/PT Class)

IM . . . . . . . . . . . . . . . . . . . . . . . . . 28,066,000 100% of OM (PAC I Class)

IP . . . . . . . . . . . . . . . . . . . . . . . . . . 22,470,000 100% of OP (PAC I Class)

IQ. . . . . . . . . . . . . . . . . . . . . . . . . . 687,500 68.75% of TQ (PT Class) *

KI . . . . . . . . . . . . . . . . . . . . . . . . . . 75,017,200 40% of KM (PAC/AD Class)

MI . . . . . . . . . . . . . . . . . . . . . . . . . 41,141,500 50% of MA (PAC I Class)

PI . . . . . . . . . . . . . . . . . . . . . . . . . . 33,411,111 55.5555555556% of PA (PAC I Class)

QI. . . . . . . . . . . . . . . . . . . . . . . . . . 6,875,000 68.75% of QT (PT Class) *

SA . . . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 100% of FC (PT Class)

SB . . . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 100% of FC (PT Class)

SC. . . . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 100% of FC (PT Class)

SJ . . . . . . . . . . . . . . . . . . . . . . . . . . 152,857,830 100% of FJ (PT Class)

SK . . . . . . . . . . . . . . . . . . . . . . . . . 152,857,830 100% of FJ (PT Class)

SL . . . . . . . . . . . . . . . . . . . . . . . . . . 152,857,830 100% of FJ (PT Class)

UI . . . . . . . . . . . . . . . . . . . . . . . . . . 2,062,500 68.75% of UT (PT Class) *

XI . . . . . . . . . . . . . . . . . . . . . . . . . . 1,375,000 68.75% of XT (PT Class) *

YI . . . . . . . . . . . . . . . . . . . . . . . . . . 1,375,000 68.75% of YT (PT Class) *

* for the first six Accrual Periods and then 0% thereafter.
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Tax Status: Single REMIC Series as to the Group 3 Trust Assets (the “Group 3 REMIC”), the Group 5
Trust Assets (the “Group 5 REMIC”), the Group 6 Trust Assets (the “Group 6 REMIC”), the Group 7 Trust
Assets (the “Group 7 REMIC”) and the Group 11 Trust Assets (the “Group 11 REMIC”); Double REMIC
Series as to the Group 1, 2, 4, 8 through 10 and 12 through 15 Trusts Assets. Separate REMIC elections will
be made for the Group 3 REMIC, the Group 5 REMIC, the Group 6 REMIC, the Group 7 REMIC, the
Group 11 REMIC and the Issuing REMIC and Pooling REMIC with respect to the Group 1, 2, 4, 8 through
10 and 12 through 15 Trust Assets (the “Group 1, 2, 4, 8 through 10 and 12 through 15 Issuing REMIC”
and the “Group 1, 2, 4, 8 through 10 and 12 through 15 Pooling REMIC,” respectively). See “Certain
Federal Income Tax Consequences” in this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Classes RR, R3, R5, R6, R7 and R11 are Residual Classes. Class RR
represents the Residual Interest of the Group 1, 2, 4, 8 through 10 and 12 through 15 Issuing and Pooling
REMICs. Class R3 represents the Residual Interest of the Group 3 REMIC. Class R5 represents the
Residual Interest of the Group 5 REMIC. Class R6 represents the Residual Interest of the Group 6 REMIC.
Class R7 represents the Residual Interest of the Group 7 REMIC. Class R11 represents the Residual
Interest of the Group 11 REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$611,324,356
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-064
The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of
America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning
on page S-9 which highlights
some of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the clos-
ing date to be May 28, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act
of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CZ(1) . . . . . . . . . . . $ 4,229,076 5.000% SUP FIX/Z 38377EY81 May 2040
PD . . . . . . . . . . . . . 20,000,000 3.625 PAC/AD FIX 38377EY99 May 2040
PS(1) . . . . . . . . . . . 13,750,000 (5) NTL (PAC/AD) INV/IO 38377EZ23 May 2040
TI(1) . . . . . . . . . . . . 13,750,000 (5) NTL (PAC/AD) INV/IO 38377EZ31 May 2040
TZ(1) . . . . . . . . . . . . 26,000 5.000 PAC/AD FIX/Z 38377EZ49 May 2040
YF(1) . . . . . . . . . . . 13,750,000 (5) PAC/AD FLT 38377EZ56 May 2040

Security Group 2
FY . . . . . . . . . . . . . 100,000,000 (5) PT FLT 38377EZ64 May 2040
IC(1) . . . . . . . . . . . . 23,374,320 (5) NTL (SUP) INV/IO 38377EZ72 May 2040
IP(1) . . . . . . . . . . . . 76,625,680 (5) NTL (PAC) INV/IO 38377EZ80 May 2040
OC(1) . . . . . . . . . . . 9,349,728 0.000 SUP PO 38377EZ98 May 2040
OP(1) . . . . . . . . . . . 30,650,272 0.000 PAC PO 38377E2A1 May 2040

Security Group 3
AD(1) . . . . . . . . . . . 135,287,424 4.500 SEQ/AD FIX 38377E2B9 October 2034
EF . . . . . . . . . . . . . 33,821,856 (5) SEQ/AD FLT 38377E2C7 October 2034
ES . . . . . . . . . . . . . 33,821,856 (5) NTL (SEQ/AD) INV/IO 38377E2D5 October 2034
Z . . . . . . . . . . . . . . 20,000,000 5.000 SEQ FIX/Z 38377E2E3 May 2040

Security Group 4
IJ(1) . . . . . . . . . . . . 905,800 5.000 NTL (PAC I) FIX/IO 38377E2F0 September 2034
JA . . . . . . . . . . . . . 49,317,000 3.500 PAC I FIX 38377E2G8 July 2033
JB . . . . . . . . . . . . . 9,058,000 4.500 PAC I FIX 38377E2H6 September 2034
JC . . . . . . . . . . . . . 22,705,000 5.000 PAC I FIX 38377E2J2 May 2037
JD . . . . . . . . . . . . . 13,389,000 5.000 PAC I FIX 38377E2K9 October 2038
JE . . . . . . . . . . . . . 17,195,000 5.000 PAC I FIX 38377E2L7 May 2040
JI(1) . . . . . . . . . . . . 14,795,100 5.000 NTL (PAC I) FIX/IO 38377E2M5 July 2033
JT . . . . . . . . . . . . . 15,766,000 5.000 PAC II/AD FIX 38377E2N3 May 2040
JZ . . . . . . . . . . . . . 20,570,000 5.000 SUP FIX/Z 38377E2P8 May 2040

Security Group 5
F . . . . . . . . . . . . . . 20,552,013 (5) PAC/AD FLT 38377E2Q6 August 2036
NB . . . . . . . . . . . . . 10,245,840 5.000 PAC/AD FIX 38377E2R4 December 2038
NP . . . . . . . . . . . . . 27,402,684 3.500 PAC/AD FIX 38377E2S2 August 2036
S . . . . . . . . . . . . . . 20,552,013 (5) NTL (PAC/AD) INV/IO 38377E2T0 August 2036
ZU(1) . . . . . . . . . . . 5,117,584 5.000 SUP FIX/Z 38377E2U7 May 2040
ZY(1) . . . . . . . . . . . 1,681,879 5.000 PAC/AD FIX/Z 38377E2V5 May 2040

Security Group 6
AB(1) . . . . . . . . . . . 11,210,000 3.750 SEQ FIX 38377E2W3 September 2034
AH . . . . . . . . . . . . . 10,000,000 3.500 SEQ FIX 38377E2X1 September 2034
B . . . . . . . . . . . . . . 10,000,000 4.500 SEQ FIX 38377E2Y9 May 2040
IB . . . . . . . . . . . . . . 4,090,555 4.500 NTL (SEQ) FIX/IO 38377E2Z6 September 2034

Residual
RR . . . . . . . . . . . . . 0 0.000 NPR NPR 38377E3A0 May 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each

Notional Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does
not represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which
the Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

JPMorgan Aladdin Capital LLC
The date of this Offering Circular Supplement is May 20, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: J.P. Morgan Securities Inc.

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: May 28, 2010

Distribution Dates: For the Group 6 Securities, the 16th day of each month or, if the 16th day is not a
Business Day, the first Business Day thereafter, commencing in June 2010. For the Group 1, 2, 3, 4 and 5
Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business Day
thereafter, commencing in June 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae II 5.0% 30

3 Ginnie Mae II 5.0% 30

4 Ginnie Mae II 5.0% 30

5 Ginnie Mae II 5.0% 30

6 Ginnie Mae I 4.5% 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)
Weighted Average

Mortgage Rate3

Group 1 Trust Assets
$ 38,005,076 358 2 5.292%

Group 2 Trust Assets
$140,000,000 358 2 5.292%

Group 3 Trust Assets
$189,109,280 357 3 5.292%

Group 4 Trust Assets
$148,000,000 358 2 5.289%
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Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)
Weighted Average

Mortgage Rate3

Group 5 Trust Assets
$ 65,000,000 357 3 5.350%

Group 6 Trust Assets
$ 31,210,000 346 12 5.000%

1 As of May 1, 2010.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee Fee.
3 The Mortgage Loans underlying the Group 1, 2, 3, 4 and 5 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 2, 3, 4 and 5
Trust Assets, Mortgage Rates of many of the Mortgage Loans will differ from the weighted averages
shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

EF . . . . . . . . . . LIBOR + 0.40% 0.68000% 0.40% 7.00% 0 0.00%

ES . . . . . . . . . . 6.60% � LIBOR 6.32000% 0.00% 6.60% 0 6.60%

F . . . . . . . . . . . LIBOR + 0.50% 0.72900% 0.50% 7.00% 0 0.00%

FY . . . . . . . . . . LIBOR + 0.50% 0.78000% 0.50% 7.00% 0 0.00%

IC . . . . . . . . . . . 6.50% � LIBOR 6.22000% 0.00% 6.50% 0 6.50%

IP . . . . . . . . . . . 6.50% � LIBOR 6.22000% 0.00% 6.50% 0 6.50%

PF . . . . . . . . . . LIBOR + 0.50% 0.77766% 0.50% 7.00% 0 0.00%

PS . . . . . . . . . . 6.50% � LIBOR 6.22234% 0.00% 6.50% 0 6.50%

S . . . . . . . . . . . 6.50% � LIBOR 6.27100% 0.00% 6.50% 0 6.50%

SC . . . . . . . . . . 16.25% � (LIBOR x 2.50) 15.55000% 0.00% 16.25% 0 6.50%

SD . . . . . . . . . . 6.50% � LIBOR 6.22000% 0.00% 6.50% 0 6.50%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

SG . . . . . . . . . . 6.50% � LIBOR 6.22000% 0.00% 6.50% 0 6.50%

SP . . . . . . . . . . 16.25% � (LIBOR x 2.50) 15.55000% 0.00% 16.25% 0 6.50%

SQ . . . . . . . . . . 6.50% � LIBOR 6.22000% 0.00% 6.50% 0 6.50%

SY . . . . . . . . . . 6.50% � LIBOR 6.22000% 0.00% 6.50% 0 6.50%

TI . . . . . . . . . . . 6.55% � LIBOR 0.05000% 0.00% 0.05% 0 6.55%

XS . . . . . . . . . . 16.25% � (LIBOR x 2.50) 15.55000% 0.00% 16.25% 0 6.50%

YF . . . . . . . . . . LIBOR + 0.45% 0.72766% 0.45% 7.00% 0 0.00%

YS . . . . . . . . . . 6.55% � LIBOR 6.27234% 0.00% 6.55% 0 6.55%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the CZ and TZ Accrual Amounts will be allocated
as follows:

• The TZ Accrual Amount in the following order of priority:

1. Concurrently, to PD and YF, pro rata, until retired

2. To TZ, until retired

• The Group 1 Principal Distribution Amount and CZ Accrual Amount in the following order of
priority:

1. To the Group 1 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to PD and YF, pro rata, until retired

b. To TZ, until retired

2. To CZ, until retired

3. To the Group 1 PAC Classes, in the same manner and priority described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) will be allocated, concurrently, as follows:

1. 71.4285714286% to FY, until retired

2. 28.5714285714% in the following order of priority:

a. To OP, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To OC, until retired

c. To OP, without regard to its Scheduled Principal Balance, until retired
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SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the Z Accrual Amount will be allocated in the
following order of priority:

1. Concurrently, to AD and EF, pro rata, until retired

2. To Z, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the JZ Accrual Amount will be allocated as follows:

• The JZ Accrual Amount in the following order of priority:

1. To JT, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To JZ, until retired

• The Group 4 Principal Distribution Amount in the following order of priority:

1. Sequentially, to JA, JB, JC, JD and JE, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. To JT, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To JZ, until retired

4. To JT, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to JA, JB, JC, JD and JE, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the ZU and ZYAccrual Amounts will be allocated
as follows:

• The ZY Accrual Amount in the following order of priority:

1. Concurrently, to F and NP, pro rata, until retired

2. Sequentially, to NB and ZY, in that order, until retired

• The Group 5 Principal Distribution Amount and ZU Accrual Amount in the following order of
priority:

1. To the Group 5 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to F and NP, pro rata, until retired

b. Sequentially, to NB and ZY, in that order, until retired

2. To ZU, until retired

3. To the Group 5 PAC Classes, in the same manner and priority described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:

1. Concurrently, to AB and AH, pro rata, until retired

2. To B, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

JA, JB, JC, JD and JE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 250% PSA

PAC II Class

JT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165% PSA through 250% PSA

PAC Classes

PD, TZ and YF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277% PSA through 375% PSA

OP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

F, NB, NP and ZY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . 350% PSA through 430% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents Approximately

AI. . . . . . . . . . . . . . . . . . . . . . . . . . . $121,758,681 90% of AD (SEQ/AD Class)

ES . . . . . . . . . . . . . . . . . . . . . . . . . . 33,821,856 100% of EF (SEQ/AD Class)

IA. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,868,333 16.6666666667% of AB (SEQ Class)

IB. . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,868,333 16.6666666667% of AB (SEQ Class)

2,222,222 22.2222222222% of AH (SEQ Class)

$ 4,090,555

IC. . . . . . . . . . . . . . . . . . . . . . . . . . . $ 23,374,320 250% of OC (SUP Class)

IJ . . . . . . . . . . . . . . . . . . . . . . . . . . . 905,800 10% of JB (PAC I Class)

IP . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,625,680 250% of OP (PAC Class)

JI . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,795,100 30% of JA (PAC I Class)

QI . . . . . . . . . . . . . . . . . . . . . . . . . . $ 14,795,100 30% of JA (PAC I Class)

905,800 10% of JB (PAC I Class)

$ 15,700,900

PS . . . . . . . . . . . . . . . . . . . . . . . . . . $ 13,750,000 100% of YF (PAC/AD Class)

S . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,552,013 100% of F (PAC/AD Class)

SY . . . . . . . . . . . . . . . . . . . . . . . . . . $ 23,374,320 250% of OC (SUP Class)

76,625,680 250% of OP (PAC Class)

$100,000,000

TI . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 13,750,000 100% of YF (PAC/AD Class)

YS . . . . . . . . . . . . . . . . . . . . . . . . . . 13,750,000 100% of YF (PAC/AD Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.

B-556



Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$785,579,996
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-076

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be June 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FA . . . . . . . . . . . . . . . . . . . . $60,000,000 (5) PT FLT 38377GC80 June 2040
IE(1) . . . . . . . . . . . . . . . . . . . 27,725,000 4.50% NTL(PAC I) FIX/IO 38377GC98 June 2040
IM(1). . . . . . . . . . . . . . . . . . . 5,262,500 5.00 NTL(PAC I) FIX/IO 38377GD22 May 2037
LA . . . . . . . . . . . . . . . . . . . . 4,463,000 4.50 PAC II/AD FIX 38377GD30 June 2040
LZ . . . . . . . . . . . . . . . . . . . . 5,000 4.50 PAC II FIX/Z 38377GD48 June 2040
MA(1) . . . . . . . . . . . . . . . . . . 80,408,000 4.50 PAC I FIX 38377GD55 May 2033
MB . . . . . . . . . . . . . . . . . . . . 16,710,000 4.00 PAC I FIX 38377GD63 October 2034
MC . . . . . . . . . . . . . . . . . . . . 35,915,000 4.00 PAC I FIX 38377GD71 May 2037
MD . . . . . . . . . . . . . . . . . . . . 23,191,000 4.50 PAC I FIX 38377GD89 November 2038
OE(1) . . . . . . . . . . . . . . . . . . 27,725,000 0.00 PAC I PO 38377GD97 June 2040
SA . . . . . . . . . . . . . . . . . . . . 60,000,000 (5) NTL(PT) INV/IO 38377GE21 June 2040
WA . . . . . . . . . . . . . . . . . . . . 35,832,000 4.50 SUP FIX 38377GE39 November 2039
WB . . . . . . . . . . . . . . . . . . . . 4,919,000 4.50 SUP FIX 38377GE47 March 2040
WC . . . . . . . . . . . . . . . . . . . . 3,098,000 4.50 SUP FIX 38377GE54 May 2040
WD . . . . . . . . . . . . . . . . . . . . 2,734,000 4.50 SUP FIX 38377GE62 June 2040
WE . . . . . . . . . . . . . . . . . . . . 3,500,000 4.50 TAC FIX 38377GE70 November 2039
WG . . . . . . . . . . . . . . . . . . . . 1,500,000 4.50 SUP FIX 38377GE88 November 2039

Security Group 2
QI . . . . . . . . . . . . . . . . . . . . 3,750,000 4.00 NTL(PT) FIX/IO 38377GE96 December 2010
QT . . . . . . . . . . . . . . . . . . . . 5,000,000 (5) PT ARB 38377GF20 June 2025

Security Group 3
UI . . . . . . . . . . . . . . . . . . . . 17,187,500 4.00 NTL(PT) FIX/IO 38377GF38 December 2010
UT . . . . . . . . . . . . . . . . . . . . 25,000,000 (5) PT ARB 38377GF46 June 2025

Security Group 4
AS(1) . . . . . . . . . . . . . . . . . . 27,500,000 (5) NTL(PT) INV/IO 38377GF53 June 2040
BA(1) . . . . . . . . . . . . . . . . . . 37,386,000 4.50 PAC I FIX 38377GF61 June 2033
BC . . . . . . . . . . . . . . . . . . . . 7,236,000 4.50 PAC I FIX 38377GF79 October 2034
BD . . . . . . . . . . . . . . . . . . . . 25,923,000 4.50 PAC I FIX 38377GF87 October 2038
BE . . . . . . . . . . . . . . . . . . . . 13,735,000 4.50 PAC I FIX 38377GF95 June 2040
CF(1). . . . . . . . . . . . . . . . . . . 27,500,000 (5) PT FLT 38377GG29 June 2040
HA . . . . . . . . . . . . . . . . . . . . 5,056,000 4.50 SUP/AD FIX 38377GG37 January 2040
HB . . . . . . . . . . . . . . . . . . . . 4,300,000 4.00 SUP/AD FIX 38377GG45 January 2040
HC . . . . . . . . . . . . . . . . . . . . 6,400,000 4.25 SUP/AD FIX 38377GG52 January 2040
HD . . . . . . . . . . . . . . . . . . . . 1,000,000 5.00 SUP/AD FIX 38377GG60 January 2040
HE . . . . . . . . . . . . . . . . . . . . 1,300,000 7.00 SUP/AD FIX 38377GG78 January 2040
HZ . . . . . . . . . . . . . . . . . . . . 5,000 4.50 SUP FIX/Z 38377GG86 January 2040
IC(1) . . . . . . . . . . . . . . . . . . . 27,500,000 (5) NTL(PT) INV/IO 38377GG94 June 2040
ID(1) . . . . . . . . . . . . . . . . . . . 27,500,000 (5) NTL(PT) INV/IO 38377GH28 June 2040
KA . . . . . . . . . . . . . . . . . . . . 2,120,000 4.50 PAC II FIX 38377GH36 June 2040
NA . . . . . . . . . . . . . . . . . . . . 1,555,000 4.50 SUP FIX 38377GH44 January 2040
NB . . . . . . . . . . . . . . . . . . . . 2,124,000 4.50 SUP FIX 38377GH51 April 2040
NC . . . . . . . . . . . . . . . . . . . . 1,860,000 4.50 SUP FIX 38377GH69 June 2040

Security Group 5
A(1) . . . . . . . . . . . . . . . . . . . 73,177,000 4.50 SEQ FIX 38377GH77 October 2036
BO(1) . . . . . . . . . . . . . . . . . . 22,823,000 0.00 SEQ PO 38377GH85 June 2040
IO(1) . . . . . . . . . . . . . . . . . . . 22,823,000 4.50 NTL(SEQ) FIX/IO 38377GH93 June 2040

Security Group 6
VI . . . . . . . . . . . . . . . . . . . . 14,062,500 4.00 NTL(PT) FIX/IO 38377GJ26 June 2011
VT . . . . . . . . . . . . . . . . . . . . 25,000,000 (5) PT ARB 38377GJ34 June 2025

Security Group 7
WI . . . . . . . . . . . . . . . . . . . . 2,062,500 4.00 NTL(PT) FIX/IO 38377GJ42 December 2010
WT . . . . . . . . . . . . . . . . . . . . 3,000,000 (5) PT ARB 38377GJ59 June 2025

Security Group 8
CH . . . . . . . . . . . . . . . . . . . . 32,807,000 4.00 SC/PT FIX 38377GJ67 June 2037
IH(1) . . . . . . . . . . . . . . . . . . . 3,280,700 5.00 NTL(SC/PT) FIX/IO 38377GJ75 June 2037

Security Group 9
XI . . . . . . . . . . . . . . . . . . . . 2,062,500 4.00 NTL(PT) FIX/IO 38377GJ83 December 2010
XT . . . . . . . . . . . . . . . . . . . . 3,000,000 (5) PT ARB 38377GJ91 June 2025

(Cover continued on next page)

Barclays Capital Inc. Aladdin Capital LLC

The date of this Offering Circular Supplement is June 23, 2010.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 10
YI . . . . . . . . . . . $14,062,500 4.00% NTL(PT) FIX/IO 38377GK24 June 2011
YT . . . . . . . . . . 25,000,000 (5) PT ARB 38377GK32 June 2025

Security Group 11
TI . . . . . . . . . . . 1,125,000 4.00 NTL(PT) FIX/IO 38377GK40 June 2011
TY . . . . . . . . . . 2,000,000 (5) PT ARB 38377GK57 June 2025

Security Group 12
DA(1) . . . . . . . . 88,110,000 4.00 SC/SEQ FIX 38377GK65 December 2024
DB(1). . . . . . . . . 13,162,996 4.00 SC/SEQ FIX 38377GK73 December 2024

Security Group 13
SI . . . . . . . . . . . 2,812,500 4.00 NTL(PT) FIX/IO 38377GK81 June 2011
ST. . . . . . . . . . . 5,000,000 (5) PT ARB 38377GK99 June 2025

Security Group 14
FH . . . . . . . . . . 25,000,000 (5) SC/PT SP/FLT(6) 38377GL23 May 2040
SH . . . . . . . . . . 25,000,000 (5) NTL(SC/PT) SP/INV/IO(6) 38377GL31 May 2040

Residuals
RR . . . . . . . . . . 0 0.00 NPR NPR 38377GL49 June 2040
R2. . . . . . . . . . . 0 0.00 NPR NPR 38377GL56 June 2025
R3. . . . . . . . . . . 0 0.00 NPR NPR 38377GL64 June 2025
R6. . . . . . . . . . . 0 0.00 NPR NPR 38377GL72 June 2025
R7. . . . . . . . . . . 0 0.00 NPR NPR 38377GL80 June 2025
R9. . . . . . . . . . . 0 0.00 NPR NPR 38377GL98 June 2025
R10 . . . . . . . . . . 0 0.00 NPR NPR 38377GM22 June 2025
R11 . . . . . . . . . . 0 0.00 NPR NPR 38377GM30 June 2025
R13 . . . . . . . . . . 0 0.00 NPR NPR 38377GM48 June 2025

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
(6) Each of these Classes has the SP (“Special”) designation in its Interest Type because its initial Interest Rate will be

in effect during the first 11 Accrual Periods, after which it will be a Floating Rate or an Inverse Floating Rate Class,
as applicable. See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Barclays Capital Inc.

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: June 30, 2010

Distribution Dates: For the Group 2, Group 3, Group 6, Group 7 and Group 9 through Group 13
Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business Day
thereafter, commencing in July 2010. For the Group 1, Group 4, Group 5, Group 8 and Group 14
Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business Day
thereafter, commencing in July 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Ginnie Mae I 4.0% 15

3 Ginnie Mae I 4.0% 15

4 Ginnie Mae II 5.0% 30

5 Ginnie Mae II 4.5% 30

6 Ginnie Mae I 4.0% 15

7 Ginnie Mae I 4.0% 15

8 Underlying Certificate (1) (1)

9 Ginnie Mae I 4.0% 15

10 Ginnie Mae I 4.0% 15

11 Ginnie Mae I 4.0% 15

12 Underlying Certificates (1) (1)

13 Ginnie Mae I 4.0% 15

14 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
a certain MX Class from Groups 1 and 8, payments on each Group will be based solely on payments on
the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1 through 7, 9 through
11 and 13 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$300,000,000 359 1 5.300%

Group 2 Trust Assets

$5,000,000 179 1 4.500%

Group 3 Trust Assets

$25,000,000 179 1 4.500%

Group 4 Trust Assets

$137,500,000 356 3 5.301%

Group 5 Trust Assets

$96,000,000 346 12 4.871%

Group 6 Trust Assets

$25,000,000 179 1 4.500%

Group 7 Trust Assets

$3,000,000 179 1 4.500%

Group 9 Trust Assets

$3,000,000 179 1 4.500%

Group 10 Trust Assets

$25,000,000 179 1 4.500%

Group 11 Trust Assets

$2,000,000 179 1 4.500%

Group 13 Trust Assets

$5,000,000 179 1 4.500%

1 As of June 1, 2010.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 4 and 5 Trust Assets may bear interest

at rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 4 and 5 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1 through 7, 9 through 11 and 13
Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the related Underlying
Trusts.
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Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Special or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in
this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

Classes QT, ST, TY, UT, VT, WT, XT and YT are Ascending Rate Classes that will bear interest at the
Interest Rates shown below for the indicated number of Accrual Periods and 4.00% thereafter.

Class Initial Interest Rate Accrual Periods

QT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00% 6

ST . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.75% 12

TY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.75% 12

UT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.25% 6

VT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.75% 12

WT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.25% 6

XT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.25% 6

YT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.75% 12

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . LIBOR + 0.55% 0.90125% 0.55% 7.00% 0 0.00%

AS . . . . . . . . . . . . 6.45% � LIBOR 6.09875% 0.00% 6.45% 0 6.45%

BF . . . . . . . . . . . . LIBOR + 0.50% 0.85125% 0.50% 7.00% 0 0.00%

BS . . . . . . . . . . . . 6.50% � LIBOR 6.14875% 0.00% 6.50% 0 6.50%

CF . . . . . . . . . . . . LIBOR + 0.45% 0.80125% 0.45% 7.00% 0 0.00%

CS . . . . . . . . . . . . 6.55% � LIBOR 6.19875% 0.00% 6.55% 0 6.55%

FA . . . . . . . . . . . . LIBOR + 0.52% 0.87125% 0.52% 7.00% 0 0.00%

FH . . . . . . . . . . . . LIBOR + 0.50% 1.15000%(3) 0.50% 7.00% 0 0.00%

IC . . . . . . . . . . . . . 6.55% � LIBOR 0.05000% 0.00% 0.05% 0 6.55%

ID. . . . . . . . . . . . . 6.50% � LIBOR 0.05000% 0.00% 0.05% 0 6.50%

SA . . . . . . . . . . . . 6.48% � LIBOR 6.12875% 0.00% 6.48% 0 6.48%

SH . . . . . . . . . . . . 6.50% � LIBOR 5.85000%(3) 0.00% 6.50% 0 6.50%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.
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(2) Except for Classes FH and SH, the initial Interest Rate will be in effect during the first Accrual Period;
the Interest Rate will adjust monthly thereafter.

(3) The initial Interest Rate for Classes FH and SH will be in effect for the first 11 Accrual Periods; the
Interest Rate for Classes FH and SH will adjust monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the LZ Accrual Amount will be allocated as follows:

• The LZ Accrual Amount, sequentially, to LA and LZ, in that order, until retired

• The Group 1 Adjusted Principal Distribution Amount, concurrently, as follows:

1. 20% to FA, until retired

2. 80% in the following order of priority:

a. Sequentially, to MA, MB, MC, MD and OE, in that order, until reduced to their
Aggregate Scheduled Principal Balance for that Distribution Date

b. Sequentially, to LA and LZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Concurrently:

i. 87.7547021944% to WA, until retired

ii. 12.2452978056% in the following order of priority:

(A) To WE, until reduced to its Scheduled Principal Balance for that Distribution
Date

(B) To WG, until retired

(C) To WE, without regard to its Scheduled Principal Balance, until retired

d. Sequentially, to WB, WC and WD, in that order, until retired

e. Sequentially, to LA and LZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

f. Sequentially, to MA, MB, MC, MD and OE, in that order, without regard to their
Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to QT, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated to UT, until retired
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SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the HZ Accrual Amount will be allocated as
follows:

• The HZ Accrual Amount in the following order of priority:

1. Concurrently, to HA, HB, HC, HD and HE, pro rata, until retired

2. To HZ, until retired

• The Group 4 Principal Distribution Amount concurrently as follows:

1. 20% to CF, until retired

2. 80% in the following order of priority:

a. Sequentially, to BA, BC, BD and BE, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

b. To KA, until reduced to its Scheduled Principal Balance for that Distribution Date

c. Concurrently:

i. 7.9272022838% to NA, until retired

ii. 92.0727977162% in the following order of priority:

(A) Concurrently, to HA, HB, HC, HD and HE, pro rata, until retired

(B) To HZ, until retired

d. Sequentially, to NB and NC, in that order, until retired

e. To KA, without regard to its Scheduled Principal Balance, until retired

f. Sequentially, to BA, BC, BD and BE, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, sequentially, to A and BO, in that
order, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to VT, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to WT, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated to CH, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated to XT, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount will be allocated to YT, until retired

SECURITY GROUP 11

The Group 11 Principal Distribution Amount will be allocated to TY, until retired
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SECURITY GROUP 12

The Group 12 Principal Distribution Amount will be allocated, sequentially, to DA and DB, in that
order, until retired

SECURITY GROUP 13

The Group 13 Principal Distribution Amount will be allocated to ST, until retired

SECURITY GROUP 14

The Group 14 Principal Distribution Amount will be allocated to FH, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rate:

Class Structuring Ranges or Rate

PAC I Classes

BA, BC, BD and BE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

MA, MB, MC, MD and OE (in the aggregate). . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes

KA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 205% PSA

LA and LZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 205% PSA

TAC Class

WE* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA

* The initial Effective Range is 201% PSA through 236% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . $32,523,111 44.4444444444% of AB (SEQ Class)

AS . . . . . . . . . . . . 27,500,000 100% of CF (PT Class)

BI . . . . . . . . . . . . 18,693,000 50% of BG (PAC I Class)

BS . . . . . . . . . . . . 27,500,000 100% of CF (PT Class)

CS . . . . . . . . . . . . 27,500,000 100% of CF (PT Class)

IC . . . . . . . . . . . . 27,500,000 100% of CF (PT Class)

ID . . . . . . . . . . . . 27,500,000 100% of CF (PT Class)

IE . . . . . . . . . . . . 27,725,000 100% of OE (PAC I Class)

IH . . . . . . . . . . . . 3,280,700 10% of CH (SC/PT Class)

B-564



Class
Original Class

Notional Balance Represents Approximately

IM . . . . . . . . . . . . $ 5,262,500 10% of MB and MC (in the aggregate) (PAC I Classes)

IO . . . . . . . . . . . . 22,823,000 100% of BO (SEQ Class)

IX . . . . . . . . . . . . $ 5,262,500 10% of MB and MC (in the aggregate) (PAC I Classes)

3,280,700 10% of CH (SC/PT Class)

$ 8,543,200

MI . . . . . . . . . . . . $32,163,200 40% of MA (PAC I Class)

QI . . . . . . . . . . . . 3,750,000 75% of QT (PT Class) (1)

SA . . . . . . . . . . . . 60,000,000 100% of FA (PT Class)

SH. . . . . . . . . . . . 25,000,000 100% of FH (SC/PT Class)

SI . . . . . . . . . . . . 2,812,500 56.25% of ST (PT Class) (2)

TI . . . . . . . . . . . . 1,125,000 56.25% of TY (PT Class) (2)

UI . . . . . . . . . . . . 17,187,500 68.75% of UT (PT Class) (1)

VI . . . . . . . . . . . . 14,062,500 56.25% of VT (PT Class) (2)

WI. . . . . . . . . . . . 2,062,500 68.75% of WT (PT Class) (1)

XI . . . . . . . . . . . . 2,062,500 68.75% of XT (PT Class) (1)

YI . . . . . . . . . . . . 14,062,500 56.25% of YT (PT Class) (2)

(1) for the first 6 Accrual Periods and 0% thereafter

(2) for the first 12 Accrual Periods and 0% thereafter

Tax Status: Single REMIC Series as to the Group 2 Trust Assets (the “Group 2 REMIC”), the Group 3
Trust Assets (the “Group 3 REMIC”), the Group 6 Trust Assets (the “Group 6 REMIC”), the Group 7
Trust Assets (the “Group 7 REMIC”), the Group 9 Trust Assets (the “Group 9 REMIC”), the Group 10
Trust Assets (the “Group 10 REMIC”), the Group 11 Trust Assets (the “Group 11 REMIC”) and the Group
13 Trust Assets (the “Group 13 REMIC”); Double REMIC Series as to the Group 1, 4, 5, 8, 12 and 14 Trusts
Assets. Separate REMIC elections will be made for the Group 2 REMIC, the Group 3 REMIC, the Group 6
REMIC, the Group 7 REMIC, the Group 9 REMIC, the Group 10 REMIC, the Group 11 REMIC, the Group
13 REMIC and the Issuing REMIC and Pooling REMIC with respect to the Group 1, 4, 5, 8, 12 and 14
Trust Assets (the “Group 1, 4, 5, 8, 12 and 14 Issuing REMIC” and the “Group 1, 4, 5, 8, 12 and 14 Pooling
REMIC,” respectively). See “Certain Federal Income Tax Consequences” in this Supplement and in the
Base Offering Circular.

Regular and Residual Classes: Classes RR, R2, R3, R6, R7, R9, R10, R11 and R13 are Residual Classes.
Class RR represents the Residual Interest of the Group 1, 4, 5, 8, 12 and 14 Issuing and Pooling REMICs.
Class R2 represents the Residual Interest of the Group 2 REMIC. Class R3 represents the Residual Interest
of the Group 3 REMIC. Class R6 represents the Residual Interest of the Group 6 REMIC. Class R7
represents the Residual Interest of the Group 7 REMIC. Class R9 represents the Residual Interest of the
Group 9 REMIC. Class R10 represents the Residual Interest of the Group 10 REMIC. Class R11 represents
the Residual Interest of the Group 11 REMIC. Class R13 represents the Residual Interest of the Group 13
REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$2,261,786,120
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-085

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-12 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be July 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AF(1) . . . . . . . . . . . . . . . . $ 83,214,800 (5) PAC/AD FLT 38374YPG2 December 2039
CS(1) . . . . . . . . . . . . . . . . 83,214,800 (5) NTL(PAC/AD) INV/IO 38374YPH0 December 2039
DA(1) . . . . . . . . . . . . . . . . 228,859,200 4.50% PAC/AD FIX 38374YPJ6 December 2039
DG . . . . . . . . . . . . . . . . . 5,000,000 3.00 PAC/AD FIX 38374YPK3 December 2039
DJ . . . . . . . . . . . . . . . . . . 28,000,000 3.50 PAC/AD FIX 38374YPL1 December 2039
DZ. . . . . . . . . . . . . . . . . . 59,748,670 5.00 SUP FIX/Z 38374YPM9 July 2040
IE(1) . . . . . . . . . . . . . . . . 20,078,000 5.00 NTL(PAC/AD) FIX/IO 38374YPN7 July 2040
IT(1) . . . . . . . . . . . . . . . . 83,214,800 (5) NTL(PAC/AD) INV/IO 38374YPP2 December 2039
IU(1) . . . . . . . . . . . . . . . . 83,214,800 (5) NTL(PAC/AD) INV/IO 38374YPQ0 December 2039
OE(1) . . . . . . . . . . . . . . . . 20,078,000 0.00 PAC/AD PO 38374YPR8 July 2040

Security Group 2
FA(1) . . . . . . . . . . . . . . . . 77,915,086 (5) SC/PT FLT 38374YPS6 March 2040
IX(1) . . . . . . . . . . . . . . . . 77,915,086 (5) NTL(SC/PT) INV/IO 38374YPT4 March 2040
IY(1) . . . . . . . . . . . . . . . . 77,915,086 (5) NTL(SC/PT) INV/IO 38374YPU1 March 2040
SC(1) . . . . . . . . . . . . . . . . 77,915,086 (5) NTL(SC/PT) INV/IO 38374YPV9 March 2040

Security Group 3
FE . . . . . . . . . . . . . . . . . . 63,000,000 (5) PT FLT 38374YPW7 July 2040
IP(1) . . . . . . . . . . . . . . . . 35,192,000 4.50 NTL(PAC I) FIX/IO 38374YPX5 July 2040
JA . . . . . . . . . . . . . . . . . . 6,115,000 4.50 PAC II FIX 38374YPY3 April 2040
JB . . . . . . . . . . . . . . . . . . 2,475,000 4.50 PAC II FIX 38374YPZ0 June 2040
JC . . . . . . . . . . . . . . . . . . 2,072,000 4.50 PAC II FIX 38374YQA4 July 2040
JD . . . . . . . . . . . . . . . . . . 652,000 4.50 PAC II FIX 38374YQB2 July 2040
OP(1) . . . . . . . . . . . . . . . . 35,192,000 0.00 PAC I PO 38374YQC0 July 2040
PA(1) . . . . . . . . . . . . . . . . 119,718,000 4.50 PAC I FIX 38374YQD8 February 2036
PC . . . . . . . . . . . . . . . . . . 28,123,000 4.50 PAC I FIX 38374YQE6 January 2038
PD . . . . . . . . . . . . . . . . . . 10,072,000 4.50 PAC I FIX 38374YQF3 August 2038
SE . . . . . . . . . . . . . . . . . . 63,000,000 (5) NTL(PT) INV/IO 38374YQG1 July 2040
WA . . . . . . . . . . . . . . . . . 35,385,000 4.50 SUP FIX 38374YQH9 March 2040
WB . . . . . . . . . . . . . . . . . 2,645,000 4.50 SUP FIX 38374YQJ5 April 2040
WC . . . . . . . . . . . . . . . . . 1,801,000 4.50 SUP FIX 38374YQK2 June 2040
WD . . . . . . . . . . . . . . . . . 2,950,000 4.50 SUP FIX 38374YQL0 July 2040
WE . . . . . . . . . . . . . . . . . 4,000,000 4.00 SUP FIX 38374YQM8 March 2040
WG . . . . . . . . . . . . . . . . . 800,000 7.00 SUP FIX 38374YQN6 March 2040

Security Group 4
IM(1) . . . . . . . . . . . . . . . . 33,805,000 4.50 NTL(PAC I) FIX/IO 38374YQP1 July 2040
MA(1) . . . . . . . . . . . . . . . 109,044,000 4.50 PAC I FIX 38374YQQ9 January 2036
MC . . . . . . . . . . . . . . . . . 27,042,000 4.50 PAC I FIX 38374YQR7 December 2037
MD . . . . . . . . . . . . . . . . . 10,100,000 4.50 PAC I FIX 38374YQS5 August 2038
OM(1) . . . . . . . . . . . . . . . 33,805,000 0.00 PAC I PO 38374YQT3 July 2040
UA . . . . . . . . . . . . . . . . . 21,296,000 4.50 SUP FIX 38374YQU0 May 2039
UB . . . . . . . . . . . . . . . . . 3,226,000 4.50 SUP FIX 38374YQV8 August 2039
UC . . . . . . . . . . . . . . . . . 5,329,000 4.50 SUP FIX 38374YQW6 December 2039
UD . . . . . . . . . . . . . . . . . 3,940,000 4.50 SUP FIX 38374YQX4 February 2040
UE. . . . . . . . . . . . . . . . . . 4,506,000 4.50 SUP FIX 38374YQY2 May 2040
UG . . . . . . . . . . . . . . . . . 3,184,000 4.50 SUP FIX 38374YQZ9 July 2040
UK . . . . . . . . . . . . . . . . . 12,500,000 4.00 SUP FIX 38374YRA3 May 2039
UM . . . . . . . . . . . . . . . . . 2,500,000 7.00 SUP FIX 38374YRB1 May 2039
YA. . . . . . . . . . . . . . . . . . 7,355,000 4.50 PAC II FIX 38374YRC9 March 2040
YB . . . . . . . . . . . . . . . . . 3,146,000 4.50 PAC II FIX 38374YRD7 May 2040
YC . . . . . . . . . . . . . . . . . 1,639,000 4.50 PAC II FIX 38374YRE5 July 2040
YD . . . . . . . . . . . . . . . . . 1,388,000 4.50 PAC II FIX 38374YRF2 July 2040

(Cover continued on next page)

Barclays Capital Inc. Aladdin Capital LLC
The date of this Offering Circular Supplement is July 22, 2010.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 5
ES(1) . . . . . . . . . . . $ 55,772,200 (5) NTL(PAC/AD) INV/IO 38374YRG0 January 2040
HF(1) . . . . . . . . . . . 55,772,200 (5) PAC/AD FLT 38374YRH8 January 2040
IG(1) . . . . . . . . . . . . 13,674,000 5.00% NTL(PAC/AD) FIX/IO 38374YRJ4 July 2040
IV(1) . . . . . . . . . . . . 55,772,200 (5) NTL(PAC/AD) INV/IO 38374YRK1 January 2040
IW(1) . . . . . . . . . . . 55,772,200 (5) NTL(PAC/AD) INV/IO 38374YRL9 January 2040
KA(1) . . . . . . . . . . . 223,088,800 4.50 PAC/AD FIX 38374YRM7 January 2040
KZ . . . . . . . . . . . . . 50,000,000 5.00 SUP FIX/Z 38374YRN5 July 2040
OG(1) . . . . . . . . . . . 13,674,000 0.00 PAC/AD PO 38374YRP0 July 2040

Security Group 6
YI . . . . . . . . . . . . . 9,375,000 4.00 NTL(PT) FIX/IO 38374YRQ8 July 2011
YT . . . . . . . . . . . . . 15,000,000 (5) PT ARB 38374YRR6 July 2025

Security Group 7
XI . . . . . . . . . . . . . 3,125,000 4.00 NTL(PT) FIX/IO 38374YRS4 July 2011
XT . . . . . . . . . . . . . 5,000,000 (5) PT ARB 38374YRT2 July 2025

Security Group 8
ID . . . . . . . . . . . . . 6,144,037 6.00 NTL(SC/PT) FIX/IO 38374YRU9 September 2039

Security Group 9
WI . . . . . . . . . . . . . 2,500,000 4.50 NTL(PT) FIX/IO 38374YRV7 July 2011
WT . . . . . . . . . . . . . 5,000,000 (5) PT ARB 38374YRW5 July 2040

Security Group 10
FD . . . . . . . . . . . . . 55,453,572 (5) SC/PT FLT 38374YRX3 November 2038
SD . . . . . . . . . . . . . 55,453,572 (5) NTL(SC/PT) INV/IO 38374YRY1 November 2038

Security Group 11
FN . . . . . . . . . . . . . 100,000,000 (5) PT FLT 38374YRZ8 July 2040
HA . . . . . . . . . . . . . 8,316,000 4.50 SUP FIX 38374YSA2 March 2040
HC . . . . . . . . . . . . . 1,228,000 4.50 SUP FIX 38374YSB0 May 2040
HD . . . . . . . . . . . . . 3,977,000 4.50 SUP FIX 38374YSC8 July 2040
HE . . . . . . . . . . . . . 15,000,000 4.00 SUP FIX 38374YSD6 March 2040
HG . . . . . . . . . . . . . 5,000,000 5.00 SUP FIX 38374YSE4 March 2040
HJ . . . . . . . . . . . . . 2,000,000 7.00 SUP FIX 38374YSF1 March 2040
HK . . . . . . . . . . . . . 2,882,572 4.25 SUP FIX 38374YSG9 May 2040
HL . . . . . . . . . . . . . 480,428 6.00 SUP FIX 38374YSH7 May 2040
HP . . . . . . . . . . . . . 8,000,000 4.00 SUP FIX 38374YSJ3 March 2040
HQ . . . . . . . . . . . . . 8,000,000 5.00 SUP FIX 38374YSK0 March 2040
IN(1) . . . . . . . . . . . . 42,524,000 4.50 NTL(PAC I) FIX/IO 38374YSL8 July 2040
LA . . . . . . . . . . . . . 8,298,000 4.50 PAC II FIX 38374YSM6 April 2040
LB . . . . . . . . . . . . . 3,423,000 4.50 PAC II FIX 38374YSN4 June 2040
LC . . . . . . . . . . . . . 3,504,000 4.50 PAC II FIX 38374YSP9 July 2040
NA(1) . . . . . . . . . . . 141,569,000 4.50 PAC I FIX 38374YSQ7 February 2036
NC(1) . . . . . . . . . . . 34,541,000 4.50 PAC I FIX 38374YSR5 January 2038
ND . . . . . . . . . . . . . 11,257,000 4.50 PAC I FIX 38374YSS3 August 2038
ON(1) . . . . . . . . . . . 42,524,000 0.00 PAC I PO 38374YST1 July 2040
SN . . . . . . . . . . . . . 100,000,000 (5) NTL(PT) INV/IO 38374YSU8 July 2040

Security Group 12
JF. . . . . . . . . . . . . . 22,848,616 (5) SC/PT SP/FLT(6) 38374YSV6 April 2040
JS. . . . . . . . . . . . . . 22,848,616 (5) NTL(SC/PT) SP/INV/IO(6) 38374YSW4 April 2040

Security Group 13
AI . . . . . . . . . . . . . 62,500,000 4.00 NTL(PT) FIX/IO 38374YSX2 July 2025
VI . . . . . . . . . . . . . 93,750,000 4.00 NTL(PT) FIX/IO 38374YSY0 January 2011
VT . . . . . . . . . . . . . 250,000,000 (5) PT ARB 38374YSZ7 July 2025

Security Group 14
LO(1) . . . . . . . . . . . 5,465,185 0.00 SC/PT PO 38374YTA1 July 2037
LS(1) . . . . . . . . . . . 32,791,110 (5) NTL(SC/PT) INV/IO 38374YTB9 July 2037

Security Group 15
OL(1) . . . . . . . . . . . 5,465,185 0.00 SC/PT PO 38374Y6C2 July 2037
SL(1) . . . . . . . . . . . 32,791,110 (5) NTL(SC/PT) INV/IO 38374Y6D0 July 2037

Security Group 16
IO(1) . . . . . . . . . . . . 12,499,597 6.50 NTL(SC/PT) FIX/IO 38374YTC7 March 2038

Security Group 17
EA(1) . . . . . . . . . . . 87,202,806 4.00 SC/PT FIX 38374YTD5 December 2024

Residuals
RR . . . . . . . . . . . . . 0 0.00 NPR NPR 38374YTE3 July 2040
R6 . . . . . . . . . . . . . 0 0.00 NPR NPR 38374YTF0 July 2025
R7 . . . . . . . . . . . . . 0 0.00 NPR NPR 38374YTG8 July 2025
R9 . . . . . . . . . . . . . 0 0.00 NPR NPR 38374YTH6 July 2040
R13 . . . . . . . . . . . . 0 0.00 NPR NPR 38374YTJ2 July 2025

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of Class ID and Class IO will be reduced with the outstanding Principal Balance of the related Trust Asset
Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
(6) Each of these Classes has the SP (“Special”) designation in its Interest Type because its initial Interest Rate will be

in effect during the first 11 Accrual Periods, after which it will be a Floating Rate or an Inverse Floating Rate Class,
as applicable. See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Barclays Capital, Inc.

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: July 30, 2010

Distribution Dates: For the Group 2, Group 6, Group 7, Group 13 and Group 17 Securities, the
16th day of each month or, if the 16th day is not a Business Day, the first Business Day thereafter,
commencing in August 2010. For the Group 1, Group 3 through Group 5, Group 8 through Group 12
and Group 14 through Group 16 Securities, the 20th day of each month or, if the 20th day is not a
Business Day, the first Business Day thereafter, commencing in August 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30

2 Underlying Certificates (1) (1)

3 Ginnie Mae II 5.0 30

4 Ginnie Mae II 4.5 30

5 Ginnie Mae II 5.0 30

6 Ginnie Mae I 4.0 15

7 Ginnie Mae I 4.0 15

8 Underlying Certificate (1) (1)

9 Ginnie Mae II 4.5 30

10 Underlying Certificates (1) (1)

11 Ginnie Mae II 5.0 30

12 Underlying Certificates (1) (1)

13 Ginnie Mae I 4.0 15

14 Underlying Certificate (1) (1)

15 Underlying Certificate (1) (1)

16 Underlying Certificate (1) (1)

17 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
certain MX Classes in Groups 14, 15 and 16, payments on each Group will be based solely on payments
on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 3 through 7, 9, 11 and
13 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$424,900,670 358 2 5.286%

Group 3 Trust Assets
$315,000,000 358 2 5.286%

Group 4 Trust Assets
$195,000,000 358 2 4.900%
$ 55,000,000 352 7 4.900%

$250,000,000

Group 5 Trust Assets
$342,535,000 358 2 5.286%

Group 6 Trust Assets
$ 15,000,000 179 1 4.500%

Group 7 Trust Assets
$ 5,000,000 179 1 4.500%

Group 9 Trust Assets
$ 5,000,000 359 1 5.000%

Group 11 Trust Assets
$250,000,000 358 2 5.300%
$150,000,000 359 1 5.300%

$400,000,000

Group 13 Trust Assets
$250,000,000 179 1 4.500%

1 As of July 1, 2010.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1, 3, 4, 5, 9 and 11 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 3, 4, 5, 9 and 11 Trust
Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 3 through 7, 9, 11 and 13
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Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the related Underlying
Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. Under certain circumstances, the MX Class that is a Weighted
Average Coupon Class will be subject to mandatory exchange, with no exchange fee, for its related
REMIC Securities. See “Description of the Securities — Modification and Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Special, Weighted Average Coupon or Inverse Floating Rate Class. See “Description of the
Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

Classes VT, WT, XT and YT are Ascending Rates Classes that will bear interest at the initial Interest Rates
shown below for the indicated number of Accrual Periods and then at the Interest Rates shown below
thereafter.

Class
Initial

Interest Rate Accrual Periods
Interest Rate
Thereafter

VT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.50% 6 3.0%

WT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.25% 12 4.5%

XT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.50% 12 4.0%

YT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.50% 12 4.0%

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . LIBOR + 0.35% 0.70000% 0.35% 7.00% 0 0.00%

AS . . . . . . . . 6.65% � LIBOR 6.30000% 0.00% 6.65% 0 6.65%

BF . . . . . . . . LIBOR + 0.40% 0.75000% 0.40% 7.00% 0 0.00%

BS . . . . . . . . 6.60% � LIBOR 6.25000% 0.00% 6.60% 0 6.60%

CF . . . . . . . . LIBOR + 0.45% 0.80000% 0.45% 7.00% 0 0.00%

CS . . . . . . . . 6.55% � LIBOR 6.20000% 0.00% 6.55% 0 6.55%

EF . . . . . . . . LIBOR + 0.45% 0.80000% 0.45% 7.00% 0 0.00%

ES . . . . . . . . 6.55% � LIBOR 6.20000% 0.00% 6.55% 0 6.55%

FA . . . . . . . . LIBOR + 0.35% 0.70000% 0.35% 7.00% 0 0.00%

FB . . . . . . . . LIBOR + 0.40% 0.75000% 0.40% 7.00% 0 0.00%

FC . . . . . . . . LIBOR + 0.45% 0.80000% 0.45% 7.00% 0 0.00%

FD. . . . . . . . LIBOR + 0.35% 0.70000% 0.35% 7.00% 0 0.00%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FE . . . . . . . . LIBOR + 0.45% 0.79844% 0.45% 7.00% 0 0.00%

FN. . . . . . . . LIBOR + 0.56% 0.90625% 0.56% 6.50% 0 0.00%

GF. . . . . . . . LIBOR + 0.40% 0.75000% 0.40% 7.00% 0 0.00%

GS. . . . . . . . 6.60% � LIBOR 6.25000% 0.00% 6.60% 0 6.60%

HF. . . . . . . . LIBOR + 0.35% 0.70000% 0.35% 7.00% 0 0.00%

HS. . . . . . . . 6.65% � LIBOR 6.30000% 0.00% 6.65% 0 6.65%

IT . . . . . . . . 6.65% � LIBOR 0.05000% 0.00% 0.05% 0 6.65%

IU . . . . . . . . 6.60% � LIBOR 0.05000% 0.00% 0.05% 0 6.60%

IV . . . . . . . . 6.65% � LIBOR 0.05000% 0.00% 0.05% 0 6.65%

IW. . . . . . . . 6.60% � LIBOR 0.05000% 0.00% 0.05% 0 6.60%

IX . . . . . . . . 6.65% � LIBOR 0.05000% 0.00% 0.05% 0 6.65%

IY . . . . . . . . 6.60% � LIBOR 0.05000% 0.00% 0.05% 0 6.60%

JF . . . . . . . . LIBOR + 0.43% 0.92000%(3) 0.43% 7.00% 0 0.00%

JS . . . . . . . . 6.57% � LIBOR 6.08000%(3) 0.00% 6.57% 0 6.57%

KS . . . . . . . . 39.84% � (LIBOR x 6) 37.81122% 0.00% 39.84% 0 6.64%

LS . . . . . . . . 6.64% � LIBOR 6.30187% 0.00% 6.64% 0 6.64%

SA . . . . . . . . 6.65% � LIBOR 6.30000% 0.00% 6.65% 0 6.65%

SB . . . . . . . . 6.60% � LIBOR 6.25000% 0.00% 6.60% 0 6.60%

SC . . . . . . . . 6.55% � LIBOR 6.20000% 0.00% 6.55% 0 6.55%

SD. . . . . . . . 6.65% � LIBOR 6.30000% 0.00% 6.65% 0 6.65%

SE . . . . . . . . 6.55% � LIBOR 6.20156% 0.00% 6.55% 0 6.55%

SK . . . . . . . . 39.60% � (LIBOR x 6) 37.57122% 0.00% 39.60% 0 6.60%

SL . . . . . . . . 6.60% � LIBOR 6.26187% 0.00% 6.60% 0 6.60%

SN . . . . . . . . 5.94% � LIBOR 5.59375% 0.00% 5.94% 0 5.94%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) Except for Classes JF and JS, the initial Interest Rate will be in effect during the first Accrual Period;
the Interest Rate will adjust monthly thereafter.

(3) The initial Interest Rates for Classes JF and JS will be in effect for the first 11 Accrual Periods; the
Interest Rates for Classes JF and JS will adjust monthly thereafter.

Class TW is a Weighted Average Coupon Class. The Weighted Average Coupon Class will accrue interest
during each Accrual Period at an equivalent annualized rate derived by aggregating the accrued interest
on its related REMIC Classes for such Accrual Period expressed as a percentage of its outstanding
principal balance for such Accrual Period, subject to certain limitations as set forth under “Description of
the Securities — Modification and Exchange” in this Supplement. The approximate initial Interest Rate
for Class TW, which will be in effect for the first Accrual Period, is 7.43318%.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the DZ Accrual Amount will be allocated as follows:

1. To the Group 1 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance, in the
following order of priority:

a. Concurrently, to AF, DA, DG and DJ, pro rata, until retired

b. To OE, until retired

2. To DZ, until retired

3. To the Group 1 PAC Classes, in the same manner and priority described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to FA, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated concurrently as follows:

1. 20% to FE, until retired

2. 80% in the following order of priority:

a. Sequentially, to PA, PC, PD and OP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Sequentially, to JA, JB, JC and JD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Concurrently, to WA, WE and WG, pro rata, until retired

d. Sequentially, to WB, WC and WD, in that order, until retired

e. Sequentially, to JA, JB, JC and JD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

f. Sequentially, to PA, PC, PD and OP, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to MA, MC, MD and OM, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to YA, YB, YC and YD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently, to UA, UK and UM, pro rata, until retired

4. Sequentially, to UB, UC, UD, UE and UG, in that order, until retired

5. Sequentially, to YA, YB, YC and YD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

6. Sequentially, to MA, MC, MD and OM, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired
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SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the KZ Accrual Amount will be allocated as
follows:

1. To HF, KA and OG, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, in the following order of priority:

a. Concurrently, to HF and KA, pro rata, until retired

b. To OG, until retired

2. To KZ, until retired

3. To HF, KA and OG, in the same manner and priority described in step 1 above, but without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to YT, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to XT, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated to WT, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount will be allocated to FD, until retired

SECURITY GROUP 11

The Group 11 Principal Distribution Amount will be allocated concurrently as follows:

1. 25% to FN, until retired

2. 75% in the following order of priority:

a. Sequentially, to NA, NC, ND and ON, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

b. Sequentially, to LA, LB and LC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Concurrently, to HA, HE, HG, HJ, HP and HQ, pro rata, until retired

d. Concurrently, to HK and HL, pro rata, until retired

e. Sequentially, to HC and HD, in that order, until retired

f. Sequentially, to LA, LB and LC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

g. Sequentially, to NA, NC, ND and ON, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 12

The Group 12 Principal Distribution Amount will be allocated to JF, until retired

SECURITY GROUP 13

The Group 13 Principal Distribution Amount will be allocated to VT, until retired

SECURITY GROUP 14

The Group 14 Principal Distribution Amount will be allocated to LO, until retired
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SECURITY GROUP 15

The Group 15 Principal Distribution Amount will be allocated to OL, until retired

SECURITY GROUP 17

The Group 17 Principal Distribution Amount will be allocated to EA, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

MA, MC, MD and OM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

NA, NC, ND and ON (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

OP, PA, PC and PD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes

JA, JB, JC and JD (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . 133% PSA through 205% PSA

LA, LB and LC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 205% PSA

YA, YB, YC and YD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 205% PSA

PAC Classes

AF, DA, DG, DJ and OE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 200% PSA through 300% PSA

HF, KA and OG (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 300% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . $62,500,000 25% of VT (PT Class)

AS . . . . . . . . . . . . 83,214,800 100% of AF (PAC/AD Class)

BS . . . . . . . . . . . . 83,214,800 100% of AF (PAC/AD Class)

CS . . . . . . . . . . . . 83,214,800 100% of AF (PAC/AD Class)

DI . . . . . . . . . . . . 114,429,600 50% of DA (PAC/AD Class)

EI. . . . . . . . . . . . . 43,601,403 50% of EA (SC/PT Class)

ES . . . . . . . . . . . . 55,772,200 100% of HF (PAC/AD Class)

GS . . . . . . . . . . . . 55,772,200 100% of HF (PAC/AD Class)

HS . . . . . . . . . . . . 55,772,200 100% of HF (PAC/AD Class)

IA . . . . . . . . . . . . 70,784,500 50% of NA (PAC I Class)
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Class
Original Class

Notional Balance Represents Approximately

ID . . . . . . . . . . . . $ 6,144,037 100% of Group 8 Trust Assets

IE. . . . . . . . . . . . . 20,078,000 100% of OE (PAC/AD Class)

IG . . . . . . . . . . . . 13,674,000 100% of OG (PAC/AD Class)

IM . . . . . . . . . . . . 33,805,000 100% of OM (PAC I Class)

IN . . . . . . . . . . . . 42,524,000 100% of ON (PAC I Class)

IO . . . . . . . . . . . . 12,499,597 100% of Group 16 Trust Assets

IP. . . . . . . . . . . . . 35,192,000 100% of OP (PAC I Class)

IT. . . . . . . . . . . . . 83,214,800 100% of AF (PAC/AD Class)

IU . . . . . . . . . . . . 83,214,800 100% of AF (PAC/AD Class)

IV . . . . . . . . . . . . 55,772,200 100% of HF (PAC/AD Class)

IW . . . . . . . . . . . . 55,772,200 100% of HF (PAC/AD Class)

IX . . . . . . . . . . . . 77,915,086 100% of FA (SC/PT Class)

IY . . . . . . . . . . . . 77,915,086 100% of FA (SC/PT Class)

JS . . . . . . . . . . . . . 22,848,616 100% of JF (SC/PT Class)

KI . . . . . . . . . . . . 111,544,400 50% of KA (PAC/AD Class)

LS . . . . . . . . . . . . 32,791,110 600% of LO (SC/PT Class)

MI . . . . . . . . . . . . 60,580,000 55.5555555556% of MA (PAC I Class)

NI . . . . . . . . . . . . 88,055,000 50% of NA and NC (in the aggregate) (PAC I Classes)

PI. . . . . . . . . . . . . 59,859,000 50% of PA (PAC I Class)

SA . . . . . . . . . . . . 77,915,086 100% of FA (SC/PT Class)

SB . . . . . . . . . . . . 77,915,086 100% of FA (SC/PT Class)

SC . . . . . . . . . . . . 77,915,086 100% of FA (SC/PT Class)

SD . . . . . . . . . . . . 55,453,572 100% of FD (SC/PT Class)

SE . . . . . . . . . . . . 63,000,000 100% of FE (PT Class)

SL . . . . . . . . . . . . 32,791,110 600% of OL (SC/PT Class)

SN . . . . . . . . . . . . 100,000,000 100% of FN (PT Class)

VI . . . . . . . . . . . . 93,750,000 37.5% of VT (PT Class) (1)

WI . . . . . . . . . . . . 2,500,000 50% of WT (PT Class) (2)

XI . . . . . . . . . . . . 3,125,000 62.5% of XT (PT Class) (2)

YI . . . . . . . . . . . . 9,375,000 62.5% of YT (PT Class) (2)

(1) for the first six Accrual Periods and 0% thereafter
(2) for the first twelve Accrual Periods and 0% thereafter

Tax Status: Single REMIC Series as to the Group 6 Trust Assets (the “Group 6 REMIC”), the Group 7
Trust Assets (the “Group 7 REMIC”), the Group 9 Trust Assets (the “Group 9 REMIC”) and the Group 13
Trust Assets (the “Group 13 REMIC”); Double REMIC Series as to the Group 1 through 5, 8, 10 through 12
and 14 through 17 Trust Assets. Separate REMIC elections will be made for the Group 6 REMIC, the
Group 7 REMIC, the Group 9 REMIC, the Group 13 REMIC and the Issuing REMIC and Pooling REMIC
with respect to the Group 1 through 5, 8, 10 through 12 and 14 through 17 Trust Assets (the “Group 1
through 5, 8, 10 through 12 and 14 through 17 Issuing REMIC” and the “Group 1 through 5, 8, 10 through
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12 and 14 through 17 Pooling REMIC,” respectively). See “Certain Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Classes RR, R6, R7, R9 and R13 are Residual Classes. Class RR
represents the Residual Interest of the Group 1 through 5, 8, 10 through 12 and 14 through 17 Issuing
and Pooling REMICs. Class R6 represents the Residual Interest of the Group 6 REMIC. Class R7 represents
the Residual Interest of the Group 7 REMIC. Class R9 represents the Residual Interest of the Group 9
REMIC. Class R13 represents the Residual Interest of the Group 13 REMIC. All other Classes of REMIC
Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$388,108,000

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-086

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

PA(1) . . . . . . . . . $169,237,000 4.5% PAC I FIX 38374YFW8 January 2036
PB . . . . . . . . . . . 89,505,000 4.5 PAC I FIX 38374YFX6 October 2039
PO(1) . . . . . . . . . 20,687,000 0.0 PAC I PO 38374YFY4 July 2040
PV(1) . . . . . . . . . 20,687,000 (5) NTL (PAC I) INV/IO/DLY 38374YFZ1 July 2040
PW(1) . . . . . . . . . 20,687,000 (5) NTL (PAC I) FLT/IO/DLY 38374YGA5 July 2040
QA . . . . . . . . . . . 11,797,000 4.5 PAC II FIX 38374YGB3 March 2040
QB . . . . . . . . . . . 2,000,000 4.5 PAC II FIX 38374YGC1 July 2040
QC . . . . . . . . . . . 3,218,000 4.5 PAC II FIX 38374YGD9 May 2040
QD . . . . . . . . . . . 4,331,000 4.5 PAC II FIX 38374YGE7 July 2040
UA . . . . . . . . . . . 30,000,000 4.5 SUP FIX 38374YGF4 August 2039
UB . . . . . . . . . . . 4,500,000 4.5 SUP FIX 38374YGG2 January 2039
UC . . . . . . . . . . . 1,500,000 4.5 SUP FIX 38374YGH0 August 2039
UF . . . . . . . . . . . 19,422,000 (5) SUP FLT/DLY 38374YGJ6 August 2039
US . . . . . . . . . . . 6,474,000 (5) SUP INV/DLY 38374YGK3 August 2039
UX . . . . . . . . . . . 12,000,000 4.5 SUP FIX 38374YGL1 July 2040
YF . . . . . . . . . . . 10,077,750 (5) SUP FLT/DLY 38374YGM9 July 2040
YS . . . . . . . . . . . 3,359,250 (5) SUP INV/DLY 38374YGN7 July 2040

Residual
RR . . . . . . . . . . . 0 0.0 NPR NPR 38374YGP2 July 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be July 30, 2010.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

Citi Aladdin Capital LLC

The date of this Offering Circular Supplement is July 22, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Citigroup Global Markets Inc.

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: July 30, 2010

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in August 2010.

Trust Assets:

Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

Ginnie Mae II 4.5% 30

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

$388,108,000 356 3 4.92%

1 As of July 1, 2010.
2 Does not include the Trust Assets that will be added to pay the Trustee Fee.
3 The Mortgage Loans underlying the Trust Assets may bear interest at rates ranging

from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
will differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.
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Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

PV . . . . . . . . . . 166.50% � (LIBOR x 18.00) 4.50000% 0.00% 4.50% 19 9.25%

PW . . . . . . . . . . (LIBOR x 18.00) � 162.00% 0.00000% 0.00% 4.50% 19 9.00%

UF . . . . . . . . . . LIBOR + 1.40% 1.74719% 1.40% 6.00% 19 0.00%

US . . . . . . . . . . 13.80% � (LIBOR x 3.00) 12.75843% 0.00% 13.80% 19 4.60%

YF . . . . . . . . . . LIBOR + 1.50% 1.84719% 1.50% 6.00% 19 0.00%

YS . . . . . . . . . . 13.50% � (LIBOR x 3.00) 12.45843% 0.00% 13.50% 19 4.50%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date, a percentage of the Principal Distribution
Amount will be applied to the Trustee Fee, and the remainder of the Principal Distribution Amount (the
“Adjusted Principal Distribution Amount”) will be allocated in the following order of priority:

1. Sequentially, to PA, PB and PO, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To the PAC II Classes, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, in the following order of priority:

a. To QA, until retired

b. Concurrently:

i. 20.9446015290% to QB, until retired

ii. 79.0553984710% sequentially, to QC and QD, in that order, until retired

3. Concurrently:

a. 90.3063202792% concurrently, to UA, UF and US, pro rata, until retired

b. 9.6936797208% sequentially, to UB and UC, in that order, until retired

4. Concurrently, to UX, YF and YS, pro rata, until retired

5. To the PAC II Classes, in the same manner and priority described in step 2 above, but without
regard to their Aggregate Scheduled Principal Balance, until retired

6. Sequentially, to PA, PB and PO, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired
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Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC I

PA, PB and PO (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II

QA, QB, QC and QD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 225% PSA

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance indicated:

Class
Original Class

Notional Balance Represents Approximately

PI . . . . . . . . . . . . . . . . . . . . . . . . . . $75,216,444 44.4444444444% of PA (PAC I Class)

PV . . . . . . . . . . . . . . . . . . . . . . . . . 20,687,000 100% of PO (PAC I Class)

PW. . . . . . . . . . . . . . . . . . . . . . . . . 20,687,000 100% of PO (PAC I Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$2,078,652,386
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-087
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-9 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be July 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
ZE . . . . . . . . . . . . . . . . . . $ 33,385,507 5.00% SC/PT FIX/Z 38374YA94 April 2040

Security Group 2
FK(1) . . . . . . . . . . . . . . . . 133,097,989 (5) PT FLT 38374YB28 July 2040
FQ. . . . . . . . . . . . . . . . . . 12,450,000 (5) SUP FLT 38374YB36 April 2040
KD(1) . . . . . . . . . . . . . . . . 268,650,874 4.50 PAC I FIX 38374YB44 November 2035
KE(1) . . . . . . . . . . . . . . . . 71,803,141 4.50 PAC I FIX 38374YB51 March 2038
KG(1) . . . . . . . . . . . . . . . . 72,942,515 4.50 PAC I FIX 38374YB69 May 2040
KH(1) . . . . . . . . . . . . . . . . 6,471,124 4.50 PAC I FIX 38374YB77 July 2040
QA . . . . . . . . . . . . . . . . . 2,879,000 4.50 SUP FIX 38374YB85 April 2040
QB . . . . . . . . . . . . . . . . . 125,000 4.50 SUP FIX 38374YB93 June 2040
QC . . . . . . . . . . . . . . . . . 3,915,303 4.50 SUP FIX 38374YC27 July 2040
QD . . . . . . . . . . . . . . . . . 22,686,000 4.50 PAC II FIX 38374YC35 July 2040
QE . . . . . . . . . . . . . . . . . 38,350,000 4.00 SUP FIX 38374YC43 April 2040
QF. . . . . . . . . . . . . . . . . . 10,000,000 (5) SUP FLT 38374YC50 April 2040
QK . . . . . . . . . . . . . . . . . 8,250,000 4.00 SUP FIX 38374YC68 October 2039
QL . . . . . . . . . . . . . . . . . 2,750,000 4.00 SUP FIX 38374YC76 April 2040
QM . . . . . . . . . . . . . . . . . 3,412,667 4.25 SUP FIX 38374YC84 June 2040
QS. . . . . . . . . . . . . . . . . . 2,000,000 (5) SUP INV 38374YC92 April 2040
QT . . . . . . . . . . . . . . . . . 2,000,000 4.00 PAC II FIX 38374YD26 July 2040
QU . . . . . . . . . . . . . . . . . 1,706,333 5.00 SUP FIX 38374YD34 June 2040
QY . . . . . . . . . . . . . . . . . 2,000,000 5.00 PAC II FIX 38374YD42 July 2040
SK. . . . . . . . . . . . . . . . . . 133,097,989 (5) NTL (PT) INV/IO 38374YD59 July 2040
SQ. . . . . . . . . . . . . . . . . . 12,450,000 (5) NTL (SUP) INV/IO 38374YD67 April 2040

Security Group 3
LA(1) . . . . . . . . . . . . . . . . 197,850,028 4.50 PAC I FIX 38374YD75 August 2036
LB(1) . . . . . . . . . . . . . . . . 28,025,508 4.50 PAC I FIX 38374YD83 October 2037
LC(1) . . . . . . . . . . . . . . . . 26,602,034 4.50 PAC I FIX 38374YD91 November 2038
LD(1) . . . . . . . . . . . . . . . . 45,239,064 4.50 PAC I FIX 38374YE25 July 2040
LO . . . . . . . . . . . . . . . . . 9,628,337 0.00 SUP PO 38374YE33 July 2040
LZ . . . . . . . . . . . . . . . . . . 50,149,919 5.00 SUP FIX/Z 38374YE41 July 2040
PW(1) . . . . . . . . . . . . . . . 36,505,110 5.00 PAC II/AD FIX 38374YE58 July 2040

Security Group 4
CA(1) . . . . . . . . . . . . . . . . 170,051,124 4.50 SEQ FIX 38374YE66 February 2033
CB(1) . . . . . . . . . . . . . . . . 28,833,298 4.50 SEQ FIX 38374YE74 January 2035
DB(1) . . . . . . . . . . . . . . . . 101,115,578 4.50 SEQ FIX 38374YE82 July 2040

Security Group 5
MA(1) . . . . . . . . . . . . . . . 197,122,361 4.50 PAC/AD FIX 38374YE90 March 2036
MB(1) . . . . . . . . . . . . . . . 35,300,150 4.50 PAC/AD FIX 38374YF24 November 2037
MC(1) . . . . . . . . . . . . . . . 18,358,382 4.50 PAC/AD FIX 38374YF32 September 2038
MD(1) . . . . . . . . . . . . . . . 47,586,293 4.50 PAC/AD FIX 38374YF40 July 2040
MI . . . . . . . . . . . . . . . . . . 15,703,536 4.75 NTL (PAC/AD) FIX/IO 38374YF57 July 2040
MZ . . . . . . . . . . . . . . . . . 60,000,000 4.75 SUP FIX/Z 38374YF65 July 2040

Security Group 6
KA(1) . . . . . . . . . . . . . . . . 187,446,621 4.50 SEQ FIX 38374YF73 March 2033
KB(1) . . . . . . . . . . . . . . . . 39,963,126 4.50 SEQ FIX 38374YF81 September 2035
YB(1) . . . . . . . . . . . . . . . . 100,000,000 4.50 SEQ FIX 38374YF99 July 2040

Residual
RR . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38374YG23 July 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Goldman, Sachs & Co. Loop Capital Markets LLC
The date of this Offering Circular Supplement is July 22, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: July 30, 2010

Distribution Dates: For the Group 1, 3, 4, 5 and 6 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in August 2010. For the
Group 2 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business
Day thereafter, commencing in August 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificates (1) (1)

2 Ginnie Mae I 5.00% 30

3 Ginnie Mae II 4.50 30

4 Ginnie Mae II 4.50 30

5 Ginnie Mae II 4.75 30

6 Ginnie Mae II 4.50 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 2, 3, 4, 5 and 6
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 2 Trust Assets

$665,489,946 . . . . . . . . . 275 75 5.50%

Group 3 Trust Assets

$394,000,000 . . . . . . . . . 353 7 4.90%

Group 4 Trust Assets

$300,000,000 . . . . . . . . . 358 2 4.90%

Group 5 Trust Assets

$358,367,186 . . . . . . . . . 358 2 5.00%

Group 6 Trust Assets

$327,409,747 . . . . . . . . . 357 3 4.95%

1 As of July 1, 2010.
2 Does not include the Group 4 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 3, 4, 5 and 6 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 3, 4, 5 and 6 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 2, 3, 4, 5 and 6 Trust Assets will
differ from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The
Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding
the characteristics of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FA LIBOR + 0.40% 0.746% 0.40% 6.50% 0 0.00%
FB LIBOR + 0.50% 0.846% 0.50% 6.50% 0 0.00%
FC LIBOR + 0.40% 0.746% 0.40% 6.50% 0 0.00%
FD LIBOR + 0.50% 0.846% 0.50% 6.50% 0 0.00%
FK LIBOR + 0.50% 0.846% 0.50% 7.00% 0 0.00%
FL LIBOR + 0.40% 0.746% 0.40% 7.00% 0 0.00%
FQ LIBOR + 1.25% 1.596% 1.25% 6.00% 0 0.00%
PF LIBOR + 0.65% 0.991% 0.65% 6.50% 0 0.00%
PS 5.85% � LIBOR 5.509% 0.00% 5.85% 0 5.85%
QF LIBOR + 1.25% 1.596% 1.25% 6.00% 0 0.00%
QS 23.75% � (LIBOR � 5.00) 22.020% 0.00% 23.75% 0 4.75%
SA 6.10% � LIBOR 5.754% 0.00% 6.10% 0 6.10%
SB 6.00% � LIBOR 5.654% 0.00% 6.00% 0 6.00%
SC 6.10% � LIBOR 5.754% 0.00% 6.10% 0 6.10%
SD 6.00% � LIBOR 5.654% 0.00% 6.00% 0 6.00%
SK 6.50% � LIBOR 6.154% 0.00% 6.50% 0 6.50%
SL 330.00% � (LIBOR � 50.00) 5.000% 0.00% 5.00% 0 6.60%
SQ 4.75% � LIBOR 4.404% 0.00% 4.75% 0 4.75%
TF LIBOR + 0.75% 1.091% 0.75% 6.50% 0 0.00%
TS 5.75% � LIBOR 5.409% 0.00% 5.75% 0 5.75%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated to ZE, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 19.9999999699% to FK, until retired

2. 80.0000000301% in the following order of priority:

a. Sequentially, to KD, KE, KG and KH, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

b. Concurrently, to QD, QT and QY, pro rata, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date
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c. Concurrently, as follows:

i. 85.6544816703% concurrently, to FQ, QA, QE, QF and QS, pro rata, until retired

ii. 14.3455183297% sequentially, to QK and QL, in that order, until retired

d. Concurrently, to QB, QM and QU, pro rata, until retired

e. To QC, until retired

f. Concurrently, to QD, QT and QY, pro rata, without regard to their Aggregate Scheduled
Principal Balance, until retired

g. Sequentially, to KD, KE, KG and KH, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the LZ Accrual Amount will be allocated as follows:

• The LZ Accrual Amount in the following order of priority:

1. To PW, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To LZ, until retired

• The Group 3 Principal Distribution Amount in the following order of priority:

1. Sequentially, to LA, LB, LC and LD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Concurrently, as follows:

a. 89.9999995846% in the following order of priority:

i. To PW, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. To LZ, until retired

iii. To PW, without regard to its Scheduled Principal Balance, until retired

b. 10.0000004154% to LO, until retired

3. Sequentially, to LA, LB, LC and LD, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 4

A percentage of the Group 4 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 4 Principal Distribution Amount (the “Group 4 Adjusted Principal Distri-
bution Amount”) will be allocated, sequentially, to CA, CB and DB, in that order, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the MZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to MA, MB, MC and MD, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date
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2. To MZ, until retired

3. Sequentially, to MA, MB, MC and MD, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated, sequentially, to KA, KB and YB, in
that order, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

KD, KE, KG and KH (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 250% PSA

LA, LB, LC and LD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 250% PSA

PAC II Classes

PW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160% PSA through 225% PSA

QD, QT and QY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

PAC Classes

MA, MB, MC and MD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and, with respect to each Accrual Class other than Class ZE, will be distributable as
principal as set forth in this Terms Sheet under “Allocation of Principal.”

Principal will be distributed to Class ZE when received as principal from the Underlying Certificates, as
set forth in this Terms Sheet under “Allocation of Principal.” The Underlying Certificates are also Accrual
Classes. Interest will accrue on each Underlying Certificate at the rate set forth in the Terms Sheet of the
related Underlying Certificate Disclosure Document set forth in Exhibit B to this Supplement. However,
no interest will be distributed to the Underlying Certificates as interest but will constitute an Accrual
Amount with respect to the related Underlying Trust, which will be added to the Class Principal Balance
of the related Underlying Certificate on each Distribution Date and will be distributable as principal as
set forth in the Terms Sheet of the related Underlying Certificate Disclosure Document.

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . $227,409,747 100% of KA and KB (in the aggregate) (SEQ Classes)
BI . . . . . . . 9,341,836 33.3333333333% of LB (PAC I Class)
CI . . . . . . . 8,867,344 33.3333333333% of LC (PAC I Class)
DI. . . . . . . 18,209,180 33.3333333333% of LB and LC (in the aggregate) (PAC I Classes)
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Class
Original Class

Notional Balance Represents Approximately

EI . . . . . . . $ 20,036,333 42.1052631579% of MD (PAC/AD Class)
GI. . . . . . . 21,540,942 30% of KE (PAC I Class)
HI. . . . . . . $125,486,408 55.5555555556% of LA and LB (in the aggregate) (PAC I Classes)

7,980,610 29.9999992482% of LC (PAC I Class)

$133,467,018

IB . . . . . . . $ 11,147,415 31.5789473684% of MB (PAC/AD Class)
IC . . . . . . . 5,797,383 31.5789473684% of MC (PAC/AD Class)
ID. . . . . . . 198,884,422 100% of CA and CB (in the aggregate) (SEQ Classes)
IE . . . . . . . 15,079,688 33.3333333333% of LD (PAC I Class)
IJ . . . . . . . 80,595,262 30% of KD (PAC I Class)
IK . . . . . . . 104,137,011 55.5555555556% of KA (SEQ Class)
IM . . . . . . 103,748,611 52.6315789474% of MA (PAC/AD Class)
IN. . . . . . . $122,327,637 52.6315789474% of MA and MB (in the aggregate) (PAC/AD Classes)

5,314,268 28.9473652675% of MC (PAC/AD Class)

$127,641,905

IY . . . . . . . $ 16,224,493 44.4444444444% of PW (PAC II/AD Class)
JI . . . . . . . 126,338,748 55.5555555556% of KA and KB (in the aggregate) (SEQ Classes)
LI . . . . . . . 153,883,355 77.7777777778% of LA (PAC I Class)
MI . . . . . . 15,703,536 5.2631578947% of MA, MB, MC and MD (in the aggregate) (PAC/AD Classes)
NI . . . . . . . 16,944,799 31.5789473684% of MB and MC (in the aggregate) (PAC/AD Classes)
PS. . . . . . . 18,252,555 50% of PW (PAC II/AD Class)
SA . . . . . . 137,689,215 69.2307692308% of CA and CB (in the aggregate) (SEQ Classes)
SB . . . . . . 137,689,215 69.2307692308% of CA and CB (in the aggregate) (SEQ Classes)
SC . . . . . . 157,437,517 69.2307692308% of KA and KB (in the aggregate) (SEQ Classes)
SD . . . . . . 157,437,517 69.2307692308% of KA and KB (in the aggregate) (SEQ Classes)
SK . . . . . . 133,097,989 100% of FK (PT Class)
SL . . . . . . . 2,661,959 2% of FK (PT Class)
SQ . . . . . . 12,450,000 100% of FQ (SUP Class)
TS. . . . . . . 18,252,555 50% of PW (PAC II/AD Class)
VI . . . . . . . 94,472,846 55.5555555556% of CA (SEQ Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of
the Issuing REMIC and the Pooling REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$319,348,150
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-088

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FA . . . . . . . . . . $100,000,000 (5) PT FLT 38377G3Z0 July 2040
OA . . . . . . . . . . 40,000,000 0.00% PT PO 38377G4B2 July 2040
SA . . . . . . . . . . 100,000,000 (5) NTL(PT) INV/IO 38377G4A4 July 2040

Security Group 2
JA . . . . . . . . . . 4,500,000 4.00 SC/PT FIX 38377G4C0 October 2039
JC . . . . . . . . . . 4,500,000 5.00 SC/PT FIX 38377G4D8 October 2039

Security Group 3
BA(1) . . . . . . . . 113,574,000 4.50 SEQ FIX 38377G4E6 January 2036
BN . . . . . . . . . . 45,000,000 4.50 SEQ FIX 38377G4F3 July 2040

Security Group 4
WI(1) . . . . . . . . 7,849,434 6.00 NTL(SC/PT) FIX/IO 38377G4Y2 October 2039
WO(1) . . . . . . . . 11,774,150 0.00 SC/PT PO 38377G4Z9 April 2037

Residual
R . . . . . . . . . . . 0 0.00 NPR NPR 38377G5B1 July 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class (other than Class WI) will be reduced is indicated in parentheses.
The Class Notional Balance of Class WI will be reduced with the outstanding notional balance of the related Trust
Asset Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be July 30, 2010.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

BOFA MERRILL LYNCH LOOP CAPITAL MARKETS LLC

The date of this Offering Circular Supplement is July 22, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Banc of America Securities LLC

Co-Sponsor: Loop Capital Markets LLC

Trustee: U.S. Bank National Association

Tax Administrator: The Trustee

Closing Date: July 30, 2010

Distribution Dates: For the Group 4 Securities, the 16th day of each month or, if the 16th day is not a
Business Day, the first Business Day thereafter, commencing in August 2010. For the Group 1, 2 and 3
Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business Day
thereafter, commencing in August 2010.

Trust Assets:

Trust Asset
Group or

Subgroup(1) Trust Asset Type
Certificate

Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 5.0% 30
2 Underlying Certificate (2) (2)

3 Ginnie Mae II 4.5% 30
4A Underlying Certificate (2) (2)

4B Underlying Certificates (2) (2)

(1) The Group 4 Trust Assets consist of subgroups, Subgroup 4A and Subgroup 4B
(each, a “Subgroup”).

(2) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1 and 3 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$140,000,000 358 2 5.286%
Group 3 Trust Assets
$158,574,000 358 2 4.926%

1 As of July 1, 2010.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1 and 3 Trust Assets may bear interest at

rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.
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The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 1 and 3 Trust Assets will differ from the weighted averages shown above, perhaps
significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this
Supplement for certain information regarding the characteristics of the Mortgage Loans included in the
related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. Under certain circumstances, the MX Class that is a Weighted
Average Coupon Class will be subject to mandatory exchange, with no exchange fee, for its related
REMIC Securities. See “Description of the Securities — Modification and Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Weighted Average Coupon or Interest Only Inverse Floating Rate Class. See “Description of the
Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FA . . LIBOR + 0.45% 0.79844% 0.45% 7.00% 0 0.00%
SA . . 6.55% � LIBOR 6.20156% 0.00% 6.55% 0 6.55%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Class WM is a Weighted Average Coupon Class. The Weighted Average Coupon Class will accrue
interest during each Accrual Period at an equivalent annualized rate derived by aggregating the accrued
interest on its related REMIC Classes for such Accrual Period expressed as a percentage of its outstanding
principal balance for such Accrual Period, subject to certain limitations as set forth under “Description of
Securities — Modification and Exchange” in this Supplement. The approximate initial Interest Rate for
the Weighted Average Coupon Class, which will be in effect for the first Accrual Period, is 4.0%.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

Security Group 1

The Group 1 Principal Distribution Amount will be allocated, concurrently, to FA and OA, pro rata,
until retired.
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Security Group 2

The Group 2 Principal Distribution Amount will be allocated, concurrently, to JA and JC, pro rata,
until retired.

Security Group 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) will be allocated, sequentially, to BA and BN, in that order, until retired.

Security Group 4

The Subgroup 4B Principal Distribution Amount will be allocated to WO, until retired.

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or the outstanding notional balance of the related Trust Asset Subgroup
indicated:

Class
Original Class

Notional Balance Represents

Security Group 1

SA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $100,000,000 100% of Class FA (PT Class)

Security Group 3

BI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,574,000 100% of Class BA (SEQ Class)

Security Group 4

WI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,849,434 100% of Subgroup 4A Trust Asset

Tax Status: Single REMIC Series. See “Certain Federal Income Tax Consequences” in this Supplement
and in the Base Offering Circular.

Regular and Residual Classes: Class R is a Residual Class and represents the Residual Interest of the
Trust REMIC; all other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,953,759,772

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-098
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be August 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FA(1) . . . . . . . . . . . . . . . . . $ 57,709,069 (5) SC/PT FLT 38377JMG5 January 2038
IS(1) . . . . . . . . . . . . . . . . . . 57,709,069 (5) NTL(SC/PT) INV/IO 38377JMH3 January 2038
IT(1) . . . . . . . . . . . . . . . . . . 57,709,069 (5) NTL(SC/PT) INV/IO 38377JMJ9 January 2038
SC(1) . . . . . . . . . . . . . . . . . 57,709,069 (5) NTL(SC/PT) INV/IO 38377JMK6 January 2038

Security Group 2
AF(1) . . . . . . . . . . . . . . . . . 80,424,708 (5) SC/PT FLT 38377JML4 December 2039
SI(1) . . . . . . . . . . . . . . . . . . 80,424,708 (5) NTL(SC/PT) INV/IO 38377JMM2 December 2039
TI(1) . . . . . . . . . . . . . . . . . . 80,424,708 (5) NTL(SC/PT) INV/IO 38377JMN0 December 2039
YS(1) . . . . . . . . . . . . . . . . . 80,424,708 (5) NTL(SC/PT) INV/IO 38377JMP5 December 2039

Security Group 3
JA . . . . . . . . . . . . . . . . . . . 6,919,000 4.50% PAC II FIX 38377JMQ3 April 2040
JB . . . . . . . . . . . . . . . . . . . 3,753,000 4.50 PAC II FIX 38377JMR1 July 2040
JC . . . . . . . . . . . . . . . . . . . 899,000 4.50 PAC II FIX 38377JMS9 July 2040
JD . . . . . . . . . . . . . . . . . . . 1,623,000 4.50 PAC II FIX 38377JMT7 August 2040
PD(1) . . . . . . . . . . . . . . . . . 13,943,000 4.50 PAC I FIX 38377JMU4 September 2038
PE(1) . . . . . . . . . . . . . . . . . 33,020,000 4.50 PAC I FIX 38377JMV2 August 2040
PG . . . . . . . . . . . . . . . . . . . 133,225,000 3.00 PAC I FIX 38377JMW0 October 2037
PI . . . . . . . . . . . . . . . . . . . 44,408,333 4.50 NTL(PAC I) FIX/IO 38377JMX8 October 2037
WA . . . . . . . . . . . . . . . . . . 4,846,000 4.50 SUP FIX 38377JMY6 July 2039
WB . . . . . . . . . . . . . . . . . . 5,633,000 4.50 SUP FIX 38377JMZ3 November 2039
WC . . . . . . . . . . . . . . . . . . 3,724,000 4.50 SUP FIX 38377JNA7 January 2040
WD . . . . . . . . . . . . . . . . . . 1,599,000 4.50 SUP FIX 38377JNB5 April 2040
WE . . . . . . . . . . . . . . . . . . 2,650,000 4.50 SUP FIX 38377JNC3 June 2040
WG . . . . . . . . . . . . . . . . . . 4,166,000 4.50 SUP FIX 38377JND1 August 2040
WH . . . . . . . . . . . . . . . . . . 22,500,000 4.00 SUP FIX 38377JNE9 July 2039
WJ . . . . . . . . . . . . . . . . . . . 1,250,000 5.00 SUP FIX 38377JNF6 July 2039
WK . . . . . . . . . . . . . . . . . . 4,250,000 7.00 SUP FIX 38377JNG4 July 2039
WL . . . . . . . . . . . . . . . . . . 1,000,000 4.00 SUP FIX 38377JNH2 April 2040
WM . . . . . . . . . . . . . . . . . . 1,000,000 5.00 SUP FIX 38377JNJ8 April 2040
WP. . . . . . . . . . . . . . . . . . . 3,400,000 4.50 SUP FIX 38377JNK5 March 2039
WQ . . . . . . . . . . . . . . . . . . 600,000 4.50 SUP FIX 38377JNL3 July 2039

Security Group 4
FT . . . . . . . . . . . . . . . . . . . 50,000,000 (5) PT FLT 38377JNM1 August 2040
GA . . . . . . . . . . . . . . . . . . . 22,905,000 4.50 SUP FIX 38377JNN9 April 2040
GB . . . . . . . . . . . . . . . . . . . 1,437,001 4.50 SUP FIX 38377JNP4 June 2040
GC . . . . . . . . . . . . . . . . . . . 1,000,000 4.50 SUP FIX 38377JNQ2 July 2040
GD . . . . . . . . . . . . . . . . . . . 3,487,000 4.50 SUP FIX 38377JNR0 August 2040
GJ . . . . . . . . . . . . . . . . . . . 14,000,000 4.00 SUP FIX 38377JNS8 April 2040
GK . . . . . . . . . . . . . . . . . . . 14,000,000 5.00 SUP FIX 38377JNT6 April 2040
GL . . . . . . . . . . . . . . . . . . . 5,238,857 4.25 SUP FIX 38377JNU3 July 2040
GM . . . . . . . . . . . . . . . . . . 873,142 6.00 SUP FIX 38377JNV1 July 2040
GP . . . . . . . . . . . . . . . . . . . 5,000,000 4.00 SUP FIX 38377JNW9 April 2040
GQ . . . . . . . . . . . . . . . . . . . 5,000,000 5.00 SUP FIX 38377JNX7 April 2040
HD . . . . . . . . . . . . . . . . . . . 10,765,000 4.50 PAC I FIX 38377JNY5 August 2038
HE . . . . . . . . . . . . . . . . . . . 57,515,000 4.50 PAC I FIX 38377JNZ2 August 2040
HP(1) . . . . . . . . . . . . . . . . . 238,141,000 4.50 PAC I FIX 38377JPA5 March 2038
IX(1). . . . . . . . . . . . . . . . . . 62,500,000 (5) NTL(PT) INV/IO 38377JPB3 August 2040
IY(1). . . . . . . . . . . . . . . . . . 62,500,000 (5) NTL(PT) INV/IO 38377JPC1 August 2040
JF(1) . . . . . . . . . . . . . . . . . . 62,500,000 (5) PT FLT 38377JPD9 August 2040
KS(1) . . . . . . . . . . . . . . . . . 62,500,000 (5) NTL(PT) INV/IO 38377JPE7 August 2040
ST . . . . . . . . . . . . . . . . . . . 50,000,000 (5) NTL(PT) INV/IO 38377JPF4 August 2040
YA . . . . . . . . . . . . . . . . . . . 11,492,000 4.50 PAC II FIX 38377JPG2 May 2040
YB . . . . . . . . . . . . . . . . . . . 3,917,000 4.50 PAC II FIX 38377JPH0 June 2040
YC . . . . . . . . . . . . . . . . . . . 3,601,000 4.50 PAC II FIX 38377JPJ6 August 2040
YD . . . . . . . . . . . . . . . . . . . 1,628,000 4.50 PAC II FIX 38377JPK3 August 2040

(Cover continued on next page)

Barclays Capital Inc. Sandgrain Securities, Inc.

The date of this Offering Circular Supplement is August 23, 2010.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 5
IA . . . . . . . . . . . . . . $ 31,153,346 (5) NTL(SC/PT) WAC/IO/DLY 38377JPL1 March 2039

Security Group 6
A . . . . . . . . . . . . . . . 50,000,000 2.25% SEQ FIX 38377JPM9 July 2035
EF . . . . . . . . . . . . . . 45,000,000 (5) SEQ FLT 38377JPN7 July 2035
ES . . . . . . . . . . . . . . 45,000,000 (5) NTL(SEQ) INV/IO 38377JPP2 July 2035
VA . . . . . . . . . . . . . . 12,306,000 4.50 SEQ/AD FIX 38377JPQ0 September 2021
VB . . . . . . . . . . . . . . 12,509,000 4.50 SEQ/AD FIX 38377JPR8 February 2029
VZ . . . . . . . . . . . . . . 19,163,313 4.50 SEQ FIX/Z 38377JPS6 August 2040

Security Group 7
ME . . . . . . . . . . . . . . 15,697,000 4.50 PAC/AD FIX 38377JPT4 August 2040
MP(1) . . . . . . . . . . . . 153,662,000 4.50 PAC/AD FIX 38377JPU1 August 2039
SZ . . . . . . . . . . . . . . 29,426,005 4.50 SUP FIX/Z 38377JPV9 August 2040
TF . . . . . . . . . . . . . . 49,696,251 (5) PT FLT 38377JPW7 August 2040
TS . . . . . . . . . . . . . . 49,696,251 (5) NTL(PT) INV/IO 38377JPX5 August 2040

Security Group 8
IB(1) . . . . . . . . . . . . . 77,743,020 (5) NTL(SC/PT) INV/IO 38377JPY3 January 2040
IC(1) . . . . . . . . . . . . . 77,743,020 (5) NTL(SC/PT) INV/IO 38377JPZ0 January 2040
PF(1) . . . . . . . . . . . . 77,743,020 (5) SC/PT FLT 38377JQA4 January 2040
QS(1) . . . . . . . . . . . . 77,743,020 (5) NTL(SC/PT) INV/IO 38377JQB2 January 2040

Security Group 9
DA . . . . . . . . . . . . . . 68,832,259 3.00 PAC I FIX 38377JQC0 January 2038
DG . . . . . . . . . . . . . . 5,000,000 4.50 PAC I FIX 38377JQD8 September 2038
DI . . . . . . . . . . . . . . 22,944,086 4.50 NTL(PAC I) FIX/IO 38377JQE6 January 2038
DJ . . . . . . . . . . . . . . 2,636,423 4.50 PAC II FIX 38377JQF3 July 2040
DK . . . . . . . . . . . . . . 1,131,445 4.50 PAC II FIX 38377JQG1 August 2040
DL . . . . . . . . . . . . . . 10,312,546 4.00 SUP FIX 38377JQH9 March 2040
DM . . . . . . . . . . . . . 955,310 4.00 SUP FIX 38377JQJ5 May 2040
DN . . . . . . . . . . . . . . 1,232,144 4.00 SUP FIX 38377JQK2 August 2040
DP . . . . . . . . . . . . . . 2,998,372 4.50 SUP FIX 38377JQL0 December 2039
DQ . . . . . . . . . . . . . . 1,056,889 4.50 SUP FIX 38377JQM8 August 2040
DT . . . . . . . . . . . . . . 3,345,604 4.50 SUP FIX 38377JQN6 March 2040
DU . . . . . . . . . . . . . . 709,656 4.50 SUP FIX 38377JQP1 August 2040
ED(1) . . . . . . . . . . . . 15,289,352 4.50 PAC I FIX 38377JQQ9 August 2040
FD . . . . . . . . . . . . . . 2,500,000 (5) SUP FLT 38377JQR7 August 2040
SD . . . . . . . . . . . . . . 2,500,000 (5) NTL(SUP) INV/IO 38377JQS5 August 2040

Security Group 10
BC(1) . . . . . . . . . . . . 26,301,000 4.50 PAC/AD FIX 38377JQT3 August 2040
CB . . . . . . . . . . . . . . 11,596,000 4.50 PAC/AD FIX 38377JQU0 August 2040
CF(1) . . . . . . . . . . . . 60,000,000 (5) PAC/AD FLT 38377JQV8 December 2038
CP(1) . . . . . . . . . . . . 147,995,000 4.50 PAC/AD FIX 38377JQW6 October 2039
CT . . . . . . . . . . . . . . 100,000,000 3.00 PAC/AD FIX 38377JQX4 December 2038
CZ . . . . . . . . . . . . . . 65,021,000 4.50 SUP FIX/Z 38377JQY2 August 2040
ID(1) . . . . . . . . . . . . . 60,000,000 (5) NTL(PAC/AD) INV/IO 38377JQZ9 December 2038
IG(1) . . . . . . . . . . . . . 60,000,000 (5) NTL(PAC/AD) INV/IO 38377JRA3 December 2038
XS(1) . . . . . . . . . . . . 60,000,000 (5) NTL(PAC/AD) INV/IO 38377JRB1 December 2038

Security Group 11
KE(1) . . . . . . . . . . . . 61,010,406 5.00 SC/PT FIX 38377JRC9 July 2040

Residual
RR . . . . . . . . . . . . . . 0 0.00 NPR NPR 38377JRD7 August 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of Class IA will be reduced with the outstanding Principal Balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Barclays Capital Inc.

Co-Sponsor: Sandgrain Securities, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: August 30, 2010

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in September 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificates (1) (1)

2 Underlying Certificates (1) (1)

3 Ginnie Mae II 4.5% 30

4 Ginnie Mae II 5.0% 30

5 Underlying Certificates (1) (1)

6 Ginnie Mae II 4.5% 30

7 Ginnie Mae II 5.0% 30

8 Underlying Certificates (1) (1)

9 Ginnie Mae II 4.5% 30

10 Ginnie Mae II 4.5% 30

11 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 3, 4, 6, 7, 9 and 10
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 3 Trust Assets

$250,000,000 358 1 4.898%

Group 4 Trust Assets

$512,500,000 357 3 5.286%

Group 6 Trust Assets

$138,978,313 359 1 4.850%

Group 7 Trust Assets

$248,481,256 358 2 5.295%

Group 9 Trust Assets

$116,000,000 358 2 4.930%

Group 10 Trust Assets

$410,913,000 358 1 4.898%

1 As of August 1, 2010.
2 Does not include the Group 10 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 3, 4, 6, 7, 9 and 10 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 3, 4, 6, 7, 9 and 10 Trust Assets will differ from the weighted averages shown
above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See
Exhibit A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only,
Weighted Average Coupon or Inverse Floating Rate Class. See “Description of the Securities — Form
of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.650% 0.30% 7.00% 0 0.00%

AS . . . . . . . . . . . . . . . . 6.70% � LIBOR 6.350% 0.00% 6.70% 0 6.70%

BF . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.700% 0.35% 7.00% 0 0.00%

BS . . . . . . . . . . . . . . . . 6.65% � LIBOR 6.300% 0.00% 6.65% 0 6.65%

CF . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.650% 0.30% 7.00% 0 0.00%

CS . . . . . . . . . . . . . . . . 6.70% � LIBOR 6.350% 0.00% 6.70% 0 6.70%

EF . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.650% 0.30% 7.00% 0 0.00%

ES . . . . . . . . . . . . . . . . 6.70% � LIBOR 6.350% 0.00% 6.70% 0 6.70%

FA . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.650% 0.30% 7.00% 0 0.00%

FB . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.700% 0.35% 7.00% 0 0.00%

FC . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.750% 0.40% 7.00% 0 0.00%

FD. . . . . . . . . . . . . . . . LIBOR + 1.20% 1.541% 1.20% 7.00% 0 0.00%

FT . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.850% 0.50% 6.50% 0 0.00%

HF. . . . . . . . . . . . . . . . LIBOR + 0.40% 0.750% 0.40% 7.00% 0 0.00%

HS . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.250% 0.00% 6.60% 0 6.60%

IB . . . . . . . . . . . . . . . . 6.70% � LIBOR 0.050% 0.00% 0.05% 0 6.70%

IC . . . . . . . . . . . . . . . . 6.65% � LIBOR 0.050% 0.00% 0.05% 0 6.65%

ID . . . . . . . . . . . . . . . . 6.70% � LIBOR 0.050% 0.00% 0.05% 0 6.70%

IG . . . . . . . . . . . . . . . . 6.65% � LIBOR 0.050% 0.00% 0.05% 0 6.65%

IS . . . . . . . . . . . . . . . . 6.70% � LIBOR 0.050% 0.00% 0.05% 0 6.70%

IT . . . . . . . . . . . . . . . . 6.65% � LIBOR 0.050% 0.00% 0.05% 0 6.65%

IX . . . . . . . . . . . . . . . . 6.65% � LIBOR 0.050% 0.00% 0.05% 0 6.65%

IY . . . . . . . . . . . . . . . . 6.60% � LIBOR 0.050% 0.00% 0.05% 0 6.60%

JF . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.700% 0.35% 7.00% 0 0.00%

JS . . . . . . . . . . . . . . . . 6.65% � LIBOR 6.300% 0.00% 6.65% 0 6.65%

KF . . . . . . . . . . . . . . . . LIBOR + 0.45% 0.800% 0.45% 7.00% 0 0.00%

KS . . . . . . . . . . . . . . . . 6.55% � LIBOR 6.200% 0.00% 6.55% 0 6.55%

LF . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.700% 0.35% 7.00% 0 0.00%

LS . . . . . . . . . . . . . . . . 6.65% � LIBOR 6.300% 0.00% 6.65% 0 6.65%

PF . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.650% 0.30% 7.00% 0 0.00%

PS . . . . . . . . . . . . . . . . 6.70% � LIBOR 6.350% 0.00% 6.70% 0 6.70%

QF. . . . . . . . . . . . . . . . LIBOR + 0.40% 0.750% 0.40% 7.00% 0 0.00%

QS. . . . . . . . . . . . . . . . 6.60% � LIBOR 6.250% 0.00% 6.60% 0 6.60%

SA . . . . . . . . . . . . . . . . 6.70% � LIBOR 6.350% 0.00% 6.70% 0 6.70%

SB . . . . . . . . . . . . . . . . 6.65% � LIBOR 6.300% 0.00% 6.65% 0 6.65%

SC . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.250% 0.00% 6.60% 0 6.60%

SD. . . . . . . . . . . . . . . . 5.80% � LIBOR 5.459% 0.00% 5.80% 0 5.80%

SI . . . . . . . . . . . . . . . . 6.70% � LIBOR 0.050% 0.00% 0.05% 0 6.70%

ST . . . . . . . . . . . . . . . . 6.00% � LIBOR 5.650% 0.00% 6.00% 0 6.00%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

TF . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.750% 0.40% 7.00% 0 0.00%

TI . . . . . . . . . . . . . . . . 6.65% � LIBOR 0.050% 0.00% 0.05% 0 6.65%

TS . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.250% 0.00% 6.60% 0 6.60%

WF . . . . . . . . . . . . . . . LIBOR + 0.35% 0.700% 0.35% 7.00% 0 0.00%

WS . . . . . . . . . . . . . . . 6.65% � LIBOR 6.300% 0.00% 6.65% 0 6.65%

XF . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.750% 0.40% 7.00% 0 0.00%

XS . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.250% 0.00% 6.60% 0 6.60%

YF . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.750% 0.40% 7.00% 0 0.00%

YS . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.250% 0.00% 6.60% 0 6.60%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Class IA is a Weighted Average Coupon Class. The Weighted Average Coupon Class will accrue interest
during each Accrual Period at an equivalent annualized rate derived by aggregating the accrued interest
on its related Underlying Certificates for such Accrual Period expressed as a percentage of its out-
standing notional balance for such Accrual Period. The approximate initial Interest Rate for the
Weighted Average Coupon Class, which will be in effect for the first Accrual Period, is 5.95059%.

Allocation of Principal: On each Distribution Date, the following distributions will be made to the
related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated to FA, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to AF, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PG, PD and PE, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to JA, JB, JC and JD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently, as follows:

a. 89.1440047766%, concurrently, to WA, WH, WJ and WK, pro rata, until retired

b. 10.8559952234%, sequentially, to WP and WQ, in that order, until retired

4. Sequentially, to WB and WC, in that order, until retired

5. Concurrently, to WD, WL and WM, pro rata, until retired

6. Sequentially, to WE and WG, in that order, until retired
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7. Sequentially, to JA, JB, JC and JD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

8. Sequentially, to PG, PD and PE, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated concurrently as follows:

1. 21.9512195122%, concurrently, to FT and JF, pro rata, until retired

2. 78.0487804878% in the following order of priority:

a. Sequentially, to HP, HD and HE, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Sequentially, to YA, YB, YC and YD, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

c. Concurrently, to GA, GJ, GK, GP and GQ, pro rata, until retired

d. Concurrently,

a. 71.4937302608%, concurrently, to GL and GM, pro rata, until retired

b. 28.5062697392%, sequentially, to GB and GC, in that order, until retired

e. To GD, until retired

f. Sequentially, to YA, YB, YC and YD, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

g. Sequentially, to HP, HD and HE, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the VZ Accrual Amount will be allocated as
follows:

• The VZ Accrual Amount, sequentially, to VA, VB and VZ, in that order, until retired

• The Group 6 Principal Distribution Amount in the following order of priority:

1. Concurrently, to A and EF, pro rata, until retired

2. Sequentially, to VA, VB and VZ, in that order, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the SZ Accrual Amount will be allocated as follows:

• The SZ Accrual in the following order of priority:

1. Sequentially, to MP and ME, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To SZ, until retired

• The Group 7 Principal Distribution Amount concurrently as follows:

1. 19.9999999195% to TF, until retired
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2. 80.0000000805% in the following order of priority:

a. Sequentially, to MP and ME, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To SZ, until retired

c. Sequentially, to MP and ME, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated to PF, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to DA, DG and ED, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to DJ and DK, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. Concurrently, as follows:

a. 54.0879195238%, sequentially, to DL, DM and DN, in that order, until retired

b. 10.8175839048% to FD, until retired

c. 17.5472504493%, sequentially, to DP and DQ, in that order, until retired

d. 17.5472461222%, sequentially, to DT and DU, in that order, until retired

4. Sequentially, to DJ and DK, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

5. Sequentially, to DA, DG and ED, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 10

A percentage of the Group 10 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 10 Principal Distribution Amount (the “Group 10 Adjusted Principal
Distribution Amount”) and the CZ Accrual Amount will be allocated in the following order of priority:

1. To the Group 10 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

(i) 46.1389682329%, sequentially, to CP and CB, in that order, until retired

(ii) 53.8610317671% as follows:

(a) Concurrently, to CF and CT, pro rata, until retired

(b) To BC, until retired

2. To CZ, until retired

3. To the Group 10 PAC Classes, in the same manner and priority described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired
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SECURITY GROUP 11

The Group 11 Principal Distribution Amount will be allocated to KE, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

DA, DG and ED (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

HD, HE and HP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PD, PE and PG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

DJ and DK (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 205% PSA

JA, JB, JC and JD (in the aggregate). . . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 205% PSA

YA, YB, YC and YD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 205% PSA

PAC Classes

BC, CB, CF, CP and CT (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 275% PSA

ME and MP* (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 300% PSA

* The initial Effective Range is 176% PSA through 295% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or the outstanding notional balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

AS . . . . . . . . . . . . . . . . . . . . . . . $80,424,708 100% of AF (SC/PT Class)
BI . . . . . . . . . . . . . . . . . . . . . . . . 2,922,333 11.1111111111% of BC (PAC/AD Class)
BS . . . . . . . . . . . . . . . . . . . . . . . 80,424,708 100% of AF (SC/PT Class)
CI . . . . . . . . . . . . . . . . . . . . . . . . 82,219,444 55.5555555556% of CA (PAC/AD Class)
CS . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 100% of CF (PAC/AD Class)
DI. . . . . . . . . . . . . . . . . . . . . . . . 22,944,086 33.3333333333% of DA (PAC I Class)
EI . . . . . . . . . . . . . . . . . . . . . . . . 3,397,633 22.2222222222% of ED (PAC I Class)
ES. . . . . . . . . . . . . . . . . . . . . . . . 45,000,000 100% of EF (SEQ Class)
HI. . . . . . . . . . . . . . . . . . . . . . . . 95,256,400 40% of HP (PAC I Class)
HS . . . . . . . . . . . . . . . . . . . . . . . 62,500,000 100% of JF (PT Class)
IA . . . . . . . . . . . . . . . . . . . . . . . . 31,153,346 100% of Group 5 Trust Assets
IB . . . . . . . . . . . . . . . . . . . . . . . . 77,743,020 100% of PF (SC/PT Class)
IC . . . . . . . . . . . . . . . . . . . . . . . . 77,743,020 100% of PF (SC/PT Class)
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Class
Original Class

Notional Balance Represents Approximately

ID. . . . . . . . . . . . . . . . . . . . . . . . $60,000,000 100% of CF (PAC/AD Class)
IE . . . . . . . . . . . . . . . . . . . . . . . . 12,202,081 20% of KE (SC/PT Class)
IG. . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 100% of CF (PAC/AD Class)
IK . . . . . . . . . . . . . . . . . . . . . . . . 3,668,888 11.1111111111% of PE (PAC I Class)
IM . . . . . . . . . . . . . . . . . . . . . . . 76,831,000 50% of MP (PAC/AD Class)
IP . . . . . . . . . . . . . . . . . . . . . . . . 1,549,222 11.1111111111% of PD (PAC I Class)
IS . . . . . . . . . . . . . . . . . . . . . . . . 57,709,069 100% of FA (SC/PT Class)
IT . . . . . . . . . . . . . . . . . . . . . . . . 57,709,069 100% of FA (SC/PT Class)
IX . . . . . . . . . . . . . . . . . . . . . . . . 62,500,000 100% of JF (PT Class)
IY . . . . . . . . . . . . . . . . . . . . . . . . 62,500,000 100% of JF (PT Class)
JS . . . . . . . . . . . . . . . . . . . . . . . . 62,500,000 100% of JF (PT Class)
KS . . . . . . . . . . . . . . . . . . . . . . . 62,500,000 100% of JF (PT Class)
LS . . . . . . . . . . . . . . . . . . . . . . . . 77,743,020 100% of PF (SC/PT Class)
PI . . . . . . . . . . . . . . . . . . . . . . . . 44,408,333 33.3333333333% of PG (PAC I Class)
PS. . . . . . . . . . . . . . . . . . . . . . . . 77,743,020 100% of PF (SC/PT Class)
QS . . . . . . . . . . . . . . . . . . . . . . . 77,743,020 100% of PF (SC/PT Class)
SA . . . . . . . . . . . . . . . . . . . . . . . 57,709,069 100% of FA (SC/PT Class)
SB . . . . . . . . . . . . . . . . . . . . . . . 57,709,069 100% of FA (SC/PT Class)
SC . . . . . . . . . . . . . . . . . . . . . . . 57,709,069 100% of FA (SC/PT Class)
SD . . . . . . . . . . . . . . . . . . . . . . . 2,500,000 100% of FD (SUP Class)
SI . . . . . . . . . . . . . . . . . . . . . . . . 80,424,708 100% of AF (SC/PT Class)
ST. . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 100% of FT (PT Class)
TI . . . . . . . . . . . . . . . . . . . . . . . . 80,424,708 100% of AF (SC/PT Class)
TS. . . . . . . . . . . . . . . . . . . . . . . . 49,696,251 100% of TF (PT Class)
WS . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 100% of CF (PAC/AD Class)
XS . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 100% of CF (PAC/AD Class)
YS . . . . . . . . . . . . . . . . . . . . . . . 80,424,708 100% of AF (SC/PT Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of
the Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$2,049,425,757
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-107
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-9 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be August 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
A(1) . . . . . . . . . . $ 89,872,000 5.00% SC/SEQ FIX 38377JFC2 October 2036
AY . . . . . . . . . . . 3,999,853 5.00 SC/SEQ FIX 38377JFD0 October 2036

Security Group 2
FL . . . . . . . . . . . 22,781,904 (5) SC/PT FLT 38377JFE8 July 2039
IL . . . . . . . . . . . . 1,898,492 6.00 NTL (SC/PT) FIX/IO 38377JFF5 July 2039

Security Group 3
KL(1) . . . . . . . . . 24,368,000 4.50 PAC II/AD FIX 38377JFG3 August 2040
KZ . . . . . . . . . . . 1,000 4.50 PAC II/AD FIX/Z 38377JFH1 August 2040
LA(1) . . . . . . . . . 500,000,000 4.50 PAC I/AD FIX 38377JFJ7 October 2034
LW(1) . . . . . . . . . 76,725,000 4.50 PAC I/AD FIX 38377JFK4 April 2036
LX . . . . . . . . . . . 168,061,000 4.50 PAC I/AD FIX 38377JFL2 January 2039
LY . . . . . . . . . . . 108,355,000 4.50 PAC I/AD FIX 38377JFM0 August 2040
LZ . . . . . . . . . . . 80,645,000 4.50 SUP FIX/Z 38377JFN8 August 2040
ZL . . . . . . . . . . . 40,000,000 4.50 SUP FIX/Z 38377JFP3 August 2040

Security Group 4
JA(1) . . . . . . . . . . 28,687,000 4.50 PAC II/AD FIX 38377JFQ1 August 2040
JZ . . . . . . . . . . . . 1,000 4.50 PAC II/AD FIX/Z 38377JFR9 August 2040
PA(1) . . . . . . . . . . 250,000,000 4.50 PAC I/AD FIX 38377JFS7 February 2036
PW(1) . . . . . . . . . 37,016,000 4.50 PAC I/AD FIX 38377JFT5 June 2037
PX . . . . . . . . . . . 53,549,000 4.50 PAC I/AD FIX 38377JFU2 April 2039
PY . . . . . . . . . . . 46,891,000 4.50 PAC I/AD FIX 38377JFV0 August 2040
ZD . . . . . . . . . . . 68,473,000 4.50 SUP FIX/Z 38377JFW8 August 2040

Security Group 5
MA . . . . . . . . . . . 26,652,000 4.00 SUP FIX 38377JFX6 January 2040
MB . . . . . . . . . . . 4,391,000 4.00 SUP FIX 38377JFY4 June 2040
MC . . . . . . . . . . . 2,480,667 4.00 SUP FIX 38377JFZ1 August 2040
MD . . . . . . . . . . . 6,937,000 4.00 PAC II FIX 38377JGA5 August 2040
ME . . . . . . . . . . . 3,010,000 4.00 SCH FIX 38377JGB3 May 2040
MG . . . . . . . . . . . 3,019,000 4.00 SCH FIX 38377JGC1 August 2040
NF . . . . . . . . . . . 33,333,333 (5) PT FLT 38377JGD9 August 2040
NS . . . . . . . . . . . 33,333,333 (5) NTL (PT) INV/IO 38377JGE7 August 2040
QA(1) . . . . . . . . . 69,222,000 4.00 PAC I FIX 38377JGF4 September 2035
QW(1) . . . . . . . . . 15,796,000 4.00 PAC I FIX 38377JGG2 March 2039
QX(1) . . . . . . . . . 18,481,000 4.00 PAC I FIX 38377JGH0 September 2037
QY . . . . . . . . . . . 16,678,000 4.00 PAC I FIX 38377JGJ6 August 2040

Security Group 6
FG(1). . . . . . . . . . 53,434,000 (5) PAC I/AD FLT 38377JGK3 February 2038
GH(1) . . . . . . . . . 106,868,000 3.50 PAC I/AD FIX 38377JGL1 February 2038
GS(1). . . . . . . . . . 53,434,000 (5) NTL (PAC I /AD) INV/IO 38377JGM9 February 2038
GX . . . . . . . . . . . 18,814,000 4.50 PAC I/AD FIX 38377JGN7 April 2039
GY . . . . . . . . . . . 23,708,000 4.50 PAC I/AD FIX 38377JGP2 August 2040
GZ . . . . . . . . . . . 1,000 4.50 PAC II/AD FIX/Z 38377JGQ0 August 2040
IG(1) . . . . . . . . . . 2,671,700 (5) NTL (PAC I /AD) INV/IO 38377JGR8 February 2038
KG . . . . . . . . . . . 12,938,000 4.50 PAC II/AD FIX 38377JGS6 August 2040
ZG . . . . . . . . . . . 34,237,000 4.50 SUP FIX/Z 38377JGT4 August 2040

Residual
RR . . . . . . . . . . . 0 0.00 NPR NPR 38377JXU2 August 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

BOFA MERRILL LYNCH LOOP CAPITAL MARKETS LLC

The date of this Offering Circular Supplement is August 23, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Banc of America Securities LLC

Co-Sponsor: Loop Capital Markets LLC

Trustee: U.S. Bank National Association

Tax Administrator: The Trustee

Closing Date: August 30, 2010

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in September 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificate (1) (1)

2 Underlying Certificates (1) (1)

3 Ginnie Mae II 4.5% 30
4 Ginnie Mae II 4.5 30
5 Ginnie Mae II 4.5 30
6 Ginnie Mae II 4.5 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
certain MX Classes in Groups 3 and 4, payments on each Group will be based solely on payments on the
Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 3, 4, 5 and 6
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 3 Trust Assets
$ 998,155,000 358 2 4.910%
Group 4 Trust Assets
$ 484,617,000 359 1 4.900%
Group 5 Trust Assets
$ 200,000,000 359 0 4.900%
Group 6 Trust Assets
$ 250,000,000 359 1 4.841%

1 As of August 1, 2010.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee

Fee.
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3 The Mortgage Loans underlying the Group 3, 4, 5 and 6 Trust Assets may bear
interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 3, 4, 5 and 6 Trust Assets will differ from the weighted averages shown above,
perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to
this Supplement for certain information regarding the characteristics of the Mortgage Loans included in
the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of Securities — Modification and Exchange”
in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Interest Only Inverse Floating Rate Class. See “Description of the Securities — Form of Securities”
in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

Group 2

FL . . . . . . . . . . . . . . LIBOR + 0.90% 1.16625% 0.90% 6.00% 0 0.00%

Group 5

NF. . . . . . . . . . . . . . LIBOR + 0.38% 0.65600% 0.38% 7.00% 0 0.00%

NS . . . . . . . . . . . . . . 6.62% � LIBOR 6.34400% 0.00% 6.62% 0 6.62%

Group 6

FG. . . . . . . . . . . . . . LIBOR + 0.35% 0.62000% 0.35% 6.50% 0 0.00%

GF. . . . . . . . . . . . . . LIBOR + 0.40% 0.67000% 0.40% 6.50% 0 0.00%

GS. . . . . . . . . . . . . . 6.10% � LIBOR 5.83000% 0.00% 6.10% 0 6.10%

IG . . . . . . . . . . . . . . 123% � (LIBOR x 20) 1.00000% 0.00% 1.00% 0 6.15%

SG. . . . . . . . . . . . . . 6.15% � LIBOR 5.88000% 0.00% 6.15% 0 6.15%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date, the following distributions will be made to the
related Securities:

Security Group 1

The Group 1 Principal Distribution Amount will be allocated, sequentially, to A and AY, in that
order, until retired.

Security Group 2

The Group 2 Principal Distribution Amount will be allocated to FL, until retired.

Security Group 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) and the KZ, LZ and ZL Accrual Amounts will be allocated as follows:

• The KZ Accrual Amount, sequentially, to KL and KZ, in that order, until retired.

• The Group 3 Adjusted Principal Distribution Amount and the LZ and ZL Accrual Amounts will be
allocated in the following order of priority:

1. Sequentially, to LA, LW, LX and LY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date.

2. Sequentially, to KL and KZ, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date.

3. Concurrently, to LZ and ZL, pro rata, until retired.

4. Sequentially, to KL and KZ, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired.

5. Sequentially, to LA, LW, LX and LY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

Security Group 4

The Group 4 Principal Distribution Amount and the JZ and ZD Accrual Amounts will be allocated as
follows:

• The JZ Accrual Amount, sequentially, to JA and JZ, in that order, until retired.

• The Group 4 Principal Distribution Amount and the ZD Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to PA, PW, PX and PY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date.

2. Sequentially, to JA and JZ, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date.

3. To ZD, until retired.

4. Sequentially, to JA and JZ, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired.
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5. Sequentially, to PA, PW, PX and PY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

Security Group 5

The Group 5 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 83.3333335% as follows:

a. Sequentially, to QA, QX, QW and QY, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date.

b. To MD, until reduced to its Scheduled Principal Balance for that Distribution Date.

c. Sequentially, to ME and MG, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date.

d. Sequentially, to MA, MB and MC, in that order, until retired.

e. Sequentially, to ME and MG, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

f. To MD, without regard to its Scheduled Principal Balance, until retired.

g. Sequentially, to QA, QX, QW, QY, without regard to their Aggregate Scheduled Principal
Balance, until retired.

2. 16.6666665% to NF, until retired.

Security Group 6

The Group 6 Principal Distribution Amount and the GZ and ZG Accrual Amounts will be allocated
as follows:

• The GZ Accrual Amount, sequentially, to KG and GZ, in that order, until retired.

• The Group 6 Principal Distribution Amount and the ZG Accrual Amount will be allocated in the
following order of priority:

1. To the PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, in the following order of priority:

a. Concurrently, to FG and GH, pro rata, until retired.

b. Sequentially, to GX and GY, in that order, until retired.

2. Sequentially, to KG and GZ, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date.

3. To ZG, until retired.

4. Sequentially, to KG and GZ, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired.

5. To the PAC I Classes, in the same manner and order of priority described in Step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired.

B-630



Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:
Class Structuring Ranges

PAC I Classes

FG, GH, GX and GY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 250% PSA

LA, LW, LX and LY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 123% PSA through 225% PSA

PA, PW, PX and PY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 260% PSA

QA, QX, QW and QY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC II Classes

GZ and KG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165% PSA through 250% PSA

JA and JZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA through 260% PSA

KL and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155% PSA through 225% PSA

MD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122% PSA through 250% PSA

Scheduled Classes

ME and MG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 205% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

Security Group 1

AI . . . . . . . . . . . . . . $ 62,910,400 70% of A (SC/SEQ Class)

Security Group 2

IL . . . . . . . . . . . . . . 1,898,492 8.3333333333% of FL (SC/PT Class)

Security Group 3

IO . . . . . . . . . . . . . . 34,100,000 44.4444444444% of LW (PAC I/AD Class)

LI . . . . . . . . . . . . . . 222,222,222 44.4444444444% of LA (PAC I/AD Class)

Security Group 4

IP . . . . . . . . . . . . . . 16,451,555 44.4444444444% of PW (PAC I/AD Class)

PI . . . . . . . . . . . . . . 111,111,111 44.4444444444% of PA (PAC I/AD Class)

Security Group
3&4

KI . . . . . . . . . . . . . . 23,580,000 44.4444444444% of JA and KL (in the aggregate) (PAC II/AD Classes)
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Class
Original Class

Notional Balance Represents Approximately

Security Group 5

IQ . . . . . . . . . . . . . . $ 38,979,111 44.4444444444% of QA and QX (in the aggregate) (PAC I Classes)

NI . . . . . . . . . . . . . . 45,999,555 44.4444444444% of QA, QW and QX (in the aggregate) (PAC I Classes)

NS . . . . . . . . . . . . . . 33,333,333 100% of NF (PT Class)

QI . . . . . . . . . . . . . . 30,765,333 44.4444444444% of QA (PAC I Class)

Security Group 6

GI . . . . . . . . . . . . . . 83,119,555 77.7777777778% of GH (PAC I/AD Class)

GS. . . . . . . . . . . . . . 53,434,000 100% of FG (PAC I/AD Class)

IG . . . . . . . . . . . . . . 2,671,700 5% of FG (PAC I/AD Class)

SG. . . . . . . . . . . . . . 53,434,000 100% of FG (PAC I/AD Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,439,338,424
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-112
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-9 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be September 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
JA(1) . . . . . . . . . . . . . . . . . . . . . . . . $108,992,000 4.50% PAC I FIX 38377KZH6 April 2038
JB(1) . . . . . . . . . . . . . . . . . . . . . . . . 16,628,000 4.50 PAC I FIX 38377KZJ2 September 2039
JC(1) . . . . . . . . . . . . . . . . . . . . . . . . 12,709,000 4.50 PAC I FIX 38377KZK9 September 2040
LA(1) . . . . . . . . . . . . . . . . . . . . . . . 65,818,000 4.50 TAC/AD FIX 38377KZL7 September 2040
LZ . . . . . . . . . . . . . . . . . . . . . . . . . 2,000 4.50 TAC/AD FIX/Z 38377KZM5 September 2040
PA(1) . . . . . . . . . . . . . . . . . . . . . . . . 257,485,000 4.50 PAC I FIX 38377KZN3 September 2033
PB(1). . . . . . . . . . . . . . . . . . . . . . . . 36,070,000 4.50 PAC I FIX 38377KZP8 October 2034
PC(1). . . . . . . . . . . . . . . . . . . . . . . . 119,591,000 4.50 PAC I FIX 38377KZQ6 October 2037
PD(1) . . . . . . . . . . . . . . . . . . . . . . . 55,289,000 4.50 PAC I FIX 38377KZR4 January 2039
PV(1) . . . . . . . . . . . . . . . . . . . . . . . 18,964,000 4.50 PAC I/AD FIX 38377KZS2 June 2027
PZ(1) . . . . . . . . . . . . . . . . . . . . . . . . 40,140,000 4.50 PAC I FIX/Z 38377KZT0 September 2040
VP(1) . . . . . . . . . . . . . . . . . . . . . . . 25,776,000 4.50 AD/PAC I FIX 38377KZU7 October 2021
YA(1) . . . . . . . . . . . . . . . . . . . . . . . 39,520,000 4.50 PAC II FIX 38377KZV5 September 2040
YB . . . . . . . . . . . . . . . . . . . . . . . . . 575,000 4.50 PAC II FIX 38377KZW3 September 2040
ZA . . . . . . . . . . . . . . . . . . . . . . . . . 96,294,000 4.50 TAC/AD FIX/Z 38377KZX1 September 2040
ZB . . . . . . . . . . . . . . . . . . . . . . . . . 6,147,000 4.50 SUP FIX/Z 38377KZY9 September 2040

Security Group 2
BA(1) . . . . . . . . . . . . . . . . . . . . . . . 16,237,000 4.50 SEQ FIX 38377KZZ6 May 2037
BG . . . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 2.00 SEQ FIX 38377KA26 March 2035
BI . . . . . . . . . . . . . . . . . . . . . . . . . 55,555,555 4.50 NTL (SEQ) FIX/IO 38377KA34 March 2035
VA(1) . . . . . . . . . . . . . . . . . . . . . . . 8,842,000 4.50 SEQ/AD FIX 38377KA42 October 2021
VB(1) . . . . . . . . . . . . . . . . . . . . . . . 6,477,000 4.50 SEQ/AD FIX 38377KA59 June 2027
Z(1) . . . . . . . . . . . . . . . . . . . . . . . . 13,740,040 4.50 SEQ FIX/Z 38377KA67 September 2040

Security Group 3
IO . . . . . . . . . . . . . . . . . . . . . . . . . 17,961,080 5.00 NTL (PT) FIX/IO 38377KA75 September 2040
MC . . . . . . . . . . . . . . . . . . . . . . . . . 1,493,000 4.50 PAC/AD FIX 38377KA83 September 2040
ME . . . . . . . . . . . . . . . . . . . . . . . . . 12,250,000 2.00 PAC/AD FIX 38377KA91 July 2039
MI(1). . . . . . . . . . . . . . . . . . . . . . . . 6,125,000 5.00 NTL (PAC/AD) FIX/IO 38377KB25 July 2039
N(1) . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 4.50 PAC/AD FIX 38377KB33 September 2040
NE . . . . . . . . . . . . . . . . . . . . . . . . . 20,000,000 2.00 PAC/AD FIX 38377KB41 September 2040
NG . . . . . . . . . . . . . . . . . . . . . . . . . 6,750,000 2.25 PAC/AD FIX 38377KB58 September 2040
NH . . . . . . . . . . . . . . . . . . . . . . . . . 7,500,000 2.50 PAC/AD FIX 38377KB66 September 2040
NI(1) . . . . . . . . . . . . . . . . . . . . . . . . 40,187,500 5.00 NTL (PAC/AD) FIX/IO 38377KB74 September 2040
QA . . . . . . . . . . . . . . . . . . . . . . . . . 35,000,000 2.25 PAC/AD FIX 38377KB82 September 2040
QC . . . . . . . . . . . . . . . . . . . . . . . . . 21,000,000 2.50 PAC/AD FIX 38377KB90 September 2040
QZ . . . . . . . . . . . . . . . . . . . . . . . . . 25,617,803 4.50 SUP FIX/Z 38377KC24 September 2040

Security Group 4
AC . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 (5) PT ARB 38377KC32 September 2025
AI . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 2.00 NTL (PT) FIX/IO 38377KC40 September 2013

Security Group 5
A . . . . . . . . . . . . . . . . . . . . . . . . . . 16,553,347 5.00 SC/PT FIX 38377KC57 November 2037

Security Group 6
TV . . . . . . . . . . . . . . . . . . . . . . . . . 16,723,000 4.50 SC/AD/PAC FIX 38377KC65 October 2021
TW . . . . . . . . . . . . . . . . . . . . . . . . . 12,303,000 4.50 SC/PAC/AD FIX 38377KC73 June 2027
TX . . . . . . . . . . . . . . . . . . . . . . . . . 3,000 4.50 SC/SUP FIX 38377KC81 August 2040
TZ . . . . . . . . . . . . . . . . . . . . . . . . . 26,042,000 4.50 SC/PAC FIX/Z 38377KC99 August 2040

Security Group 7
HA(1) . . . . . . . . . . . . . . . . . . . . . . . 13,772,000 5.00 SC/PAC FIX 38377KD23 June 2039
HB . . . . . . . . . . . . . . . . . . . . . . . . . 314,000 5.00 SC/PAC FIX 38377KD31 June 2039
HZ . . . . . . . . . . . . . . . . . . . . . . . . . 1,671,609 5.00 SC/SUP FIX/Z 38377KD49 June 2039

Security Group 8
CM . . . . . . . . . . . . . . . . . . . . . . . . . 9,374,625 4.00 SC/SUP FIX 38377KD56 January 2039
IB(1) . . . . . . . . . . . . . . . . . . . . . . . . 77,989,500 4.00 NTL (SC/PAC) FIX/IO 38377KD64 September 2011
Q(1) . . . . . . . . . . . . . . . . . . . . . . . . 103,986,000 (5) SC/PAC ARB 38377KD72 January 2039
QJ . . . . . . . . . . . . . . . . . . . . . . . . . 3,689,000 4.00 SC/PAC FIX 38377KD80 January 2039

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38377KD98 September 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of Class IO will be reduced with the outstanding Principal Balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Loop Capital Markets LLC
The date of this Offering Circular Supplement is September 23, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Nomura Securities International, Inc.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: September 30, 2010

Distribution Dates: For the Group 2, 3, 4 and 8 Securities, the 16th day of each month or, if the
16th day is not a Business Day, the first Business Day thereafter, commencing in October 2010. For the
Group 1, 5, 6 and 7 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the
first Business Day thereafter, commencing in October 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.5% 30

2 Ginnie Mae I 4.5% 30

3 Ginnie Mae I 5.0% 30

4 Ginnie Mae I 4.0% 15

5 Underlying Certificates (1) (1)

6 Underlying Certificates (1) (1)

7 Underlying Certificate (1) (1)

8 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3 and 4
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$900,000,000 357 3 4.85%

Group 2 Trust Assets
$145,296,040 359 1 5.00%

Group 3 Trust Assets
$179,610,803 341 16 5.50%

Group 4 Trust Assets
$ 10,000,000 177 3 4.50%

1 As of September 1, 2010.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1 Trust Assets may bear interest at

rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1 Trust Assets, Mortgage
Rates of many of the Mortgage Loans underlying the Group 1, 2, 3 and 4 Trust Assets will differ from the
weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in
this Supplement. See Exhibit A to this Supplement for certain information regarding the characteristics of
the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only Class. See
“Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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Classes AC, Q, QD, QE, QG and QH are Ascending Rate Classes that will bear interest at the initial
Interest Rates shown below for the indicated number of Accrual Periods and then at the Interest Rates
shown below thereafter.

Class
Initial

Interest Rate
Accrual
Periods

Interest
Rate Thereafter

AC 2.00% 36 4%

Q 1.00% 12 4%

QD 1.25% 12 4%

QE 1.50% 12 4%

QG 1.75% 12 4%

QH 2.00% 12 4%

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the LZ, PZ, ZA and ZB Accrual Amounts will be
allocated as follows:

• The LZ Accrual Amount sequentially, to LA and LZ, in that order, until retired

• The PZ Accrual Amount sequentially, to VP, PV and PZ, in that order, until retired

• The ZA and ZB Accrual Amounts in the following order of priority:

1. Sequentially, to LA and LZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To ZA, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To ZB, until retired

4. To ZA, without regard to its Scheduled Principal Balance, until retired

• The Group 1 Principal Distribution Amount in the following order of priority:

1. To the Group 1 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, concurrently, as follows:

a. 79.9999710834% sequentially, to PA, PB, PC, PD, VP, PV and PZ, in that order, until
retired

b. 20.0000289166% sequentially, to JA, JB and JC, in that order, until retired

2. Sequentially, to YA and YB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Sequentially, to LA and LZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

4. To ZA, until reduced to its Scheduled Principal Balance for that Distribution Date

5. To ZB, until retired

6. To ZA, without regard to its Scheduled Principal Balance, until retired

7. Sequentially, to LA and LZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

8. Sequentially, to YA and YB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired
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9. To the Group 1 PAC I Classes, in the same manner and priority described in step 1 above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) and the Z Accrual Amount will be allocated as follows:

• The Z Accrual Amount sequentially, to VA, VB and Z, in that order, until retired

• The Group 2 Adjusted Principal Distribution Amount sequentially, to BG, BA, VA, VB and Z, in
that order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the QZ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 3 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, until N, NE, NG, NH, QA and QC have been retired, as follows:

i. 91.2242764281% concurrently, to N, NE, NG, NH, QA and QC, pro rata, until retired

ii. 8.7757235719% sequentially, to ME and MC, in that order, until retired

b. To MC, until retired

2. To QZ, until retired

3. To the Group 3 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to AC, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to A, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the TZ Accrual Amount will be allocated as follows:

• The TZ Accrual Amount, sequentially, to TV, TW and TZ, in that order, until retired

• The Group 6 Principal Distribution Amount in the following order of priority:

1. Sequentially, to TV, TW and TZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To TX, until retired

3. Sequentially, to TV, TW and TZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired
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SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the HZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to HA and HB, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To HZ, until retired

3. Sequentially, to HA and HB, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to Q and QJ, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To CM, until retired

3. Sequentially, to Q and QJ, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rates:

Class Structuring Ranges or Rates

PAC Classes

HA and HB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165% PSA through 225% PSA

MC, ME, N, NE, NG, NH, QA and QC (in the aggregate) . . . . . . . . . . 200% PSA through 300% PSA

Q and QJ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA through 310% PSA

TV, TW and TZ (in the aggregate)* . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

PAC I Classes

JA, JB, JC, PA, PB, PC, PD, PV, PZ and VP (in the aggregate) . . . . . . . 120% PSA through 250% PSA

PAC II Classes

YA and YB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 240% PSA

TAC Classes

LA and LZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA

ZA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 353% PSA

* No initial Effective Range.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
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with, the Class Principal Balances or the outstanding Principal Balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . $ 10,000,000 100% of AC (PT Class) *
BI . . . . . . 55,555,555 55.5555555556% of BG (SEQ Class)
GI . . . . . . 9,779,000 33.3333333333% of JB and JC (in the aggregate) (PAC I Classes)
HI . . . . . . 6,886,000 50% of HA (SC/PAC Class)
IB . . . . . . 77,989,500 75% of Q (SC/PAC Class) **
IC . . . . . . $ 6,125,000 50% of ME (PAC/AD Class)

10,000,000 50% of NE (PAC/AD Class)
18,787,500 45% of NG and QA (in the aggregate) (PAC/AD Classes)
11,400,000 40% of NH and QC (in the aggregate) (PAC/AD Classes)

$ 46,312,500

ID . . . . . . $ 25,000,000 50% of N (PAC/AD Class)
IH . . . . . . $ 25,000,000 50% of N (PAC/AD Class)

10,000,000 50% of NE (PAC/AD Class)
18,787,500 45% of NG and QA (in the aggregate) (PAC/AD Classes)
11,400,000 40% of NH and QC (in the aggregate) (PAC/AD Classes)

$ 65,187,500

IO . . . . . . $ 17,961,080 10% of the Group 3 Trust Assets
IQ . . . . . . 69,788,888 55.5555555556% of JA and JB (in the aggregate) (PAC I Classes)
IV . . . . . . 6,321,333 33.3333333333% of PV (PAC I/AD Class)
IW . . . . . 53,151,555 44.4444444444% of PC (PAC I Class)
IY . . . . . . 2,947,333 33.3333333333% of VA (SEQ/AD Class)
JI. . . . . . . 60,551,111 55.5555555556% of JA (PAC I Class)
LI . . . . . . 36,565,555 55.5555555556% of LA (TAC/AD Class)
MI . . . . . . 6,125,000 50% of ME (PAC/AD Class)
NI . . . . . . $ 10,000,000 50% of NE (PAC/AD Class)

18,787,500 45% of NG and QA (in the aggregate) (PAC/AD Classes)
11,400,000 40% of NH and QC (in the aggregate) (PAC/AD Classes)

$ 40,187,500

PI . . . . . . $171,656,666 66.6666666667% of PA (PAC I Class)
TI . . . . . . 18,429,666 33.3333333333% of PD (PAC I Class)
VI . . . . . . 8,592,000 33.3333333333% of VP (PAC I/AD Class)
WI . . . . . 20,038,888 55.5555555556% of PB (PAC I Class)
YI . . . . . . 21,955,555 55.5555555556% of YA (PAC II Class)

* For the first 36 Accrual Periods and 0% thereafter

** For the first 12 Accrual Periods and 0% thereafter

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,208,308,287
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-125
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-8 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be September 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
BA . . . . . . . . . . . . . . . $ 30,000,000 2.08% SEQ FIX 38377JXV0 May 2037
BF . . . . . . . . . . . . . . . 29,040,000 (5) SEQ FLT 38377JXW8 May 2037
BS . . . . . . . . . . . . . . . 29,040,000 (5) NTL (SEQ) INV/IO 38377JXX6 May 2037
BV(1) . . . . . . . . . . . . . 3,518,000 4.50 SEQ/AD FIX 38377JXY4 September 2029
BZ(1) . . . . . . . . . . . . . 6,213,000 4.50 SEQ FIX/Z 38377JXZ1 September 2040
VB(1) . . . . . . . . . . . . . 4,809,000 4.50 SEQ/AD FIX 38377JYA5 July 2023

Security Group 2
HF . . . . . . . . . . . . . . . 2,428,637 (5) SC/SUP FLT 38377JYB3 April 2039
HS . . . . . . . . . . . . . . . 809,546 (5) SC/SUP INV 38377JYC1 April 2039
MA(1) . . . . . . . . . . . . . 157,994,000 4.50 SC/PAC FIX 38377JYD9 April 2039
MY(1) . . . . . . . . . . . . . 12,474,000 4.50 SC/PAC FIX 38377JYE7 April 2039

Security Group 3
CS . . . . . . . . . . . . . . . 145,736,382 (5) NTL (SC/PT) INV/IO 38377JYF4 June 2040
FC(1). . . . . . . . . . . . . . 24,389,000 (5) SC/SEQ FLT 38377JYG2 June 2040
SC(1). . . . . . . . . . . . . . 24,389,000 (5) NTL (SC/SEQ) INV/IO 38377JYH0 June 2040
VF . . . . . . . . . . . . . . . 121,343,742 (5) SC/SEQ/AD FLT 38377JYJ6 June 2040
ZF . . . . . . . . . . . . . . . 3,640 (5) SC/SEQ FLT/Z 38377JYK3 June 2040

Security Group 4
FD . . . . . . . . . . . . . . . 106,082,525 (5) SC/PT FLT 38377JYL1 January 2040
SD . . . . . . . . . . . . . . . 106,082,525 (5) NTL (SC/PT) INV/IO 38377JYM9 January 2040

Security Group 5
ES . . . . . . . . . . . . . . . 149,484,147 (5) NTL (SC/PT) INV/IO 38377JYN7 August 2039
FE(1) . . . . . . . . . . . . . . 25,922,000 (5) SC/SEQ FLT 38377JYP2 August 2039
FV(1) . . . . . . . . . . . . . 123,558,000 (5) SC/SEQ/AD FLT 38377JYQ0 August 2039
FZ(1) . . . . . . . . . . . . . . 4,147 (5) SC/SEQ FLT/Z 38377JYR8 August 2039
SE(1) . . . . . . . . . . . . . . 25,922,000 (5) NTL (SC/SEQ) INV/IO 38377JYS6 August 2039

Security Group 6
FL . . . . . . . . . . . . . . . 44,710,000 (5) SC/PAC/AD FLT 38377JYT4 August 2037
SL . . . . . . . . . . . . . . . 44,710,000 (5) NTL (SC/PAC/AD) INV/IO 38377JYU1 August 2037
ZL . . . . . . . . . . . . . . . 1,362,169 7.00 SC/SUP FIX/Z 38377JYV9 August 2037

Security Group 7
AL(1) . . . . . . . . . . . . . 8,714,000 4.50 SC/PAC FIX 38377JYW7 June 2039
AM(1) . . . . . . . . . . . . . 24,291,000 4.50 SC/PAC FIX 38377JYX5 June 2039
AN(1) . . . . . . . . . . . . . 134,000,000 4.50 SC/PAC FIX 38377JYY3 June 2039
HA . . . . . . . . . . . . . . . 852,023 4.50 SC/SUP FIX 38377JYZ0 June 2039

Security Group 8
PA(1) . . . . . . . . . . . . . . 296,688,000 5.00 SC/PAC/AD FIX 38377JZA4 September 2036
ZU . . . . . . . . . . . . . . . 49,101,858 5.00 SC/SUP FIX/Z 38377JZB2 September 2036

Residual
RR . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38377JZC0 September 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Deutsche Bank Securities Aladdin Capital LLC

The date of this Offering Circular Supplement is September 23, 2010.

B-649



TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available Information.”

Sponsor: Deutsche Bank Securities Inc.

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: September 30, 2010

Distribution Dates: For the Group 1, 4 and 6 Securities, the 16th day of each month or, if the 16th day
is not a Business Day, the first Business Day thereafter, commencing in October 2010. For the Group 2, 3,
5, 7 and 8 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in October 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 4.5% 30
2 Underlying Certificates (1) (1)

3 Underlying Certificates (1) (1)

4 Underlying Certificates (1) (1)

5 Underlying Certificates (1) (1)

6 Underlying Certificates (1) (1)

7 Underlying Certificates (1) (1)

8 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A and B
to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months) Mortgage Rate

Group 1 Trust Assets

$73,580,000 352 7 5.0%

1 As of September 1, 2010.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
The actual remaining terms to maturity and loan ages of many of the Mortgage Loans underlying the
Group 1 Trust Assets will differ from the weighted averages shown above, perhaps significantly. See
“The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for
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certain information regarding the characteristics of the Mortgage Loans included in the related Under-
lying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only, Inverse
Floating Rate or Interest Only Inverse Floating Rate Class. See “Description of the Securities — Form of
Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

BF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.56% 0.30% 7.00% 0 0.00%

BS. . . . . . . . . . . . . . . . . . . . . . 6.70% � LIBOR 6.44% 0.00% 6.70% 0 6.70%

CS. . . . . . . . . . . . . . . . . . . . . . 6.65% � LIBOR 6.39% 0.00% 6.65% 0 6.65%

ES . . . . . . . . . . . . . . . . . . . . . . 6.65% � LIBOR 6.39% 0.00% 6.65% 0 6.65%

FC . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.15% 0.41% 0.15% 7.00% 0 0.00%

FD . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.32% 0.58% 0.32% 7.00% 0 0.00%

FE. . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.15% 0.41% 0.15% 7.00% 0 0.00%

FG . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.61% 0.35% 7.00% 0 0.00%

FL . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.25% 0.51% 0.25% 7.00% 0 0.00%

FV . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.61% 0.35% 7.00% 0 0.00%

FY . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.61% 0.35% 7.00% 0 0.00%

FZ. . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.61% 0.35% 7.00% 0 0.00%

GF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.61% 0.35% 7.00% 0 0.00%

HF . . . . . . . . . . . . . . . . . . . . . LIBOR + 1.10% 1.36% 1.10% 6.00% 0 0.00%

HS . . . . . . . . . . . . . . . . . . . . . 14.70% � (LIBOR x 3.00) 13.92% 0.00% 14.70% 0 4.90%

SC. . . . . . . . . . . . . . . . . . . . . . 6.85% � LIBOR 0.20% 0.00% 0.20% 0 6.85%

SD . . . . . . . . . . . . . . . . . . . . . 6.68% � LIBOR 6.42% 0.00% 6.68% 0 6.68%

SE . . . . . . . . . . . . . . . . . . . . . . 6.85% � LIBOR 0.20% 0.00% 0.20% 0 6.85%

SL . . . . . . . . . . . . . . . . . . . . . . 6.75% � LIBOR 6.49% 0.00% 6.75% 0 6.75%

VF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.61% 0.35% 7.00% 0 0.00%

ZF. . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.61% 0.35% 7.00% 0 0.00%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description of the
Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the BZ Accrual Amount will be allocated as follows:

• The BZ Accrual Amount, sequentially, to VB, BV and BZ, in that order, until retired

• The Group 1 Adjusted Principal Distribution Amount in the following order of priority:

1. Concurrently, to BA and BF, pro rata, until retired; and

2. Sequentially, to VB, BV and BZ, in that order, until retired.

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to MA and MY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

2. Concurrently, to HF and HS, pro rata, until retired; and

3. Sequentially, to MA and MY, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the ZFAccrual Amount will be allocated as follows:

• The ZF Accrual Amount, sequentially, to VF and ZF, in that order, until retired; and

• The Group 3 Principal Distribution Amount, sequentially, to FC, VF and ZF, in that order, until
retired.

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to FD, until retired.

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the FZ Accrual Amount will be allocated as follows:

• The FZ Accrual Amount, sequentially, to FV and FZ, in that order, until retired; and

• The Group 5 Principal Distribution Amount, sequentially, to FE, FV and FZ, in that order, until
retired.
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SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the ZL Accrual Amount will be allocated in the
following order of priority:

1. To FL, until reduced to its Scheduled Principal Balance for that Distribution Date;

2. To ZL, until retired; and

3. To FL, without regard to its Scheduled Principal Balance, until retired.

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to AN, AM and AL, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date;

2. To HA, until retired; and

3. Sequentially, to AN, AM and AL, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the ZU Accrual Amount will be allocated in the
following order of priority:

1. To PA, until reduced to its Scheduled Principal Balance for that Distribution Date;

2. To ZU, until retired; and

3. To PA, without regard to its Scheduled Principal Balance, until retired.

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

Security Group 2

PAC Classes
MA and MY (in the aggregate)* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 245% PSA

Security Group 6

PAC Class
FL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225% PSA through 300% PSA

Security Group 7

PAC Classes
AL, AM and AN (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

Security Group 8

PAC Class
PA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210% PSA through 300% PSA

* The initial Effective Range is 130% PSA through 238% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
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Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

BS . . . . . . . . . $ 29,040,000 100% of BF (SEQ Class)

CS . . . . . . . . . $ 24,392,640 100% of FC and ZF (in the aggregate) (SC/SEQ Classes)

121,343,742 100% of VF (SC/SEQ/AD Class)

$145,736,382

ES. . . . . . . . . . $ 25,926,147 100% of FE and FZ (in the aggregate) (SC/SEQ Classes)

123,558,000 100% of FV (SC/SEQ/AD Class)

$149,484,147

IM . . . . . . . . . $ 78,997,000 50% of MA (SC/PAC Class)

IN. . . . . . . . . . 85,234,000 50% of MA and MY (in the aggregate) (SC/PAC Classes)

IQ . . . . . . . . . 6,237,000 50% of MY (SC/PAC Class)

PI . . . . . . . . . . 207,681,600 70% of PA (SC/PAC/AD Class)

SC . . . . . . . . . 24,389,000 100% of FC (SC/SEQ Class)

SD . . . . . . . . . 106,082,525 100% of FD (SC/PT Class)

SE. . . . . . . . . . 25,922,000 100% of FE (SC/SEQ Class)

SL . . . . . . . . . . 44,710,000 100% of FL (SC/PAC/AD Class)

TI . . . . . . . . . . 87,939,444 55.5555555556% of AM and AN (in the aggregate) (SC/PAC Classes)

UI . . . . . . . . . . 1,452,333 16.6666666667% of AL (SC/PAC Class)

WI . . . . . . . . . 74,444,444 55.5555555556% of AN (SC/PAC Class)

YI . . . . . . . . . . 5,398,000 22.2222222222% of AM (SC/PAC Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.

B-654



E
x

h
ib

it
A

U
n

d
er

ly
in

g
C

er
ti

fi
ca

te
s

Tr
us

t
As

se
t

G
ro

up
Is

su
er

Se
ri

es
Cl

as
s

Is
su

e
D

at
e

CU
SI

P
N

um
be

r
In

te
re

st
Ra

te
In

te
re

st
Ty

pe
(1

)

Fi
na

l
D

is
tr

ib
ut

io
n

D
at

e
Pr

in
ci

pa
l

Ty
pe

(1
)

O
ri

gi
na

l
Pr

in
ci

pa
l

or
N

ot
io

na
l

Ba
la

nc
e

of
Cl

as
s

U
nd

er
ly

in
g

Ce
rt

ifi
ca

te
Fa

ct
or

(2
)

Pr
in

ci
pa

l
or

N
ot

io
na

l
Ba

la
nc

e
in

th
e

Tr
us

t

Pe
rc

en
ta

ge
of

Cl
as

s
in

Tr
us

t

Ap
pr

ox
im

at
e

W
ei

gh
te

d
Av

er
ag

e
Co

up
on

of
M

or
tg

ag
e

Lo
an

s(
11

)

Ap
pr

ox
im

at
e

W
ei

gh
te

d
Av

er
ag

e
Re

m
ai

ni
ng

Te
rm

to
M

at
ur

ity
of

M
or

tg
ag

e
Lo

an
s

(i
n

m
on

th
s)

(1
1)

Ap
pr

ox
im

at
e

W
ei

gh
te

d
Av

er
ag

e
Lo

an
Ag

e
of

M
or

tg
ag

e
Lo

an
s

(i
n

m
on

th
s)

(1
1)

G
in

ni
e

M
ae

Io
r

II

2
G

in
ni

e
M

ae
20

10
-0

82
G

P(
3)

(5
)

Ju
ne

30
,2

01
0

38
37

7F
4N

8
4.

5%
FI

X
A

pr
il

20
39

SC
/P

A
C/

A
D

$
32

,8
94

,0
00

1.
00

00
00

00
$

21
,0

05
,1

83
63

.8
57

18
67

21
0%

(5
)

(5
)

(5
)

II

2
G

in
ni

e
M

ae
20

10
-0

82
L(

5)
Ju

ne
30

,2
01

0
38

37
7F

3K
5

4.
5

FI
X

A
pr

il
20

39
SC

/P
A

C/
A

D
8,

70
1,

00
0

1.
00

00
00

00
8,

70
1,

00
0

10
0.

00
00

00
00

00
%

(5
)

(5
)

(5
)

II

2
G

in
ni

e
M

ae
20

10
-0

39
PH

(3
)(

6)
M

ar
ch

30
,2

01
0

38
37

6X
EZ

2
4.

5
FI

X
N

ov
em

be
r

20
38

SC
/S

EQ
79

8,
02

7,
00

0
1.

00
00

00
00

14
4,

00
0,

00
0

18
.0

44
50

22
53

7%
5.

34
1%

34
8

11
II

3
G

in
ni

e
M

ae
20

10
-1

05
IM

(3
)

A
ug

us
t3

0,
20

10
38

37
7D

S3
1

4.
5

FI
X

/I
O

Ju
ne

20
40

N
TL

(P
A

C
I)

39
7,

68
5,

00
0

0.
99

78
23

87
1,

49
5,

73
7

0.
37

69
31

23
95

%
4.

84
1

35
8

2
II

3
G

in
ni

e
M

ae
20

10
-1

05
M

E(
3)

A
ug

us
t3

0,
20

10
38

37
7D

S8
0

4.
5

FI
X

Ju
ne

20
40

PA
C

I
39

7,
68

5,
00

0
0.

99
78

23
87

2,
69

2,
32

7
0.

67
84

76
43

24
%

4.
84

1
35

8
2

II

3
G

in
ni

e
M

ae
20

10
-1

05
IN

(3
)

A
ug

us
t3

0,
20

10
38

37
7D

N
51

4.
5

FI
X

/I
O

N
ov

em
be

r
20

37
N

TL
(P

A
C

I)
30

9,
04

3,
00

0
0.

99
71

99
70

59
,0

64
,4

84
19

.1
65

73
00

11
7%

4.
84

1
35

8
2

II

3
G

in
ni

e
M

ae
20

10
-1

05
N

M
(3

)
A

ug
us

t3
0,

20
10

38
37

7D
P8

3
4.

5
FI

X
N

ov
em

be
r

20
37

PA
C

I
30

9,
04

3,
00

0
0.

99
71

99
70

10
6,

31
6,

02
3

34
.4

98
29

82
95

1%
4.

84
1

35
8

2
II

3
G

in
ni

e
M

ae
20

10
-1

05
IK

(3
)

A
ug

us
t3

0,
20

10
38

37
7D

Q
33

4.
5

FI
X

/I
O

Fe
br

ua
ry

20
33

N
TL

(P
A

C
I)

17
7,

19
2,

00
0

0.
99

51
15

96
1,

32
5,

82
6

0.
75

19
14

87
20

%
4.

84
1

35
8

2
II

3
G

in
ni

e
M

ae
20

10
-1

05
K

T(
3)

A
ug

us
t3

0,
20

10
38

37
7D

R8
1

4.
5

FI
X

Fe
br

ua
ry

20
33

PA
C

I
17

7,
19

2,
00

0
0.

99
51

15
96

2,
38

6,
48

7
1.

35
34

47
10

82
%

4.
84

1
35

8
2

II

3
G

in
ni

e
M

ae
20

10
-1

05
IP

(3
)

A
ug

us
t3

0,
20

10
38

37
7D

L4
6

4.
5

FI
X

/I
O

Ju
ne

20
39

N
TL

(P
A

C
I)

35
8,

96
1,

00
0

0.
99

73
24

21
14

,0
73

,3
53

3.
93

10
98

64
30

%
4.

87
8

35
7

2
II

3
G

in
ni

e
M

ae
20

10
-1

05
PA

(3
)

A
ug

us
t3

0,
20

10
38

37
7D

L5
3

4.
5

FI
X

Ju
ne

20
39

PA
C

I
35

8,
96

1,
00

0
0.

99
73

24
21

25
,3

32
,0

35
7.

07
59

77
61

32
%

4.
87

8
35

7
2

II

3
G

in
ni

e
M

ae
20

10
-0

93
SG

(3
)

Ju
ly

30
,2

01
0

38
37

4Y
CX

9
(4

)
IN

V
/I

O
Fe

br
ua

ry
20

39
N

TL
(P

A
C

I)
19

4,
81

3,
99

8
0.

99
46

05
08

8,
23

5,
33

0
4.

25
02

07
93

42
%

4.
92

6
35

6
4

II

3
G

in
ni

e
M

ae
20

10
-0

93
FG

(3
)

Ju
ly

30
,2

01
0

38
37

4Y
CU

5
(4

)
FL

T
Fe

br
ua

ry
20

39
PA

C
I

19
4,

81
3,

99
8

0.
99

46
05

08
8,

23
5,

33
0

4.
25

02
07

93
42

%
4.

92
6

35
6

4
II

3
G

in
ni

e
M

ae
20

10
-0

39
FN

(3
)

M
ar

ch
30

,2
01

0
38

37
6X

D
K

6
(4

)
FL

T
Ju

ne
20

39
PA

C
I

10
6,

59
6,

64
1

0.
96

77
24

71
77

4,
18

0
0.

75
04

92
69

14
%

4.
85

4
34

2
16

II

3
G

in
ni

e
M

ae
20

10
-0

39
SN

(3
)

M
ar

ch
30

,2
01

0
38

37
6X

D
L4

(4
)

IN
V

/I
O

Ju
ne

20
39

N
TL

(P
A

C
I)

10
6,

59
6,

64
1

0.
96

77
24

71
77

4,
18

0
0.

75
04

92
69

14
%

4.
85

4
34

2
16

II

4
G

in
ni

e
M

ae
20

10
-1

05
IB

(3
)

A
ug

us
t3

0,
20

10
38

37
7D

2F
2

4.
5

FI
X

/I
O

Ja
nu

ar
y

20
40

N
TL

(P
A

C
I/

A
D

)
26

3,
32

6,
00

0
0.

99
37

72
91

58
,9

34
,7

35
22

.5
21

14
37

53
4%

5.
00

0
34

2
14

I

4
G

in
ni

e
M

ae
20

10
-1

05
B

Q
(3

)
A

ug
us

t3
0,

20
10

38
37

7D
2D

7
4.

5
FI

X
Ja

nu
ar

y
20

40
PA

C
I/

A
D

26
3,

32
6,

00
0

0.
99

37
72

91
10

6,
08

2,
52

5
40

.5
38

05
92

87
7%

5.
00

0
34

2
14

I

5
G

in
ni

e
M

ae
20

10
-1

05
IJ

(3
)(

7)
A

ug
us

t3
0,

20
10

38
37

7D
2U

9
5.

0
FI

X
/I

O
A

ug
us

t2
03

9
N

TL
(S

C/
PA

C/
A

D
)

20
3,

94
2,

00
0

0.
99

62
00

57
49

8,
10

0
0.

24
51

67
74

38
%

(7
)

(7
)

(7
)

II

5
G

in
ni

e
M

ae
20

10
-1

05
JN

(3
)(

7)
A

ug
us

t3
0,

20
10

38
37

7D
3F

1
5.

0
FI

X
A

ug
us

t2
03

9
SC

/P
A

C/
A

D
20

3,
94

2,
00

0
0.

99
62

00
57

1,
24

5,
25

0
0.

61
29

19
35

94
%

(7
)

(7
)

(7
)

II

5
G

in
ni

e
M

ae
20

10
-1

05
Y

I(
3)

(7
)

A
ug

us
t3

0,
20

10
38

37
7D

3R
5

5.
0

FI
X

/I
O

A
ug

us
t2

03
9

N
TL

(S
C/

PA
C/

A
D

)
21

1,
80

2,
00

0
0.

99
63

41
57

35
,7

95
,5

59
16

.9
62

53
85

97
4%

(7
)

(7
)

(7
)

II

5
G

in
ni

e
M

ae
20

10
-1

05
Y

M
(3

)(
7)

A
ug

us
t3

0,
20

10
38

37
7D

3V
6

5.
0

FI
X

A
ug

us
t2

03
9

SC
/P

A
C/

A
D

21
1,

80
2,

00
0

0.
99

63
41

57
89

,4
88

,8
97

42
.4

06
34

55
49

1%
(7

)
(7

)
(7

)
II

5
G

in
ni

e
M

ae
20

10
-0

39
FP

(3
)(

6)
M

ar
ch

30
,2

01
0

38
37

6X
FD

0
(4

)
FL

T
N

ov
em

be
r

20
38

SC
/S

EQ
57

0,
01

9,
28

5
1.

00
00

00
00

58
,7

50
,0

00
10

.3
06

66
88

34
9%

5.
34

1
34

8
11

II

5
G

in
ni

e
M

ae
20

10
-0

39
SP

(6
)

M
ar

ch
30

,2
01

0
38

37
6X

CA
9

(4
)

IN
V

/I
O

N
ov

em
be

r
20

38
N

TL
(S

C/
SE

Q
)

57
0,

01
9,

28
5

1.
00

00
00

00
58

,7
50

,0
00

10
.3

06
66

88
34

9%
5.

34
1

34
8

11
II

6
G

in
ni

e
M

ae
20

10
-1

05
IV

(3
)(

8)
A

ug
us

t3
0,

20
10

38
37

7D
4E

3
5.

0
FI

X
/I

O
A

ug
us

t2
03

7
N

TL
(S

C/
PA

C
I/

A
D

)
62

,7
66

,0
00

0.
99

00
86

74
14

,9
14

,5
08

24
.0

00
00

00
00

0%
(8

)
(8

)
(8

)
I

6
G

in
ni

e
M

ae
20

10
-1

05
U

Y
(3

)(
8)

A
ug

us
t3

0,
20

10
38

37
7D

4X
1

5.
0

FI
X

A
ug

us
t2

03
7

SC
/P

A
C

I/
A

D
62

,7
66

,0
00

0.
99

00
86

74
37

,2
86

,2
70

60
.0

00
00

00
00

0%
(8

)
(8

)
(8

)
I

6
G

in
ni

e
M

ae
20

09
-1

16
FY

(3
)(

9)
D

ec
em

be
r

30
,2

00
9

38
37

6P
F6

2
(4

)
FL

T
A

ug
us

t2
03

7
SE

Q
/A

D
76

,8
00

,0
00

0.
90

11
17

83
8,

78
5,

89
9

12
.6

95
31

25
00

0%
(9

)
(9

)
(9

)
I

6
G

in
ni

e
M

ae
20

09
-1

16
SY

(3
)(

10
)

D
ec

em
be

r
30

,2
00

9
38

37
6P

F7
0

(4
)

IN
V

/I
O

A
ug

us
t2

03
7

N
TL

(S
EQ

/A
D

)
76

,8
00

,0
00

0.
90

11
17

83
8,

78
5,

89
9

12
.6

95
31

25
00

0%
(1

0)
(1

0)
(1

0)
I

7
G

in
ni

e
M

ae
20

10
-1

05
PA

(3
)

A
ug

us
t3

0,
20

10
38

37
7D

L5
3

4.
5

FI
X

Ju
ne

20
39

PA
C

I
35

8,
96

1,
00

0
0.

99
73

24
21

14
9,

59
8,

63
1

41
.7

87
26

93
69

1%
4.

87
8

35
7

2
II

B-655



Tr
us

t
As

se
t

G
ro

up
Is

su
er

Se
ri

es
Cl

as
s

Is
su

e
D

at
e

CU
SI

P
N

um
be

r
In

te
re

st
Ra

te
In

te
re

st
Ty

pe
(1

)

Fi
na

l
D

is
tr

ib
ut

io
n

D
at

e
Pr

in
ci

pa
l

Ty
pe

(1
)

O
ri

gi
na

l
Pr

in
ci

pa
l

or
N

ot
io

na
l

Ba
la

nc
e

of
Cl

as
s

U
nd

er
ly

in
g

Ce
rt

ifi
ca

te
Fa

ct
or

(2
)

Pr
in

ci
pa

l
or

N
ot

io
na

l
Ba

la
nc

e
in

th
e

Tr
us

t

Pe
rc

en
ta

ge
of

Cl
as

s
in

Tr
us

t

Ap
pr

ox
im

at
e

W
ei

gh
te

d
Av

er
ag

e
Co

up
on

of
M

or
tg

ag
e

Lo
an

s(
11

)

Ap
pr

ox
im

at
e

W
ei

gh
te

d
Av

er
ag

e
Re

m
ai

ni
ng

Te
rm

to
M

at
ur

ity
of

M
or

tg
ag

e
Lo

an
s

(i
n

m
on

th
s)

(1
1)

Ap
pr

ox
im

at
e

W
ei

gh
te

d
Av

er
ag

e
Lo

an
Ag

e
of

M
or

tg
ag

e
Lo

an
s

(i
n

m
on

th
s)

(1
1)

G
in

ni
e

M
ae

Io
r

II

7
G

in
ni

e
M

ae
20

10
-0

93
N

P(
3)

Ju
ly

30
,2

01
0

38
37

4Y
CY

7
4.

5%
FI

X
Ju

ly
20

37
PA

C
I

$1
08

,5
73

,0
00

1.
00

00
00

00
$

9,
52

1,
24

9
8.

76
94

44
52

12
%

4.
92

6%
35

6
4

II

7
G

in
ni

e
M

ae
20

10
-0

93
G

P(
3)

Ju
ly

30
,2

01
0

38
37

4Y
CZ

4
4.

5
FI

X
Fe

br
ua

ry
20

39
PA

C
I

46
,2

29
,0

00
1.

00
00

00
00

2,
88

0,
14

3
6.

23
01

65
04

79
%

4.
92

6
35

6
4

II

7
G

in
ni

e
M

ae
20

09
-0

42
TX

(3
)

Ju
ne

30
,2

00
9

38
37

4U
C7

4
4.

5
FI

X
Ju

ne
20

39
PA

C
I

10
3,

99
3,

00
0

1.
00

00
00

00
5,

85
7,

00
0

5.
63

21
09

85
35

%
4.

94
4

34
1

16
II

8
G

in
ni

e
M

ae
20

09
-0

76
N

C
Se

pt
em

be
r

30
,2

00
9

38
37

6C
ZE

2
5.

0
FI

X
M

ar
ch

20
36

SE
Q

30
,0

00
,0

00
0.

84
66

97
59

22
,8

60
,8

35
90

.0
00

00
00

00
0%

5.
40

4
34

4
15

II

8
G

in
ni

e
M

ae
20

09
-0

77
D

A
Se

pt
em

be
r

30
,2

00
9

38
37

6C
SB

6
5.

0
FI

X
N

ov
em

be
r

20
35

SE
Q

46
,4

54
,7

33
0.

87
01

64
89

33
,9

36
,4

31
83

.9
52

69
43

35
8%

5.
37

0
34

5
13

II

8
G

in
ni

e
M

ae
20

09
-0

78
A

J(
3)

Se
pt

em
be

r
30

,2
00

9
38

37
6F

V
Z2

5.
0

FI
X

Ja
nu

ar
y

20
36

SE
Q

77
,4

01
,1

86
0.

86
94

90
53

22
,1

72
,0

09
32

.9
45

23
16

14
4%

5.
38

6
34

5
13

II

8
G

in
ni

e
M

ae
20

09
-0

85
LA

Se
pt

em
be

r
30

,2
00

9
38

37
6F

2P
6

5.
0

FI
X

Se
pt

em
be

r
20

36
SE

Q
46

,2
00

,0
00

0.
87

54
52

17
35

,6
30

,9
03

88
.0

95
23

80
95

2%
5.

38
6

34
5

13
II

8
G

in
ni

e
M

ae
20

09
-0

89
H

B
(3

)
O

ct
ob

er
30

,2
00

9
38

37
6C

4K
2

5.
0

FI
X

Fe
br

ua
ry

20
36

SE
Q

43
,4

00
,0

00
0.

87
87

35
10

30
,5

79
,9

81
80

.1
84

33
17

97
2%

5.
37

6
34

6
13

II

8
G

in
ni

e
M

ae
20

09
-0

89
H

G
(3

)
O

ct
ob

er
30

,2
00

9
38

37
6C

4P
1

5.
0

FI
X

Fe
br

ua
ry

20
36

SE
Q

47
,0

00
,0

00
0.

87
87

35
10

34
,4

90
,3

52
83

.5
10

63
82

97
9%

5.
37

6
34

6
13

II

8
G

in
ni

e
M

ae
20

09
-0

92
CA

O
ct

ob
er

30
,2

00
9

38
37

6C
Q

85
5.

0
FI

X
D

ec
em

be
r

20
35

SE
Q

51
,3

00
,0

00
0.

88
45

92
62

36
,0

02
,9

19
79

.3
37

23
19

68
8%

5.
36

3
34

7
12

II

8
G

in
ni

e
M

ae
20

09
-0

93
U

G
O

ct
ob

er
30

,2
00

9
38

37
6K

A
K

7
5.

0
FI

X
Fe

br
ua

ry
20

36
SE

Q
10

7,
50

0,
00

0
0.

88
84

44
35

36
,5

59
,4

85
38

.2
79

06
97

67
4%

5.
37

5
34

7
12

II

8
G

in
ni

e
M

ae
20

09
-0

93
A

C
O

ct
ob

er
30

,2
00

9
38

37
6K

B
B

6
5.

0
FI

X
M

ar
ch

20
36

SE
Q

86
,8

00
,0

00
0.

88
28

58
70

30
,7

23
,4

83
40

.0
92

16
58

98
6%

5.
37

7
34

6
13

II

8
G

in
ni

e
M

ae
20

09
-0

94
A

B
O

ct
ob

er
30

,2
00

9
38

37
6K

Z9
5

5.
0

FI
X

Fe
br

ua
ry

20
36

SE
Q

43
,8

00
,0

00
0.

88
06

86
21

29
,7

67
,1

94
77

.1
68

94
97

71
7%

5.
37

8
34

6
13

II

8
G

in
ni

e
M

ae
20

09
-0

77
CA

Se
pt

em
be

r
30

,2
00

9
38

37
6C

SA
8

5.
0

FI
X

N
ov

em
be

r
20

35
SE

Q
53

,0
00

,0
00

0.
87

01
64

89
33

,0
66

,2
66

71
.6

98
11

32
07

5%
5.

37
0

34
5

13
II

(1
)

A
s

d
ef

in
ed

u
n
d
er

“C
la

ss
T
yp

e”
in

A
p
p
en

d
ix

I
to

th
e

B
as

e
O

ff
er

in
g

C
ir
cu

la
r.

(2
)

U
n
d
er

ly
in

g
C
er

tif
ic

at
e

Fa
ct

o
rs

ar
e

as
o
f
Se

p
te

m
b
er

20
10

.

(3
)

M
X

C
la

ss
.

(4
)

T
h
es

e
U

n
d
er

ly
in

g
C
er

tif
ic

at
es

b
ea

r
in

te
re

st
d
u
ri
n
g

th
ei

r
re

sp
ec

tiv
e

in
te

re
st

ac
cr

u
al

p
er

io
d
s,

su
b
je

ct
to

th
e

ap
p
lic

ab
le

m
ax

im
u
m

an
d

m
in

im
u
m

in
te

re
st

ra
te

,
as

fu
rt
h
er

d
es

cr
ib

ed
in

th
e

re
la

te
d

U
n
d
er

ly
in

g
C
er

tif
ic

at
e

D
is

cl
o
su

re
D

o
cu

m
en

t,
ex

ce
rp

ts
o
f
w

h
ic

h
ar

e
at

ta
ch

ed
as

E
xh

ib
it

B
to

th
is

Su
p
p
le

m
en

t.

(5
)

G
in

n
ie

M
ae

20
10

-0
82

C
la

ss
es

L
an

d
G

P
ar

e
b
ac

ke
d

b
y

p
re

vi
o
u
sl

y
is

su
ed

(i
)
M

X
ce

rt
if
ic

at
es

,C
la

ss
N

K
fr

o
m

G
in

n
ie

M
ae

M
X

T
ru

st
20

09
-1

04
,

C
la

ss
es

N
D

an
d

M
D

fr
o
m

G
in

n
ie

M
ae

M
X

T
ru

st
20

10
-0

60
an

d
C
la

ss
K

L
fr

o
m

G
in

n
ie

M
ae

M
X

T
ru

st
20

09
-1

16
an

d
(i
i)

ce
rt
if
ic

at
es

,C
la

ss
P
H

fr
o
m

G
in

n
ie

M
ae

T
ru

st
20

10
-0

60
an

d
C
la

ss
X

E
fr

o
m

G
in

n
ie

M
ae

T
ru

st
20

09
-1

21
.
C
la

ss
X

E
is

in
tu

rn
b
ac

ke
d

b
y

p
re

vi
o
u
sl

y
is

su
ed

ce
rt
if
ic

at
es

,
C
la

ss
es

X
B

an
d

X
C

fr
o
m

G
in

n
ie

M
ae

T
ru

st
20

09
-0

74
.
C
o
p
ie

s
o
f
th

e
C
o
ve

r
P
ag

e,
T
er

m
s

Sh
ee

t,
Sc

h
ed

u
le

I,
if

ap
p
lic

ab
le

,
an

d
E
xh

ib
it

A
,
if

ap
p
lic

ab
le

,
fr

o
m

G
in

n
ie

M
ae

R
E
M

IC
T
ru

st
s

20
09

-0
74

,
20

09
-1

04
,

20
09

-1
16

,
20

09
-1

21
an

d
20

10
-0

60
ar

e
in

cl
u
d
ed

in
E
xh

ib
it

B
to

th
is

B-656



Su
p
p
le

m
en

t.
T
h
e

p
re

vi
o
u
sl

y
is

su
ed

ce
rt
if
ic

at
es

ar
e

b
ac

ke
d

b
y

ce
rt
ai

n
m

o
rt
ga

ge
lo

an
s
w

h
o
se

ap
p
ro

xi
m

at
e

w
ei

gh
te

d
av

er
ag

e
ch

ar
ac

te
ri
st

ic
s

ar
e

as
fo

llo
w

s:

Se
ri

es
C

la
ss

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
C

o
u

p
o

n
o

f
M

o
rt

ga
ge

Lo
an

s(
1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
R

em
ai

n
in

g
T

er
m

to
M

at
u

ri
ty

o
f

M
o

rt
ga

ge
Lo

an
s

(i
n

m
o

n
th

s)
(1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
Lo

an
A

ge
o

f
M

o
rt

ga
ge

Lo
an

s
(i

n
m

o
n

th
s)

(1
1

)

20
09

-1
04

N
K

5.
33

1%
34

9
10

20
10

-0
60

N
D

5.
29

7
35

4
6

20
09

-1
21

X
E

5.
37

9
34

6
13

20
10

-0
60

P
H

5.
29

7
35

4
6

20
10

-0
60

M
D

5.
29

7
35

4
6

20
09

-1
16

K
L

5.
33

1
34

9
10

(6
)

G
in

n
ie

M
ae

20
10

-0
39

C
la

ss
es

FP
,P

H
an

d
SP

ar
e

b
ac

ke
d

b
y

p
re

vi
o
u
sl

y
is

su
ed

M
X

ce
rt
if
ic

at
es

,C
la

ss
es

N
M

an
d

P
fr

o
m

G
in

n
ie

M
ae

M
X

T
ru

st
20

10
-0

03
.C

o
p
ie

s
o
f
th

e
C
o
ve

r
P
ag

e,
T
er

m
s

Sh
ee

ta
n
d

Sc
h
ed

u
le

I
fr

o
m

G
in

n
ie

M
ae

R
E
M

IC
T
ru

st
20

10
-0

03
ar

e
in

cl
u
d
ed

in
E
xh

ib
it

B
to

th
is

Su
p
p
le

m
en

t.

(7
)

G
in

n
ie

M
ae

20
10

-1
05

C
la

ss
es

IJ
,
JN

,
Y

I
an

d
Y

M
ar

e
b
ac

ke
d

b
y

p
re

vi
o
u
sl

y
is

su
ed

(i
)

M
X

ce
rt
if
ic

at
es

,
C
la

ss
es

M
K

an
d

N
K

fr
o
m

G
in

n
ie

M
ae

M
X

T
ru

st
20

10
-0

51
an

d
C
la

ss
B

N
fr

o
m

G
in

n
ie

M
ae

M
X

T
ru

st
20

10
-0

03
an

d
(i
i)

ce
rt
if
ic

at
es

,C
la

ss
M

A
fr

o
m

G
in

n
ie

M
ae

T
ru

st
20

09
-0

47
an

d
C
la

ss
M

P
fr

o
m

G
in

n
ie

M
ae

20
10

-0
51

.C
o
p
ie

s
o
ft

h
e

C
o
ve

r
P
ag

e,
T
er

m
s
Sh

ee
ta

n
d

Sc
h
ed

u
le

I,
if

ap
p
lic

ab
le

,f
ro

m
G

in
n
ie

M
ae

R
E
M

IC
T
ru

st
s
20

09
-0

47
,2

01
0-

00
3

an
d

20
10

-0
51

ar
e

in
cl

u
d
ed

in
E
xh

ib
it

B
to

th
is

Su
p
p
le

m
en

t.
T
h
e

p
re

vi
o
u
sl

y
is

su
ed

ce
rt
if
ic

at
es

ar
e

b
ac

ke
d

b
y

ce
rt
ai

n
m

o
rt
ga

ge
lo

an
s
w

h
o
se

ap
p
ro

xi
m

at
e

w
ei

gh
te

d
av

er
ag

e
ch

ar
ac

te
ri
st

ic
s

ar
e

as
fo

llo
w

s:

Se
ri

es
C

la
ss

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
C

o
u

p
o

n
o

f
M

o
rt

ga
ge

Lo
an

s(
1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
R

em
ai

n
in

g
T

er
m

to
M

at
u

ri
ty

o
f

M
o

rt
ga

ge
Lo

an
s

(i
n

m
o

n
th

s)
(1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
Lo

an
A

ge
o

f
M

o
rt

ga
ge

Lo
an

s
(i

n
m

o
n

th
s)

(1
1

)

20
10

-0
51

M
K

5.
29

5%
35

3
7

20
09

-0
47

M
A

5.
38

7
34

1
17

20
10

-0
51

M
P

5.
29

5
35

3
7

20
10

-0
03

B
N

5.
34

1
34

8
11

20
10

-0
51

N
K

5.
29

5
35

3
7

B-657



(8
)

G
in

n
ie

M
ae

20
10

-1
05

C
la

ss
es

IV
an

d
U

Y
ar

e
b
ac

ke
d

b
y

a
p
re

vi
o
u
sl

y
is

su
ed

(i
)

M
X

ce
rt
if
ic

at
e,

C
la

ss
A
T

fr
o
m

G
in

n
ie

M
ae

M
X

T
ru

st
20

09
-1

16
an

d
(i
i)

ce
rt
if
ic

at
e,

C
la

ss
D

L
fr

o
m

G
in

n
ie

M
ae

T
ru

st
20

09
-0

62
.C

la
ss

A
T

is
in

tu
rn

an
M

X
C
la

ss
d
er

iv
ed

fr
o
m

R
E
M

IC
C
la

ss
es

A
O

,B
O

,F
U

,F
W

,T
U

,T
V
,T

W
an

d
T
X

o
fs

ep
ar

at
e

Se
cu

ri
ty

G
ro

u
p
s.

C
o
p
ie

s
o
ft

h
e

C
o
ve

r
P
ag

e,
T
er

m
s
Sh

ee
ta

n
d

Sc
h
ed

u
le

I,
if

ap
p
lic

ab
le

,f
ro

m
G

in
n
ie

M
ae

R
E
M

IC
T
ru

st
s
20

09
-1

16
an

d
20

09
-0

62
ar

e
in

cl
u
d
ed

in
E
xh

ib
it

B
to

th
is

Su
p
p
le

m
en

t.
T
h
e

R
E
M

IC
C
la

ss
es

an
d

p
re

vi
o
u
sl

y
is

su
ed

ce
rt
if
ic

at
es

ar
e

b
ac

ke
d

b
y

ce
rt
ai

n
m

o
rt
ga

ge
lo

an
s

w
h
o
se

ap
p
ro

xi
m

at
e

w
ei

gh
te

d
av

er
ag

e
ch

ar
ac

te
ri
st

ic
s

ar
e

as
fo

llo
w

s:

Se
ri

es
C

la
ss

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
C

o
u

p
o

n
o

f
M

o
rt

ga
ge

Lo
an

s(
1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
R

em
ai

n
in

g
T

er
m

to
M

at
u

ri
ty

o
f

M
o

rt
ga

ge
Lo

an
s

(i
n

m
o

n
th

s)
(1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
Lo

an
A

ge
o

f
M

o
rt

ga
ge

Lo
an

s
(i

n
m

o
n

th
s)

(1
1

)

20
09

-0
62

D
L

5.
50

0%
34

3
14

20
09

-1
16

A
O

5.
50

0
34

6
13

20
09

-1
16

B
O

5.
50

0
35

0
10

20
09

-1
16

FU
5.

50
0

34
6

13

20
09

-1
16

FW
5.

50
0

35
0

10

20
09

-1
16

T
U

5.
50

0
34

6
13

20
09

-1
16

T
V

5.
50

0
34

6
13

20
09

-1
16

T
W

5.
50

0
35

0
10

20
09

-1
16

T
X

5.
50

0
35

0
10

(9
)

G
in

n
ie

M
ae

20
09

-1
16

C
la

ss
FY

is
an

M
X

C
la

ss
th

at
is

d
er

iv
ed

fr
o
m

R
E
M

IC
C
la

ss
es

A
O

,B
O

,F
U

,F
W

,T
U

an
d

T
W

o
f
se

p
ar

at
e

Se
cu

ri
ty

G
ro

u
p
s.

T
h
e

R
E
M

IC
C
la

ss
es

ar
e

b
ac

ke
d

b
y

ce
rt
ai

n
m

o
rt
ga

ge
lo

an
s

w
h
o
se

ap
p
ro

xi
m

at
e

w
ei

gh
te

d
av

er
ag

e
ch

ar
ac

te
ri
st

ic
s

ar
e

as
fo

llo
w

s:

Se
ri

es
C

la
ss

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
C

o
u

p
o

n
o

f
M

o
rt

ga
ge

Lo
an

s(
1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
R

em
ai

n
in

g
T

er
m

to
M

at
u

ri
ty

o
f

M
o

rt
ga

ge
Lo

an
s

(i
n

m
o

n
th

s)
(1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
Lo

an
A

ge
o

f
M

o
rt

ga
ge

Lo
an

s
(i

n
m

o
n

th
s)

(1
1

)

20
09

-1
16

A
O

5.
50

0%
34

6
13

20
09

-1
16

B
O

5.
50

0
35

0
10

20
09

-1
16

FU
5.

50
0

34
6

13

20
09

-1
16

FW
5.

50
0

35
0

10

20
09

-1
16

T
U

5.
50

0
34

6
13

20
09

-1
16

T
W

5.
50

0
35

0
10

B-658



(1
0)

G
in

n
ie

M
ae

20
09

-1
16

C
la

ss
SY

is
an

M
X

C
la

ss
th

at
is

d
er

iv
ed

fr
o
m

R
E
M

IC
C
la

ss
es

T
V

an
d

T
X

o
f
se

p
ar

at
e

Se
cu

ri
ty

G
ro

u
p
s.

T
h
e

R
E
M

IC
C
la

ss
es

ar
e

b
ac

ke
d

b
y

ce
rt
ai

n
m

o
rt
ga

ge
lo

an
s

w
h
o
se

ap
p
ro

xi
m

at
e

w
ei

gh
te

d
av

er
ag

e
ch

ar
ac

te
ri
st

ic
s

ar
e

as
fo

llo
w

s:

Se
ri

es
C

la
ss

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
C

o
u

p
o

n
o

f
M

o
rt

ga
ge

Lo
an

s(
1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
R

em
ai

n
in

g
T

er
m

to
M

at
u

ri
ty

o
f

M
o

rt
ga

ge
Lo

an
s

(i
n

m
o

n
th

s)
(1

1
)

A
p

p
ro

x
im

at
e

W
ei

gh
te

d
A

ve
ra

ge
Lo

an
A

ge
o

f
M

o
rt

ga
ge

Lo
an

s
(i

n
m

o
n

th
s)

(1
1

)

20
09

-1
16

T
V

5.
50

0%
34

6
13

20
09

-1
16

T
X

5.
50

0
35

0
10

(1
1)

B
as

ed
o
n

in
fo

rm
at

io
n

as
o
f
th

e
fi
rs

t
B

u
si

n
es

s
D

ay
o
f
Se

p
te

m
b
er

20
10

.

B-659



Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$464,095,188
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-133
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
QA(1) . . . . . . . . . . . . . . . $206,475,581 4.0% SEQ FIX 38377MGH3 September 2034
QB . . . . . . . . . . . . . . . . 100,000,000 4.0 SEQ FIX 38377MGJ9 October 2040

Security Group 2
YA . . . . . . . . . . . . . . . . 315,160 4.5 SC/SEQ FIX 38377MGK6 August 2040
YB . . . . . . . . . . . . . . . . 5,500,000 5.0 SC/SEQ FIX 38377MGL4 August 2040
YC . . . . . . . . . . . . . . . . 5,500,000 4.0 SC/SEQ FIX 38377MGM2 August 2040
YD . . . . . . . . . . . . . . . . 2,520,000 3.5 SC/SEQ FIX 38377MGN0 August 2040
YE . . . . . . . . . . . . . . . . 1,680,000 6.0 SC/SEQ FIX 38377MGP5 August 2040

Security Group 3
AP. . . . . . . . . . . . . . . . . 25,000,000 (5) SC/PAC ARB 38377MGQ3 December 2039
IP . . . . . . . . . . . . . . . . . 25,000,000 (5) NTL (SC/PAC) DRB/IO 38377MGR1 November 2013
PU. . . . . . . . . . . . . . . . . 166,888 4.0 SC/SUP FIX 38377MGS9 December 2039

Security Group 4
FC(1) . . . . . . . . . . . . . . . 24,397,749 (5) PT FLT 38377MGT7 October 2040
MC . . . . . . . . . . . . . . . . 788,822 4.0 PAC/AD FIX 38377MGU4 October 2040
MD . . . . . . . . . . . . . . . . 314,000 4.5 PAC/AD FIX 38377MGV2 October 2040
ME(1) . . . . . . . . . . . . . . 19,199,999 6.5 PAC/AD FIX 38377MGW0 July 2040
MG(1) . . . . . . . . . . . . . . 12,497,205 6.5 PAC/AD FIX 38377MGX8 October 2040
MZ . . . . . . . . . . . . . . . . 10,393,224 4.5 SUP FIX/Z 38377MGY6 October 2040
PM . . . . . . . . . . . . . . . . 30,000,000 2.4 PAC/AD FIX 38377MGZ3 July 2040
SC(1) . . . . . . . . . . . . . . . 24,397,749 (5) NTL (PT) INV/IO 38377MHA7 October 2040

Security Group 5
GB . . . . . . . . . . . . . . . . 19,346,560 4.0 SC/PT FIX 38377MHB5 August 2040
GI . . . . . . . . . . . . . . . . . 1,934,656 5.0 NTL (SC/PT) FIX/IO 38377MHC3 August 2040

Residual
RR . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377MHD1 October 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-7 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be October 29, 2010.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

Goldman, Sachs & Co. Loop Capital Markets LLC
The date of this Offering Circular Supplement is October 21, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: October 29, 2010

Distribution Dates: For the Group 1 and 4 Securities, the 16th day of each month or, if the 16th day is
not a Business Day, the first Business Day thereafter, commencing in November 2010. For the Group 2, 3
and 5 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business
Day thereafter, commencing in November 2010.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 4.0% 30

2 Underlying Certificate (1) (1)

3 Underlying Certificate (1) (1)

4 Ginnie Mae I 5.0 30

5 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1 and 4 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months) Mortgage Rate

Group 1 Trust Assets

$ 306,475,581 359 1 4.5%

Group 4 Trust Assets

$ 97,590,999 353 5 5.5%

1 As of October 1, 2010.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.

The actual remaining terms to maturity and loan ages of many of the Mortgage Loans underlying the
Group 1 and 4 Trust Assets will differ from the weighted averages shown above, perhaps significantly.
See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for
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certain information regarding the characteristics of the Mortgage Loans included in the related Under-
lying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Ascending Rate and Descending Rate Classes will bear interest at per annum Interest Rates set forth
below for the respective Accrual Periods:

Accrual Periods
Class AP

Interest Rate
Class IP

Interest Rate

1st through 25th 1.5% 2.5%
26th through 37th 2.5% 1.5%
38th and thereafter 4.0% 0.0%

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FA . . . . . . . . . . . . . . . . LIBOR + 0.50% 0.757% 0.50% 6.50% 0 0.00%

FB . . . . . . . . . . . . . . . . LIBOR + 0.48% 0.737% 0.48% 6.50% 0 0.00%

FC . . . . . . . . . . . . . . . . LIBOR + 0.52% 0.777% 0.52% 6.50% 0 0.00%

FD. . . . . . . . . . . . . . . . LIBOR + 0.43% 0.687% 0.43% 6.50% 0 0.00%

FG. . . . . . . . . . . . . . . . LIBOR + 0.48% 0.737% 0.48% 6.50% 0 0.00%

FM . . . . . . . . . . . . . . . LIBOR + 0.45% 0.707% 0.45% 6.50% 0 0.00%

SA . . . . . . . . . . . . . . . . 6.00% � LIBOR 5.743% 0.00% 6.00% 0 6.00%

SB . . . . . . . . . . . . . . . . 6.02% � LIBOR 5.763% 0.00% 6.02% 0 6.02%

SC . . . . . . . . . . . . . . . . 5.98% � LIBOR 5.723% 0.00% 5.98% 0 5.98%

SD. . . . . . . . . . . . . . . . 6.07% � LIBOR 5.813% 0.00% 6.07% 0 6.07%

SG. . . . . . . . . . . . . . . . 6.02% � LIBOR 5.763% 0.00% 6.02% 0 6.02%

SM. . . . . . . . . . . . . . . . 6.05% � LIBOR 5.793% 0.00% 6.05% 0 6.05%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) will be allocated, sequentially, to QA and QB, in that order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated in the following order of priority:

1. Concurrently, to YA, YD and YE, pro rata, until retired

2. Concurrently, to YB and YC, pro rata, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. To AP, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To PU, until retired

3. To AP, without regard to its Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the Accrual Amount will be allocated as follows:

• The Accrual Amount in the following order of priority:

1. To the Group 4 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 80.0000003201% in the following order of priority:

A. Concurrently, to ME and PM, pro rata, until retired

B. To MC, until retired

ii. 19.9999996799% to MG, until retired

b. To MD, until retired

2. To MZ, until retired

• The Group 4 Principal Distribution Amount, concurrently, as follows:

1. 24.9999992315% to FC, until retired

2. 75.0000007685% in the following order of priority:

a. To the Group 4 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

i. Concurrently, as follows:

A. 80.0000003201% in the following order of priority:

(1) Concurrently, to ME and PM, pro rata, until retired
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(2) To MC, until retired

B. 19.9999996799% to MG, until retired

ii. To MD, until retired

b. To MZ, until retired

c. To the Group 4 PAC Classes, in the same manner and priority described in step 2.a. above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to GB, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC Classes

AP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 265% PSA

MC, MD, ME, MG and PM (in the aggregate) . . . . . . . . . . . . . . . . . . . 200% PSA through 300% PSA

Accrual Class: Interest will accrue on the Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Class as interest. Interest so accrued on the Accrual Class on each Distribution Date will constitute the
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution
Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

GI . . . . . . . . $ 1,934,656 10% of GB (SC/PT Class)

IP. . . . . . . . . 25,000,000 100% of AP (SC/PAC Class)*

QI . . . . . . . . 129,047,238 62.5% of QA (SEQ Class)

SA . . . . . . . . 24,397,749 100% of FC (PT Class)

SB . . . . . . . . 24,397,749 100% of FC (PT Class)

SC . . . . . . . . 24,397,749 100% of FC (PT Class)

SD . . . . . . . . 31,697,204 100% of ME and MG (in the aggregate) (PAC/AD Classes)

SG . . . . . . . . 31,697,204 100% of ME and MG (in the aggregate) (PAC/AD Classes)

SM . . . . . . . . 31,697,204 100% of ME and MG (in the aggregate) (PAC/AD Classes)

* For the first 37 Accrual Periods and 0% thereafter

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,183,963,995

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-164

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae Cer-
tificates and (2) certain previously
issued certificates.

The securities may not be suitable

investments for you. You should con-

sider carefully the risks of investing

in them.

See “Risk Factors” beginning on

page S-13 which highlights some of these

risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at vary-
ing prices. We expect the closing
date to be December 30, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act
of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
IG(1) . . . . . . . . $48,698,719 2.00% NTL(PT) FIX/IO 38377NL69 December 2013
MG . . . . . . . . . 48,698,719 (5) PT ARB 38377NL77 December 2025

Security Group 2
CD . . . . . . . . . . 6,210,000 4.00 PAC II FIX 38377NL85 September 2040
CE . . . . . . . . . . 1,716,000 4.00 PAC II FIX 38377NL93 November 2040
CF . . . . . . . . . . 12,160,805 (5) SUP FLT 38377NM27 June 2040
CG . . . . . . . . . . 1,367,000 4.00 PAC II FIX 38377NM35 December 2040
CH . . . . . . . . . . 4,956,259 4.50 SUP FIX 38377NM43 December 2040
CO . . . . . . . . . . 1,815,153 0.00 SUP PO 38377NM50 December 2040
CS . . . . . . . . . . 3,006,392 (5) SUP INV 38377NM68 June 2040
EA . . . . . . . . . . 13,864,000 4.00 PAC I FIX 38377NM76 August 2026
EB(1) . . . . . . . 68,414,000 4.00 PAC I FIX 38377NM84 September 2037
EC . . . . . . . . . . 15,367,000 4.00 PAC I FIX 38377NM92 June 2039
MD . . . . . . . . . 14,245,000 4.00 PAC I FIX 38377NN26 December 2040
OC . . . . . . . . . . 194,588 0.00 SUP PO 38377NN34 December 2040
SC . . . . . . . . . . 1,683,803 (5) SUP INV 38377NN42 June 2040

Security Group 3
BA(1) . . . . . . . 92,913,000 3.50 PAC I/AD FIX 38377NN59 September 2032
BC(1). . . . . . . . 33,598,000 3.50 PAC I/AD FIX 38377NN67 July 2035
BD(1) . . . . . . . 28,819,000 3.50 PAC I/AD FIX 38377NN75 September 2037
BE(1) . . . . . . . 19,794,851 3.50 PAC I/AD FIX 38377NN83 January 2039
CA . . . . . . . . . . 4,236,762 4.25 PAC II/AD FIX 38377NN91 January 2039
CZ . . . . . . . . . . 1,000 4.25 PAC III/AD FIX/Z 38377NP24 January 2039
F . . . . . . . . . . . 50,000,000 (5) PT FLT 38377NP32 December 2040
FT(1) . . . . . . . . 27,171,055 (5) PAC I/AD FLT 38377NP40 January 2039
KS . . . . . . . . . . 58,374,950 (5) NTL(PAC I/AD) INV/IO 38377NP57 January 2039
KZ . . . . . . . . . . 12,262,437 4.25 PAC/AD FIX/Z 38377NP65 December 2040
S . . . . . . . . . . . 50,000,000 (5) NTL(PT) INV/IO 38377NP73 December 2040
TF(1) . . . . . . . . 31,203,895 (5) PAC I/AD FLT 38377NP81 January 2039
Z . . . . . . . . . . . 50,000,000 4.25 SUP FIX/Z 38377NP99 December 2040

Security Group 4
IN(1) . . . . . . . . 15,000,000 2.00 NTL(PT) FIX/IO 38377NQ23 December 2013
NG . . . . . . . . . . 15,000,000 (5) PT ARB 38377NQ31 December 2025

Security Group 5
IU . . . . . . . . . . 30,538,697 2.00 NTL(PT) FIX/IO 38377NQ49 December 2013
UG . . . . . . . . . . 30,538,697 (5) PT ARB 38377NQ56 December 2025

(Cover continued on next page)

Morgan Stanley Sandgrain Securities Inc.

The date of this Offering Circular Supplement is December 22, 2010.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 6
CB . . . . . . . . . $ 4,236,762 4.25% PAC II/AD FIX 38377NQ64 December 2040
FA . . . . . . . . . 50,000,000 (5) PT FLT 38377NQ72 December 2040
FY(1) . . . . . . . 27,171,055 (5) PAC I/AD FLT 38377NQ80 October 2038
LZ(1) . . . . . . . 15,000,000 4.25 PAC I/AD FIX/Z 38377NQ98 December 2040
PA(1) . . . . . . . 90,369,000 3.50 PAC I/AD FIX 38377NR22 November 2033
PB(1) . . . . . . . 32,641,000 3.50 PAC I/AD FIX 38377NR30 September 2036
PC(1) . . . . . . . 27,649,313 3.50 PAC I/AD FIX 38377NR48 October 2038
SA. . . . . . . . . . 50,000,000 (5) NTL(PT) INV/IO 38377NR55 December 2040
SL . . . . . . . . . . 50,219,770 (5) NTL(PAC I/AD) INV/IO 38377NR63 October 2038
VA(1) . . . . . . . 10,000,000 4.25 PAC I/AD FIX 38377NR71 January 2023
VB(1) . . . . . . . 19,882,155 4.25 PAC I/AD FIX 38377NR89 November 2036
YF(1) . . . . . . . 23,048,715 (5) PAC I/AD FLT 38377NR97 October 2038
ZA . . . . . . . . . 50,000,000 4.25 SUP FIX/Z 38377NS21 December 2040
ZC . . . . . . . . . . 1,000 4.25 PAC III/AD FIX/Z 38377NS39 December 2040
ZP . . . . . . . . . 1,000 4.25 PAC/AD FIX/Z 38377NS47 December 2040

Security Group 7
YM(1) . . . . . . 45,789,767 4.50 SC/PAC/AD FIX 38377NS54 January 2039
YZ . . . . . . . . . 5,000,000 4.50 SC/SUP FIX/Z 38377NS62 January 2039

Security Group 8
UA(1) . . . . . . . 58,913,788 5.00 SC/PAC/AD FIX 38377NS70 March 2036
UZ . . . . . . . . . 10,023,024 5.00 SC/SUP FIX/Z 38377NS88 March 2036

Security Group 9
JA. . . . . . . . . . 100,000,000 4.00 SEQ FIX 38377NS96 October 2037
JZ(1) . . . . . . . 11,275,000 4.00 SEQ FIX/Z 38377NT20 December 2040
VC(1) . . . . . . . 3,725,000 4.00 AD/SEQ FIX 38377NT38 February 2018
VD(1) . . . . . . . 10,000,000 4.00 SEQ/AD FIX 38377NT46 December 2030

Residual
RR . . . . . . . . . 0 0.00 NPR NPR 38377NT53 December 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I to this
Supplement.

(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount
shown for each Notional Class (indicated by “NTL” under Principal Type) is its original
Class Notional Balance and does not represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of
Class with which the Class Notional Balance of each Notional Class will be reduced is
indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this
Supplement.

(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Morgan Stanley & Co. Incorporated

Co-Sponsor: Sandgrain Securities, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: December 30, 2010

Distribution Dates: For the Group 1 and 4 Securities, the 16th day of each month or, if the 16th day is
not a Business Day, the first Business Day thereafter, commencing in January 2011. For the Group 2, 3
and 5 through 9 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in January 2011.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 4.0% 15

2 Ginnie Mae II 4.0% 30

3 Ginnie Mae II 4.5% 30

4 Ginnie Mae I 4.0% 15

5 Ginnie Mae II 4.0% 15

6 Ginnie Mae II 4.5% 30

7 Underlying Certificates (1) (1)

8 Underlying Certificates (1) (1)

9 Ginnie Mae II 4.0% 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
certain MX Classes in Groups 1 and 4 and Groups 3 and 6, payments on each Group will be based solely
on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 4, 5, 6 and 9
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$ 48,698,719 159 21 4.50%

Group 2 Trust Assets

$145,000,000 359 1 4.40%

Group 3 Trust Assets

$350,000,000 356 3 4.83%

Group 4 Trust Assets

$ 15,000,000 164 14 4.50%

Group 5 Trust Assets

$ 30,538,697 177 3 4.31%

Group 6 Trust Assets

$350,000,000 356 3 4.83%

Group 9 Trust Assets

$125,000,000 358 1 4.36%

1 As of December 1, 2010.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 2, 3, 5, 6 and 9 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 2, 3, 5, 6 and 9
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 4, 5, 6 and 9
Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the related Underlying
Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.
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Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

Classes MG, NG and UG are Ascending Rate Classes that will bear interest at the initial Interest Rates
shown below for the indicated number of Accrual Periods and then at the Interest Rates shown below
thereafter.

Class
Initial

Interest Rate
Accrual
Periods

Interest
Rate Thereafter

MG. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2% 36 4%
NG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2% 36 4%
UG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2% 36 4%

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

CF . . . . . LIBOR + 1.10% 1.36563% 1.10% 6.000000000% 0 0.00%

CS. . . . . . 16.17993429% � (LIBOR x 4.04498316) 15.10547% 0.00% 16.17993429% 0 4.00%

F . . . . . . LIBOR + 0.60% 0.86063% 0.60% 6.000000000% 0 0.00%

FA. . . . . . LIBOR + 0.60% 0.86531% 0.60% 6.000000000% 0 0.00%

FT. . . . . . LIBOR + 0.40% 0.66063% 0.40% 6.500000000% 0 0.00%

FW . . . . . LIBOR + 0.40% 0.66297% 0.40% 6.500000000% 0 0.00%

FY . . . . . LIBOR + 0.40% 0.66531% 0.40% 6.500000000% 0 0.00%

KS . . . . . 6.10% � LIBOR 5.83937% 0.00% 6.100000000% 0 6.10%

S. . . . . . . 5.40% � LIBOR 5.13937% 0.00% 5.400000000% 0 5.40%

SA. . . . . . 5.40% � LIBOR 5.13469% 0.00% 5.400000000% 0 5.40%

SC. . . . . . 35.38888889% � (LIBOR x 7.22222222) 6.50000% 0.00% 6.500000000% 0 4.90%

SL . . . . . . 6.10% � LIBOR 5.83469% 0.00% 6.100000000% 0 6.10%

TF. . . . . . LIBOR + 0.40% 0.66063% 0.40% 6.500000000% 0 0.00%

WF . . . . . LIBOR + 0.40% 0.66261% 0.40% 6.500000000% 0 0.00%

YF . . . . . LIBOR + 0.40% 0.66531% 0.40% 6.500000000% 0 0.00%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated to MG, until retired
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SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Sequentially, to EA, EB, EC and MD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to CD, CE and CG, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently,

a. 7.6212495276% to CO, until retired

b. 92.3787504724% in the following order of priority:

i. Concurrently, to CF, CS and SC, pro rata, until retired

ii. Concurrently, to CH and OC, pro rata, until retired

4. Sequentially, to CD, CE and CG, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

5. Sequentially, to EA, EB, EC and MD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the CZ, KZ and Z Accrual Amounts will be
allocated as follows:

• The CZ Accrual Amount in the following order of priority:

1. To CA, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To CZ, until retired

• The KZ Accrual Amount in the following order of priority:

1. To the Group 3 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, concurrently, as follows:

a. 24.9999998929% in the following order of priority:

i. To TF, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. To FT, until retired

iii. To TF, without regard to its Scheduled Principal Balance, until retired

b. 75.0000001071%, sequentially, to BA, BC, BD and BE, in that order, until retired

2. To CA, until reduced to its Scheduled Principal Balance for that Distribution Date
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3. To CZ, until retired

4. To CA, without regard to its Scheduled Principal Balance, until retired

5. To the Group 3 PAC I Classes, in the same manner and priority described in step 1. above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

6. To KZ, until retired

• The Z Accrual Amount in the following order of priority:

1. To BA, BC, BD, BE, CA, CZ, FT, KZ and TF, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date, in the following order of priority:

a. To the Group 3 PAC I Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, concurrently, as follows:

i. 24.9999998929% in the following order of priority:

(A) To TF, until reduced to its Scheduled Principal Balance for that Distribution
Date

(B) To FT, until retired

(C) To TF, without regard to its Scheduled Principal Balance, until retired

ii. 75.0000001071%, sequentially, to BA, BC, BD and BE, in that order, until retired

b. To CA, until reduced to its Scheduled Principal Balance for that Distribution Date

c. To CZ, until retired

d. To CA, without regard to its Scheduled Principal Balance, until retired

e. To the Group 3 PAC I Classes, in the same manner and priority described in step 1.a.
above, but without regard to their Aggregate Scheduled Principal Balance, until retired

f. To KZ, until retired

2. To Z, until retired

• The Group 3 Principal Distribution Amount, concurrently, as follows:

1. 14.2857142857% to F, until retired

2. 85.7142857143% in the following order of priority:

a. To BA, BC, BD, BE, CA, CZ, FT, KZ and TF, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date, in the following order of priority:

i. To the Group 3 PAC I Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, concurrently, as follows:

(A) 24.9999998929% in the following order of priority:

(1) To TF, until reduced to its Scheduled Principal Balance for that Dis-
tribution Date

(2) To FT, until retired

(3) To TF, without regard to its Scheduled Principal Balance, until retired

(B) 75.0000001071%, sequentially, to BA, BC, BD and BE, in that order, until
retired
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ii. To CA, until reduced to its Scheduled Principal Balance for that Distribution Date

iii. To CZ, until retired

iv. To CA, without regard to its Scheduled Principal Balance, until retired

v. To the Group 3 PAC I Classes, in the same manner and priority described in step
2.a.i. above, but without regard to their Aggregate Scheduled Principal Balance,
until retired

vi. To KZ, until retired

b. To Z, until retired

c. To BA, BC, BD, BE, CA, CZ, FT, KZ and TF, in the same manner and priority described
in step 2.a. above, but without regard to their Aggregate Scheduled Principal Balance,
until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to NG, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to UG, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the LZ, ZA, ZC and ZP Accrual Amounts will be
allocated as follows:

• The LZ Accrual Amount, sequentially, to VA, VB and LZ, in that order, until retired

• The ZA Accrual Amount in the following order of priority:

1. To CB, FY, LZ, PA, PB, PC, VA, VB, YF, ZC and ZP, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date, in the following order of priority:

a. To the Group 6 PAC I Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, in the following order of priority:

i. Concurrently:

(A) 24.9999996266% in the following order of priority:

(1) To YF, until reduced to its Scheduled Principal Balance for that Dis-
tribution Date

(2) To FY, until retired

(3) To YF, without regard to its Scheduled Principal Balance, until retired

(B) 75.0000003734%, sequentially, to PA, PB and PC, in that order, until retired

ii. Sequentially, to VA, VB and LZ, in that order, until retired

b. To CB, until reduced to its Scheduled Principal Balance for that Distribution Date

c. To ZC, until retired

d. To CB, without regard to its Scheduled Principal Balance, until retired
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e. To the Group 6 PAC I Classes, in the same manner and priority described in step 1.a.
above, but without regard to their Aggregate Scheduled Principal Balance, until retired

f. To ZP, until retired

2. To ZA, until retired

• The ZC Accrual Amount in the following order of priority:

1. To CB, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To ZC, until retired

• The ZP Accrual Amount in the following order of priority:

1. To the Group 6 PAC I Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently:

i. 24.9999996266% in the following order of priority:

(A) To YF, until reduced to its Scheduled Principal Balance for that Distribution
Date

(B) To FY, until retired

(C) To YF, without regard to its Scheduled Principal Balance, until retired

ii. 75.0000003734%, sequentially, to PA, PB and PC, in that order, until retired

b. Sequentially, to VA, VB and LZ, in that order, until retired

2. To CB, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To ZC, until retired

4. To CB, without regard to its Scheduled Principal Balance, until retired

5. To the Group 6 PAC I Classes, in the same manner and priority described in step 1. above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

6. To ZP, until retired

• The Group 6 Principal Distribution Amount, concurrently, as follows:

1. 14.2857142857% to FA, until retired

2. 85.7142857143% in the following order of priority:

a. To CB, FY, LZ, PA, PB, PC, VA, VB, YF, ZC and ZP, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date, in the following order of
priority:

i. To the Group 6 PAC I Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, in the following order of priority:

(A) Concurrently:

(1) 24.9999996266% in the following order of priority:

(a) To YF, until reduced to its Scheduled Principal Balance for that
Distribution Date

(b) To FY, until retired
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(c) To YF, without regard to its Scheduled Principal Balance, until
retired

(2) 75.0000003734%, sequentially, to PA, PB and PC, in that order, until
retired

(B) Sequentially, to VA, VB and LZ, in that order, until retired

ii. To CB, until reduced to its Scheduled Principal Balance for that Distribution Date

iii. To ZC, until retired

iv. To CB, without regard to its Scheduled Principal Balance, until retired

v. To the Group 6 PAC I Classes, in the same manner and priority described in step
2.a.i. above, but without regard to their Aggregate Scheduled Principal Balance,
until retired

vi. To ZP, until retired

b. To ZA, until retired

c. To CB, FY, LZ, PA, PB, PC, VA, VB, YF, ZC and ZP, in the same manner and priority
described in step 2.a. above, but without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the YZ Accrual Amount will be allocated in the
following order of priority:

1. To YM, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To YZ, until retired

3. To YM, without regard to its Scheduled Principal Balance, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the UZ Accrual Amount will be allocated in the
following order of priority:

1. To UA, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To UZ, until retired

3. To UA, without regard to its Scheduled Principal Balance, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount and the JZ Accrual Amount will be allocated as follows:

• The JZ Accrual Amount, sequentially, to VC, VD and JZ, in that order until retired

• The Group 9 Principal Distribution Amount, sequentially, to JA, VC, VD and JZ, in that order,
until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC Classes

UA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185% PSA through 250% PSA

YM* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160% PSA through 250% PSA

PAC, PAC I, PAC II and PAC III Classes

BA, BC, BD, BE, CA, CZ, FT, KZ and TF (in the aggregate) . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

CB, FY, LZ, PA, PB, PC, VA, VB, YF, ZC and ZP (in the aggregate) . . . . . . . . . . . . . . . 150% PSA through 250% PSA

PAC I Classes

BA, BC, BD, BE, FT and TF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

EA, EB, EC and MD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

FY, LZ, PA, PB, PC, VA, VB and YF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

TF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1% PSA through 265% PSA

YF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1% PSA through 265% PSA

PAC II Classes

CA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

CB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

CD, CE and CG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 205% PSA

* The initial Effective Range is 162% PSA through 255% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
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Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . $40,164,000 44.4444444444% of PA (PAC I/AD Class)

DI . . . . . . . . . . . 69,035,555 44.4444444444% of BA, BC and BD (in the aggregate) (PAC I/AD Classes)

GI . . . . . . . . . . . 56,227,111 44.4444444444% of BA and BC (in the aggregate) (PAC I/AD Classes)

HI . . . . . . . . . . . 41,294,666 44.4444444444% of BA (PAC I/AD Class)

IG . . . . . . . . . . . 48,698,719 100% of MG (PT Class) *

IM . . . . . . . . . . . 63,698,719 100% of MG and NG (in the aggregate) (PT Classes) *

IN . . . . . . . . . . . 15,000,000 100% of NG (PT Class) *

IU . . . . . . . . . . . 30,538,697 100% of UG (PT Class) *

KI . . . . . . . . . . . 77,833,267 44.4444444444% of BA, BC, BD and BE (in the aggregate) (PAC I/AD Classes)

KS . . . . . . . . . . . 58,374,950 100% of FT and TF (in the aggregate) (PAC I/AD Classes)

LI. . . . . . . . . . . . 66,959,694 44.4444444444% of PA, PB and PC (in the aggregate) (PAC I/AD Classes)

MI . . . . . . . . . . . 42,758,750 62.5% of EB (PAC I Class)

S . . . . . . . . . . . . 50,000,000 100% of F (PT Class)

SA . . . . . . . . . . . 50,000,000 100% of FA (PT Class)

SL . . . . . . . . . . . 50,219,770 100% of FY and YF (in the aggregate) (PAC I/AD Classes)

UI . . . . . . . . . . . 41,239,651 70% of UA (SC/PAC/AD Class)

WI . . . . . . . . . . . 54,671,111 44.4444444444% of PA and PB (in the aggregate) (PAC I/AD Classes)

YI . . . . . . . . . . . 20,813,530 45.4545454545% of YM (SC/PAC/AD Class)

* For the first 36 Accrual Periods and 0% thereafter

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of
the Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,977,336,272
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-166
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be December 29, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FA . . . . . . . . . . . . . . . . . $ 18,701,712 (5) PT FLT 38377RTZ8 December 2040
PA(1). . . . . . . . . . . . . . . . 31,159,769 3.50% PAC/AD FIX 38377RUA1 April 2040
PB . . . . . . . . . . . . . . . . . 2,576,505 4.50 PAC/AD FIX 38377RUB9 December 2040
PF . . . . . . . . . . . . . . . . . 15,579,884 (5) PAC/AD FLT 38377RUC7 April 2040
PS . . . . . . . . . . . . . . . . . 15,579,884 (5) NTL (PAC/AD) INV/IO 38377RUD5 April 2040
PZ . . . . . . . . . . . . . . . . . 6,788,978 4.50 SUP FIX/Z 38377RUE3 December 2040
SA . . . . . . . . . . . . . . . . . 18,701,712 (5) NTL (PT) INV/IO 38377RUF0 December 2040

Security Group 2
TL(1) . . . . . . . . . . . . . . . 8,509,983 4.75 SC/SEQ FIX 38377RUG8 April 2040
UI . . . . . . . . . . . . . . . . . 772,529 4.50 NTL (SC/PT) FIX/IO 38377RUH6 April 2040
UL(1) . . . . . . . . . . . . . . . 5,484,204 4.75 SC/SEQ FIX 38377RUJ2 April 2040
WL(1) . . . . . . . . . . . . . . . 3,498,546 4.75 SC/SEQ FIX 38377RUK9 April 2040

Security Group 3
EB(1) . . . . . . . . . . . . . . . 5,104,009 4.00 PAC FIX 38377RUL7 March 2038
EP . . . . . . . . . . . . . . . . . 200,000,000 2.75 PAC FIX 38377RUM5 December 2037
FC(1) . . . . . . . . . . . . . . . 100,000,000 (5) PAC FLT 38377RUN3 December 2037
HA(1) . . . . . . . . . . . . . . . 52,646,942 4.00 SUP FIX 38377RUP8 December 2039
HB(1) . . . . . . . . . . . . . . . 17,548,981 4.00 SUP FIX 38377RUQ6 July 2040
HC(1) . . . . . . . . . . . . . . . 17,548,981 4.00 SUP FIX 38377RUR4 December 2040
MB(1) . . . . . . . . . . . . . . . 21,475,676 4.00 PAC FIX 38377RUS2 November 2038
MC(1) . . . . . . . . . . . . . . . 72,871,411 4.00 PAC FIX 38377RUT0 December 2040
MF . . . . . . . . . . . . . . . . . 15,000,000 (5) PAC FLT 38377RUU7 March 2038
MS . . . . . . . . . . . . . . . . . 15,000,000 (5) NTL (PAC) INV/IO 38377RUV5 March 2038
PM . . . . . . . . . . . . . . . . . 30,000,000 2.75 PAC FIX 38377RUW3 March 2038
SC(1) . . . . . . . . . . . . . . . 100,000,000 (5) NTL (PAC) INV/IO 38377RUX1 December 2037

Security Group 4
DB . . . . . . . . . . . . . . . . . 8,851,804 4.25 PAC/AD FIX 38377RUY9 December 2040
DF . . . . . . . . . . . . . . . . . 22,850,924 (5) PAC/AD FLT 38377RUZ6 February 2039
DP(1) . . . . . . . . . . . . . . . 29,379,760 2.50 PAC/AD FIX 38377RVA0 February 2039
DS . . . . . . . . . . . . . . . . . 22,850,924 (5) NTL (PAC/AD) INV/IO 38377RVB8 February 2039
DZ . . . . . . . . . . . . . . . . . 9,000,000 4.25 SUP FIX/Z 38377RVC6 December 2040
FD . . . . . . . . . . . . . . . . . 8,760,310 (5) PT FLT 38377RVD4 December 2040
SD . . . . . . . . . . . . . . . . . 8,760,310 (5) NTL (PT) INV/IO 38377RVE2 December 2040

Security Group 5
GB . . . . . . . . . . . . . . . . . 159,899,296 4.00 SEQ FIX 38377RVF9 December 2040
HW(1) . . . . . . . . . . . . . . . 322,931,268 4.00 SEQ FIX 38377RVG7 March 2034
HY(1) . . . . . . . . . . . . . . . 17,169,436 4.00 SEQ FIX 38377RVH5 December 2034

Security Group 6
BG . . . . . . . . . . . . . . . . . 22,411,654 4.00 PAC/AD FIX 38377RVJ1 December 2040
GP(1) . . . . . . . . . . . . . . . 103,522,635 3.00 PAC/AD FIX 38377RVK8 April 2039
GZ . . . . . . . . . . . . . . . . . 30,820,822 4.50 SUP FIX/Z 38377RVL6 December 2040
WV(1) . . . . . . . . . . . . . . . 41,409,054 6.50 PAC/AD FIX 38377RVM4 April 2039
WY(1) . . . . . . . . . . . . . . . 41,835,835 6.50 PAC/AD FIX 38377RVN2 December 2040

(Cover continued on following page)

Goldman, Sachs & Co. Loop Capital Markets LLC

The date of this Offering Circular Supplement is December 22, 2010.

B-690



Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 7
MA . . . . . . . . . . . . . . . . . $100,000,000 4.00% SEQ FIX 38377RVP7 October 2037
VA(1). . . . . . . . . . . . . . . . 8,970,906 4.00 AD/SEQ FIX 38377RVQ5 February 2022
VZ(1) . . . . . . . . . . . . . . . 16,029,094 4.00 SEQ FIX/Z 38377RVR3 December 2040

Security Group 8
FB . . . . . . . . . . . . . . . . . 50,000,000 (5) PAC/AD FLT 38377RVS1 December 2038
FK . . . . . . . . . . . . . . . . . 50,000,000 (5) PAC/AD FLT 38377RVT9 December 2038
KD(1) . . . . . . . . . . . . . . . 22,828,978 4.50 PAC/AD FIX 38377RVU6 January 2040
KE(1) . . . . . . . . . . . . . . . 19,235,996 4.50 PAC/AD FIX 38377RVV4 December 2040
PK . . . . . . . . . . . . . . . . . 150,000,000 3.00 PAC/AD FIX 38377RVW2 December 2038
SB . . . . . . . . . . . . . . . . . 50,000,000 (5) NTL (PAC/AD) INV/IO 38377RVX0 December 2038
SK . . . . . . . . . . . . . . . . . 50,000,000 (5) NTL (PAC/AD) INV/IO 38377RVY8 December 2038
ZD(1) . . . . . . . . . . . . . . . 34,591,092 4.50 SUP/AD FIX/Z 38377RVZ5 March 2040
ZE(1) . . . . . . . . . . . . . . . . 4,275,304 4.50 SUP FIX/Z 38377RWA9 December 2040

Security Group 9
JI . . . . . . . . . . . . . . . . . . 16,666,666 4.50 NTL (PAC/AD) FIX/IO 38377RWB7 October 2036
JK. . . . . . . . . . . . . . . . . . 50,000,000 3.00 PAC/AD FIX 38377RWC5 October 2036
QA(1) . . . . . . . . . . . . . . . 12,821,391 4.50 PAC/AD FIX 38377RWD3 June 2039
QB(1) . . . . . . . . . . . . . . . 8,141,691 4.50 PAC/AD FIX 38377RWE1 December 2040
ZA(1) . . . . . . . . . . . . . . . 6,450,424 4.50 SUP/AD FIX/Z 38377RWF8 July 2040
ZB(1) . . . . . . . . . . . . . . . . 653,017 4.50 SUP FIX/Z 38377RWG6 December 2040

Residual
RR . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38377RWH4 December 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of Class UI will be reduced with the outstanding principal balance of the related Trust Asset Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: December 29, 2010

Distribution Dates: For the Group 1, 5 and 8 Securities, the 16th day of each month or, if the 16th day
is not a Business Day, the first Business Day thereafter, commencing in January 2011. For the Group 2, 3,
4, 6, 7 and 9 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in January 2011.

Trust Assets:

Trust Asset
Group or

Subgroup (2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 5.0% 30

2A Underlying Certificates (1) (1)

2B Underlying Certificate (1) (1)

3 Ginnie Mae II 4.0 30

4 Ginnie Mae II 4.5 30

5 Ginnie Mae I 4.0 30

6 Ginnie Mae II 4.5 30

7 Ginnie Mae II 4.0 30

8 Ginnie Mae I 4.5 30

9 Ginnie Mae II 4.5 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

(2) The Group 2 Trust Assets consist of two subgroups, Subgroup 2A and Sub-
group 2B (each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 3, 4, 5, 6, 7, 8 and 9
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$ 74,806,848 348 10 5.50%

Group 3 Trust Assets
$532,196,000 359 1 4.40%

Group 4 Trust Assets
$ 78,842,798 357 2 4.84%

Group 5 Trust Assets
$500,000,000 359 1 4.50%

Group 6 Trust Assets
$240,000,000 357 2 4.84%

Group 7 Trust Assets
$125,000,000 358 2 4.50%

Group 8 Trust Assets
$330,931,370 336 22 5.00%

Group 9 Trust Assets
$ 78,066,523 357 2 4.84%

1 As of December 1, 2010.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 3, 4, 6, 7 and 9 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 3, 4, 6, 7 and 9
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 3, 4, 5, 6, 7, 8 and 9
Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The
Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this Supplement for certain
information regarding the characteristics of the Mortgage Loans included in the Underlying Trust.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

DF. . . . . . . . . LIBOR + 0.45% 0.715% 0.45% 6.50% 0 0.00%

DS . . . . . . . . . 6.05% – LIBOR 5.785% 0.00% 6.05% 0 6.05%

EF . . . . . . . . . LIBOR + 0.45% 0.703% 0.45% 6.50% 0 0.00%

ES . . . . . . . . . 6.05% – LIBOR 5.797% 0.00% 6.05% 0 6.05%

FA . . . . . . . . . LIBOR + 0.45% 0.703% 0.45% 6.50% 0 0.00%

FB . . . . . . . . . LIBOR + 0.38% 0.645% 0.38% 6.50% 0 0.00%

FC . . . . . . . . . LIBOR + 0.60% 0.853% 0.60% 6.50% 0 0.00%

FD. . . . . . . . . LIBOR + 0.48% 0.745% 0.48% 6.50% 0 0.00%

FE . . . . . . . . . LIBOR + 0.50% 0.753% 0.50% 6.50% 0 0.00%

FG. . . . . . . . . LIBOR + 0.55% 0.803% 0.55% 6.50% 0 0.00%

FH. . . . . . . . . LIBOR + 1.00% 1.253% 1.00% 6.00% 19 0.00%

FJ . . . . . . . . . LIBOR + 1.10% 1.353% 1.10% 6.00% 19 0.00%

FK . . . . . . . . . LIBOR + 0.32% 0.585% 0.32% 7.00% 0 0.00%

FL . . . . . . . . . LIBOR + 1.20% 1.453% 1.20% 6.00% 19 0.00%

FM . . . . . . . . LIBOR + 1.30% 1.553% 1.30% 6.00% 19 0.00%

FN . . . . . . . . . LIBOR + 1.00% 1.253% 1.00% 6.00% 19 0.00%

FP . . . . . . . . . LIBOR + 1.10% 1.353% 1.10% 6.00% 19 0.00%

FQ. . . . . . . . . LIBOR + 1.20% 1.453% 1.20% 6.00% 19 0.00%

FT . . . . . . . . . LIBOR + 1.30% 1.553% 1.30% 6.00% 19 0.00%

GF. . . . . . . . . LIBOR + 0.50% 0.764% 0.50% 6.50% 0 0.00%

GS . . . . . . . . . 6.00% – LIBOR 5.736% 0.00% 6.00% 0 6.00%

HF. . . . . . . . . LIBOR + 0.55% 0.814% 0.55% 6.50% 0 0.00%

HS . . . . . . . . . 5.95% – LIBOR 5.686% 0.00% 5.95% 0 5.95%

JF . . . . . . . . . LIBOR + 0.60% 0.864% 0.60% 6.50% 0 0.00%

JS . . . . . . . . . 5.90% – LIBOR 5.636% 0.00% 5.90% 0 5.90%

KF . . . . . . . . . LIBOR + 0.65% 0.914% 0.65% 6.50% 0 0.00%

KS . . . . . . . . . 5.85% – LIBOR 5.586% 0.00% 5.85% 0 5.85%

MF . . . . . . . . LIBOR + 0.45% 0.703% 0.45% 6.50% 0 0.00%

MS. . . . . . . . . 6.05% – LIBOR 5.797% 0.00% 6.05% 0 6.05%

PF . . . . . . . . . LIBOR + 0.45% 0.703% 0.45% 6.50% 0 0.00%

PS . . . . . . . . . 6.05% – LIBOR 5.797% 0.00% 6.05% 0 6.05%

SA . . . . . . . . . 6.05% – LIBOR 5.797% 0.00% 6.05% 0 6.05%

SB . . . . . . . . . 6.12% – LIBOR 5.855% 0.00% 6.12% 0 6.12%

SC . . . . . . . . . 5.90% – LIBOR 5.647% 0.00% 5.90% 0 5.90%

SD . . . . . . . . . 6.02% – LIBOR 5.755% 0.00% 6.02% 0 6.02%

SE . . . . . . . . . 6.00% – LIBOR 5.747% 0.00% 6.00% 0 6.00%

SG . . . . . . . . . 5.95% – LIBOR 5.697% 0.00% 5.95% 0 5.95%
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Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

SH . . . . . . . . . 10.00% – (LIBOR x 2) 9.494% 0.00% 10.00% 19 5.00%

SJ . . . . . . . . . 9.80% – (LIBOR x 2) 9.294% 0.00% 9.80% 19 4.90%

SK . . . . . . . . . 6.68% – LIBOR 6.415% 0.00% 6.68% 0 6.68%

SL . . . . . . . . . 9.60% – (LIBOR x 2) 9.094% 0.00% 9.60% 19 4.80%

SM. . . . . . . . . 9.40% – (LIBOR x 2) 8.894% 0.00% 9.40% 19 4.70%

SN . . . . . . . . . 10.00% – (LIBOR x 2) 9.494% 0.00% 10.00% 19 5.00%

SP . . . . . . . . . 9.80% – (LIBOR x 2) 9.294% 0.00% 9.80% 19 4.90%

SQ. . . . . . . . . 9.60% – (LIBOR x 2) 9.094% 0.00% 9.60% 19 4.80%

ST . . . . . . . . . 9.40% – (LIBOR x 2) 8.894% 0.00% 9.40% 19 4.70%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the PZ Accrual Amount will be allocated as follows:

• The PZ Accrual Amount in the following order of priority:

1. To the Group 1 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to PA and PF, pro rata, until retired

b. To PB, until retired

2. To PZ, until retired

• The Group 1 Principal Distribution Amount, concurrently, as follows:

1. 25% to FA, until retired

2. 75% in the following order of priority:

a. To the Group 1 PAC Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, in the following order of priority:

i. Concurrently, to PA and PF, pro rata, until retired

ii. To PB, until retired

b. To PZ, until retired

c. To the Group 1 PAC Classes, in the same manner and priority described in step 2.a.
above, but without regard to their Aggregate Scheduled Principal Balance, until retired
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SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, sequentially, to UL, TL and WL, in that
order, until retired

SECURITY GROUP 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. To the Group 3 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, as follows:

i. 12.8533232534% concurrently, to MF and PM, pro rata, until retired

ii. 87.1466767466% in the following order of priority:

A. Concurrently, to EP and FC, pro rata, until retired

B. To EB, until retired

b. Sequentially, to MB and MC, in that order, until retired

2. Sequentially, to HA, HB and HC, in that order, until retired

3. To the Group 3 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the DZ Accrual Amount will be allocated as
follows:

• The DZ Accrual Amount in the following order of priority:

1. To the Group 4 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to DF and DP, pro rata, until retired

b. To DB, until retired

2. To DZ, until retired

• The Group 4 Principal Distribution Amount, concurrently, as follows:

1. 11.1111099837% to FD, until retired

2. 88.8888900163% in the following order of priority:

a. To the Group 4 PAC Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, in the following order of priority:

i. Concurrently, to DF and DP, pro rata, until retired

ii. To DB, until retired

b. To DZ, until retired
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c. To the Group 4 PAC Classes, in the same manner and priority described in step 2.a.
above, but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, sequentially, to HW, HY and GB, in
that order, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the GZ Accrual Amount will be allocated in the
following order of priority:

1. To the Group 6 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, concurrently, as follows:

a. 80.0000002868%, in the following order of priority:

i. Concurrently, to GP and WV, pro rata, until retired

ii. To BG, until retired

b. 19.9999997132% to WY, until retired

2. To GZ, until retired

3. To the Group 6 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the VZ Accrual Amount will be allocated as
follows:

• The VZ Accrual Amount, sequentially, to VA and VZ, in that order, until retired

• The Group 7 Principal Distribution Amount, sequentially, to MA, VA and VZ, in that order, until
retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the ZD and ZE Accrual Amounts will be allocated
in the following order of priority:

1. To the Group 8 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order or priority:

a. Concurrently, to FB, FK and PK, pro rata, until retired

b. Sequentially, to KD and KE, in that order, until retired

2. Sequentially, to ZD and ZE, in that order, until retired

3. To the Group 8 PAC Classes, in the same manner and priority described in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired
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SECURITY GROUP 9

The Group 9 Principal Distribution Amount and the ZA and ZB Accrual Amounts will be allocated
in the following order of priority:

1. Sequentially, to JK, QA and QB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to ZA and ZB, in that order, until retired

3. Sequentially, to JK, QA and QB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:

Class Structuring Ranges

PAC Classes

BG, GP, WV and WY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 155% PSA through 230% PSA

DB, DF and DP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155% PSA through 230% PSA

EB, EP, FC, MB, MC, MF and PM (in the aggregate) . . . . . . . . . . . . . . 150% PSA through 250% PSA

FB, FK, KD, KE and PK (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 200% PSA through 280% PSA

JK, QA and QB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195% PSA through 255% PSA

PA, PB and PF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal balance of the related Trust Asset
Subgroup indicated:

Class
Original Class

Notional Balance Represents Approximately

CI . . $ 13,289,842 50% of EB and MB (in the aggregate) (PAC Classes)

DI . . 16,322,088 55.5555555556% of DP (PAC/AD Class)

DS. . 22,850,924 100% of DF (PAC/AD Class)

EI . . 49,725,548 50% of EB, MB and MC (in the aggregate) (PAC Classes)

ES . . 100,000,000 100% of FC (PAC Class)

GI . . 212,562,940 62.5% of HW and HY (in the aggregate) (SEQ Classes)

GS. . 83,244,889 100% of WV and WY (in the aggregate) (PAC/AD Classes)

HS. . 83,244,889 100% of WV and WY (in the aggregate) (PAC/AD Classes)

IB . . 9,347,772 22.2222222222% of KD and KE (in the aggregate) (PAC/AD Classes)

IJ . . . 2,329,231 11.1111111111% of QA and QB (in the aggregate) (PAC/AD Classes)
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Class
Original Class

Notional Balance Represents Approximately

IK . . $ 4,274,665 22.2222222222% of KE (PAC/AD Class)

IL . . 52,646,942 100% of HA (SUP Class)

IM . . 35,097,962 100% of HB and HC (in the aggregate) (SUP Classes)

IN . . 87,744,904 100% of HA, HB and HC (in the aggregate) (SUP Classes)

IQ . . 201,832,042 62.5% of HW (SEQ Class)

IT . . 2,915,455 16.6666666667% of TL, UL and WL (in the aggregate) (SC/SEQ Classes)

IU . . 914,034 16.6666666667% of UL (SC/SEQ Class)

IW. . 583,091 16.6666666667% of WL (SC/SEQ Class)

IY . . 2,915,455 16.6666666667% of TL, UL and WL (in the aggregate) (SC/SEQ Classes)

JI . . . 16,666,666 33.3333333333% of JK (PAC/AD Class)

JS . . 83,244,889 100% of WV and WY (in the aggregate) (PAC/AD Classes)

KI . . 5,073,106 22.2222222222% of KD (PAC/AD Class)

KS . . 83,244,889 100% of WV and WY (in the aggregate) (PAC/AD Classes)

MS. . 15,000,000 100% of MF (PAC Class)

NI . . 34,507,545 33.3333333333% of GP (PAC/AD Class)

PI . . 9,347,930 30% of PA (PAC/AD Class)

PS . . 15,579,884 100% of PF (PAC/AD Class)

SA . . 18,701,712 100% of FA (PT Class)

SB . . 50,000,000 100% of FB (PAC/AD Class)

SC . . 100,000,000 100% of FC (PAC Class)

SD. . 8,760,310 100% of FD (PT Class)

SE . . 100,000,000 100% of FC (PAC Class)

SG. . 100,000,000 100% of FC (PAC Class)

SK . . 50,000,000 100% of FK (PAC/AD Class)

TI . . 1,418,330 16.6666666667% of TL (SC/SEQ Class)

UI . . 772,529 5.5555555556% of the Subgroup 2A Trust Assets

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$3,006,954,968
Government National Mortgage Association

GINNIE MAE»
Guaranteed REMIC Pass-Through Securities

and MX Securities
Ginnie Mae REMIC Trust 2010-167

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be December 29, 2010.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AL . . . . . . . . . . . . . . . . . . $ 1,000 4.50% SC/SEQ/AD FIX 38377NSL9 June 2026
HV . . . . . . . . . . . . . . . . . . 20,010,000 4.50 SC/SEQ/AD FIX 38377NSM7 September 2023
KV . . . . . . . . . . . . . . . . . . 14,690,000 4.50 SC/SEQ/AD FIX 38377NSN5 December 2029
ZK . . . . . . . . . . . . . . . . . . 25,903,746 4.50 SC/SEQ/AD FIX/Z 38377NSP0 September 2040
ZP . . . . . . . . . . . . . . . . . . 1,000 4.50 SC/SEQ FIX/Z 38377NSQ8 September 2040

Security Group 2
AV . . . . . . . . . . . . . . . . . . 10,211,000 4.25 AD/PAC FIX 38377NSR6 October 2023
AZ . . . . . . . . . . . . . . . . . . 14,166,000 4.25 PAC/AD FIX/Z 38377NSS4 December 2040
ML(1) . . . . . . . . . . . . . . . . 52,548,000 4.25 PAC/AD FIX 38377NST2 March 2040
MQ(1) . . . . . . . . . . . . . . . . 368,225,000 4.25 PAC/AD FIX 38377NSU9 September 2038
NF(1) . . . . . . . . . . . . . . . . . 55,234,400 (5) PT FLT 38377NSV7 December 2040
NS(1) . . . . . . . . . . . . . . . . . 55,234,400 (5) NTL (PT) INV/IO 38377NSW5 December 2040
VA . . . . . . . . . . . . . . . . . . 7,194,000 4.25 PAC/AD FIX 38377NSX3 November 2029
ZD . . . . . . . . . . . . . . . . . . 100,000,000 4.25 SUP FIX/Z 38377NSY1 December 2040

Security Group 3
FN(1) . . . . . . . . . . . . . . . . . 20,000,480 (5) PT FLT 38377NSZ8 December 2040
JA . . . . . . . . . . . . . . . . . . . 14,287,000 4.00 SUP FIX 38377NTA2 July 2040
JB . . . . . . . . . . . . . . . . . . . 2,062,000 4.00 SUP FIX 38377NTB0 November 2040
JC . . . . . . . . . . . . . . . . . . . 1,157,400 4.00 SUP FIX 38377NTC8 December 2040
JD. . . . . . . . . . . . . . . . . . . 3,540,000 4.00 PAC II FIX 38377NTD6 September 2040
JE . . . . . . . . . . . . . . . . . . . 1,160,000 4.00 PAC II FIX 38377NTE4 November 2040
JG. . . . . . . . . . . . . . . . . . . 838,000 4.00 PAC II FIX 38377NTF1 December 2040
JL . . . . . . . . . . . . . . . . . . . 1,800,000 4.00 SUP FIX 38377NTG9 July 2039
JM . . . . . . . . . . . . . . . . . . 1,200,000 4.00 SUP FIX 38377NTH7 July 2040
LP . . . . . . . . . . . . . . . . . . 6,937,000 4.00 PAC I FIX 38377NTJ3 December 2040
PL(1) . . . . . . . . . . . . . . . . . 8,876,000 4.00 PAC I FIX 38377NTK0 January 2040
PQ(1) . . . . . . . . . . . . . . . . . 58,145,000 4.00 PAC I FIX 38377NTL8 August 2038
SN(1) . . . . . . . . . . . . . . . . . 20,000,480 (5) NTL (PT) INV/IO 38377NTM6 December 2040

Security Group 4
FM . . . . . . . . . . . . . . . . . . 50,554,346 (5) SC/PT FLT 38377NTN4 July 2040
SM . . . . . . . . . . . . . . . . . . 50,554,346 (5) NTL (SC/PT) INV/IO 38377NTP9 July 2040

Security Group 5
EA . . . . . . . . . . . . . . . . . . 200,000,000 2.75 PAC FIX 38377NTQ7 November 2037
EF . . . . . . . . . . . . . . . . . . 83,333,333 (5) PAC FLT 38377NTR5 November 2037
ES . . . . . . . . . . . . . . . . . . 83,333,333 (5) NTL (PAC) INV/IO 38377NTS3 November 2037
EV(1) . . . . . . . . . . . . . . . . 23,762,729 4.00 PAC/AD FIX 38377NTT1 November 2023
KF(1) . . . . . . . . . . . . . . . . . 38,012,666 (5) SUP FLT 38377NTU8 June 2040
KS(1) . . . . . . . . . . . . . . . . . 19,006,334 (5) SUP INV 38377NTV6 June 2040
LF(1) . . . . . . . . . . . . . . . . . 9,503,333 (5) SUP FLT 38377NTW4 December 2040
LS(1) . . . . . . . . . . . . . . . . . 4,751,667 (5) SUP INV 38377NTX2 December 2040
VE(1) . . . . . . . . . . . . . . . . 15,973,529 4.00 PAC/AD FIX 38377NTY0 November 2029
ZE(1) . . . . . . . . . . . . . . . . . 35,364,409 4.00 PAC FIX/Z 38377NTZ7 December 2040

Security Group 6
FH(1) . . . . . . . . . . . . . . . . . 8,007,274 (5) SC/SUP FLT 38377NUA0 July 2040
SH(1) . . . . . . . . . . . . . . . . . 4,003,637 (5) SC/SUP INV 38377NUB8 July 2040
TL(1) . . . . . . . . . . . . . . . . . 25,027,000 4.00 SC/PAC FIX 38377NUC6 July 2040
TN(1) . . . . . . . . . . . . . . . . 233,830,000 4.00 SC/PAC FIX 38377NUD4 July 2040

Security Group 7
WF(1) . . . . . . . . . . . . . . . . 24,921,710 (5) SC/SUP/AD FLT 38377NUE2 September 2040
WL . . . . . . . . . . . . . . . . . . 14,758,000 4.50 SC/PAC/AD FIX 38377NUF9 September 2040
WQ(1) . . . . . . . . . . . . . . . . 149,025,000 4.50 SC/PAC/AD FIX 38377NUG7 September 2040
WS(1) . . . . . . . . . . . . . . . . 8,307,237 (5) SC/SUP/AD INV 38377NUH5 September 2040
ZW . . . . . . . . . . . . . . . . . . 4,999 4.50 SC/SEQ FIX/Z 38377NUJ1 September 2040

Security Group 8
GA(1) . . . . . . . . . . . . . . . . 81,193,525 4.00 PAC FIX 38377NUK8 February 2038
GB . . . . . . . . . . . . . . . . . . 13,986,920 4.00 PAC FIX 38377NUL6 August 2039
GC . . . . . . . . . . . . . . . . . . 13,447,316 4.00 PAC FIX 38377NUM4 December 2040
GF . . . . . . . . . . . . . . . . . . 27,581,492 (5) SUP FLT 38377NUN2 December 2040
GQ(1) . . . . . . . . . . . . . . . . 10,113,215 (5) SUP INV 38377NUP7 December 2040
GT(1) . . . . . . . . . . . . . . . . 3,677,532 (5) SUP INV 38377NUQ5 December 2040

Security Group 9
SA(1) . . . . . . . . . . . . . . . . . 42,893,082 (5) NTL (SC/PT) INV/IO 38377NUR3 March 2038

(Cover continued on next page)

Deutsche Bank Securities Aladdin Capital LLC
The date of this Offering Circular Supplement is December 22, 2010.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)
Security Group 10
SB(1) . . . . . . . . . . . . . . . . . . $ 20,500,000 (5) NTL (SC/PT) INV/IO 38377NUS1 August 2040
ST . . . . . . . . . . . . . . . . . . . . 2,050,000 (5) NTL (SC/PT) INV/IO 38377NUT9 August 2040

Security Group 11
SC(1) . . . . . . . . . . . . . . . . . . 44,872,386 (5) NTL (SC/PT) INV/IO 38377NUU6 February 2039
TS . . . . . . . . . . . . . . . . . . . . 8,974,477 (5) NTL (SC/PT) INV/IO 38377NUV4 February 2039

Security Group 12
KW(1) . . . . . . . . . . . . . . . . . . 314,170,449 5.00% SC/PT FIX 38377NUW2 September 2036

Security Group 13
LW(1) . . . . . . . . . . . . . . . . . . 220,427,000 5.00 SC/PT FIX 38377NUX0 November 2038

Security Group 14
UF . . . . . . . . . . . . . . . . . . . . 52,500,000 (5) SC/PT FLT 38377NUY8 November 2038
US . . . . . . . . . . . . . . . . . . . . 52,500,000 (5) NTL (SC/PT) INV/IO 38377NUZ5 November 2038

Security Group 15
VY(1) . . . . . . . . . . . . . . . . . . 6,144,000 4.50 SC/SEQ/AD FIX 38377NVA9 December 2029
YA . . . . . . . . . . . . . . . . . . . . 1,000 4.50 SC/SEQ/AD FIX 38377NVB7 June 2026
YV(1) . . . . . . . . . . . . . . . . . . 8,392,000 4.50 SC/SEQ/AD FIX 38377NVC5 October 2023
YZ(1) . . . . . . . . . . . . . . . . . . 10,847,000 4.50 SC/SEQ/AD FIX/Z 38377NVD3 September 2040
ZY . . . . . . . . . . . . . . . . . . . . 1,000 4.50 SC/SEQ FIX/Z 38377NVE1 September 2040

Security Group 16
CT(1) . . . . . . . . . . . . . . . . . . 335,005,012 4.25 SC/PT FIX 38377NVF8 September 2033

Security Group 17
FG . . . . . . . . . . . . . . . . . . . . 173,133,278 (5) SC/PT FLT 38377NVG6 August 2038
SG . . . . . . . . . . . . . . . . . . . . 173,133,278 (5) NTL (SC/PT) INV/IO 38377NVH4 August 2038

Residual
RR . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377NVJ0 December 2040
R10 . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377NVK7 August 2040
R11 . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377NVL5 February 2039

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of Classes SA, SB, SC, STand TS will be reduced with the outstanding notional balance of the related Trust
Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available Information.”

Sponsor: Deutsche Bank Securities Inc.

Co-Sponsor: Aladdin Capital LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: December 29, 2010

Distribution Dates: For the Group 4, 5, 6, 15 and 17 Securities, the 16th day of each month or if the
16th day is not a Business Day, the first Business Day thereafter, commencing in January 2011. For the
Group 1, 2, 3, 7 through 14 and 16 Securities, the 20th day of each month or if the 20th day is not a
Business Day, the first Business Day thereafter, commencing in January 2011.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificates (1) (1)

2 Ginnie Mae II 4.5% 30
3 Ginnie Mae II 4.5% 30
4 Underlying Certificates (1) (1)

5 Ginnie Mae I 4.0% 30
6 Underlying Certificates (1) (1)

7 Underlying Certificates (1) (1)

8 Ginnie Mae II 4.0% 30
9 Underlying Certificates (1) (1)

10 Underlying Certificate (1) (1)

11 Underlying Certificates (1) (1)

12 Underlying Certificates (1) (1)

13 Underlying Certificate (1) (1)

14 Underlying Certificates (1) (1)

15 Underlying Certificates (1) (1)

16 Underlying Certificate (1) (1)

17 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A and B
to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case of
certain MX Classes in Groups 2, 3, 9, 10 and 11, payments on each Group will be based solely on
payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 2, 3, 5 and 8
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months) Mortgage Rate3

Group 2 Trust Assets

$607,578,400 355 5 4.85%

Group 3 Trust Assets

$120,002,880 355 5 4.85%

Group 5 Trust Assets

$429,708,000 356 4 4.50%

Group 8 Trust Assets

$150,000,000 359 1 4.40%

1 As of December 1, 2010.
2 Does not include the Group 2 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 2, 3 and 8 Trust Assets may bear interest

at rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.
The actual remaining terms to maturity, loan ages and, except in the case of the Group 5 Trust Assets, the
Mortgage Rates of many of the Mortgage Loans underlying the Group 2, 3, 5 and 8 Trust Assets will differ
from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage
Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding the
characteristics of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or
Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

B-703



The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

EF. . . . . LIBOR + 0.41% 0.67000000% 0.41% 7.00000000% 0 0.00%

ES. . . . . 6.59% � LIBOR 6.33000000% 0.00% 6.59000000% 0 6.59%

FG . . . . LIBOR + 0.50% 0.76000000% 0.50% 7.00000000% 0 0.00%

FH . . . . LIBOR + 1.00% 1.26000000% 1.00% 6.00000000% 0 0.00%

FL . . . . . LIBOR + 0.35% 0.61000000% 0.35% 7.00000000% 0 0.00%

FM . . . . LIBOR + 0.32% 0.58000000% 0.32% 7.00000000% 0 0.00%

FN . . . . LIBOR + 0.35% 0.61000000% 0.35% 7.00000000% 0 0.00%

GF . . . . LIBOR + 1.00% 1.26100000% 1.00% 6.00000000% 0 0.00%

GQ . . . . 10.90909012% � (LIBOR x 2.72727253) 10.19727199% 0.00% 10.90909012% 0 4.00%

GS . . . . 9.99999956% � (LIBOR x 1.99999986) 9.47799960% 0.00% 9.99999956% 0 5.00%

GT . . . . 37.4999961% � (LIBOR x 7.49999903) 7.50000000% 0.00% 7.50000000% 0 5.00%

HF . . . . LIBOR + 1.00% 1.26000000% 1.00% 6.00000000% 0 0.00%

HS . . . . 10.00% � (LIBOR x 2.00) 9.48000000% 0.00% 10.00000000% 0 5.00%

KF . . . . LIBOR + 1.00% 1.26000000% 1.00% 6.00000000% 0 0.00%

KS . . . . 10.00% � (LIBOR x 2.00) 9.48000000% 0.00% 10.00000000% 0 5.00%

LF . . . . . LIBOR + 1.00% 1.26000000% 1.00% 6.00000000% 0 0.00%

LS . . . . . 10.00% � (LIBOR x 2.00) 9.48000000% 0.00% 10.00000000% 0 5.00%

NF . . . . LIBOR + 0.35% 0.61000000% 0.35% 7.00000000% 0 0.00%

NS . . . . 6.65% � LIBOR 6.39000000% 0.00% 6.65000000% 0 6.65%

SA . . . . 6.55% � LIBOR 6.28937000% 0.00% 6.55000000% 0 6.55%

SB . . . . 6.55% � LIBOR 6.28937000% 0.00% 6.55000000% 0 6.55%

SC . . . . 6.55% � LIBOR 6.28937000% 0.00% 6.55000000% 0 6.55%

SG . . . . 6.50% � LIBOR 6.24000000% 0.00% 6.50000000% 0 6.50%

SH . . . . 10.00% � (LIBOR x 2.00) 9.48000000% 0.00% 10.00000000% 0 5.00%

SL . . . . . 6.65% � LIBOR 6.39000000% 0.00% 6.65000000% 0 6.65%

SM . . . . 6.68% � LIBOR 6.42000000% 0.00% 6.68000000% 0 6.68%

SN . . . . 6.65% � LIBOR 6.39000000% 0.00% 6.65000000% 0 6.65%

ST. . . . . 66.00% � (LIBOR x 10.00) 0.50000000% 0.00% 0.50000000% 0 6.60%

SW . . . . 6.55% � LIBOR 6.28937000% 0.00% 6.55000000% 0 6.55%

TS. . . . . 33.25% � (LIBOR x 5.00) 0.50000000% 0.00% 0.50000000% 0 6.65%

UF . . . . LIBOR + 0.37% 0.63000000% 0.37% 7.00000000% 0 0.00%

US . . . . 6.63% � LIBOR 6.37000000% 0.00% 6.63000000% 0 6.63%

WF . . . . LIBOR + 1.00% 1.26000000% 1.00% 6.00000000% 0 0.00%

WS . . . . 15.00% � (LIBOR x 3.00) 14.22000000% 0.00% 15.00000000% 0 5.00%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description of the
Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the ZK and ZPAccrual Amounts will be allocated as
follows:

• The ZK Accrual Amount sequentially, to HV, KV and ZK, in that order, until retired.

• The Group 1 Principal Distribution Amount and the ZPAccrual Amount sequentially, to AL, HV,
KV, ZK and ZP, in that order, until retired.

SECURITY GROUP 2

A percentage of the Group 2 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 2 Principal Distribution Amount (the “Group 2 Adjusted Principal Distri-
bution Amount”) and the AZ and ZD Accrual Amounts will be allocated as follows:

• The AZ Accrual Amount sequentially, to AV, VA and AZ, in that order, until retired.

• The ZD Accrual Amount in the following order of priority:

1. Sequentially, to MQ, ML, AV, VA and AZ, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date, and

2. To ZD, until retired.

• The Group 2 Adjusted Principal Distribution Amount concurrently, as follows:

1. 90.9090909091% in the following order of priority:

a. Sequentially, to MQ, ML, AV, VA and AZ, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date,

b. To ZD, until retired, and

c. Sequentially, to MQ, ML, AV, VA and AZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired.

2. 9.0909090909% to NF, until retired.

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 83.3333333333% in the following order of priority:

a. Sequentially, to PQ, PL and LP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date,

b. Sequentially, to JD, JE and JG, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date,

c. Concurrently, as follows:

(i) 82.6459188986% to JA, until retired, and

(ii) 17.3540811014% sequentially, to JL and JM, in that order, until retired,

d. Sequentially, to JB and JC, in that order, until retired,
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e. Sequentially, to JD, JE and JG, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired, and

f. Sequentially, to PQ, PL and LP, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired;

2. 16.6666666667% to FN, until retired.

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to FM, until retired.

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the ZE Accrual Amount will be allocated as follows:

• The ZE Accrual Amount sequentially, to EV, VE and ZE, in that order, until retired.

• The Group 5 Principal Distribution Amount in the following order of priority:

1. To the Group 5 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

a. Concurrently, to EA and EF, pro rata, until retired, and

b. Sequentially, to EV, VE and ZE, in that order, until retired;

2. Concurrently, as follows:

a. Concurrently, to KF and KS, pro rata, until retired, and

b. Concurrently, to LF and LS, pro rata, until retired; and

3. To the Group 5 PAC Classes, in the same order and priority described in step 1 above, but
without regard to their Aggregate Scheduled Principal Balance, until retired.

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to TN and TL, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date,

2. Concurrently, to FH and SH, pro rata, until retired, and

3. Sequentially, to TN and TL, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the ZW Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to WQ and WL, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date,

2. Concurrently, to WF and WS, pro rata, until retired,

3. Sequentially, to WQ and WL, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired, and
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4. To ZW, until retired.

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to GA, GB and GC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date,

2. Concurrently, to GF, GQ and GT, pro rata, until retired, and

3. Sequentially, to GA, GB and GC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired.

SECURITY GROUP 12

The Group 12 Principal Distribution Amount will be allocated to KW, until retired.

SECURITY GROUP 13

The Group 13 Principal Distribution Amount will be allocated to LW, until retired.

SECURITY GROUP 14

The Group 14 Principal Distribution Amount will be allocated to UF, until retired.

SECURITY GROUP 15

The Group 15 Principal Distribution Amount and the YZ and ZYAccrual Amounts will be allocated
as follows:

• The YZ Accrual Amount sequentially, to YV, VY and YZ, in that order, until retired.

• The Group 15 Principal Distribution Amount and the ZYAccrual Amount sequentially, to YA, YV,
VY, YZ and ZY, in that order, until retired.

SECURITY GROUP 16

The Group 16 Principal Distribution Amount will be allocated to CT, until retired.

SECURITY GROUP 17

The Group 17 Principal Distribution Amount will be allocated to FG, until retired.
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Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using, among other things,
the following Structuring Ranges:
Class Structuring Ranges

Security Group 2
PAC Classes
AV, AZ, ML, MQ and VA (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA
Security Group 3
PAC I Classes
LP, PL and PQ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108% PSA through 250% PSA
PAC II Classes
JD, JE and JG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 205% PSA
Security Group 5
PAC Classes
EA, EF, EV, VE and ZE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA
Security Group 6
PAC Classes
TL and TN (in the aggregate)* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA
Security Group 7
PAC Classes
WL and WQ (in the aggregate)** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA
Security Group 8
PAC Classes
GA, GB and GC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 250% PSA

* The initial Effective Range is 151% PSA through 224% PSA.
** The initial Effective Range is 163% PSA through 241% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the Accrual
Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will constitute an
Accrual Amount, which will be added to the Class Principal Balance of that Class on each Distribution Date
and will be distributable as principal as set forth in this Terms Sheet under “Allocation of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the Trust Asset Group indicated:

Class
Original Class

Notional Balance Represents Approximately

ES . . . . . . . . . $ 83,333,333 100% of EF (PAC Class)
GI . . . . . . . . . 40,596,762 50% of GA (PAC Class)
IC . . . . . . . . . 184,252,756 55% of CT (SC/PT Class)
IM . . . . . . . . . 225,026,388 61.1111111111% of MQ (PAC/AD Class)
IN . . . . . . . . . 257,139,055 61.1111111111% of ML and MQ (in the aggregate) (PAC/AD Classes)
IP . . . . . . . . . 32,302,777 55.5555555556% of PQ (PAC I Class)
IQ . . . . . . . . . 37,233,888 55.5555555556% of PL and PQ (in the aggregate) (PAC I Classes)
IT . . . . . . . . . 129,905,555 55.5555555556% of TN (SC/PAC Class)
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Class
Original Class

Notional Balance Represents Approximately

IU . . . . . . . . . $143,809,444 55.5555555556% of TL and TN (in the aggregate) (SC/PAC Classes)
KI . . . . . . . . . 219,919,314 70% of KW (SC/PT Class)
LI . . . . . . . . . 154,298,900 70% of LW (SC/PT Class)
NS . . . . . . . . . 55,234,400 100% of NF (PT Class)
SA . . . . . . . . . 42,893,082 100% of the Group 9 Trust Assets
SB . . . . . . . . . 20,500,000 100% of the Group 10 Trust Assets
SC . . . . . . . . . 44,872,386 100% of the Group 11 Trust Assets
SG. . . . . . . . . 173,133,278 100% of FG (SC/PT Class)
SL . . . . . . . . . 75,234,880 100% of FN and NF (in the aggregate) (PT Classes)
SM . . . . . . . . 50,554,346 100% of FM (SC/PT Class)
SN . . . . . . . . . 20,000,480 100% of FN (PT Class)
ST . . . . . . . . . 2,050,000 10% of the Group 10 Trust Assets
SW . . . . . . . . $ 42,893,082 100% of the Group 9 Trust Assets

20,500,000 100% of the Group 10 Trust Assets
44,872,386 100% of the Group 11 Trust Assets

$108,265,468

TS . . . . . . . . . $ 8,974,477 20% of the Group 11 Trust Assets
US . . . . . . . . . 52,500,000 100% of UF (SC/PT Class)
WI. . . . . . . . . 99,350,000 66.6666666667% of WQ (SC/PAC/AD Class)

Tax Status: Single REMIC Series as to the Group 10 Trust Assets (the “Group 10 REMIC”). Single
REMIC Series as to the Group 11 Trust Assets (the “Group 11 REMIC”). Double REMIC Series as to the
Group 1 through 9 and 12 through 17 Trust Assets. Separate REMIC elections will be made for the
Group 10 REMIC, the Group 11 REMIC and the Issuing REMIC and Pooling REMIC with respect to the
Group 1 through 9 and 12 through 17 Trust Assets (the “Group 1 through 9 and 12 through 17 Issuing
REMIC” and the “Group 1 through 9 and 12 through 17 Pooling REMIC,” respectively). See “Certain
Federal Income Tax Consequences” in this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Classes RR, R10 and R11 are Residual Classes. Class RR represents the
Residual Interest of the Group 1 through 9 and 12 through 17 Issuing and Pooling REMICs. Class R10
represents the Residual Interest of the Group 10 REMIC. Class R11 represents the Residual Interest of the
Group 11 REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$580,069,673

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2010-169

The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae
Certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AF(1) . . . . . . . . . . . . . . . $134,427,891 (5) PAC/AD FLT 38377RL37 February 2039
AO(1) . . . . . . . . . . . . . . . 74,682,163 0.0% PAC/AD PO 38377RL45 February 2039
AS(1) . . . . . . . . . . . . . . . 134,427,891 (5) NTL (PAC/AD) INV/IO 38377RL52 February 2039
AW . . . . . . . . . . . . . . . . 36,029,844 4.5 PAC/AD FIX 38377RL60 December 2040
KA . . . . . . . . . . . . . . . . 1,048,851 4.5 PAC II/AD FIX 38377RL78 December 2040
LZ . . . . . . . . . . . . . . . . . 2,000,000 4.5 PAC II/AD FIX/Z 38377RL86 December 2040
ME . . . . . . . . . . . . . . . . 5,500,000 3.5 PAC I/AD FIX 38377RL94 August 2040
MI . . . . . . . . . . . . . . . . . 1,222,222 4.5 NTL (PAC I/AD) FIX/IO 38377RM28 August 2040
PC(1) . . . . . . . . . . . . . . . 10,524,395 4.5 PAC I/AD FIX 38377RM36 August 2040
YZ. . . . . . . . . . . . . . . . . 162,863 4.5 CPT/PAC/AD FIX/Z 38377RM44 December 2040
Z . . . . . . . . . . . . . . . . . . 35,623,993 4.5 SUP FIX/Z 38377RM51 December 2040

Security Group 2
BA. . . . . . . . . . . . . . . . . 2,000,000 3.5 SEQ FIX 38377RM69 August 2025
BW . . . . . . . . . . . . . . . . 69,673 3.5 SEQ FIX 38377RM77 December 2025
CA(1) . . . . . . . . . . . . . . . 125,000,000 3.5 PT FIX 38377RM85 December 2025

Security Group 3
JE(1) . . . . . . . . . . . . . . . 111,240,000 4.0 SEQ FIX 38377RM93 June 2036
JZ(1) . . . . . . . . . . . . . . . 18,792,000 4.0 SEQ FIX/Z 38377RN27 December 2040
VA(1) . . . . . . . . . . . . . . . 10,517,000 4.0 SEQ/AD FIX 38377RN35 February 2022
VB(1) . . . . . . . . . . . . . . . 12,451,000 4.0 SEQ/AD FIX 38377RN43 December 2030

Residual
RR. . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377RN50 December 2040

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-7 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be December 30, 2010.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

Wells Fargo Securities Sandgrain Securities, Inc.

The date of this Offering Circular Supplement is December 22, 2010.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Wells Fargo Securities, LLC

Co-Sponsor: Sandgrain Securities, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: December 30, 2010

Distribution Dates: For the Group 1 and 3 Securities, the 20th day of each month or, if the 20th day is
not a Business Day, the first Business Day thereafter, commencing in January 2011. For the Group 2
Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business Day
thereafter, commencing in January 2011.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.5% 30

2 Ginnie Mae I 3.5 15

3 Ginnie Mae II 4.0 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets
$ 300,000,000 357 3 4.83%

Group 2 Trust Assets
$ 127,069,673 179 1 4.00%

Group 3 Trust Assets
$153,000,0004 358 1 4.44%

1 As of December 1, 2010.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1 and 3 Trust Assets may bear interest at

rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.
4 The Mortgage Loans underlying the Group 3 Trust Assets may include higher

balance Mortgage Loans. See “Risk Factors” in this Supplement.
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The actual remaining terms to maturity, loan ages and, in the case of the Group 1 and 3 Trust Assets,
Mortgage Rates of many of the Mortgage Loans will differ from the weighted averages shown above,
perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.685% 0.4% 7.0% 0 0.0%

AS . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.315% 0.0% 6.6% 0 6.6%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) and the LZ, YZ1, YZ2, YZ3 and Z Accrual Amounts will be allocated as follows:

• The LZ Accrual Amount in the following order of priority:

1. Sequentially, to PC and YZ1, in that order, until reduced to their Aggregate Scheduled
Principal Balance

2. To LZ, until retired

• The YZ1 Accrual Amount, sequentially, to PC and YZ1, in that order, until retired

• The YZ2 Accrual Amount, sequentially, to ME and YZ2, in that order, until retired

• The YZ3 Accrual Amount, sequentially, to KA and YZ3, in that order, until retired
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• The Group 1 Adjusted Principal Distribution Amount and Z Accrual Amount in the following
order of priority:

1. To the PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, concurrently, as follows:

a. 4.7775522988% in the following order of priority:

i. Sequentially, to PC and YZ1, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

ii. To LZ, until retired

iii. Sequentially, to PC and YZ1, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

b. 2.4984895849% in the following order of priority:

i. Sequentially, to ME and YZ2, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

ii. Sequentially, to KA and YZ3, in that order, until retired

iii. Sequentially, to ME and YZ2, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

c. 92.7239581162% in the following order of priority:

i. Concurrently, to AF and AO, pro rata, until retired

ii. To AW, until retired

2. To Z, until retired

3. To the PAC Classes, in the same manner and priority described in step 1. above, but without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 98.3712297741% to CA, until retired

2. 1.6287702259% sequentially, to BA and BW, in that order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the JZ Accrual Amount will be allocated as follows:

• The JZ Accrual Amount, sequentially, to VA, VB and JZ, in that order, until retired

• The Group 3 Principal Distribution Amount, sequentially, to JE, VA, VB and JZ, in that order, until
retired
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Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes and
Components listed below are included in Schedule II to this Supplement. They were calculated using,
among other things, the following Structuring Ranges:

Class or Component Structuring Ranges

PAC, PAC I and PAC II Classes and Components
AF, AO, AW, KA, LZ, ME, PC, YZ1, YZ2 and YZ3 (in the aggregate) . . 290% PSA through 400% PSA

PAC I Classes and Components
ME and YZ2 (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA through 400% PSA
PC and YZ1 (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA through 400% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AS . . . . . . . . . . . . . . . . . . . . . . . . $134,427,891 100% of AF (PAC/AD Class)

CI . . . . . . . . . . . . . . . . . . . . . . . . 53,571,428 42.8571428571% of CA (PT Class)

JI . . . . . . . . . . . . . . . . . . . . . . . . . 111,240,000 100% of JE (SEQ Class)

MI . . . . . . . . . . . . . . . . . . . . . . . . 1,222,222 22.2222222222% of ME (PAC I/AD Class)

PI . . . . . . . . . . . . . . . . . . . . . . . . 5,846,886 55.5555555556% of PC (PAC I/AD Class)

Component Class: For purposes of calculating distributions of principal and interest, Class YZ is
comprised of multiple components having the designations and characteristics set forth below. Com-
ponents are not separately transferable from the related Class of Securities.

Class Components Principal Type Interest Type Interest Rate
Original Principal

Balance

YZ . . . . . . . . . . YZ1 PAC I/AD FIX/Z 4.5% $106,307

YZ2 PAC I/AD FIX/Z 4.5 55,556

YZ3 PAC II/AD FIX/Z 4.5 1,000

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$990,094,959

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2011-017

The Securities

TheTrustwill issue theClasses ofSecu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the
timely payment of principal and
interest on the securities. The Ginnie
Mae Guaranty is backed by the full
faith and credit of the United States
of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previ-
ously issued certificates.

The securities may not be suitable

investments for you. You should con-

sider carefully the risks of investing

in them.

See “Risk Factors” beginning on

page S-9 which highlights some of

these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time
to time in negotiated transactions
at varying prices. We expect the
closing date to be February 28,
2011.

You should read the Base Offering
Circular as well as this
Supplement.

The securities are exempt from
registration under the Securities
Act of 1933 and are “exempted
securities” under the Securities
Exchange Act of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CG . . . . . . . . . . . . . . $ 91,472,128 (5) PT ARB 38377TVZ1 February 2026
IG . . . . . . . . . . . . . . 152,726,577 2.0% NTL(PT) FIX/IO 38377TWA5 February 2013
QG . . . . . . . . . . . . . . 81,672,599 (5) PT ARB 38377TWB3 February 2026

Security Group 2
B. . . . . . . . . . . . . . . 950,232 4.0 SEQ FIX 38377TWC1 February 2026
IM. . . . . . . . . . . . . . 10,000,000 1.5 NTL(SEQ) FIX/IO 38377TWD9 February 2013
MG . . . . . . . . . . . . . 10,000,000 (5) SEQ ARB 38377TWE7 March 2025

Security Group 3
A . . . . . . . . . . . . . . 70,056 4.5 PAC II/AD FIX 38377TWF4 February 2041
CA . . . . . . . . . . . . . . 37,128,070 4.0 SUP FIX 38377TWG2 December 2040
CB . . . . . . . . . . . . . . 2,164,973 4.5 SUP FIX 38377TWH0 February 2041
CO . . . . . . . . . . . . . . 270,622 0.0 SUP PO 38377TWJ6 February 2041
F . . . . . . . . . . . . . . . 200,000,000 (5) PT FLT 38377TWK3 February 2041
FA(1) . . . . . . . . . . . 34,218,500 (5) PAC I/AD FLT 38377TWL1 September 2040
FB . . . . . . . . . . . . . . 35,944,703 (5) PAC I/AD FLT 38377TWM9 September 2040
FP . . . . . . . . . . . . . . 18,867,797 (5) PAC I/AD FLT 38377TWN7 September 2040
JA(1) . . . . . . . . . . . 94,472,648 4.0 PAC/AD FIX 38377TWP2 June 2039
JB . . . . . . . . . . . . . . 14,887,309 4.0 PAC/AD FIX 38377TWQ0 November 2040
JZ . . . . . . . . . . . . . . 1,076,378 4.0 PAC FIX/Z 38377TWR8 February 2041
KA(1) . . . . . . . . . . . 29,000,000 4.5 PAC I/AD FIX 38377TWS6 December 2036
KB . . . . . . . . . . . . . 12,415,003 4.5 PAC I/AD FIX 38377TWT4 September 2040
PH(1) . . . . . . . . . . . 118,708,000 3.0 PAC I/AD FIX 38377TWU1 September 2040
PZ . . . . . . . . . . . . . . 2,951,427 4.5 PAC I/AD FIX/Z 38377TWV9 February 2041
S . . . . . . . . . . . . . . . 200,000,000 (5) NTL(PT) INV/IO 38377TWW7 February 2041
SA(1) . . . . . . . . . . . 89,031,000 (5) NTL (PAC I/AD) INV/IO 38377TWX5 September 2040
SB . . . . . . . . . . . . . . 1,797,235 (5) NTL (PAC I/AD) INV/IO 38377TWY3 September 2040
ZA . . . . . . . . . . . . . . 38,929,154 4.5 TAC/AD FIX/Z 38377TWZ0 February 2041
ZB . . . . . . . . . . . . . . 8,895,360 4.5 SUP FIX/Z 38377TXA4 February 2041

Security Group 4
IO . . . . . . . . . . . . . . 4,816,467 5.0 NTL(SC/PT) FIX/IO 38377TXB2 October 2038

Security Group 5
AI . . . . . . . . . . . . . . 5,740,717 4.5 NTL(SC/PT) FIX/IO 38377TXC0 June 2039

(Cover continued on next page)

Morgan Stanley Sandgrain Securities Inc.

The date of this Offering Circular Supplement is February 18, 2011.
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 6
EA . . . . . . . . . . . . . . . . . . . $10,290,000 4.5% SUP/AD FIX 38377TXD8 September 2040
EB . . . . . . . . . . . . . . . . . . . 1,513,000 4.5 SUP/AD FIX 38377TXE6 November 2040
EC . . . . . . . . . . . . . . . . . . . 2,637,000 4.5 SUP/AD FIX 38377TXF3 February 2041
ED . . . . . . . . . . . . . . . . . . . 7,080,000 4.0 SUP/AD FIX 38377TXG1 September 2040
EF . . . . . . . . . . . . . . . . . . . 33,042,857 (5) PAC FLT 38377TXH9 December 2039
EG . . . . . . . . . . . . . . . . . . . 7,080,000 5.0 SUP/AD FIX 38377TXJ5 September 2040
EI(1) . . . . . . . . . . . . . . . . . 18,357,142 4.5 NTL(PAC) FIX/IO 38377TXK2 December 2039
EK(1) . . . . . . . . . . . . . . . . . 82,607,143 2.5 PAC FIX 38377TXL0 December 2039
EN . . . . . . . . . . . . . . . . . . . 11,740,000 4.5 PAC FIX 38377TXM8 February 2041
ES . . . . . . . . . . . . . . . . . . . 33,042,857 (5) NTL(PAC) INV/IO 38377TXN6 December 2039
EZ . . . . . . . . . . . . . . . . . . . 10,000 4.5 SUP FIX/Z 38377TXP1 February 2041

Residual
RR . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377TXQ9 February 2041

(1) These Securities may be exchanged for MX Securities described in Schedule I to this
Supplement.

(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount
shown for each Notional Class (indicated by “NTL” under Principal Type) is its original
Class Notional Balance and does not represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of
Class with which the Class Notional Balance of each Notional Class will be reduced is
indicated in parentheses. The Class Notional Balance of Classes AI and IO will be reduced
with the outstanding notional balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this
Supplement.

(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Morgan Stanley & Co. Incorporated

Co-Sponsor: Sandgrain Securities, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: February 28, 2011

Distribution Dates: For the Group 2 and 6 Securities, the 16th day of each month or, if the 16th day is
not a Business Day, the first Business Day thereafter, commencing in March 2011. For the Group 1, 3, 4
and 5 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business
Day thereafter, commencing in March 2011.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.0% 15

2 Ginnie Mae I 4.0% 15

3 Ginnie Mae II 5.0% 30

4 Underlying Certificates (1) (1)

5 Underlying Certificates (1) (1)

6 Ginnie Mae I 4.5% 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3 and 6
Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$173,144,727 179 1 4.385%

Group 2 Trust Assets

$10,950,232 179 1 4.500%

Group 3 Trust Assets

$650,000,000 352 8 5.370%

Group 6 Trust Assets

$156,000,000 336 21 5.000%

1 As of February 1, 2011.
2 Does not include the Group 3 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 1 and 3 Trust Assets may bear interest at

rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1 and 3 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3 and 6 Trust Assets will differ
from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage
Loans” in this Supplement. See Exhibit A to this Supplement for certain information regarding the
characteristics of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only or
Interest Only Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

Classes CG, MG and QG are Ascending Rate Classes that will bear interest at per annum Interest Rates of
2.0%, 2.5% and 2.5%, respectively, for the first twenty-four Accrual Periods and 4.0% thereafter.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

EF . . . . . . . . . . LIBOR + 0.40% 0.657% 0.40% 7.00% 0 0.00%

ES . . . . . . . . . . 6.60% – LIBOR 6.343% 0.00% 6.60% 0 6.60%

F . . . . . . . . . . . LIBOR + 0.45% 0.710% 0.45% 6.50% 0 0.00%

FA . . . . . . . . . . LIBOR + 0.40% 0.660% 0.40% 6.50% 0 0.00%

FB . . . . . . . . . . LIBOR + 0.35% 0.610% 0.35% 6.50% 0 0.00%

FP . . . . . . . . . . LIBOR + 0.40% 0.660% 0.40% 6.50% 0 0.00%

S . . . . . . . . . . . 6.05% – LIBOR 5.790% 0.00% 6.05% 0 6.05%

SA . . . . . . . . . . 6.10% – LIBOR 5.840% 0.00% 6.10% 0 6.10%

SB . . . . . . . . . . 123.0% – (LIBOR x 20) 1.000% 0.00% 1.00% 0 6.15%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, concurrently, to CG and QG, pro rata,
until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, sequentially, to MG and B, in that
order, until retired

SECURITY GROUP 3

A percentage of the Group 3 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 3 Principal Distribution Amount (the “Group 3 Adjusted Principal Distri-
bution Amount”) and the JZ, PZ, ZA and ZB Accrual Amounts will be allocated as follows:

• The JZ Accrual Amount, sequentially, to JA, JB and JZ, in that order, until retired

• The PZ Accrual Amount in the following order of priority:

1. Concurrently:

a. 61.3783034423%, concurrently, to FA and PH, pro rata, until retired

b. 21.9994458608% in the following order of priority:

i. To FP, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. To FB, until retired

iii. To FP, without regard to its Scheduled Principal Balance, until retired

c. 16.6222506969%, sequentially, to KA and KB, in that order, until retired

2. To PZ, until retired
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• The ZA and ZB Accrual Amounts in the following order of priority:

1. To A, FA, FB, FP, KA, KB, PH and PZ, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, in the following order of priority:

a. To the Group 3 PAC I Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, in the following order of priority:

i. Concurrently:

(A) 61.3783034423%, concurrently, to FA and PH, pro rata, until retired

(B) 21.9994458608% in the following order of priority:

(1) To FP, until reduced to its Scheduled Principal Balance for that Distri-
bution Date

(2) To FB, until retired

(3) To FP, without regard to its Scheduled Principal Balance, until retired

(C) 16.6222506969%, sequentially, to KA and KB, in that order, until retired

ii. To PZ, until retired

b. To A, until retired

c. To the Group 3 PAC I Classes, in the same manner and priority set forth in step 1.a.
above, but without regard to their Aggregate Scheduled Principal Balance, until retired

2. To ZA, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To ZB, until retired

4. To ZA, without regard to its Scheduled Principal Balance, until retired

• The Group 3 Adjusted Principal Distribution Amount concurrently as follows:

1. 30.7692307692% to F, until retired

2. 46.1538461539% in the following order of priority

a. To A, FA, FB, FP, KA, KB, PH and PZ, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date, in the following order of priority:

i. To the Group 3 PAC I Classes, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, in the following order of priority:

(A) Concurrently:

(1) 61.3783034423%, concurrently, to FA and PH, pro rata, until retired

(2) 21.9994458608% in the following order of priority:

(a) To FP, until reduced to its Scheduled Principal Balance for that
Distribution Date

(b) To FB, until retired

(c) To FP, without regard to its Scheduled Principal Balance, until
retired

(3) 16.6222506969%, sequentially, to KA and KB, in that order, until retired

(B) To PZ, until retired

ii. To A, until retired

iii. To the Group 3 PAC I Classes, in the same manner and priority set forth in step
2.a.i. above, but without regard to their Aggregate Scheduled Principal Balance, until
retired
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b. To ZA, until reduced to its Scheduled Principal Balance for that Distribution Date

c. To ZB, until retired

d. To ZA, without regard to its Scheduled Principal Balance, until retired

e. To A, FA, FB, FP, KA, KB, PH and PZ, in the same manner and priority set forth in step
2.a. above, but without regard to their Aggregate Scheduled Principal Balance, until retired

3. 23.0769230769% in the following order of priority:

a. Sequentially, to JA, JB and JZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To CA, until retired

c. Concurrently, to CB and CO, pro rata, until retired

d. Sequentially, to JA, JB and JZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the EZ Accrual Amount will be allocated as follows:

• The EZ Accrual Amount in the following order of priority:

1. Concurrently, to EA, ED and EG, pro rata, until retired

2. Sequentially, to EB, EC and EZ, in that order, until retired

• The Group 6 Principal Distribution Amount in the following order of priority:

1. To the Group 6 PAC Classes, until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

i. Concurrently, to EF and EK, pro rata, until retired

ii. To EN, until retired

2. Concurrently, to EA, ED and EG, pro rata, until retired

3. Sequentially, to EB, EC and EZ, in that order, until retired

4. To the Group 6 PAC Classes, in the same manner and priority set forth in step 1. above, but
without regard to their Aggregate Scheduled Principal Balance, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges or Rate:

Class Structuring Ranges or Rate

PAC Classes

EF, EK and EN (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143% PSA through 250% PSA

JA, JB and JZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190% PSA through 400% PSA

PAC I Classes

FA, FB, FP, KA, KB, PH and PZ (in the aggregate) . . . . . . . . . . . . . . . 220% PSA through 365% PSA

FP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1% PSA through 456% PSA

PAC I and PAC II Classes

A, FA, FB, FP, KA, KB, PH and PZ (in the aggregate) . . . . . . . . . . . . . 235% PSA through 365% PSA

TAC Class

ZA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 365% PSA
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Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the related Trust Asset Group
indicated:

Class

Approximate
Original Class

Notional Balance Represents Approximately

AI . . . . . . $ 5,740,717 100% of Group 5 Trust Assets

EI . . . . . . 18,357,142 22.2222222222% of EK (PAC Class)

ES . . . . . . 33,042,857 100% of EF (PAC Class)

IG . . . . . . $ 91,472,128 100% of CG (PT Class)*

61,254,449 75% of QG (PT Class)*

$152,726,577

IM . . . . . . $ 10,000,000 100% of MG (SEQ Class)*

IO . . . . . . 4,816,467 100% of Group 4 Trust Assets

JI. . . . . . . 37,789,059 40% of JA (PAC/AD Class)

KI . . . . . . 17,400,000 60% of KA (PAC I/AD Class)

S . . . . . . . 200,000,000 100% of F (PT Class)

SA . . . . . . 89,031,000 100% of FA, FB and FP (in the aggregate) (PAC I/AD Classes)

SB . . . . . . 1,797,235 5% of FB (PAC I/AD Class)

* For the first 24 Accrual Periods and 0% thereafter

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of
the Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,450,688,025

Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2011-035

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) a certain previ-
ously issued certificate.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-9 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be March 30, 2011.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AB(1). . . . . . . . . . . . . . . . . $ 33,926,838 4.5% SEQ FIX 38377UAA6 July 2037
FA. . . . . . . . . . . . . . . . . . . 176,943,592 (5) SEQ FLT 38377UAB4 March 2041
FC(1) . . . . . . . . . . . . . . . . . 308,572,673 (5) SEQ FLT 38377UAC2 December 2036
MA(1) . . . . . . . . . . . . . . . . 411,430,232 3.0 SEQ FIX 38377UAD0 December 2036
SA(1) . . . . . . . . . . . . . . . . . 58,981,198 (5) SEQ INV 38377UAE8 March 2041
SC(1) . . . . . . . . . . . . . . . . . 308,572,673 (5) NTL (SEQ) INV/IO 38377UAF5 December 2036

Security Group 2
AN . . . . . . . . . . . . . . . . . . 25,000,000 4.0 SC/SEQ/AS FIX 38377UAG3 December 2034
NA . . . . . . . . . . . . . . . . . . 8,333,333 4.0 SC/SEQ/NAS FIX 38377UAH1 December 2034

Security Group 3
BP(1) . . . . . . . . . . . . . . . . . 6,233,881 4.5 PAC I FIX 38377UAJ7 March 2041
KA(1) . . . . . . . . . . . . . . . . 171,176,476 4.5 PAC I FIX 38377UAK4 December 2037
KB(1). . . . . . . . . . . . . . . . . 30,256,671 4.5 PAC I FIX 38377UAL2 October 2039
KC(1). . . . . . . . . . . . . . . . . 21,543,801 4.5 PAC I FIX 38377UAM0 December 2040
TA . . . . . . . . . . . . . . . . . . 10,295,805 4.5 PAC II FIX 38377UAN8 January 2041
TB . . . . . . . . . . . . . . . . . . 2,655,915 4.5 PAC II FIX 38377UAP3 March 2041
TC . . . . . . . . . . . . . . . . . . 1,389,271 4.5 PAC II FIX 38377UAQ1 March 2041
TD . . . . . . . . . . . . . . . . . . 20,000,000 4.5 SUP FIX 38377UAR9 February 2041
TE . . . . . . . . . . . . . . . . . . 10,000,000 4.0 SUP FIX 38377UAS7 February 2041
TG . . . . . . . . . . . . . . . . . . 10,000,000 5.0 SUP FIX 38377UAT5 February 2041
TH . . . . . . . . . . . . . . . . . . 2,970,698 4.5 SUP FIX 38377UAU2 March 2041
TJ . . . . . . . . . . . . . . . . . . . 12,688,311 4.5 SUP FIX 38377UAV0 February 2041

Security Group 4
GA . . . . . . . . . . . . . . . . . . 19,304,000 4.0 SUP FIX 38377UAW8 December 2040
GB . . . . . . . . . . . . . . . . . . 2,145,000 4.0 SUP FIX 38377UAX6 March 2041
GC . . . . . . . . . . . . . . . . . . 3,551,000 4.0 PAC II FIX 38377UAY4 March 2041
JB(1) . . . . . . . . . . . . . . . . . 1,661,650 4.0 PAC I FIX 38377UAZ1 March 2041
JH(1) . . . . . . . . . . . . . . . . . 72,842,886 4.0 PAC I FIX 38377UBA5 November 2039
JK(1) . . . . . . . . . . . . . . . . . 7,403,239 4.0 PAC I FIX 38377UBB3 January 2041
KF(1) . . . . . . . . . . . . . . . . . 21,381,555 (5) PT FLT 38377UBC1 March 2041
KS(1) . . . . . . . . . . . . . . . . . 21,381,555 (5) NTL (PT) INV/IO 38377UBD9 March 2041

Residual
RR . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38377UBE7 March 2041

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Goldman, Sachs & Co. Loop Capital Markets LLC

The date of this Offering Circular Supplement is March 23, 2011.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: March 30, 2011

Distribution Dates: For the Group 1 Securities, the 20th day of each month or, if the 20th day is not a
Business Day, the first Business Day thereafter, commencing in April 2011. For the Group 2, 3 and 4
Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business Day
thereafter, commencing in April 2011.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.5% 30

2 Underlying Certificate (1) (1)

3 Ginnie Mae I 4.5 30

4 Ginnie Mae I 4.5 30

(1) Certain information regarding the Underlying Certificate is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 3 and 4 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

Group 1 Trust Assets

$989,854,533 358 2 4.875%

Group 3 Trust Assets

$299,210,829 338 19 5.000%

Group 4 Trust Assets

$128,289,330 334 23 5.000%

1 As of March 1, 2011.
2 Does not include the Group 1 Trust Assets that will be added to pay the Trustee

Fee.
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3 The Mortgage Loans underlying the Group 1 Trust Assets may bear interest at rates
ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1 Trust Assets, Mortgage
Rates of many of the Mortgage Loans underlying the Group 1, 3 and 4 Trust Assets will differ from the
weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in
this Supplement. See Exhibit A to this Supplement for certain information regarding the characteristics of
the Mortgage Loans included in the Underlying Trust.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . LIBOR + 0.40% 0.660% 0.40% 6.50% 0 0.00%

AS . . . . . . . . . . . . . . 6.10% � LIBOR 5.840% 0.00% 6.10% 0 6.10%

BF . . . . . . . . . . . . . . LIBOR + 0.45% 0.710% 0.45% 6.50% 0 0.00%

BS . . . . . . . . . . . . . . 6.05% � LIBOR 5.790% 0.00% 6.05% 0 6.05%

CF . . . . . . . . . . . . . . LIBOR + 0.50% 0.760% 0.50% 6.50% 0 0.00%

CS . . . . . . . . . . . . . . 6.00% � LIBOR 5.740% 0.00% 6.00% 0 6.00%

DF . . . . . . . . . . . . . . LIBOR + 0.55% 0.810% 0.55% 6.50% 0 0.00%

DS . . . . . . . . . . . . . . 5.95% � LIBOR 5.690% 0.00% 5.95% 0 5.95%

FA. . . . . . . . . . . . . . . LIBOR + 1.25% 1.510% 1.25% 6.00% 0 0.00%

FB . . . . . . . . . . . . . . LIBOR + 0.45% 0.710% 0.45% 6.50% 0 0.00%

FC . . . . . . . . . . . . . . LIBOR + 0.55% 0.810% 0.55% 6.50% 0 0.00%

FD . . . . . . . . . . . . . . LIBOR + 0.50% 0.760% 0.50% 6.50% 0 0.00%

FE. . . . . . . . . . . . . . . LIBOR + 0.40% 0.660% 0.40% 6.50% 0 0.00%

FH . . . . . . . . . . . . . . LIBOR + 0.30% 0.558% 0.30% 7.00% 0 0.00%

FJ . . . . . . . . . . . . . . . LIBOR + 0.35% 0.608% 0.35% 7.00% 0 0.00%

FK . . . . . . . . . . . . . . LIBOR + 0.40% 0.658% 0.40% 7.00% 0 0.00%

FL . . . . . . . . . . . . . . . LIBOR + 0.35% 0.608% 0.35% 7.00% 0 0.00%

FM . . . . . . . . . . . . . . LIBOR + 0.40% 0.658% 0.40% 7.00% 0 0.00%
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Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FN . . . . . . . . . . . . . . LIBOR + 0.45% 0.708% 0.45% 7.00% 0 0.00%

FP. . . . . . . . . . . . . . . LIBOR + 0.35% 0.608% 0.35% 7.00% 0 0.00%

FQ . . . . . . . . . . . . . . LIBOR + 0.45% 0.708% 0.45% 7.00% 0 0.00%

HF . . . . . . . . . . . . . . LIBOR + 0.45% 0.704% 0.45% 7.00% 0 0.00%

HS . . . . . . . . . . . . . . 6.55% � LIBOR 6.296% 0.00% 6.55% 0 6.55%

JF . . . . . . . . . . . . . . . LIBOR + 0.35% 0.604% 0.35% 7.00% 0 0.00%

JS . . . . . . . . . . . . . . . 6.65% � LIBOR 6.396% 0.00% 6.65% 0 6.65%

KF . . . . . . . . . . . . . . LIBOR + 0.50% 0.754% 0.50% 7.00% 0 0.00%

KS . . . . . . . . . . . . . . 6.50% � LIBOR 6.246% 0.00% 6.50% 0 6.50%

LF . . . . . . . . . . . . . . . LIBOR + 0.40% 0.654% 0.40% 7.00% 0 0.00%

LS . . . . . . . . . . . . . . . 6.60% � LIBOR 6.346% 0.00% 6.60% 0 6.60%

MF . . . . . . . . . . . . . . LIBOR + 0.35% 0.604% 0.35% 7.00% 0 0.00%

MS . . . . . . . . . . . . . . 6.65% � LIBOR 6.396% 0.00% 6.65% 0 6.65%

NF . . . . . . . . . . . . . . LIBOR + 0.40% 0.654% 0.40% 7.00% 0 0.00%

NS . . . . . . . . . . . . . . 6.60% � LIBOR 6.346% 0.00% 6.60% 0 6.60%

PF. . . . . . . . . . . . . . . LIBOR + 0.40% 0.658% 0.40% 7.00% 0 0.00%

PS. . . . . . . . . . . . . . . 6.60% � LIBOR 6.342% 0.00% 6.60% 0 6.60%

QF . . . . . . . . . . . . . . LIBOR + 0.45% 0.704% 0.45% 7.00% 0 0.00%

QS . . . . . . . . . . . . . . 6.55% � LIBOR 6.296% 0.00% 6.55% 0 6.55%

SA . . . . . . . . . . . . . . 14.25% � (LIBOR x 3) 13.470% 0.00% 14.25% 0 4.75%

SB . . . . . . . . . . . . . . 6.05% � LIBOR 5.790% 0.00% 6.05% 0 6.05%

SC . . . . . . . . . . . . . . 5.95% � LIBOR 5.690% 0.00% 5.95% 0 5.95%

SD . . . . . . . . . . . . . . 6.00% � LIBOR 5.740% 0.00% 6.00% 0 6.00%

SE. . . . . . . . . . . . . . . 6.10% � LIBOR 5.840% 0.00% 6.10% 0 6.10%

SH . . . . . . . . . . . . . . 6.70% � LIBOR 6.442% 0.00% 6.70% 0 6.70%

SJ . . . . . . . . . . . . . . . 6.65% � LIBOR 6.392% 0.00% 6.65% 0 6.65%

SK . . . . . . . . . . . . . . 6.60% � LIBOR 6.342% 0.00% 6.60% 0 6.60%

SL . . . . . . . . . . . . . . . 6.65% � LIBOR 6.392% 0.00% 6.65% 0 6.65%

SM . . . . . . . . . . . . . . 6.60% � LIBOR 6.342% 0.00% 6.60% 0 6.60%

SN . . . . . . . . . . . . . . 6.55% � LIBOR 6.292% 0.00% 6.55% 0 6.55%

SP. . . . . . . . . . . . . . . 6.65% � LIBOR 6.392% 0.00% 6.65% 0 6.65%

SQ . . . . . . . . . . . . . . 6.55% � LIBOR 6.292% 0.00% 6.55% 0 6.55%

SY . . . . . . . . . . . . . . 4.75% � LIBOR 4.490% 0.00% 4.75% 0 4.75%

TF . . . . . . . . . . . . . . LIBOR + 0.40% 0.654% 0.40% 7.00% 0 0.00%

TS. . . . . . . . . . . . . . . 6.60% � LIBOR 6.346% 0.00% 6.60% 0 6.60%

WF . . . . . . . . . . . . . . LIBOR + 0.45% 0.704% 0.45% 7.00% 0 0.00%

WS . . . . . . . . . . . . . . 6.55% � LIBOR 6.296% 0.00% 6.55% 0 6.55%
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(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

A percentage of the Group 1 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 1 Principal Distribution Amount (the “Group 1 Adjusted Principal Distri-
bution Amount”) will be allocated in the following order of priority:

1. Concurrently, to FC and MA, pro rata, until retired

2. To AB, until retired

3. Concurrently, to FA and SA, pro rata, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated in the following order of priority:

1. Up to the Priority Amount, to NA, until retired

2. Sequentially, to AN and NA, in that order, until retired

The Priority Amount for each Distribution Date is the product of (a) the Group 2 Principal
Distribution Amount and (b) the lesser of (i) 99% and (ii) the Priority Percentage

The Priority Percentage for each Distribution Date is the product of (a) a fraction, the numerator
of which is equal to the Class Principal Balance of Class NA immediately prior to that Distribution Date
and the denominator of which is equal to the aggregate Class Principal Balances of Classes AN and NA
immediately prior to that Distribution Date and (b) the Shift Percentage

The Shift Percentage for each Distribution Date is the following percentage applicable to that
Distribution Date:

• 0% April 2011 through July 2014

• 75% August 2014 through December 2014

• 150% thereafter

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to KA, KB, KC and BP, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to TA, TB and TC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

3. Concurrently, to TD, TE, TG and TJ, pro rata, until retired
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4. To TH, until retired

5. Sequentially, to TA, TB and TC, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

6. Sequentially, to KA, KB, KC and BP, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 83.3333333333% in the following order of priority:

a. Sequentially, to JH, JK and JB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To GC, until reduced to its Scheduled Principal Balance for that Distribution Date

c. Sequentially, to GA and GB, in that order, until retired

d. To GC, without regard to its Scheduled Principal Balance, until retired

e. Sequentially, to JH, JK and JB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

2. 16.6666666667% to KF, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Class Structuring Ranges

PAC I Classes

BP, KA, KB and KC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

JB, JH and JK (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes

GC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 250% PSA

TA, TB and TC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 235% PSA

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

AS . . . . . . . . . $521,951,360 69.2307692308% of AB, FC and MA (in the aggregate) (SEQ Classes)

BS . . . . . . . . . 308,572,673 100% of FC (SEQ Class)

CS . . . . . . . . . 521,951,360 69.2307692308% of AB, FC and MA (in the aggregate) (SEQ Classes)

DI . . . . . . . . . 753,929,743 100% of AB, FC and MA (in the aggregate) (SEQ Classes)

DS . . . . . . . . 521,951,360 69.2307692308% of AB, FC and MA (in the aggregate) (SEQ Classes)

HI . . . . . . . . . 320,001,291 44.4444444444% of FC and MA (in the aggregate) (SEQ Classes)

HS . . . . . . . . 21,381,555 100% of KF (PT Class)
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Class
Original Class

Notional Balance Represents Approximately

JI. . . . . . . . . . $ 71,329,888 88.8888888889% of JH and JK (in the aggregate) (PAC I Classes)

JS . . . . . . . . . 45,854,928 57.1428571429% of JH and JK (in the aggregate) (PAC I Classes)

KS . . . . . . . . . 21,381,555 100% of KF (PT Class)

LI . . . . . . . . . 64,749,232 88.8888888889% of JH (PAC I Class)

LS . . . . . . . . . 21,381,555 100% of KF (PT Class)

MI . . . . . . . . . 171,176,476 100% of KA (PAC I Class)

MS . . . . . . . . 41,624,506 57.1428571429% of JH (PAC I Class)

NI . . . . . . . . . 201,433,147 100% of KA and KB (in the aggregate) (PAC I Classes)

NS. . . . . . . . . 41,624,506 57.1428571429% of JH (PAC I Class)

PS . . . . . . . . . 143,342,323 64.2857142857% of KA, KB and KC (in the aggregate) (PAC I Classes)

QI . . . . . . . . . 222,976,948 100% of KA, KB and KC (in the aggregate) (PAC I Classes)

QS . . . . . . . . 41,624,506 57.1428571429% of JH (PAC I Class)

SB . . . . . . . . . 521,951,360 69.2307692308% of AB, FC and MA (in the aggregate) (SEQ Classes)

SC . . . . . . . . . 308,572,673 100% of FC (SEQ Class)

SD . . . . . . . . 308,572,673 100% of FC (SEQ Class)

SE . . . . . . . . . 308,572,673 100% of FC (SEQ Class)

SH . . . . . . . . 110,042,020 64.2857142857% of KA (PAC I Class)

SJ . . . . . . . . . 110,042,020 64.2857142857% of KA (PAC I Class)

SK. . . . . . . . . 110,042,020 64.2857142857% of KA (PAC I Class)

SL . . . . . . . . . 129,492,737 64.2857142857% of KA and KB (in the aggregate) (PAC I Classes)

SM . . . . . . . . 129,492,737 64.2857142857% of KA and KB (in the aggregate) (PAC I Classes)

SN. . . . . . . . . 129,492,737 64.2857142857% of KA and KB (in the aggregate) (PAC I Classes)

SP . . . . . . . . . 143,342,323 64.2857142857% of KA, KB and KC (in the aggregate) (PAC I Classes)

SQ . . . . . . . . 143,342,323 64.2857142857% of KA, KB and KC (in the aggregate) (PAC I Classes)

SY. . . . . . . . . 176,943,592 100% of FA (SEQ Class)

TS . . . . . . . . . 45,854,928 57.1428571429% of JH and JK (in the aggregate) (PAC I Classes)

WS . . . . . . . . 45,854,928 57.1428571429% of JH and JK (in the aggregate) (PAC I Classes)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$505,035,021
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2011-041
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-7 which highlights some
of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be March 30, 2011.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from reg-
istration under the Securities Act of
1933 and are “exempted securities”
under the Securities Exchange Act of
1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
PA(1) . . . . . . . . . . . . . . $ 61,020,176 4.00% SC/PAC I FIX 38377UXS2 January 2041
PB. . . . . . . . . . . . . . . . 15,496,776 4.00 SC/PAC I FIX 38377UXT0 January 2041
TA . . . . . . . . . . . . . . . 17,000,000 4.00 SC/SUP FIX 38377UXU7 January 2041
TB . . . . . . . . . . . . . . . 1,500,000 4.50 SC/SUP FIX 38377UXV5 January 2041
TC . . . . . . . . . . . . . . . 1,835,200 4.50 SC/SUP FIX 38377UXW3 January 2041
TD . . . . . . . . . . . . . . . 2,229,000 4.00 SC/PAC II FIX 38377UXX1 January 2041
TO . . . . . . . . . . . . . . . 416,900 0.00 SC/SUP PO 38377UXY9 January 2041

Security Group 2
CA . . . . . . . . . . . . . . . 20,000,000 3.50 SC/SEQ FIX 38377UXZ6 November 2040
CB(1) . . . . . . . . . . . . . . 925,469 4.00 SC/SEQ FIX 38377UYA0 November 2040
HB(1) . . . . . . . . . . . . . . 11,080,550 4.00 SC/SEQ FIX 38377UYB8 November 2040
HC . . . . . . . . . . . . . . . 30,000,000 2.50 SC/SEQ FIX 38377UYC6 November 2040
IC(1) . . . . . . . . . . . . . . 2,222,222 4.50 NTL(SC/SEQ) FIX/IO 38377UYD4 November 2040
IH(1) . . . . . . . . . . . . . . 10,000,000 4.50 NTL(SC/SEQ) FIX/IO 38377UYE2 November 2040

Security Group 3
DA(1). . . . . . . . . . . . . . 68,307,534 4.25 SC/SEQ FIX 38377UYF9 October 2038
DB . . . . . . . . . . . . . . . 1,040,216 4.25 SC/SEQ FIX 38377UYG7 October 2038

Security Group 4
AI . . . . . . . . . . . . . . . . 98,785,091 4.50 NTL(SC/PT) FIX/IO 38377UYH5 December 2039

Security Group 5
BI . . . . . . . . . . . . . . . . 112,609,974 5.00(5) NTL(SC/PT) FIX/IO 38377UYJ1 May 2040

Security Group 6
FM . . . . . . . . . . . . . . . 45,697,200 (5) PT FLT 38377UYK8 March 2041
JA(1) . . . . . . . . . . . . . . 125,288,000 4.00 PAC I FIX 38377UYL6 November 2037
JB(1) . . . . . . . . . . . . . . 24,219,000 4.00 PAC I FIX 38377UYM4 August 2039
LA . . . . . . . . . . . . . . . 20,434,000 4.00 SUP FIX 38377UYN2 August 2040
LB . . . . . . . . . . . . . . . 2,669,000 4.00 SUP FIX 38377UYP7 December 2040
LC . . . . . . . . . . . . . . . 2,652,000 4.00 SUP FIX 38377UYQ5 March 2041
LD . . . . . . . . . . . . . . . 4,245,000 4.00 PAC II FIX 38377UYR3 March 2041
LP(1) . . . . . . . . . . . . . . 17,876,000 4.00 PAC I FIX 38377UYS1 October 2040
MA . . . . . . . . . . . . . . . 18,500,000 4.00 SUP FIX 38377UYT9 November 2040
MB . . . . . . . . . . . . . . . 1,000,000 4.50 SUP FIX 38377UYU6 January 2041
MC . . . . . . . . . . . . . . . 1,300,444 4.50 SUP FIX 38377UYV4 March 2041
MD . . . . . . . . . . . . . . . 2,262,000 4.00 PAC II FIX 38377UYW2 March 2041
MO . . . . . . . . . . . . . . . 287,556 0.00 SUP PO 38377UYX0 March 2041
PL(1) . . . . . . . . . . . . . . 7,753,000 4.00 PAC I FIX 38377UYY8 March 2041
SM . . . . . . . . . . . . . . . 45,697,200 (5) NTL(PT) INV/IO 38377UYZ5 March 2041

Residual
RR . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38377UZA9 March 2041

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class (other than Classes AI and BI) will be reduced is indicated in parentheses.
In the case of Classes AI and BI, the Class Notional Balance of each such Notional Class will be reduced with the
outstanding notional balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet—Interest Rates” in this Supplement.

CREDIT SUISSE SANDGRAIN SECURITIES INC.

The date of this Offering Circular Supplement is March 23, 2011.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Credit Suisse Securities (USA) LLC

Co-Sponsor: Sandgrain Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: March 30, 2011

Distribution Dates: For the Group 1, 3, 4, 5 and 6 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in April 2011. For the
Group 2 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Business
Day thereafter, commencing in April 2011.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificate (1) (1)

2 Underlying Certificates (1) (1)

3 Underlying Certificate (1) (1)

4 Underlying Certificates (1) (1)

5 Underlying Certificates (1) (1)

6 Ginnie Mae II 4.5% 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 6 Trust Assets1:

Principal
Balance2

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate3

$274,183,200 346 13 4.91%

1 As of March 1, 2011.
2 Does not include the Group 6 Trust Assets that will be added to pay the Trustee

Fee.
3 The Mortgage Loans underlying the Group 6 Trust Assets may bear interest at rates

ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 6 Trust Assets will differ from the weighted averages shown above, perhaps
significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this
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Supplement for certain information regarding the characteristics of the Mortgage Loans included in the
related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement. Under certain circumstances described in the related
Underlying Certificate Disclosure Documents, the interest entitlement of one of the certificates under-
lying one of the Group 5 Trust Assets will increase to 50/45 of the interest to which it would otherwise
have been entitled. In that event, the interest entitlement of that Group 5 Trust Asset will increase
commensurately. Because the interest entitlement of Class BI includes interest from that Group 5 Trust
Asset, among other Group 5 Trust Assets, an increase in the interest entitlement of that Group 5 Trust
Asset will increase the interest entitlement of Class BI.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FM . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.656% 0.4% 7.0% 0 0.0%

SM . . . . . . . . . . . . . . . . 6.60% � LIBOR 6.344% 0.0% 6.6% 0 6.6%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PA and PB, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To TD, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To TA, until retired

4. Concurrently, as follows:

a. 11.1111111111% to TO, until retired
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b. 88.8888888889%, sequentially, to TB and TC, in that order, until retired

5. To TD, without regard to its Scheduled Principal Balance, until retired

6. Sequentially, to PA and PB, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 33.7474802245%, sequentially, to CA and CB, in that order, until retired

2. 66.2525197755%, sequentially, to HC and HB, in that order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated, sequentially, to DA and DB, in that
order, until retired

SECURITY GROUP 6

A percentage of the Group 6 Principal Distribution Amount will be applied to the Trustee Fee, and
the remainder of the Group 6 Principal Distribution Amount (the “Group 6 Adjusted Principal Distri-
bution Amount”) will be allocated, concurrently, as follows:

1. 16.6666666667% to FM, until retired

2. 83.3333333333% in the following order of priority:

a. Sequentially, to JA, JB, LP and PL, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Concurrently, as follows:

i. 43.7675726336% in the following order of priority:

1. To MD, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To MA, until retired

3. Concurrently, as follows:

a. 11.1111282844% to MO, until retired

b. 88.8888717156%, sequentially, to MB and MC, in that order, until retired

4. To MD, without regard to its Scheduled Principal Balance, until retired

ii. 56.2324273664% in the following order of priority:

1. To LD, until reduced to its Scheduled Principal Balance for that Distribution Date

2. Sequentially, to LA, LB and LC, in that order, until retired

3. To LD, without regard to its Scheduled Principal Balance, until retired

c. Sequentially, to JA, JB, LP and PL, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired
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Scheduled Principal Balances: The Aggregate Scheduled Principal Balances and Scheduled Prin-
cipal Balances for the Classes listed below are included in Schedule II to this Supplement. They were
calculated using, among other things, the following Structuring Ranges:

Security
Group Class Structuring Range

PAC I Classes
1 PA and PB (in the aggregate)1 . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA
6 JA, JB, LP and PL (in the aggregate) . . . . . . . . . . . . . . . . . . 120% PSA through 250% PSA

PAC II Classes
1 TD2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA
6 LD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135% PSA through 250% PSA
6 MD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA

1 The initial Effective Range is 120% PSA through 140% PSA.
2 The initial Effective Range is 163% PSA through 222% PSA.

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or Class Principal Balances indicated or the outstanding notional
balance of the related Trust Asset Group indicated:

Class
Original Class

Notional Balance Represents Approximately

Security Group 1
PI . . . . . . . . . . . . . . . . . . . . . $ 20,340,058 33.3333333333% of PA (SC/PAC I Class)
Security Group 2
IA . . . . . . . . . . . . . . . . . . . . . $ 2,222,222 11.1111111111% of CA (SC/SEQ Class)

10,000,000 33.3333333333% of HC (SC/SEQ Class)

$ 12,222,222

IC . . . . . . . . . . . . . . . . . . . . . $ 2,222,222 11.1111111111% of CA (SC/SEQ Class)
IH . . . . . . . . . . . . . . . . . . . . 10,000,000 33.3333333333% of HC (SC/SEQ Class)
Security Group 3
DI . . . . . . . . . . . . . . . . . . . . $ 23,907,636 35% of DA (SC/SEQ Class)
Security Group 4
AI . . . . . . . . . . . . . . . . . . . . . $ 98,785,091 100% of the Group 4 Trust Assets
Security Group 5
BI . . . . . . . . . . . . . . . . . . . . . $112,609,974 100% of the Group 5 Trust Assets
Security Group 6
JI . . . . . . . . . . . . . . . . . . . . . $ 41,762,666 33.3333333333% of JA (PAC I Class)
MI . . . . . . . . . . . . . . . . . . . . 49,835,666 33.3333333333% of JA and JB (in the aggregate)

(PAC I Classes)
NI. . . . . . . . . . . . . . . . . . . . . 55,794,333 33.3333333333% of JA, JB and LP (in the aggregate)

(PAC I Classes)
SM . . . . . . . . . . . . . . . . . . . . 45,697,200 100% of FM (PT Class)

Tax Status: Double REMIC Series. See “Certain Federal Income Tax Consequences” in this Supple-
ment and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated April 1, 2008)

$1,391,679,103
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2011-115
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates, (2) certain previously
issued certificates and (3) certain call-
able securities.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
IO . . . . . . . . . . $250,000,000 (5) NTL(CC/PT) SP/IO/DLY(6) 38377XNK4 February 2012
UI . . . . . . . . . . 106,250,000 4.00% NTL(CC/PT) FIX/IO 38377XNL2 February 2012
UT . . . . . . . . . . 250,000,000 (5) CC/PT ARB/DLY 38377XNM0 August 2041

Security Group 2
BI(1) . . . . . . . . . 450,000,000 4.50 NTL(SEQ) FIX/IO 38377XNN8 October 2037
BO(1) . . . . . . . . 450,000,000 0.00 SEQ PO 38377XNP3 October 2037
CI(1) . . . . . . . . . 300,000,000 4.50 NTL(SEQ) FIX/IO 38377XNQ1 October 2037
CO(1) . . . . . . . . 300,000,000 0.00 SEQ PO 38377XNR9 October 2037
IC(1) . . . . . . . . . 250,000,000 4.50 NTL(SEQ) FIX/IO 38377XNS7 August 2041
OC(1) . . . . . . . . 250,000,000 0.00 SEQ PO 38377XNT5 August 2041

Security Group 3
KA . . . . . . . . . . 6,837,103 4.00 SC/SUP FIX 38377XNU2 October 2038
LI(1) . . . . . . . . . 11,632,193 5.00 NTL(SC/PT) FIX/IO 38377XNV0 October 2038
MI(1) . . . . . . . . 36,149,345 5.00 NTL(SC/PT) FIX/IO 38377XNW8 July 2038
PA(1). . . . . . . . . 134,842,000 4.00 SC/PAC FIX 38377XNX6 October 2038

Residuals
RR . . . . . . . . . . 0 0.00 NPR NPR 38377XNY4 August 2041
R1 . . . . . . . . . . 0 0.00 NPR NPR 38377XYE6 August 2041

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of Classes IO, LI, MI and UI will be reduced with the outstanding principal balance of the related Trust
Asset Group or Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
(6) This Class has the SP (“Special”) designation in its Interest Type because it will not receive any distribution of

interest unless a redemption of the Underlying Callable Security occurs.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-6 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying prices.
We expect the closing date to be August 30, 2011.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under the
Securities Exchange Act of 1934.

BOFA MERRILL LYNCH CASTLEOAK SECURITIES, L.P.

The date of this Offering Circular Supplement is August 23, 2011.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Merrill Lynch, Pierce, Fenner & Smith Incorporated

Co-Sponsor: CastleOak Securities, L.P.

Trustee: U.S. Bank National Association

Tax Administrator: The Trustee

Closing Date: August 30, 2011

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in September 2011.

Trust Assets:

Trust Asset
Group or

Subgroup(1) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Callable Security (2) (2)

2 Ginnie Mae II 4.50% 30
3A Underlying Certificates (3) (3)

3B Underlying Certificates (3) (3)

(1) The Group 3 Trust Assets consist of subgroups, Subgroup 3A and Subgroup 3B
(each a “Subgroup”).

(2) Certain information regarding the Underlying Callable Security is set forth in the
Series 2011-C12 Offering Circular attached to this Supplement as Exhibit C.

(3) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 2 Trust Assets1:

Principal
Balance

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate2

$1,000,000,000 357 2 4.820%

1 As of August 1, 2011.
2 The Mortgage Loans underlying the Group 2 Trust Assets may bear interest at rates

ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 2 Trust Assets will differ from the weighted averages shown above, perhaps
significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement. See Exhibit A to this
Supplement for certain information regarding the characteristics of the Mortgage Loans included in the
related Underlying Trusts. See the Series 2011-C12 Offering Circular attached to this Supplement as
Exhibit C for certain information regarding the characteristics of the Mortgage Loans underlying the
Underlying Callable Security.
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Underlying Callable Security: The Group 1 Trust Assets include an Underlying Callable Security as
described in the Series 2011-C12 Offering Circular attached to this Supplement. The Underlying Callable
Security is subject to redemption on the distribution date occurring in February 2012. Any redemption
would result in the concurrent payment in full of the Group 1 Securities. See “Risk Factors — Early
redemption of the underlying callable security will significantly affect yields on the group 1 securities” in
this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Special Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Ascending Rate Class will bear interest at the per annum Interest Rate of 2.30% for the first six
Accrual Periods and, provided that a redemption does not occur, 4.00% thereafter.

Upon the redemption of the Underlying Callable Security, the Ascending Rate Class will be entitled to
additional interest and Class UI will not receive any additional interest, as described in “The
Trust Assets — The Underlying Callable Security (Group 1)” in this Supplement.

Class IO will not receive any interest unless a redemption of the Underlying Callable Security occurs, in
which case it will be entitled to interest as described in “The Trust Assets — The Underlying Callable
Security (Group 1)” in this Supplement.

Allocation of Principal: On each Distribution Date, the following distributions will be made to the
related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated to UT, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated as follows:

1. Concurrently, to CO and BO, pro rata, until retired

2. To OC until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated as follows:

1. To PA, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To KA, until retired

3. To PA, without regard to its Scheduled Principal Balance, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances for the Class listed below are
included in Schedule II to this Supplement. They were calculated using, among other things, the
following Structuring Range:
PAC Class Structuring Range

PA. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 230% PSA

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or the outstanding principal balance of the related Trust Asset Sub-
group indicated:

Class

Original Class
Notional
Balance Represents Approximately

Security Group 1
IO . . . . . . . . . . . . . . . . . . . $250,000,000 100% of Group 1 Trust Assets*
UI . . . . . . . . . . . . . . . . . . . 106,250,000 42.5% of Group 1 Trust Assets*
Security Group 2
BI . . . . . . . . . . . . . . . . . . . $450,000,000 100% of BO (SEQ Class)
CI . . . . . . . . . . . . . . . . . . . 300,000,000 100% of CO (SEQ Class)
IC . . . . . . . . . . . . . . . . . . . 250,000,000 100% of OC (SEQ Class)
Security Group 3
LI . . . . . . . . . . . . . . . . . . . $ 11,632,193 10% of Subgroup 3A Trust Assets
MI . . . . . . . . . . . . . . . . . . . 36,149,345 142.5606630267% of Subgroup 3B Trust Assets
NI . . . . . . . . . . . . . . . . . . . $ 11,632,193 10% of Subgroup 3A Trust Assets; and

36,149,345 142.5606630267% of Subgroup 3B Trust Assets (in the aggregate)

$ 47,781,538

PI . . . . . . . . . . . . . . . . . . . $ 67,421,000 50% of PA (SC/PAC Class)

* Through the Distribution Date occurring in February 2012 and then 0% thereafter.

Tax Status: Single REMIC Series as to the Group 1 Trust Assets (the “Group 1 REMIC”) and Double
REMIC Series as to the Group 2 and 3 Trust Assets. Separate REMIC elections will be made for the
Group 1 REMIC and the Issuing REMIC and the Pooling REMIC with respect to the Group 2 and 3 Trust
Assets (the “Group 2 and 3 Issuing REMIC” and the “Group 2 and 3 Pooling REMIC,” respectively). See
“Certain Federal Income Tax Consequences” in this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Classes RR and R1 are Residual Classes. Class RR represents the
Residual Interest of the Group 2 and 3 Issuing and Pooling REMICs. Class R1 represents the Residual
Interest of the Group 1 REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated October 1, 2011)

$618,986,948
Government National Mortgage Association

GINNIE MAE»

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2012-031
The Securities

The Trust will issue the Classes of Secu-
rities listed on the front cover of this
offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor will
offer the securities from time to time
in negotiated transactions at varying
prices. We expect the closing date to
be March 30, 2012.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from regis-
tration under the Securities Act of 1933
and are “exempted securities” under
the Securities Exchange Act of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FM(1) . . . . . . . . . . . . . . . . . . . $ 31,564,953 (5) PT FLT 38378DA88 March 2042
FP(1) . . . . . . . . . . . . . . . . . . . . 33,333,332 (5) PAC FLT 38378DA96 December 2038
KA . . . . . . . . . . . . . . . . . . . . . 50,000,000 1.5% PAC FIX 38378DB20 December 2038
LV(1) . . . . . . . . . . . . . . . . . . . 6,625,000 3.5 PAC/AD FIX 38378DB38 June 2023
LW(1) . . . . . . . . . . . . . . . . . . . 4,194,000 3.5 PAC/AD FIX 38378DB46 October 2028
LZ(1) . . . . . . . . . . . . . . . . . . . 13,796,668 3.5 PAC FIX/Z 38378DB53 March 2042
MS(1) . . . . . . . . . . . . . . . . . . . 31,564,953 (5) NTL (PT) INV/IO 38378DB61 March 2042
NF(1) . . . . . . . . . . . . . . . . . . . 14,522,257 (5) PT FLT 38378DB79 March 2042
NS(1) . . . . . . . . . . . . . . . . . . . 14,522,257 (5) NTL (PT) INV/IO 38378DB87 March 2042
PA . . . . . . . . . . . . . . . . . . . . . 12,154,000 2.0 PAC FIX 38378DB95 February 2042
PB . . . . . . . . . . . . . . . . . . . . . 103,000 2.0 PAC FIX 38378DC29 March 2042
PG . . . . . . . . . . . . . . . . . . . . . 14,893,000 2.0 PAC FIX 38378DC37 January 2042
PH . . . . . . . . . . . . . . . . . . . . . 240,455 2.0 PAC FIX 38378DC45 March 2042
SL(1) . . . . . . . . . . . . . . . . . . . . 31,564,953 (5) NTL (PT) INV/IO 38378DC52 March 2042
SP(1) . . . . . . . . . . . . . . . . . . . . 33,333,332 (5) NTL (PAC) INV/IO 38378DC60 December 2038
SW(1) . . . . . . . . . . . . . . . . . . . 14,522,257 (5) NTL (PT) INV/IO 38378DC78 March 2042
W . . . . . . . . . . . . . . . . . . . . . 22,946,533 2.0 CPT/SUP FIX 38378DC86 March 2042
WI . . . . . . . . . . . . . . . . . . . . . 4,096,710 4.0 NTL (SUP) FIX/IO 38378DC94 March 2042

Security Group 2
E . . . . . . . . . . . . . . . . . . . . . . 25,000,000 3.0 SEQ/AD FIX 38378DD28 November 2041
ES(1) . . . . . . . . . . . . . . . . . . . . 8,417,508 (5) NTL (PT) INV/IO 38378DD36 March 2042
EZ . . . . . . . . . . . . . . . . . . . . . 252,525 3.0 SEQ FIX/Z 38378DD44 March 2042
XS(1) . . . . . . . . . . . . . . . . . . . 8,417,508 (5) NTL (PT) INV/IO 38378DD51 March 2042
YF(1) . . . . . . . . . . . . . . . . . . . 8,417,508 (5) PT FLT 38378DD69 March 2042

Security Group 3
JM . . . . . . . . . . . . . . . . . . . . . 13,049,261 6.0 PT FIX 38378DD77 March 2042

Security Group 4
JN . . . . . . . . . . . . . . . . . . . . . 8,939,336 (5) PT WAC/DLY 38378DD85 January 2039

Security Group 5
FY(1) . . . . . . . . . . . . . . . . . . . 14,819,636 (5) SUP FLT 38378DD93 March 2042
IN(1) . . . . . . . . . . . . . . . . . . . . 14,819,636 (5) NTL (SUP) INV/IO 38378DE27 March 2042
IY(1) . . . . . . . . . . . . . . . . . . . . 14,819,636 (5) NTL (SUP) INV/IO 38378DE35 March 2042
QA(1) . . . . . . . . . . . . . . . . . . . 99,041,000 3.5 PAC FIX 38378DE43 December 2039
S . . . . . . . . . . . . . . . . . . . . . . 8,468,364 (5) SUP INV 38378DE50 March 2042
VP(1) . . . . . . . . . . . . . . . . . . . 5,370,000 3.5 AD/PAC FIX 38378DE68 June 2023
VQ(1) . . . . . . . . . . . . . . . . . . . 3,400,000 3.5 PAC/AD FIX 38378DE76 October 2028
ZP(1) . . . . . . . . . . . . . . . . . . . . 11,185,000 3.5 PAC FIX/Z 38378DE84 March 2042

Security Group 6
DT . . . . . . . . . . . . . . . . . . . . . 28,809,120 3.0 SC/PT FIX 38378DE92 July 2041

Security Group 7
DI . . . . . . . . . . . . . . . . . . . . . 44,552,389 4.5 NTL (SC/PT) FIX/IO 38378DF26 May 2041

Security Group 8
DV . . . . . . . . . . . . . . . . . . . . . 5,499,000 3.5 SEQ/AD FIX 38378DF34 October 2028
GA(1) . . . . . . . . . . . . . . . . . . . 117,728,000 3.5 SEQ FIX 38378DF42 August 2038
GV . . . . . . . . . . . . . . . . . . . . . 8,685,000 3.5 SEQ/AD FIX 38378DF59 June 2023
GZ . . . . . . . . . . . . . . . . . . . . . 18,088,000 3.5 SEQ FIX/Z 38378DF67 March 2042

Security Group 9
CM(1) . . . . . . . . . . . . . . . . . . . 856,000 4.0 SC/SUP FIX 38378DF75 March 2041
MC(1) . . . . . . . . . . . . . . . . . . . 19,722,000 4.0 SC/PAC FIX 38378DF83 March 2041
MD(1) . . . . . . . . . . . . . . . . . . . 17,284,000 4.0 SC/PAC FIX 38378DF91 March 2041

Residual
RR . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38378DG25 March 2042

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent
principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the
Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional
Balance of Class DI will be reduced with the outstanding notional balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Loop Capital Markets LLC

The date of this Offering Circular Supplement is March 22, 2012.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this
Supplement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Nomura Securities International, Inc.

Co-Sponsor: Loop Capital Markets LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: March 30, 2012

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in April 2012.

Trust Assets:

Trust Asset
Group or

Subgroup (1) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1A Ginnie Mae II 4.0% 30
1B Ginnie Mae I 4.0 30
2 Ginnie Mae II 4.0 30
3A Ginnie Mae II 6.0 30
3B Ginnie Mae I 6.0 30
4A Ginnie Mae II 7.237(2) 30
4B Ginnie Mae I 6.913(3) 30
5 Ginnie Mae II 3.5 30

6A(4) Ginnie Mae II 4.5 30
6B(4) Underlying Certificate (5) (5)

7 Underlying Certificates (5) (5)

8 Ginnie Mae II 3.5 30
9 Underlying Certificates (5) (5)

(1) The Group 1, 3, 4 and 6 Trust Assets consist of subgroups, Subgroups 1A and 1B,
Subgroups 3A and 3B, Subgroups 4A and 4B and Subgroups 6A and 6B, respec-
tively (each, a “Subgroup”).

(2) The Ginnie Mae II MBS Certificates that constitute the Subgroup 4A Trust Assets
have Certificate Rates ranging from 6.0% to 12.5%. The Weighted Average Cer-
tificate Rate shown for the Subgroup 4ATrust Assets represents the average of the
Certificate Rates of those Trust Assets, weighted on the basis of the respective
principal balances of such Trust MBS as of the Closing Date.

(3) The Ginnie Mae I MBS Certificates that constitute the Subgroup 4B Trust Assets
have Certificate Rates ranging from 6.0% to 13.5%. The Weighted Average Cer-
tificate Rate shown for the Subgroup 4B Trust Assets represents the average of the
Certificate Rates of those Trust Assets, weighted on the basis of the respective
principal balances of such Trust MBS as of the Closing Date.

(4) The Ginnie Mae II MBS Certificate that backs the Trust Asset Subgroup 6B
Underlying Certificate is issued from the same pool as the Ginnie Mae II MBS
Certificate that will constitute Trust Asset Subgroup 6A.

(5) Certain information regarding the Underlying Certificates is set forth in Exhibits A
and B to this Supplement.
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Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 4, 5 and 8 and
Subgroup 6A Trust Assets1:

Principal
Balance

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate2

Subgroup 1A Trust Assets
$168,067,554 357 3 4.400%

Subgroup 1B Trust Assets
$ 36,305,644 357 3 4.500%

Group 2 Trust Assets
$ 33,670,033 357 3 4.400%

Subgroup 3A Trust Assets
$ 4,601,304 257 91 6.535%

Subgroup 3B Trust Assets
$ 8,447,957 251 97 6.500%

Subgroup 4A Trust Assets
$ 3,380,559 206 136 7.822%

Subgroup 4B Trust Assets
$ 5,558,777 209 136 7.413%

Group 5 Trust Assets3

$142,284,000 357 3 4.000%

Subgroup 6A Trust Assets
$ 19,206,080 348 11 4.818%

Group 8 Trust Assets3

$150,000,000 357 2 3.900%

1 As of March 1, 2012.
2 The Mortgage Loans underlying the Group 2, 5 and 8 and Subgroup 1A, 3A, 4A and

6A Trust Assets may bear interest at rates ranging from 0.25% to 1.50% per annum
above the related Certificate Rate.

3 More than 10% of the Mortgage Loans underlying the Group 5 and 8 Trust Assets
may be higher balance Mortgage Loans. See “Risk Factors” in this Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 2, 5 and 8 and Subgroup
1A, 3A, 4A, and 6A Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1,
2, 3, 4, 5 and 8 and Subgroup 6A Trust Assets will differ from the weighted averages shown above,
perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 7 and 9 and Subgroup 6B
Trust Assets: See Exhibit A to this Supplement for certain information regarding the characteristics
of the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See “Descrip-
tion of the Securities — Form of Securities” in this Supplement.
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Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only, Inverse Floating Rate or Weighted Average Coupon Class. See “Description of the Securities —
Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest Rate
Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

EF . . . . . . . . . . . . LIBOR + 0.40% 0.6500% 0.40% 7.000% 0 0.00%

ES . . . . . . . . . . . . 6.60% � LIBOR 6.3500% 0.00% 6.600% 0 6.60%

F . . . . . . . . . . . . . LIBOR + 1.20% 1.4500% 1.20% 5.500% 0 0.00%

FL . . . . . . . . . . . . LIBOR + 0.40% 0.6500% 0.40% 7.000% 0 0.00%

FM. . . . . . . . . . . . LIBOR + 0.35% 0.6000% 0.35% 7.000% 0 0.00%

FN . . . . . . . . . . . . LIBOR + 1.00% 1.2500% 1.00% 5.500% 0 0.00%

FP . . . . . . . . . . . . LIBOR + 0.40% 0.6500% 0.40% 6.500% 0 0.00%

FW . . . . . . . . . . . LIBOR + 0.40% 0.6500% 0.40% 7.000% 0 0.00%

FY . . . . . . . . . . . . LIBOR + 0.80% 1.0500% 0.80% 5.500% 0 0.00%

IN . . . . . . . . . . . . 4.50% � LIBOR 0.2000% 0.00% 0.200% 0 4.50%

IU . . . . . . . . . . . . 4.70% � LIBOR 0.4000% 0.00% 0.400% 0 4.70%

IY . . . . . . . . . . . . 4.70% � LIBOR 0.2000% 0.00% 0.200% 0 4.70%

MS. . . . . . . . . . . . 6.65% � LIBOR 0.0500% 0.00% 0.050% 0 6.65%

NF . . . . . . . . . . . . LIBOR + 0.35% 0.6000% 0.35% 7.000% 0 0.00%

NS . . . . . . . . . . . . 6.65% � LIBOR 0.0500% 0.00% 0.050% 0 6.65%

S . . . . . . . . . . . . . 7.525% � (LIBOR x 1.75) 7.0875% 0.00% 7.525% 0 4.30%

SL . . . . . . . . . . . . 6.60% � LIBOR 6.3500% 0.00% 6.600% 0 6.60%

SM. . . . . . . . . . . . 6.65% � LIBOR 6.4000% 0.00% 6.650% 0 6.65%

SN . . . . . . . . . . . . 6.65% � LIBOR 6.4000% 0.00% 6.650% 0 6.65%

SP . . . . . . . . . . . . 6.10% � LIBOR 5.8500% 0.00% 6.100% 0 6.10%

SW . . . . . . . . . . . 6.60% � LIBOR 6.3500% 0.00% 6.600% 0 6.60%

XS . . . . . . . . . . . . 6.65% � LIBOR 0.0500% 0.00% 0.050% 0 6.65%

YF . . . . . . . . . . . . LIBOR + 0.35% 0.6000% 0.35% 7.000% 0 0.00%

YS . . . . . . . . . . . . 6.65% � LIBOR 6.4000% 0.00% 6.650% 0 6.65%

(1) LIBOR will be established on the basis of the BBA LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Class JN is a Weighted Average Coupon Class. Class JN will accrue interest during each Accrual Period
based on the Weighted Average Certificate Rate of the Group 4 Trust Assets. The approximate initial
Interest Rate for Class JN, which will be in effect for the first Accrual Period, is 7.03553%.

Allocation of Principal: On each Distribution Date, the following distributions will be made to the
related Securities:

SECURITY GROUP 1

The Subgroup 1A and Subgroup 1B Principal Distribution Amounts and the LZ Accrual Amount will
be allocated as follows:

• The LZ Accrual Amount, sequentially, to LV, LW and LZ, in that order, until retired

• Subgroup 1A Principal Distribution Amount, concurrently, as follows:

1. 18.7811104813% to FM, until retired

2. 70.7296305389% in the following order of priority:

a. To FP, KA, LV, LWand LZ until reduced to their Aggregate Scheduled Principal Balance
for that Distribution Date, in the following order of priority:

(i) Concurrently, to FP and KA, pro rata, until retired

(ii) Sequentially, to LV, LW and LZ, in that order, until retired

b. To W1, until retired

c. To FP, KA, LV, LWand LZ, in the same manner and priority described in step 2.a. above,
but without regard to their Aggregate Scheduled Principal Balance, until retired

3. 10.4892589798% in the following order of priority:

a. Sequentially, to PA and PB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To W2, until retired

c. Sequentially, to PA and PB, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

• Subgroup 1B Principal Distribution Amount, concurrently, as follows:

1. 39.9999983474% to NF, until retired

2. 60.0000016526% in the following order of priority:

a. Sequentially, to PG and PH, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To W3, until retired

c. Sequentially, to PG and PH, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the EZ Accrual Amount will be allocated as follows:

• The EZ Accrual Amount, sequentially, to E and EZ, in that order, until retired

• The Group 2 Principal Distribution Amount, concurrently, as follows:

1. 75.0000007425% sequentially, to E and EZ, in that order, until retired

2. 24.9999992575% to YF, until retired
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SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated to JM, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to JN, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the ZPAccrual Amount will be allocated as follows:

• The ZP Accrual Amount, sequentially, to VP, VQ and ZP, in that order, until retired

• The Group 5 Principal Distribution Amount in the following order of priority:

1. Sequentially, to QA, VP, VQ and ZP, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Concurrently, to FY and S, pro rata, until retired

3. Sequentially, to QA, VP, VQ and ZP, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to DT, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the GZ Accrual Amount will be allocated as
follows:

• The GZ Accrual Amount, sequentially, to GV, DV and GZ, in that order, until retired

• The Group 8 Principal Distribution Amount, sequentially, to GA, GV, DV and GZ, in that order,
until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to MC and MD, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To CM, until retired

3. Sequentially, to MC and MD, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

B-765



Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using among other things
the following Structuring Ranges:

PAC Classes Structuring Ranges

FP, KA, LV, LW and LZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 190% PSA through 250% PSA

MC and MD (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

PA and PB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 375% PSA

PG and PH (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 375% PSA

QA, VP, VQ and ZP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class or Component Principal Balance or the outstanding notional balance of the related Trust
Asset Group indicated:

Class
Original Class

Notional Balance Represents Approximately

DI. . . . . . . . . . . . . . . . . . . . . . . . . . $ 44,552,389 100% of Group 7 Trust Assets

ES. . . . . . . . . . . . . . . . . . . . . . . . . . 8,417,508 100% of YF (PT Class)

IG. . . . . . . . . . . . . . . . . . . . . . . . . . 117,728,000 100% of GA (SEQ Class)

IM . . . . . . . . . . . . . . . . . . . . . . . . . 17,530,666 88.8888888889% of MC (SC/PAC Class)

IN. . . . . . . . . . . . . . . . . . . . . . . . . . 14,819,636 100% of FY (SUP Class)

IU. . . . . . . . . . . . . . . . . . . . . . . . . . 14,819,636 100% of FY (SUP Class)

IY . . . . . . . . . . . . . . . . . . . . . . . . . . 14,819,636 100% of FY (SUP Class)

MS . . . . . . . . . . . . . . . . . . . . . . . . . 31,564,953 100% of FM (PT Class)

NS . . . . . . . . . . . . . . . . . . . . . . . . . 14,522,257 100% of NF (PT Class)

QI . . . . . . . . . . . . . . . . . . . . . . . . . 56,594,857 57.1428571429% of QA (PAC Class)

SL . . . . . . . . . . . . . . . . . . . . . . . . . . 31,564,953 100% of FM (PT Class)

SM . . . . . . . . . . . . . . . . . . . . . . . . . 31,564,953 100% of FM (PT Class)

SN . . . . . . . . . . . . . . . . . . . . . . . . . 14,522,257 100% of NF (PT Class)

SP. . . . . . . . . . . . . . . . . . . . . . . . . . 33,333,332 100% of FP (PAC Class)

SW . . . . . . . . . . . . . . . . . . . . . . . . . 14,522,257 100% of NF (PT Class)

WI . . . . . . . . . . . . . . . . . . . . . . . . . 4,096,710 37.5% of W1 (SUP Component)

XS . . . . . . . . . . . . . . . . . . . . . . . . . 8,417,508 100% of YF (PT Class)

YS . . . . . . . . . . . . . . . . . . . . . . . . . 8,417,508 100% of YF (PT Class)

Component Class: For purposes of calculating distributions of principal, Class W is comprised of
multiple components having the designations and characteristics set forth below. Components are not
separately transferable from the related Class of Securities.
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Class Components Principal Type Interest Type Interest Rate
Original Principal

Balance

W. . . . . . . . . . . W1 SUP FIX 2.0% $10,924,560

W2 SUP FIX 2.0 5,372,041

W3 SUP FIX 2.0 6,649,932

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$611,291,950
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2014-081

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae
Guaranty is backed by the full faith
and credit of the United States of
America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suitable investments for you. You should consider carefully the risks of inves-
ting in them.

See “Risk Factors” beginning on page S-10 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying
prices. We expect the closing date to be June 30, 2014.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under
the Securities Exchange Act of 1934.

J.P. Morgan Mischler Financial Group, Inc.
The date of this Offering Circular Supplement is June 23, 2014.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CF(1) . . . . . . . . . . . . . . . . . . $33,250,361 (5) SUP FLT/DLY 38379CCB0 June 2044
IG(1) . . . . . . . . . . . . . . . . . . . 14,131,401 (5) NTL (SUP) INV/IO/DLY 38379CCC8 June 2044
IM(1) . . . . . . . . . . . . . . . . . . . 2,672,271 (5) NTL (PAC) INV/IO/DLY 38379CCD6 June 2044
IQ . . . . . . . . . . . . . . . . . . . . . 43,135,671 4.00% NTL (PAC) FIX/IO 38379CCE4 August 2043
LF(1) . . . . . . . . . . . . . . . . . . 6,287,694 (5) PAC FLT/DLY 38379CCF1 June 2044
MS(1) . . . . . . . . . . . . . . . . . . 1,571,923 (5) PAC INV/DLY 38379CCG9 June 2044
QC . . . . . . . . . . . . . . . . . . . . 86,271,342 2.00 PAC FIX 38379CCH7 August 2043
SG(1) . . . . . . . . . . . . . . . . . . 8,312,591 (5) SUP INV/DLY 38379CCJ3 June 2044

Security Group 2
DI . . . . . . . . . . . . . . . . . . . . . 3,181,164 5.00 NTL (SC/PT) FIX/IO 38379CCK0 September 2043
PD . . . . . . . . . . . . . . . . . . . . 63,623,284 2.25 SC/PT FIX 38379CCL8 September 2043

Security Group 3
BA . . . . . . . . . . . . . . . . . . . . 16,028,903 (5) PT WAC/DLY 38379CCM6 December 2037

Security Group 4
BW . . . . . . . . . . . . . . . . . . . . 19,254,421 (5) PT WAC/DLY 38379CCN4 October 2043

Security Group 5
B(1) . . . . . . . . . . . . . . . . . . . 19,147,446 3.50 SEQ FIX 38379CCP9 June 2044
CA(1) . . . . . . . . . . . . . . . . . . 38,392,000 3.50 SUP FIX 38379CCQ7 September 2041
P(1) . . . . . . . . . . . . . . . . . . . 70,105,000 3.50 PAC FIX 38379CCR5 September 2041

Security Group 6
W . . . . . . . . . . . . . . . . . . . . . 8,681,651 (5) PT WAC/DLY 38379CCS3 March 2040

Security Group 7
AW . . . . . . . . . . . . . . . . . . . . 78,299,839 (5) PT WAC/DLY 38379CCT1 September 2037

Security Group 8
J . . . . . . . . . . . . . . . . . . . . . . 39,035,280 2.00 SC/PT FIX 38379CCU8 November 2042

Security Group 9
EA . . . . . . . . . . . . . . . . . . . . 1,103,255 3.50 SUP FIX 38379CCV6 June 2044
EF . . . . . . . . . . . . . . . . . . . . . 813,600 (5) PAC II FLT/DLY 38379CCW4 June 2044
EM . . . . . . . . . . . . . . . . . . . . 3,254,400 3.00 PAC II FIX 38379CCX2 June 2044
EP(1) . . . . . . . . . . . . . . . . . . 48,075,000 3.50 PAC I FIX 38379CCY0 December 2042
ES . . . . . . . . . . . . . . . . . . . . 813,600 (5) NTL (PAC II) INV/IO/DLY 38379CCZ7 June 2044
ET . . . . . . . . . . . . . . . . . . . . . 2,251,000 3.50 TAC FIX 38379CDA1 June 2044
EU . . . . . . . . . . . . . . . . . . . . 2,000,000 3.00 TAC FIX 38379CDB9 June 2044
EV . . . . . . . . . . . . . . . . . . . . 2,000,000 4.00 TAC FIX 38379CDC7 June 2044
EY . . . . . . . . . . . . . . . . . . . . 6,377,000 3.50 PAC I FIX 38379CDD5 June 2044

Security Group 10
MI . . . . . . . . . . . . . . . . . . . . . 17,857,142 3.50 NTL (SEQ/AD) FIX/IO 38379CDE3 February 2041
MK . . . . . . . . . . . . . . . . . . . . 50,000,000 2.25 SEQ/AD FIX 38379CDF0 February 2041
MZ . . . . . . . . . . . . . . . . . . . . 3,843,984 3.50 SEQ FIX/Z 38379CDG8 June 2044

Security Group 11
KA . . . . . . . . . . . . . . . . . . . . 942,732 3.00 SC/PT FIX 38379CDH6 July 2043
KF . . . . . . . . . . . . . . . . . . . . . 235,683 (5) SC/PT FLT/DLY 38379CDJ2 July 2043
KS . . . . . . . . . . . . . . . . . . . . 235,683 (5) NTL (SC/PT) INV/IO/DLY 38379CDK9 July 2043

Security Group 12
IK . . . . . . . . . . . . . . . . . . . . . 2,133,561 (5) NTL (SC/PT) INV/IO 38379CDL7 August 2043
KX . . . . . . . . . . . . . . . . . . . . 2,133,561 (5) SC/PT INV 38379CDM5 August 2043

Residual
RR . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379CDN3 June 2044

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each

Notional Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not
represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which
the Class Notional Balance of each Notional Class will be reduced is indicated in parentheses.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

B-773



TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: J.P. Morgan Securities LLC

Co-Sponsor: Mischler Financial Group, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: June 30, 2014

Distribution Dates: For the Group 1, 2, 3, 4, 6, 7, 9, 11 and 12 Securities, the 20th day of each month
or, if the 20th day is not a Business Day, the first Business Day thereafter, commencing in July 2014. For
the Group 5, 8 and 10 Securities, the 16th day of each month or, if the 16th day is not a Business Day,
the first Business Day thereafter, commencing in July 2014.

Trust Assets:

Trust Asset
Group or

Subgroup (2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.000% 30

2 Underlying Certificate (1) (1)

3A Ginnie Mae I 5.252%(3) 20

3B Ginnie Mae I 5.696%(3) 30

3C Ginnie Mae II 5.500% 20

3D Ginnie Mae II 5.650%(4) 30

4A Ginnie Mae I 3.946%(3) 30

4B Ginnie Mae II 4.474%(4) 30

5 Ginnie Mae I 3.500% 30

6A Ginnie Mae I 7.023%(3) 30

6B Ginnie Mae II 6.843%(4) 30

7 Ginnie Mae II(5) (6) 30

8 Underlying Certificates (1) (1)

9 Ginnie Mae II 3.500% 30

10 Ginnie Mae I 3.500% 30

11 Underlying Certificate (1) (1)

12 Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

(2) The Group 3, 4 and 6 Trust Assets consist of subgroups, Subgroups 3A through
3D, Subgroups 4A and 4B and Subgroups 6A and 6B, respectively (each, a
“Subgroup”).
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(3) The Ginnie Mae I MBS Certificates that constitute these Trust Assets have
Certificate Rates ranging from 5.000% to 6.000% in the case of the Subgroup 3A
Trust Assets, 5.000% to 8.500% in the case of the Subgroup 3B Trust Assets,
3.500% to 5.000% in the case of the Subgroup 4A Trust Assets and 6.000% to
10.500% in the case of the Subgroup 6A Trust Assets. The Weighted Average
Certificate Rate shown for the Subgroup 3A, Subgroup 3B, Subgroup 4A and
Subgroup 6A Trust Assets represents the weighted average of the Certificate
Rates of those Trust Assets, weighted on the basis of the respective principal
balances of such Trust MBS as of the Closing Date.

(4) The Ginnie Mae II MBS Certificates that constitute these Trust Assets have
Certificate Rates ranging from 5.000% to 7.500% in the case of the Subgroup 3D
Trust Assets, 4.000% to 4.625% in the case of the Subgroup 4B Trust Assets and
6.350% to 8.000% in the case of the Subgroup 6B Trust Assets. The Weighted
Average Certificate Rate shown for the Subgroup 3D, Subgroup 4B and Sub-
group 6B Trust Assets represents the weighted average of the Certificate Rates
of those Trust Assets, weighted on the basis of the respective principal balances
of such Trust MBS as of the Closing Date.

(5) The Group 7 Trust Assets consist of adjustable rate Ginnie Mae II MBS Certifi-
cates.

(6) Each Ginnie Mae Certificate included in Trust Asset Group 7 bears interest at a
Certificate Rate, adjusted annually, equal to One Year Treasury Index (“CMT”)
plus a margin indicated on Exhibit C (each, a “Certificate Margin”), subject to
annual and lifetime adjustment caps and floors, which may limit whether the
Certificate Rate for each Trust Asset remains at CMT plus the applicable Certifi-
cate Margin. The annual and lifetime adjustment caps and floors for each of the
Group 7 Trust Assets are set forth in Exhibit C to this Supplement. The Group 7
Trust Assets have Certificate Rates ranging from 1.625% to 2.125% as of June 1,
2014, as identified in Exhibit C. All of the initial fixed rate periods have expired.
See “The Trust Assets — The Trust MBS” in this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical desig-
nation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 3, 4, 5, 6, 9 and 10
Trust Assets(1):

Principal
Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 1 Trust Assets(3)

$135,693,911 354 6 4.337%

Subgroup 3A Trust Assets
$638,021 116 118 5.752%

Subgroup 3B Trust Assets
$10,810,320 199 149 6.196%

Subgroup 3C Trust Assets
$139,581 138 98 6.229%

Subgroup 3D Trust Assets
$4,440,981 177 165 6.173%

Subgroup 4A Trust Assets
$7,986,982 327 28 4.446%

Subgroup 4B Trust Assets
$11,267,439 318 37 4.945%

Group 5 Trust Assets
$127,644,446 331 26 4.000%

Subgroup 6A Trust Assets
$6,895,800 176 171 7.523%

Subgroup 6B Trust Assets
$1,785,851 202 147 7.353%

Group 9 Trust Assets(3)

$65,874,255 357 3 3.971%

Group 10 Trust Assets
$53,843,984 332 25 4.000%

(1) As of June 1, 2014.
(2) The Mortgage Loans underlying the Group 1 and 9 and Subgroup 3C, 3D, 4B

and 6B Trust Assets may bear interest at rates ranging from 0.25% to 1.50% per
annum above the related Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 1 and Group 9
Trust Assets may be higher balance Mortgage Loans.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 3, 4, 6 and 9 Trust
Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 3, 4, 5, 6, 9 and 10 Trust
Assets will differ from the weighted averages shown above, perhaps significantly. See “The Trust
Assets — The Mortgage Loans” in this Supplement.

Assumed Characteristics of the Mortgage Loans Underlying the Group 7 Trust Assets: The
assumed characteristics of the Mortgage Loans underlying the Group 7 Trust Assets are identified in
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Exhibit C to this Supplement. There can be no assurance that the actual characteristics of the Mortgage
Loans underlying the Group 7 Trust Assets will be the same as the assumed characteristics identified in
Exhibit C to this Supplement. More than 10% of the Mortgage Loans underlying the Group 7 Trust
Assets may be higher balance Mortgage Loans. See “Risk Factors” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 2, 8, 11 and 12 Trust Assets: See
Exhibit A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or Inverse
Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

CF . . . . . . . . LIBOR + 0.90% 1.05100% 0.9% 5.000% 19 0.00%
EF . . . . . . . . LIBOR + 1.00% 1.15050% 1.0% 5.500% 19 0.00%
ES . . . . . . . . 4.50% � LIBOR 4.34950% 0.0% 4.500% 19 4.50%
FB . . . . . . . . LIBOR + 0.90% 1.05100% 0.9% 5.000% 19 0.00%
GI . . . . . . . . 4.10% � LIBOR 3.94900% 0.0% 4.100% 19 4.10%
GS . . . . . . . 9.43% � (LIBOR x 2.30) 9.08270% 0.0% 9.430% 19 4.10%
IG . . . . . . . . 4.10% � LIBOR 3.94900% 0.0% 4.100% 19 4.10%
IK . . . . . . . . 2.685% � (LIBOR x 0.59666664) 2.59371% 0.0% 2.685% 0 4.50%
IM . . . . . . . . 4.10% � LIBOR 3.94900% 0.0% 4.100% 19 4.10%
KF . . . . . . . . LIBOR + 1.00% 1.15100% 1.0% 5.500% 19 0.00%
KS . . . . . . . . 4.50% � LIBOR 4.34900% 0.0% 4.500% 19 4.50%
KX . . . . . . . 9.315% � (LIBOR x 2.07) 8.99829% 0.0% 9.315% 0 4.50%
LF . . . . . . . . LIBOR + 0.90% 1.05100% 0.9% 5.000% 19 0.00%
MS . . . . . . . 9.43% � (LIBOR x 2.30) 9.08270% 0.0% 9.430% 19 4.10%
SB . . . . . . . . 16.40% � (LIBOR x 4.00) 15.79600% 0.0% 16.400% 19 4.10%
SG . . . . . . . 9.43% � (LIBOR x 2.30) 9.08270% 0.0% 9.430% 19 4.10%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.
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(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Each of Classes AW, BA, BW and W is a Weighted Average Coupon Class. Each of the Weighted Aver-
age Coupon Classes will accrue interest during each Accrual Period at a per annum Interest Rate equal
to the Weighted Average Certificate Rate (“WACR”) of the related Trust Assets. The approximate initial
Interest Rate for each Weighted Average Coupon Class, which will be in effect for the first Accrual Peri-
od, is as follows:

Class

Approximate
Initial

Interest Rate

AW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.64787%
BA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.66387%
BW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.25497%
W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.98597%

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated in the following order of priority:

1. To the Group 1 PAC Classes until reduced to their Aggregate Scheduled Principal Balance for
that Distribution Date, in the following order of priority:

a. To QC, until retired

b. Concurrently, to LF and MS, pro rata, until retired

2. Concurrently, to CF and SG, pro rata, until retired

3. To the Group 1 PAC Classes, in the same manner and priority described in step 1 above, with-
out regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to PD, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated to BA, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to BW, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated in the following order of priority:

1. To P, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To CA, until retired
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3. To P, without regard to its Scheduled Principal Balance, until retired

4. To B, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to W, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to AW, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated to J, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to EP and EY, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. Concurrently, to EF and EM, pro rata, until reduced to their Aggregate Scheduled Principal Bal-
ance for that Distribution Date

3. Concurrently, to ET, EU and EV, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

4. To EA, until retired

5. Concurrently, to ET, EU and EV, pro rata, without regard to their Aggregate Scheduled Principal
Balance, until retired

6. Concurrently, to EF and EM, pro rata, without regard to their Aggregate Scheduled Principal
Balance, until retired

7. Sequentially, to EP and EY, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount and the Accrual Amount will be allocated, sequen-
tially, to MK and MZ, in that order, until retired

SECURITY GROUP 11

The Group 11 Principal Distribution Amount will be allocated, concurrently, to KA and KF, pro
rata, until retired

SECURITY GROUP 12

The Group 12 Principal Distribution Amount will be allocated to KX, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Ranges or Rate:

Structuring Ranges or Rate

PAC Classes
LF, MS and QC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 325% PSA
P . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115% PSA through 300% PSA
PAC I Classes
EP and EY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 220% PSA
PAC II Classes
EF and EM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155% PSA through 220% PSA
TAC Classes
ET, EU and EV (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240% PSA

Accrual Class: Interest will accrue on the Accrual Class identified on the front cover of this Supple-
ment at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Class as interest. Interest so accrued on the Accrual Class on each Distribution Date will con-
stitute the Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances indicated:

Class
Original Class

Notional Balance Represents Approximately

DI . . . . . . . . . . . . . . . . . . . . . . . . . . $ 3,181,164 5% of PD (SC/PT Class)
EI . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,603,571 42.8571428571% of EP (PAC I Class)
ES . . . . . . . . . . . . . . . . . . . . . . . . . . 813,600 100% of EF (PAC II Class)
GI . . . . . . . . . . . . . . . . . . . . . . . . . . $14,131,401 42.4999927068% of CF (SUP Class)

2,672,271 42.5000166993% of LF (PAC Class)

$16,803,672

IG . . . . . . . . . . . . . . . . . . . . . . . . . . $14,131,401 42.4999927068% of CF (SUP Class)
IK . . . . . . . . . . . . . . . . . . . . . . . . . . 2,133,561 100% of KX (SC/PT Class)
IM . . . . . . . . . . . . . . . . . . . . . . . . . . 2,672,271 42.5000166993% of LF (PAC Class)
IQ . . . . . . . . . . . . . . . . . . . . . . . . . . 43,135,671 50% of QC (PAC Class)
KS . . . . . . . . . . . . . . . . . . . . . . . . . . 235,683 100% of KF (SC/PT Class)
MI . . . . . . . . . . . . . . . . . . . . . . . . . . 17,857,142 35.7142857143% of MK (SEQ/AD Class)

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$260,000,000
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2014-104

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
LA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,064,000 3.50% SUP FIX 38379CN85 July 2044
LD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,032,000 3.50 PAC II FIX 38379CN93 July 2044
LM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 3.00 PAC II FIX 38379CP26 July 2044
LN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 4.00 PAC II FIX 38379CP34 July 2044
LT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,568,000 3.50 TAC FIX 38379CP42 July 2044
PJ (1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,590,000 3.50 PAC I FIX 38379CP59 September 2043
PU . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,746,000 3.50 PAC I FIX 38379CP67 July 2044

Security Group 2
GB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,439,000 2.25 SEQ FIX 38379CP75 November 2039
GH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,100,000 3.00 SEQ FIX 38379CP83 June 2041
GI (1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,942,500 3.50 NTL(SEQ) FIX/IO 38379CP91 November 2039
GK . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,900,000 3.50 SEQ FIX 38379CQ25 July 2044
GU . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,561,000 3.50 SEQ FIX 38379CQ33 July 2044
IG (1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,300,000 3.50 NTL (SEQ) FIX/IO 38379CQ41 June 2041

Security Group 3
NI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,814,062 (5) NTL(SC/STP) INV/IO 38379CQ58 December 2030
NS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,926,576 (5) NTL(SC/STP) INV/IO 38379CQ66 December 2030

Security Group 4
IO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,233,976 4.00 NTL(SC/PT) FIX/IO 38379CQ74 March 2042

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38379CQ82 July 2044

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Classes IO, NI and NS will be reduced with the outstanding notional balance of the related Trust Asset Group or Sub-
group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of
investing in them.

See “Risk Factors” beginning on page S-7 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at
varying prices. We expect the closing date to be July 30, 2014.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities”
under the Securities Exchange Act of 1934.

Wells Fargo Securities Bonwick Capital Partners

The date of this Offering Circular Supplement is July 23, 2014.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Wells Fargo Securities, LLC

Co-Sponsor: Bonwick Capital Partners, LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: July 30, 2014

Distribution Dates: For the Group 2 and 3 Securities, the 16th day of each month or, if the 16th day
is not a Business Day, the first Business Day thereafter, commencing in August 2014. For the Group 1
and 4 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business
Day thereafter, commencing in August 2014.

Trust Assets:

Trust Asset
Group or

Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 3.5% 30

2 Ginnie Mae I 3.5% 30

3A Underlying Certificate (1) (1)

3B Underlying Certificate (1) (1)

4 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

(2) The Group 3 Trust Assets consist of Subgroups, Subgroup 3A and Subgroup 3B
(each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1 and 2 Trust Assets(1):

Principal
Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)
Weighted Average
Mortgage Rate(2)

Group 1 Trust Assets(3)

$90,000,000 357 2 3.907%

Group 2 Trust Assets
$170,000,000 334 20 4.000%

(1) As of July 1, 2014.
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(2) The Mortgage Loans underlying the Group 1 Trust Assets may bear interest at
rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 1 Trust Assets may
be higher balance Mortgage Loans. See “Risk Factors” in this Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1 Trust Assets, Mortgage
Rates of many of the Mortgage Loans underlying the Group 1 and 2 Trust Assets will differ from the
weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in
this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 3 and 4 Trust Assets: See Exhibit
A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only Class. See
“Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Inverse Floating Rate Classes will bear interest at per annum rates based on one-month LIBOR
(hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

NI . . . . . . . . . . . . . . . . 8.10% � LIBOR 0.450% 0.0% 0.45% 0 8.10%
NS . . . . . . . . . . . . . . . . 7.65% � LIBOR 7.498% 0.0% 7.65% 0 7.65%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Inverse Floating Rate Classes” in this Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to PJ and PU, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

B-785



2. Concurrently, to LD, LM and LN, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. To LT, until reduced to its Scheduled Principal Balance, for that Distribution Date

4. To LA, until retired

5. To LT, without regard to its Scheduled Principal Balance, until retired

6. Concurrently, to LD, LM and LN, pro rata, without regard to their Aggregate Scheduled Principal
Balance for that Distribution Date, until retired

7. Sequentially, to PJ and PU, in that order, without regard to their Aggregate Scheduled Principal
Balance for that Distribution Date, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 58.8235294118% sequentially, to GB and GU, in that order, until retired

2. 41.1764705882% sequentially, to GH and GK, in that order, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Ranges or Rate:

Structuring Ranges or Rate

PAC I Classes
PJ and PU (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA
PAC II Classes
LD, LM and LN (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 250% PSA
TAC Class
LT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the related Trust Asset Group
or Subgroup indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $26,942,500 35.7142857143% of GB (SEQ Class)
8,300,000 14.2857142857% of GH (SEQ Class)

$35,242,500

GI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $26,942,500 35.7142857143% of GB (SEQ Class)
IG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,300,000 14.2857142857% of GH (SEQ Class)
IO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,233,976 100% of the Group 4 Trust Assets
NI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,814,062 100% of the Subgroup 3A Trust Assets
NS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,926,576 100% of the Group 3 Trust Assets
PI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,337,142 57.1428571429% of PJ (PAC I Class)
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Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$361,095,070
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2014-161

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suitable investments for you. You should consider carefully the risks of inves-
ting in them.

See “Risk Factors” beginning on page S-10 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying
prices. We expect the closing date to be November 28, 2014.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under
the Securities Exchange Act of 1934.

Citigroup Academy Securities

The date of this Offering Circular Supplement is November 21, 2014.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CF . . . . . . . . . . . . . . . . . . . . . . . . . . . $18,567,831 (5) PAC/AD FLT 38379G2L0 July 2042
CS . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,567,831 (5) NTL (PAC/AD) INV/IO 38379G2M8 July 2042
FP . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,225,220 (5) SUP FLT/DLY 38379G2N6 November 2044
PE . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,849,230 2.00% PAC/AD FIX 38379G2P1 July 2042
PF . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,828,984 (5) PT FLT 38379G2Q9 November 2044
PS . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,828,984 (5) NTL (PT) INV/IO 38379G2R7 November 2044
PZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,806,044 3.25 PAC FIX/Z 38379G2S5 November 2044
SC . . . . . . . . . . . . . . . . . . . . . . . . . . . 822,522 (5) SUP INV/DLY 38379G2T3 November 2044
SP . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,606,442 (5) SUP INV/DLY 38379G2U0 November 2044

Security Group 2
IY . . . . . . . . . . . . . . . . . . . . . . . . . . . 172,208 1.00 NTL (SC/PT) FIX/IO 38379G2V8 November 2038
KA . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 1.50 SC/SEQ/AD FIX 38379G2W6 September 2042
KI . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,006 1.00 NTL (SC/PT) FIX/IO 38379G2X4 March 2035
KZ . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 1.50 SC/SEQ FIX/Z 38379G2Y2 September 2042
YI . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,558 5.00 NTL (SC/PT) FIX/IO 38379G2Z9 June 2039

Security Group 3
IN(1) . . . . . . . . . . . . . . . . . . . . . . . . . 12,974,476 3.50 NTL (PT) FIX/IO 38379G3A3 November 2044
KG(1) . . . . . . . . . . . . . . . . . . . . . . . . 58,408,000 3.00 PAC I FIX 38379G3B1 August 2041
KL(1) . . . . . . . . . . . . . . . . . . . . . . . . 6,423,000 3.00 PAC I FIX 38379G3C9 November 2042
KM(1) . . . . . . . . . . . . . . . . . . . . . . . . 3,687,000 3.00 PAC I FIX 38379G3D7 July 2043
KN(1) . . . . . . . . . . . . . . . . . . . . . . . . 4,485,000 3.00 PAC I FIX 38379G3E5 May 2044
KP(1) . . . . . . . . . . . . . . . . . . . . . . . . 2,223,000 3.00 PAC I FIX 38379G3F2 October 2044
KQ(1) . . . . . . . . . . . . . . . . . . . . . . . . 837,000 3.00 PAC I FIX 38379G3G0 November 2044
NJ . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,276,000 3.00 PAC II FIX 38379G3H8 November 2044
NU . . . . . . . . . . . . . . . . . . . . . . . . . . 10,481,337 3.00 SUP/AD FIX 38379G3J4 November 2044
NZ . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 3.00 SUP FIX/Z 38379G3K1 November 2044

Security Group 4
BA . . . . . . . . . . . . . . . . . . . . . . . . . . 20,000,000 2.50 PAC I FIX 38379G3L9 April 2043
BI . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,739,130 3.50 NTL (PT) FIX/IO 38379G3M7 November 2044
BQ . . . . . . . . . . . . . . . . . . . . . . . . . . 473,240 3.00 PAC II FIX 38379G3N5 November 2044
BU . . . . . . . . . . . . . . . . . . . . . . . . . . 3,057,405 3.00 SUP FIX 38379G3P0 November 2044
BY . . . . . . . . . . . . . . . . . . . . . . . . . . 2,643,271 3.00 PAC I FIX 38379G3Q8 November 2044
IB . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,857,142 3.50 NTL (PAC I) FIX/IO 38379G3R6 April 2043

Security Group 5
LF(1) . . . . . . . . . . . . . . . . . . . . . . . . 12,236,998 (5) PT FLT/DLY 38379G3S4 November 2044
LS . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,337,364 (5) PT INV/DLY 38379G3T2 November 2044

Security Group 6
FL(1) . . . . . . . . . . . . . . . . . . . . . . . . 5,957,221 (5) PT FLT/DLY 38379G3U9 November 2044
IL . . . . . . . . . . . . . . . . . . . . . . . . . . . 494,923 1.00 NTL (PT) FIX/IO 38379G3V7 November 2044
SL . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,957,221 (5) NTL (PT) INV/IO/DLY 38379G3W5 November 2044

(Cover continued on next page)
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 7
KU . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 7,603,000 3.00% SUP/AD FIX 38379G3X3 November 2044
ND . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 2.75 PAC I FIX 38379G3Y1 October 2044
QB(1) . . . . . . . . . . . . . . . . . . . . . . . . . 1,104,000 2.50 PAC II FIX 38379G3Z8 November 2044
QC(1) . . . . . . . . . . . . . . . . . . . . . . . . . 1,104,000 3.50 PAC II FIX 38379G4A2 November 2044
QI(1) . . . . . . . . . . . . . . . . . . . . . . . . . 8,626,428 3.50 NTL (PT) FIX/IO 38379G4B0 November 2044
QZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 3.00 SUP FIX/Z 38379G4C8 November 2044
TE . . . . . . . . . . . . . . . . . . . . . . . . . . . 573,000 3.00 PAC I FIX 38379G4D6 November 2044
TI . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,571,428 3.50 NTL (PAC I) FIX/IO 38379G4E4 October 2044

Security Group 8
WA . . . . . . . . . . . . . . . . . . . . . . . . . . 3,389,823 4.00 PT FIX 38379G4F1 November 2044
WF . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,559,291 (5) PT FLT/DLY 38379G4G9 November 2044
WI . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,559,291 (5) NTL (PT) INV/IO/DLY 38379G4H7 November 2044
WS . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,559,291 (5) NTL (PT) INV/IO/DLY 38379G4J3 November 2044

Security Group 9
HA . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,978,000 2.00 SC/PAC FIX 38379G4K0 June 2044
HE . . . . . . . . . . . . . . . . . . . . . . . . . . . 550,000 2.50 SC/PAC FIX 38379G4L8 June 2044
HI . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,775,333 4.50 NTL (SC/PAC) FIX/IO 38379G4M6 June 2044
HK . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,599,813 2.50 SC/SUP/AD FIX 38379G4N4 June 2044
HU . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,398,034 2.50 SC/SUP/AD FIX 38379G4P9 June 2044
HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 2.50 SC/SUP FIX/Z 38379G7G6 June 2044
IH . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,335,555 4.50 NTL (SC/PT) FIX/IO 38379G4Q7 February 2034

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379G4R5 November 2044

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Classes BI, IH, IL, IN, IY, KI, QI and YI will be reduced with the outstanding principal balance of the related Trust
Asset Group, Subgroup or Subgroups.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Citigroup Global Markets Inc.

Co-Sponsor: Academy Securities Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: November 28, 2014

Distribution Dates: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in December 2014.

Trust Assets:

Trust Asset
Group or

Subgroup (2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.0% 30

2A Underlying Certificate (1) (1)

2B Underlying Certificates (1) (1)

2C Underlying Certificate (1) (1)

2D Underlying Certificates (1) (1)

2E Underlying Certificate (1) (1)

3 Ginnie Mae II 3.5% 30

4 Ginnie Mae II 3.5% 30

5A Ginnie Mae II 5.5% 30

5B Ginnie Mae II 5.5% 15

6A Ginnie Mae II 7.0% 30

6B Ginnie Mae II 7.5% 30

7 Ginnie Mae II 3.5% 30

8 Ginnie Mae II 6.0% 30

9A Underlying Certificate (1) (1)

9B Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

(2) The Group 2, 5, 6 and 9 Trust Assets consist of subgroups, Subgroups 2A
through 2E, Subgroups 5A and 5B, Subgroups 6A and 6B and Subgroups 9A
and 9B, respectively (each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case
of certain MX Classes in Groups 3, 5, 6 and 7, payments on each Group will be based solely on pay-
ments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1 and 3 through 8 Trust
Assets(1):

Principal
Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 1 Trust Assets
$105,706,273 356 2 4.3530%

Group 3 Trust Assets(3)

$ 7,028,647 328 30 3.8400%
83,792,690 358 1 3.8800%

$90,821,337

Group 4 Trust Assets(3)

$26,173,916 356 4 3.8816%

Subgroup 5A Trust Assets(3)

$11,850,570 211 131 5.9600%
3,699,543 216 126 5.9700%

$15,550,113

Subgroup 5B Trust Assets
$24,249 78 101 6.0000%

Subgroup 6A Trust Assets(3)

$4,967,375 224 130 7.4500%

Subgroup 6B Trust Assets
$989,846 157 190 7.9500%

Group 7 Trust Assets(3)

$ 4,258,000 326 31 3.8700%
56,127,000 358 1 3.8800%

$60,385,000

Group 8 Trust Assets
$16,949,114 262 91 6.4540%

(1) As of November 1, 2014.
(2) The Mortgage Loans underlying the Group 1 and 3 through 8 Trust Assets may

bear interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 3, 4 and 7 and
Subgroup 5A and 6A Trust Assets may be higher balance Mortgage Loans. See
“Risk Factors” in this Supplement.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 1 and 3 through 8 Trust Assets will differ from the weighted averages shown
above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.
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Characteristics of the Mortgage Loans Underlying the Group 2 and 9 Trust Assets: See
Exhibit A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or Inverse
Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

CF . . LIBOR + 0.40% 0.55300000% 0.40% 6.00000000% 0 0.0000%
CS . . 5.60% � LIBOR 5.44700000% 0.00% 5.60000000% 0 5.6000%
FA . . LIBOR + 0.20% 0.35400000% 0.20% 7.00000000% 19 0.0000%
FL . . LIBOR + 0.20% 0.35400000% 0.20% 7.00000000% 19 0.0000%
FP . . LIBOR + 0.90% 1.05000000% 0.90% 5.00000000% 19 0.0000%
LF . . LIBOR + 0.20% 0.35400000% 0.20% 7.00000000% 19 0.0000%
LS . . . 24.93332804% � (LIBOR × 3.66666567) 24.36866153% 0.00% 24.93332804% 19 6.8000%
PF . . LIBOR + 0.40% 0.55300000% 0.40% 6.00000000% 0 0.0000%
PS . . 5.60% � LIBOR 5.44700000% 0.00% 5.60000000% 0 5.6000%
SC . . 41.00% � (LIBOR × 10.00) 6.00000000% 0.00% 6.00000000% 19 4.1000%
SL . . . 6.80% � LIBOR 6.64600000% 0.00% 6.80000000% 19 6.8000%
SP . . 7.982456% � (LIBOR × 2.280702) 7.64035070% 0.00% 7.98245600% 19 3.5000%
WF . . LIBOR + 0.30% 0.45300000% 0.30% 6.50000000% 19 0.0000%
WI . . 6.20% � LIBOR 0.30000000% 0.00% 0.30000000% 19 6.2000%
WS . . 5.90% � LIBOR 5.74700000% 0.00% 5.90000000% 19 5.9000%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the PZ Accrual Amount will be allocated as follows:

• The PZ Accrual Amount in the following order of priority:

1. Concurrently, to CF and PE, pro rata, until retired

2. To PZ, until retired

• The Group 1 Principal Distribution Amount, concurrently, as follows:

1. 27.2727277027% to PF, until retired

2. 72.7272722973% in the following order of priority:

a. To the Group 1 PAC Classes, until reduced to their Aggregate Scheduled Principal Bal-
ance for that Distribution Date, in the following order of priority:

i. Concurrently, to CF and PE, pro rata, until retired

ii. To PZ, until retired

b. Concurrently, to FP, SC and SP, pro rata, until retired

c. To the Group 1 PAC Classes, in the same manner and priority described in step 2.a.
above, but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the KZ Accrual Amount will be allocated, sequen-
tially, to KA and KZ, in that order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the NZ Accrual Amount will be allocated as fol-
lows:

• The NZ Accrual Amount, sequentially, to NU and NZ, in that order, until retired

• The Group 3 Principal Distribution Amount, in the following order of priority:

1. Sequentially, to KG, KL, KM, KN, KP and KQ, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. To NJ, until reduced to its Scheduled Principal Balance for that Distribution Date

3. Sequentially, to NU and NZ, in that order, until retired

4. To NJ, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to KG, KL, KM, KN, KP and KQ, in that order, without regard to their
Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to BA and BY, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date
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2. To BQ, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To BU, until retired

4. To BQ, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to BA and BY, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated, concurrently, to LF and LS, pro rata,
until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to FL, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the QZ Accrual Amount will be allocated as fol-
lows:

• The QZ Accrual Amount, sequentially, to KU and QZ, in that order, until retired

• The Group 7 Principal Distribution Amount in the following order of priority:

1. Sequentially, to ND and TE, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. Concurrently, to QB and QC, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

3. Sequentially, to KU and QZ, in that order, until retired

4. Concurrently, to QB and QC, pro rata, without regard to their Aggregate Scheduled Princi-
pal Balance, until retired

5. Sequentially, to ND and TE, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated, concurrently, to WA and WF, pro
rata, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount and the HZ Accrual Amount will be allocated as fol-
lows:

• The HZ Accrual Amount, sequentially, to HU, HK and HZ, in that order, until retired

• The Group 9 Principal Distribution Amount in the following order of priority:

1. Sequentially, to HA and HE, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date
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2. Sequentially, to HU, HK and HZ, in that order, until retired

3. Sequentially, to HA and HE, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Ranges:

Structuring Ranges

PAC Classes
CF, PE and PZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA
HA and HE (in the aggregate)* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138% PSA through 251% PSA
PAC I Classes
BA and BY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165% PSA through 250% PSA
KG, KL, KM, KN, KP and KQ (in the aggregate) . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA
ND and TE (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA
PAC II Classes
BQ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175% PSA through 250% PSA
NJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176% PSA through 251% PSA
QB and QC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA through 251% PSA

* The initial Effective Range is 140% PSA through 250% PSA.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal balance of the related Trust Asset Group,
Groups, Subgroup or Subgroups indicated:

Class
Original Class

Notional Balance Represents Approximately

BI . . . . . . . $ 3,739,130 14.2857142857% of the Group 4 Trust Assets
CS . . . . . . . 18,567,831 100% of CF (PAC/AD Class)
GI . . . . . . . 18,523,142 28.5714285714% of KG and KL (PAC I Classes)
HI . . . . . . . 3,775,333 11.1111111111% of HA (SC/PAC Class)
IB . . . . . . . 2,857,142 14.2857142857% of BA (PAC I Class)
IG . . . . . . . 19,576,571 28.5714285714% of KG, KL and KM (PAC I Classes)
IH . . . . . . . 3,335,555 44.4444444444% of the Subgroup 9A Trust Assets
IK . . . . . . . 16,688,000 28.5714285714% of KG (PAC I Class)
IL . . . . . . . . 494,923 50% of the Subgroup 6B Trust Assets
IM . . . . . . . 21,732,285 28.5714285714% of KG, KL, KM, KN, KP and KQ (PAC I Classes)
IN . . . . . . . 12,974,476 14.2857142857% of the Group 3 Trust Assets
IQ . . . . . . . $12,974,476 14.2857142857% of the Group 3 Trust Assets

8,626,428 14.2857142857% of the Group 7 Trust Assets

$21,600,904

IY . . . . . . . $ 172,208 200% of the Subgroup 2D Trust Assets
KI . . . . . . . 185,006 100% of the Subgroup 2A Trust Assets
MI . . . . . . . 20,858,000 28.5714285714% of KG, KL, KM and KN (PAC I Classes)
NI . . . . . . . 21,493,142 28.5714285714% of KG, KL, KM, KN and KP (PAC I Classes)
PS . . . . . . . 28,828,984 100% of PF (PT Class)
QI . . . . . . . 8,626,428 14.2857142857% of the Group 7 Trust Assets
SL . . . . . . . 5,957,221 100% of FL (PT Class)
TI . . . . . . . 3,571,428 7.1428571429% of ND (PAC I Class)
WI . . . . . . . 13,559,291 100% of WF (PT Class)
WS . . . . . . 13,559,291 100% of WF (PT Class)
YI . . . . . . . $ 79,503 30% of the Subgroup 2B Trust Assets

29,055 60% of the Subgroup 2C Trust Assets

$ 108,558

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$665,019,926
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2014-184

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-8 which highlights some
of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the clos-
ing date to be December 30, 2014.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from
registration under the Securities Act
of 1933 and are “exempted secu-
rities” under the Securities
Exchange Act of 1934.

Goldman, Sachs & Co. Bonwick Capital Partners
The date of this Offering Circular Supplement is December 22, 2014.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CA . . . . . . . . . . . . . . . . . . . $95,560,839 2.25% SEQ FIX 38379HFD2 November 2041
CI . . . . . . . . . . . . . . . . . . . 34,128,871 3.50 NTL(SEQ) FIX/IO 38379HFE0 November 2041
CV(1) . . . . . . . . . . . . . . . . 6,315,065 3.50 AD/SEQ FIX 38379HFF7 March 2026
CZ(1) . . . . . . . . . . . . . . . . . 13,124,096 3.50 SEQ FIX/Z 38379HFG5 December 2044

Security Group 2
DA . . . . . . . . . . . . . . . . . . 79,874,158 2.00 PT FIX 38379HFH3 December 2044
DF . . . . . . . . . . . . . . . . . . . 34,231,782 (5) PT FLT 38379HFJ9 December 2044
DI . . . . . . . . . . . . . . . . . . . 47,717,029 5.50 NTL(PT) FIX/IO 38379HFK6 December 2044
DS . . . . . . . . . . . . . . . . . . . 34,231,782 (5) NTL(PT) INV/IO 38379HFL4 December 2044

Security Group 3
EA(1) . . . . . . . . . . . . . . . . 59,282,182 3.50 PAC FIX 38379HFM2 December 2043
EB . . . . . . . . . . . . . . . . . . . 5,045,957 3.50 PAC FIX 38379HFN0 December 2044
EF . . . . . . . . . . . . . . . . . . . 10,096,186 (5) SUP FLT/DLY 38379HFP5 December 2044
ES . . . . . . . . . . . . . . . . . . . 4,326,938 (5) SUP INV/DLY 38379HFQ3 December 2044

Security Group 4
GA . . . . . . . . . . . . . . . . . . 68,954,372 2.25 SEQ FIX 38379HFR1 February 2041
GI . . . . . . . . . . . . . . . . . . . 24,626,561 3.50 NTL(SEQ) FIX/IO 38379HFS9 February 2041
GV(1) . . . . . . . . . . . . . . . . 6,632,696 3.50 AD/SEQ FIX 38379HFT7 March 2026
GZ(1) . . . . . . . . . . . . . . . . 13,813,538 3.50 SEQ FIX/Z 38379HFU4 December 2044

Security Group 5
IO . . . . . . . . . . . . . . . . . . . 5,092,522 3.50 NTL(SC/PT) FIX/IO 38379HFV2 June 2044

Security Group 6
IM . . . . . . . . . . . . . . . . . . . 14,773,585 4.00 NTL(PAC I) FIX/IO 38379HFW0 March 2044
MA . . . . . . . . . . . . . . . . . . 78,792,454 2.25 PAC I FIX 38379HFX8 March 2044
MB . . . . . . . . . . . . . . . . . . 5,775,077 3.00 PAC I FIX 38379HFY6 December 2044
MI . . . . . . . . . . . . . . . . . . . 27,000,000 4.00 NTL(PT) FIX/IO 38379HFZ3 December 2044
TQ . . . . . . . . . . . . . . . . . . . 8,002,000 3.00 PAC II/AD FIX 38379HGA7 December 2044
TU . . . . . . . . . . . . . . . . . . . 15,428,469 3.00 SUP/AD FIX 38379HGB5 December 2044
TZ . . . . . . . . . . . . . . . . . . . 1,000 3.00 PAC II FIX/Z 38379HGC3 December 2044
ZT . . . . . . . . . . . . . . . . . . . 1,000 3.00 SUP FIX/Z 38379HGD1 December 2044

Security Group 7
HP . . . . . . . . . . . . . . . . . . . 49,999,999 2.00 SC/PT FIX 38379HGE9 April 2043

Security Group 8
KA . . . . . . . . . . . . . . . . . . 3,907,000 3.50 PAC II/AD FIX 38379HGF6 December 2044
KM(1) . . . . . . . . . . . . . . . . 6,960,559 3.00 SUP/AD FIX 38379HGG4 December 2044
KN(1) . . . . . . . . . . . . . . . . 6,960,559 4.00 SUP/AD FIX 38379HGH2 December 2044
KZ . . . . . . . . . . . . . . . . . . . 1,000 3.50 PAC II FIX/Z 38379HGJ8 December 2044
LB(1) . . . . . . . . . . . . . . . . . 8,324,000 3.50 PAC I FIX 38379HGK5 August 2042
LC(1) . . . . . . . . . . . . . . . . . 4,779,000 3.50 PAC I FIX 38379HGL3 May 2043
LD(1) . . . . . . . . . . . . . . . . 5,920,000 3.50 PAC I FIX 38379HGM1 April 2044
LE(1) . . . . . . . . . . . . . . . . . 2,978,000 3.50 PAC I FIX 38379HGN9 September 2044
LG(1) . . . . . . . . . . . . . . . . 1,892,000 3.50 PAC I FIX 38379HGP4 December 2044
NK(1) . . . . . . . . . . . . . . . . 68,039,000 3.50 PAC I FIX 38379HGQ2 April 2041
NZ . . . . . . . . . . . . . . . . . . . 1,000 3.50 SUP FIX/Z 38379HGR0 December 2044

Residual
RR . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379HGS8 December 2044

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Classes IO and MI will be reduced with the outstanding principal or notional balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Bonwick Capital Partners, LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: December 30, 2014

Distribution Dates: For the Group 1 and 2 Securities, the 16th day of each month or, if the 16th day
is not a Business Day, the first Business Day thereafter, commencing in January 2015. For the Group 3,
4, 5, 6, 7 and 8 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in January 2015.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 3.5% 30

2 Ginnie Mae I 5.5% 30

3 Ginnie Mae II 3.5% 30

4 Ginnie Mae II 3.5% 30

5 Underlying Certificates (1) (1)

6 Ginnie Mae II 4.0% 30

7 Underlying Certificates (1) (1)

8 Ginnie Mae II 3.5% 30

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical desig-
nation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 4, 6 and 8 Trust
Assets(1):

Principal
Balance

Weighted Average
Remaining Term to

Maturity (in months)

Weighted Average
Loan Age

(in months)
Weighted Average
Mortgage Rate(2)

Group 1 Trust Assets
$115,000,000 307 23 4.00%

Group 2 Trust Assets
$114,105,940 259 92 6.00%

Group 3 Trust Assets(3)

$78,751,263 357 3 3.88%

Group 4 Trust Assets
$89,400,606 339 19 4.06%

Group 6 Trust Assets
$108,000,000 353 4 4.30%

Group 8 Trust Assets(3)

$109,762,118 359 0 3.90%

(1) As of December 1, 2014.
(2) The Mortgage Loans underlying the Group 3, 4, 6 and 8 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 3 and 8 Trust Assets
may be higher balance Mortgage Loans. See “Risk Factors” in this Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 3, 4, 6 and 8 Trust
Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 4, 6 and 8 Trust
Assets will differ from the weighted averages shown above, perhaps significantly. See “The Trust
Assets — The Mortgage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 5 and 7 Trust Assets: See
Exhibit A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or Inverse
Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.
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Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

DF . . . LIBOR + 0.40% 0.56240000% 0.40% 6.00000000% 0 0.00%
DS . . . 5.60% � LIBOR 5.43760000% 0.00% 5.60000000% 0 5.60%
EF . . . . LIBOR + 1.00% 1.15700000% 1.00% 5.00000000% 19 0.00%
ES . . . . 9.33333179% � (LIBOR × 2.33333272) 8.96699855% 0.00% 9.33333179% 19 4.00%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the CZ Accrual Amount will be allocated as fol-
lows:

• The CZ Accrual Amount, sequentially, to CV and CZ, in that order, until retired

• The Group 1 Principal Distribution Amount, sequentially, to CA, CV and CZ, in that order, until
retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated, concurrently, to DA and DF, pro rata,
until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated in the following order of priority:

1. Sequentially, to EA and EB, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. Concurrently, to EF and ES, pro rata, until retired

3. Sequentially, to EA and EB, in that order, without regard to their Aggregate Scheduled Principal
Balance for that Distribution Date, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the GZ Accrual Amount will be allocated as fol-
lows:

• The GZ Accrual Amount, sequentially, to GV and GZ, in that order, until retired
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• The Group 4 Principal Distribution Amount, sequentially, to GA, GV and GZ, in that order, until
retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the TZ and ZT Accrual Amounts will be allocated
as follows:

• The TZ Accrual Amount, sequentially, to TQ and TZ, in that order, until retired

• The ZT Accrual Amount, sequentially, to TU and ZT, in that order, until retired

• The Group 6 Principal Distribution Amount in the following order of priority:

1. Sequentially, to MA and MB, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. Sequentially, to TQ and TZ, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

3. Sequentially, to TU and ZT, in that order, until retired

4. Sequentially, to TQ and TZ, in that order, without regard to their Aggregate Scheduled Prin-
cipal Balance for that Distribution Date, until retired

5. Sequentially, to MA and MB, in that order, without regard to their Aggregate Scheduled
Principal Balance for that Distribution Date, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to HP, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount and the KZ and NZ Accrual Amounts will be allocated
as follows:

• The KZ Accrual Amount, sequentially, to KA and KZ, in that order, until retired

• The NZ Accrual Amount, in the following order of priority:

1. Concurrently, to KM and KN, pro rata, until retired

2. To NZ, until retired

• The Group 8 Principal Distribution Amount in the following order of priority:

1. Sequentially, to NK, LB, LC, LD, LE and LG, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

2. Sequentially, to KA and KZ, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

3. Concurrently, to KM and KN, pro rata, until retired

4. To NZ, until retired

5. Sequentially, to KA and KZ, in that order, without regard to their Aggregate Scheduled
Principal Balance for that Distribution Date, until retired

6. Sequentially, to NK, LB, LC, LD, LE and LG, in that order, without regard to their Aggregate
Scheduled Principal Balance for that Distribution Date, until retired.
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Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using among other things
the following Structuring Ranges:

Structuring Ranges

PAC Classes
EA and EB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 250% PSA
PAC I Classes
LB, LC, LD, LE, LG and NK (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA
MA and MB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140% PSA through 275% PSA
PAC II Classes
KA and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169% PSA through 250% PSA
TQ and TZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180% PSA through 276% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal or notional balance of the related Trust
Asset Group indicated:

Class
Original Class

Notional Balance Represents Approximately

CI . . . . $34,128,871 35.7142857143% of CA (SEQ Class)
DI . . . 47,717,029 59.7402591712% of DA (PT Class)
DS . . . 34,231,782 100% of DF (PT Class)
EI . . . . 16,937,766 28.5714285714% of EA (PAC Class)
GI . . . 24,626,561 35.7142857143% of GA (SEQ Class)
IM . . . 14,773,585 18.7499998414% of MA (PAC I Class)
IO . . . 5,092,522 100% of the Group 5 Trust Assets
KI . . . 43,636,000 57.1428571429% of LB and NK (in the aggregate) (PAC I Classes)
LI . . . . 49,749,714 57.1428571429% of LB, LC, LD and NK (in the aggregate) (PAC I Classes)
MI . . . 27,000,000 25% of the Group 6 Trust Assets
NI . . . 38,879,428 57.1428571429% of NK (PAC I Class)
PI . . . . 51,451,428 57.1428571429% of LB, LC, LD, LE and NK (in the aggregate) (PAC I Classes)
QI . . . 52,532,571 57.1428571429% of LB, LC, LD, LE, LG and NK (in the aggregate) (PAC I Classes)
WI . . . 46,366,857 57.1428571429% of LB, LC and NK (in the aggregate) (PAC I Classes)

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$425,014,751
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-013

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
PF . . . . . . . . . . . . . . . . . . . . . . . . . . . $19,000,000 (5) PT FLT 38379H3E3 January 2045
PS . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,000,000 (5) NTL (PT) INV/IO 38379H3F0 January 2045
PT . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,799,999 3.0% PT FIX 38379H3G8 January 2045

Security Group 2
FP . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,403,599 (5) PT FLT 38379H3H6 January 2045
SP . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,403,599 (5) NTL (PT) INV/IO 38379H3J2 January 2045

Security Group 3
BI . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,138,888 4.5 NTL (PT) FIX/IO 38379H3K9 January 2045
BT . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,650,000 2.0 PT FIX 38379H3L7 January 2045

Security Group 4
YF(1) . . . . . . . . . . . . . . . . . . . . . . . . . 1,271,705 (5) SC/PT FLT 38379H3M5 July 2037
YI(1) . . . . . . . . . . . . . . . . . . . . . . . . . 25,434 (5) NTL (SC/PT) WAC/IO 38379H3N3 July 2037

Security Group 5
GU(1) . . . . . . . . . . . . . . . . . . . . . . . . . 7,922,000 3.5 PAC I/AD FIX 38379H3P8 August 2043
GW(1) . . . . . . . . . . . . . . . . . . . . . . . . 4,352,000 3.5 PAC I/AD FIX 38379H3Q6 April 2044
KL(1) . . . . . . . . . . . . . . . . . . . . . . . . . 55,500,000 3.5 PAC I/AD FIX 38379H3R4 May 2042
KV(1) . . . . . . . . . . . . . . . . . . . . . . . . . 1,642,000 3.5 AD/PAC I FIX 38379H3S2 July 2024
KW(1) . . . . . . . . . . . . . . . . . . . . . . . . 16,467,000 3.5 PAC II/AD FIX 38379H3T0 October 2044
KY(1) . . . . . . . . . . . . . . . . . . . . . . . . . 2,293,000 3.5 PAC II/AD FIX 38379H3U7 January 2045
KZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 4,203,000 3.5 PAC I/AD FIX/Z 38379H3V5 January 2045
PZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,000,000 3.5 SUP FIX/Z 38379H3W3 January 2045
ZK(1) . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 3.5 PAC II/AD FIX/Z 38379H3X1 October 2044

Security Group 6
IW . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,508,953 (5) NTL (PT) INV/IO/DLY 38379H3Y9 January 2045
WA . . . . . . . . . . . . . . . . . . . . . . . . . . 4,127,238 4.0 PT FIX 38379H3Z6 January 2045
WF . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,508,953 (5) PT FLT/DLY 38379H4A0 January 2045
WS . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,508,953 (5) NTL (PT) INV/IO/DLY 38379H4B8 January 2045

Security Group 7
PL(1) . . . . . . . . . . . . . . . . . . . . . . . . . 13,216,394 2.5 SC/PT FIX 38379H4C6 December 2043
SL(1) . . . . . . . . . . . . . . . . . . . . . . . . . 14,361,249 (5) NTL (SC/PT) INV/IO 38379H4D4 October 2040

Security Group 8
FY(1) . . . . . . . . . . . . . . . . . . . . . . . . . 9,656,863 (5) SC/PT FLT 38379H4E2 August 2032
IY(1) . . . . . . . . . . . . . . . . . . . . . . . . . 193,137 (5) NTL (SC/PT) WAC/IO 38379H4F9 August 2032

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38379H4G7 January 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Class SL will be reduced with the outstanding notional balance of the related Trust Asset Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of inves-
ting in them.

See “Risk Factors” beginning on page S-8 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying
prices. We expect the closing date to be January 30, 2015.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under
the Securities Exchange Act of 1934.

Citigroup Mischler Financial Group, Inc.
The date of this Offering Circular Supplement is January 23, 2015.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Citigroup Global Markets Inc.

Co-Sponsor: Mischler Financial Group, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: January 30, 2015

Distribution Dates: For the Group 1 and 8 Securities, the 16th day of each month or, if the 16th day
is not a Business Day, the first Business Day thereafter, commencing in February 2015. For the Group 2,
3, 4, 5, 6 and 7 and Class MF and WI Securities, the 20th day of each month or, if the 20th day is not a
Business Day, the first Business Day thereafter, commencing in February 2015.

Trust Assets:

Trust Asset
Group

or Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 5.5% 30

2 Ginnie Mae II 6.0% 30

3 Ginnie Mae II 4.5% 30

4 Underlying Certificates (1) (1)

5 Ginnie Mae II 3.5% 30

6 Ginnie Mae II 6.0% 30

7A Underlying Certificate (1) (1)

7B Underlying Certificate (1) (1)

8 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

(2) The Group 7 Trust Assets consist of subgroups, Subgroup 7A and Subgroup 7B
(each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case
of certain MX Classes in Groups 4 and 8, payments on each Group will be based solely on payments on
the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 5 and 6 Trust
Assets(1):

Principal
Balance

Weighted Average
Remaining Term to

Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 1 Trust Assets
$22,799,999 243 108 6.000%

Group 2 Trust Assets
$59,403,599 253 97 6.441%

Group 3 Trust Assets
$185,650,000 309 47 4.820%

Group 5 Trust Assets(3)

$112,380,000 359 1 3.850%

Group 6 Trust Assets
$20,636,191 259 93 6.459%

(1) As of January 1, 2015.
(2) The Mortgage Loans underlying the Group 2, 3, 5 and 6 Trust Assets may bear

interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 5 Trust Assets may
be higher balance Mortgage Loans. See “Risk Factors” in this Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 2, 3, 5 and 6 Trust
Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 5 and 6 Trust
Assets will differ from the weighted averages shown above, perhaps significantly. See “The Trust
Assets — The Mortgage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 4, 7 and 8 Trust Assets: See
Exhibit A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. Class NT will be subject to mandatory exchange, with no
exchange fee, for its related REMIC Securities. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only Class or
the MX Class that is subject to mandatory exchange. See “Description of the Securities — Form of Secu-
rities” in this Supplement.
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Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

FP . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.55000% 0.40% 6.00% 0 0.00%
FY . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.46825% 0.30% 7.50% 0 0.00%
IW . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 0.30000% 0.00% 0.30% 19 6.20%
PF . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.55000% 0.40% 6.00% 0 0.00%
PS . . . . . . . . . . . . . . . . . . . . . . 5.60% � LIBOR 5.45000% 0.00% 5.60% 0 5.60%
SL . . . . . . . . . . . . . . . . . . . . . . 6.62% � LIBOR 6.45200% 0.00% 6.62% 0 6.62%
SP . . . . . . . . . . . . . . . . . . . . . . 5.60% � LIBOR 5.45000% 0.00% 5.60% 0 5.60%
WF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.45300% 0.30% 6.50% 19 0.00%
WS . . . . . . . . . . . . . . . . . . . . . 5.90% � LIBOR 5.74700% 0.00% 5.90% 19 5.90%
YF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.46800% 0.30% 7.50% 0 0.00%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Each of Classes IY, MF, NT, WI and YI is a Weighted Average Coupon Class.

Class IY will accrue interest during each Accrual Period at a per annum Interest Rate equal to the prod-
uct of (a) the Group 8 WACR less the Interest Rate for Class FY for that Accrual Period and (b) 50.

Class YI will accrue interest during each Accrual Period at a per annum Interest Rate equal to the prod-
uct of (a) the Group 4 WACR less the Interest Rate for Class YF for that Accrual Period and (b) 50.

Each of Classes MF, NT and WI will accrue interest during each Accrual Period at an equivalent annual-
ized rate derived by aggregating the accrued interest on its related REMIC classes for such Accrual
Period expressed as a percentage of its outstanding principal or notional balance for such Accrual
Period, subject to certain limitations as set forth under “Description of the Securities — Modification and
Exchange” in this Supplement.

The approximate initial interest Rate for each Weighted Average Coupon Class, which will be in effect
for the first Accrual Period, is as follows:

Class
Approximate

Initial Interest Rate

IY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.73537%
MF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.46822%
NT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9.51089%
WI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.61528%
YI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.70343%
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Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, concurrently, to PF and PT, pro rata,
until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to FP, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated to BT, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to YF, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the KZ, PZ and ZK Accrual Amounts will be allo-
cated as follows:

• The KZ Accrual Amount, sequentially, to KV and KZ, in that order, until retired

• The ZK Accrual Amount, sequentially, to KW and ZK, in that order, until retired

• The Group 5 Principal Distribution Amount and the PZ Accrual Amount in the following order of
priority:

1. To the PAC I and PAC II Classes until reduced to their Aggregate Scheduled Principal Bal-
ance for that Distribution Date, in the following order of priority:

a. Sequentially, to KL, GU, GW, KV and KZ, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

b. Sequentially, to KW, ZK and KY, in that order, until retired

c. Sequentially, to KL, GU, GW, KV and KZ, in that order, but without regard to their
Aggregate Scheduled Principal Balance, until retired

2. To PZ, until retired

3. To the PAC I and PAC II Classes, in the same manner and priority described in step 1
above, but without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated, concurrently, to WA and WF, pro
rata, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to PL, until retired
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SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated to FY, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using among other things
the following Structuring Ranges:

Structuring Ranges

PAC I Classes
GU, GW, KL, KV and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 100% PSA through 365% PSA
PAC I and PAC II Classes
GU, GW, KL, KV, KW, KY, KZ and ZK (in the aggregate) . . . . . . . . . . . . 150% PSA through 300% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the related Trust Asset Sub-
group indicated:

Class
Original Class

Notional Balance Represents Approximately

BI . . . . . . . $103,138,888 55.5555555556% of BT (PT Class)
GI . . . . . . . 36,241,142 57.1428571429% of GU and KL (in the aggregate) (PAC I/AD Classes)
IW . . . . . . 16,508,953 100% of WF (PT Class)
IY . . . . . . . 193,137 2% of FY (SC/PT Class)
KI . . . . . . . 31,714,285 57.1428571429% of KL (PAC I/AD Class)
NI . . . . . . . 38,728,000 57.1428571429% of GU, GW and KL (in the aggregate) (PAC I/AD Classes)
PS . . . . . . . 19,000,000 100% of PF (PT Class)
SL . . . . . . . 14,361,249 100% of the Subgroup 7B Trust Assets
SP . . . . . . . 59,403,599 100% of FP (PT Class)
WI . . . . . . $ 193,137 2% of FY (SC/PT Class)

25,434 2% of YF (SC/PT Class)

$ 218,571

WS . . . . . . $ 16,508,953 100% of WF (PT Class)
YI . . . . . . . 25,434 2% of YF (SC/PT Class)

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.

B-813



Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$567,236,437
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-028

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own Ginnie Mae Certifi-
cates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)
Security Group 1
AF . . . . . . . . . . . . . . . . . . . . . $ 21,766,915 (5) PT FLT 38379JMP3 February 2045
AS . . . . . . . . . . . . . . . . . . . . . 21,766,915 (5) NTL (PT) INV/IO 38379JMQ1 February 2045
AT . . . . . . . . . . . . . . . . . . . . . 40,424,271 2.00% PT FIX 38379JMR9 February 2045
IA . . . . . . . . . . . . . . . . . . . . . . 9,328,677 4.00 NTL (PT) FIX/IO 38379JMS7 February 2045

Security Group 2
EV(1) . . . . . . . . . . . . . . . . . . . 7,107,000 3.50 AD/SEQ FIX 38379JMT5 February 2028
EZ(1) . . . . . . . . . . . . . . . . . . . 12,405,000 3.50 SEQ FIX/Z 38379JMU2 February 2045
GA(1) . . . . . . . . . . . . . . . . . . . 175,579,000 3.50 SEQ FIX 38379JMV0 May 2037
MA(1) . . . . . . . . . . . . . . . . . . 24,239,000 3.50 SEQ FIX 38379JMW8 November 2043
MB(1) . . . . . . . . . . . . . . . . . . 26,179,000 3.50 SEQ FIX 38379JMX6 July 2042
MC(1) . . . . . . . . . . . . . . . . . . 32,171,000 3.50 SEQ FIX 38379JMY4 November 2040
MD(1) . . . . . . . . . . . . . . . . . . 17,921,000 3.50 SEQ FIX 38379JMZ1 September 2038
VE(1) . . . . . . . . . . . . . . . . . . . 4,399,000 3.50 SEQ/AD FIX 38379JNA5 December 2033

Security Group 3
BV(1) . . . . . . . . . . . . . . . . . . . 5,186,000 3.00 SEQ/AD FIX 38379JNB3 April 2028
BW . . . . . . . . . . . . . . . . . . . . 61,127,000 3.00 SEQ FIX 38379JNC1 November 2040
BZ(1) . . . . . . . . . . . . . . . . . . . 10,805,000 3.00 SEQ FIX/Z 38379JND9 February 2045
VB(1) . . . . . . . . . . . . . . . . . . . 2,928,000 3.00 SEQ/AD FIX 38379JNE7 November 2033

Security Group 4
LA . . . . . . . . . . . . . . . . . . . . . 25,000,000 4.00 SEQ/AD FIX 38379JNF4 April 2042
LZ . . . . . . . . . . . . . . . . . . . . . 1,647,118 4.00 SEQ FIX/Z 38379JNG2 February 2045

Security Group 5
HD . . . . . . . . . . . . . . . . . . . . . 50,000,000 2.25 PT FIX 38379JNH0 February 2045
HI . . . . . . . . . . . . . . . . . . . . . . 17,857,142 3.50 NTL (PT) FIX/IO 38379JNJ6 February 2045

Security Group 6
HA . . . . . . . . . . . . . . . . . . . . . 44,000,000 2.50 SEQ/AD FIX 38379JNK3 November 2041
HZ . . . . . . . . . . . . . . . . . . . . . 4,352,133 2.50 SEQ FIX/Z 38379JNL1 February 2045

Residual
R . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379JNM9 February 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Class IA will be reduced with the outstanding principal balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of inves-
ting in them.

See “Risk Factors” beginning on page S-7 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying
prices. We expect the closing date to be February 27, 2015.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under
the Securities Exchange Act of 1934.

Goldman, Sachs & Co. Bonwick Capital Partners

The date of this Offering Circular Supplement is February 23, 2015.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Bonwick Capital Partners LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: February 27, 2015

Distribution Dates: For the Group 1 Securities, the 16th day of each month or, if the 16th day is not
a Business Day, the first Business Day thereafter, commencing in March 2015. For the Group 2, 3, 4, 5
and 6 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business
Day thereafter, commencing in March 2015.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 4.0% 30

2 Ginnie Mae II 3.5 30

3 Ginnie Mae II 3.0 30

4 Ginnie Mae II 4.0 30

5 Ginnie Mae II 3.5 30

6 Ginnie Mae II 2.5 30

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical desig-
nation.
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Assumed Characteristics of the Mortgage Loans Underlying the Trust Assets(1):

Principal
Balance

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)
Weighted Average
Mortgage Rate(2)

Group 1 Trust Assets
$62,191,186 302 52 4.500%

Group 2 Trust Assets(3)

$300,000,000 358 2 3.870%

Group 3 Trust Assets(3)

$80,046,000 356 2 3.520%

Group 4 Trust Assets
$26,647,118 354 4 4.340%

Group 5 Trust Assets
$50,000,000 357 2 3.870%

Group 6 Trust Assets
$48,352,133 332 25 3.064%

(1) As of February 1, 2015.
(2) The Mortgage Loans underlying the Group 2, 3, 4, 5 and 6 Trust Assets may

bear interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 2 and 3 Trust
Assets may be higher balance Mortgage Loans. See “Risk Factors” in this
Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 2, 3, 4, 5 and 6 Trust
Assets, Mortgage Rates of many of the Mortgage Loans will differ from the weighted averages shown
above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or Inverse
Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . . LIBOR + 0.40% 0.5767% 0.40% 6.00% 0 0.00%
AS . . . . . . . . . . . . . . . . 5.60% � LIBOR 5.4233% 0.00% 5.60% 0 5.60%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, concurrently, to AF and AT, pro rata,
until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the EZ Accrual Amount will be allocated as fol-
lows:

• The EZ Accrual Amount, sequentially, to EV, VE and EZ, in that order, until retired

• The Group 2 Principal Distribution Amount, sequentially, to GA, MD, MC, MB, MA, EV, VE and
EZ, in that order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the BZ Accrual Amount will be allocated as fol-
lows:

• The BZ Accrual Amount, sequentially, to BV, VB and BZ, in that order, until retired

• The Group 3 Principal Distribution Amount, sequentially, to BW, BV, VB and BZ, in that order,
until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the LZ Accrual Amount will be allocated, sequen-
tially, to LA and LZ, in that order, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to HD, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the HZ Accrual Amount will be allocated, sequen-
tially, to HA and HZ, in that order, until retired
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Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

AS . . . $ 21,766,915 100% of AF (PT Class)
EI . . . . 118,323,857 42.8571428571% of GA, MA, MB, MC and MD (in the aggregate) (SEQ Classes)
GI . . . 75,248,142 42.8571428571% of GA (SEQ Class)
HI . . . 17,857,142 35.7142857143% of HD (PT Class)
IA . . . . 9,328,677 15% of the Group 1 Trust Assets
IG . . . 82,928,571 42.8571428571% of GA and MD (in the aggregate) (SEQ Classes)
IK . . . . 107,935,714 42.8571428571% of GA, MB, MC and MD (in the aggregate) (SEQ Classes)
KI . . . . 96,716,142 42.8571428571% of GA, MC and MD (in the aggregate) (SEQ Classes)

Tax Status: Single REMIC Series. See “Certain United States Federal Income Tax Consequences” in this
Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class R is a Residual Class and represents the Residual Interest of the
Trust REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$467,693,151
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-035

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-8 which highlights some
of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the clos-
ing date to be March 30, 2015.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from
registration under the Securities Act
of 1933 and are “exempted secu-
rities” under the Securities
Exchange Act of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $63,135,408 2.0% PT FIX 38379JN98 March 2045
AI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,469,638 5.0 NTL(PT) FIX/IO 38379JP21 March 2045
FA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,058,031 (5) PT FLT 38379JP39 March 2045
SA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,058,031 (5) NTL(PT) INV/IO 38379JP47 March 2045

Security Group 2
EA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 3.0 PAC FIX 38379JP54 March 2045
EB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,000 3.5 PAC FIX 38379JP62 March 2045
EF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,533,333 (5) SUP/AD FLT/DLY 38379JP70 March 2045
EI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,142,857 3.5 NTL(PAC) FIX/IO 38379JP88 March 2045
ES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,723,637 (5) SUP/AD INV/DLY 38379JP96 March 2045
ET . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543,030 (5) SUP/AD INV/DLY 38379JQ20 March 2045
EZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 3.5 SUP FIX/Z 38379JQ38 March 2045

Security Group 3
LA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 3.5 SEQ FIX 38379JQ46 February 2041
LV(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,700,000 3.5 SEQ/AD FIX 38379JQ53 March 2028
LZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,192,000 3.5 SEQ FIX/Z 38379JQ61 March 2045
VL(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,901,000 3.5 SEQ/AD FIX 38379JQ79 January 2034

Security Group 4
GA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 4.0 SEQ/AD FIX 38379JQ87 July 2042
GZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,006,490 4.0 SEQ FIX/Z 38379JQ95 March 2045

Security Group 5
AT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,887,716 2.0 PT FIX 38379JR29 March 2045
IA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,925,144 6.0 NTL(PT) FIX/IO 38379JR37 March 2045

Security Group 6
KA(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,415,000 3.0 SC/PT FIX 38379JR45 February 2043
KO(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283,000 0.0 SC/PT PO 38379JR52 February 2043

Security Group 7
KE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,341,000 2.5 SC/SEQ FIX 38379JR60 November 2044
KG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,266 2.5 SC/SEQ FIX 38379JR78 November 2044

Security Group 8
KC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,805,000 4.0 SEQ FIX 38379JR86 September 2043
KD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,819,240 4.0 SEQ FIX 38379JR94 March 2045

Security Group 9
JC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 2.0 PT FIX 38379JS28 March 2045
JI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000,000 4.0 NTL(PT) FIX/IO 38379JS36 March 2045

Security Group 10
GC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,000,000 2.0 PT FIX 38379JS44 March 2045
GI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000,000 4.0 NTL(PT) FIX/IO 38379JS51 March 2045

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38379JS69 March 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Class AI will be reduced with the outstanding principal balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Goldman, Sachs & Co. Bonwick Capital Partners

The date of this Offering Circular Supplement is March 23, 2015.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Bonwick Capital Partners LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: March 30, 2015

Distribution Dates: For the Group 1 Securities, the 16th day of each month or, if the 16th day is not
a Business Day, the first Business Day thereafter, commencing in April 2015. For the Group 2, 3, 4, 5, 6,
7, 8, 9 and 10 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in April 2015.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 5.0% 30

2 Ginnie Mae II 3.5 30

3 Ginnie Mae II 3.5 30

4 Ginnie Mae II 4.0 30

5 Ginnie Mae II 6.0 30

6 Underlying Certificate (1) (1)

7 Underlying Certificates (1) (1)

8 Ginnie Mae II 4.0 30

9 Ginnie Mae II 4.0 30

10 Ginnie Mae II 4.0 30

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 4, 5, 8, 9 and 10
Trust Assets(1):

Principal
Balance

Weighted Average
Remaining Term to

Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 1 Trust Assets
$90,193,439 265 87 5.500%

Group 2 Trust Assets
$62,884,000(3) 358 2 3.850%

Group 3 Trust Assets
$65,793,000(3) 356 3 3.858%

Group 4 Trust Assets
$53,006,490 352 6 4.336%

Group 5 Trust Assets
$50,887,716 247 101 6.490%

Group 8 Trust Assets
$27,624,240 350 7 4.331%

Group 9 Trust Assets
$50,000,000 352 6 4.336%

Group 10 Trust Assets
$50,000,000 353 5 4.340%

(1) As of March 1, 2015.
(2) The Mortgage Loans underlying the Group 2, 3, 4, 5, 8, 9 and 10 Trust Assets

may bear interest at rates ranging from 0.25% to 1.50% per annum above the
related Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 2 and 3 Trust
Assets may be higher balance Mortgage Loans. See “Risk Factors” in this
Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 2, 3, 4, 5, 8, 9 and 10
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 4, 5, 8, 9 and
10 Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The Trust
Assets — The Mortgage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 6 and 7 Trust Assets: See
Exhibit A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
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shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

EF . . . . . . LIBOR + 0.90% 1.05300% 0.90% 5.25000000% 19 0.00%
ES . . . . . . 9.16666562% � (LIBOR × 2.29166641) 8.81604% 0.00% 9.16666562% 19 4.00%
ET . . . . . . 68.35710779% � (LIBOR × 15.71427695) 5.50000% 0.00% 5.50000000% 19 4.35%
FA . . . . . . LIBOR + 0.40% 0.57300% 0.40% 6.00000000% 0 0.00%
SA . . . . . . 5.60% � LIBOR 5.42700% 0.00% 5.60000000% 0 5.60%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated concurrently, to A and FA, pro rata,
until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the EZ Accrual Amount will be allocated as fol-
lows:

• The EZ Accrual Amount in the following order of priority:

1. Concurrently, to EF, ES and ET, pro rata, until retired

2. To EZ, until retired

• The Group 2 Principal Distribution Amount in the following order of priority:

1. Sequentially, to EA and EB, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. Concurrently, to EF, ES and ET, pro rata, until retired

3. To EZ, until retired
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4. Sequentially, to EA and EB, in that order, without regard to their Aggregate Scheduled Prin-
cipal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the LZ Accrual Amount will be allocated as fol-
lows:

• The LZ Accrual Amount, sequentially, to LV, VL and LZ, in that order, until retired

• The Group 3 Principal Distribution Amount, sequentially, to LA, LV, VL and LZ, in that order,
until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the GZ Accrual Amount will be allocated, sequen-
tially, to GA and GZ, in that order, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to AT, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated, concurrently, to KA and KO, pro rata,
until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated, sequentially, to KE and KG, in that
order, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated, sequentially, to KC and KD, in that
order, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated to JC, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount will be allocated to GC, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using the following
Structuring Range:

Structuring Range

PAC Classes
EA and EB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA
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Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or the outstanding principal balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $32,469,638 36% of the Group 1 Trust Assets
EI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,142,857 14.2857142857% of EA (PAC Class)
GI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000,000 50% of GC (PT Class)
IA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,925,144 66.6666666667% of AT (PT Class)
JI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000,000 50% of JC (PT Class)
SA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,058,031 100% of FA (PT Class)

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$1,054,991,308
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-063
The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae
Guaranty is backed by the full faith
and credit of the United States of
America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning
on page S-13 which highlights
some of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the
closing date to be May 29, 2015.

You should read the Base Offering
Circular as well as this Supple-
ment.

The securities are exempt from
registration under the Securities
Act of 1933 and are “exempted
securities” under the Securities
Exchange Act of 1934.

J.P. Morgan Mischler Financial Group
The date of this Offering Circular Supplement is May 22, 2015.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FA(1) . . . . . . . . . . . . . . . . $126,723,829 (5) PT FLT/WAC/DLY 38379PBF3 March 2042
IO . . . . . . . . . . . . . . . . . . . 126,723,829 (5) NTL(PT) WAC/IO/DLY 38379PBG1 March 2042
TI(1) . . . . . . . . . . . . . . . . . 126,723,829 (5) NTL(PT) WAC/IO/DLY 38379PBH9 March 2042

Security Group 2
AI(1) . . . . . . . . . . . . . . . . . 48,857,252 4.000% NTL(PT) FIX/IO 38379PBJ5 May 2045
BP . . . . . . . . . . . . . . . . . . 165,320,000 2.000 PAC/AD FIX 38379PBK2 August 2044
BQ . . . . . . . . . . . . . . . . . . 170,000,000 2.000 PAC/AD FIX 38379PBL0 August 2044
PI(1) . . . . . . . . . . . . . . . . . 125,745,000 4.000 NTL(PAC/AD) FIX/IO 38379PBM8 August 2044
QZ(1) . . . . . . . . . . . . . . . . 7,410,894 3.500 PAC/AD FIX/Z 38379PBN6 May 2045
ZL . . . . . . . . . . . . . . . . . . . 48,127,128 3.500 SUP FIX/Z 38379PBP1 May 2045

Security Group 3
BI(1) . . . . . . . . . . . . . . . . . 20,841,240 4.000 NTL(PT) FIX/IO 38379PBQ9 May 2045
CF . . . . . . . . . . . . . . . . . . 11,714,677 (5) SUP FLT/DLY 38379PBR7 May 2045
IB(1) . . . . . . . . . . . . . . . . . 33,106,996 4.000 NTL(PAC/AD) FIX/IO 38379PBS5 September 2043
PB . . . . . . . . . . . . . . . . . . 88,285,323 1.750 PAC/AD FIX 38379PBT3 September 2043
SM . . . . . . . . . . . . . . . . . . 6,307,904 (5) SUP INV/DLY 38379PBU0 May 2045
ZB . . . . . . . . . . . . . . . . . . . 4,845,381 3.250 PAC FIX/Z 38379PBV8 May 2045

Security Group 4
PZ(1) . . . . . . . . . . . . . . . . 21,169,392 3.500 SC/PT FIX/Z 38379PBW6 April 2045

Security Group 5
FB(1) . . . . . . . . . . . . . . . . 41,565,066 (5) PT FLT/WAC/DLY 38379PBX4 January 2040
SB(1) . . . . . . . . . . . . . . . . 41,565,066 (5) NTL(PT) WAC/IO/DLY 38379PBY2 January 2040

Security Group 6
AE . . . . . . . . . . . . . . . . . . 50,000,000 2.125 SEQ/AD FIX 38379PBZ9 August 2039
IA . . . . . . . . . . . . . . . . . . . 14,583,333 3.000 NTL(SEQ/AD) FIX/IO 38379PCA3 August 2039
Z . . . . . . . . . . . . . . . . . . . . 7,930,714 3.000 SEQ FIX/Z 38379PCB1 May 2045

Security Group 7
KO . . . . . . . . . . . . . . . . . . 732,532 0.000 SC/PT PO 38379PCC9 November 2042
KS . . . . . . . . . . . . . . . . . . 879,037 (5) SC/PT INV 38379PCD7 November 2042

Security Group 8
KA . . . . . . . . . . . . . . . . . . 1,243,000 3.000 SC/PAC FIX 38379PCE5 April 2040
KU . . . . . . . . . . . . . . . . . . 1,948,464 3.000 SC/SUP FIX 38379PCF2 April 2040
OK . . . . . . . . . . . . . . . . . . 1,595,732 0.000 SC/PT PO 38379PCG0 April 2040

Security Group 9
DF(1) . . . . . . . . . . . . . . . . 25,592,318 (5) PT FLT 38379PCH8 May 2045
MG . . . . . . . . . . . . . . . . . . 8,147,274 3.000 SUP/AD FIX 38379PCJ4 May 2045
MH . . . . . . . . . . . . . . . . . . 6,360,521 3.000 PAC II/AD FIX 38379PCK1 May 2045
MS(1) . . . . . . . . . . . . . . . . 25,592,318 (5) NTL(PT) INV/IO 38379PCL9 May 2045
MZ . . . . . . . . . . . . . . . . . . 1,000 3.000 PAC II FIX/Z 38379PCM7 May 2045
UA(1) . . . . . . . . . . . . . . . . 42,514,500 3.000 PAC I FIX 38379PCN5 September 2043
UB(1) . . . . . . . . . . . . . . . . 3,167,000 3.000 PAC I FIX 38379PCP0 February 2045
UC(1) . . . . . . . . . . . . . . . . 2,612,500 3.000 PAC I FIX 38379PCQ8 May 2044
UM(1) . . . . . . . . . . . . . . . . 1,177,000 3.000 PAC I FIX 38379PCR6 May 2045
ZM . . . . . . . . . . . . . . . . . . 1,000 3.000 SUP FIX/Z 38379PCS4 May 2045

Security Group 10
EA(1) . . . . . . . . . . . . . . . . 23,950,500 3.000 PAC I FIX 38379PCT2 September 2043
EB(1) . . . . . . . . . . . . . . . . 1,779,000 3.000 PAC I FIX 38379PCU9 February 2045
EC(1) . . . . . . . . . . . . . . . . 1,470,500 3.000 PAC I FIX 38379PCV7 May 2044
EF(1) . . . . . . . . . . . . . . . . 14,407,682 (5) PT FLT 38379PCW5 May 2045
EM(1) . . . . . . . . . . . . . . . . 655,000 3.000 PAC I FIX 38379PCX3 May 2045
MQ . . . . . . . . . . . . . . . . . . 3,578,373 3.000 PAC II/AD FIX 38379PCY1 May 2045
MU . . . . . . . . . . . . . . . . . . 4,583,833 3.000 SUP/AD FIX 38379PCZ8 May 2045
NS(1) . . . . . . . . . . . . . . . . 14,407,682 (5) NTL(PT) INV/IO 38379PDA2 May 2045
NZ . . . . . . . . . . . . . . . . . . 1,000 3.000 PAC II FIX/Z 38379PDB0 May 2045
ZN . . . . . . . . . . . . . . . . . . 1,000 3.000 SUP FIX/Z 38379PDC8 May 2045

(Cover continued on next page)

B-825



Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 11
FJ(1) . . . . . . . . . . . . . . . . . $ 13,917,579 (5) PT FLT 38379PDD6 May 2045
GA(1) . . . . . . . . . . . . . . . . 23,388,000 3.000% PAC I FIX 38379PDE4 December 2043
GP . . . . . . . . . . . . . . . . . . 3,920,000 3.000 PAC II/AD FIX 38379PDF1 May 2045
GU . . . . . . . . . . . . . . . . . . 3,136,135 3.000 SUP/AD FIX 38379PDG9 May 2045
GZ . . . . . . . . . . . . . . . . . . 1,000 3.000 PAC II FIX/Z 38379PDH7 May 2045
JS(1) . . . . . . . . . . . . . . . . . 13,917,579 (5) NTL(PT) INV/IO 38379PDJ3 May 2045
UF(1) . . . . . . . . . . . . . . . . 11,450,520 (5) PT FLT 38379PDK0 May 2045
YA(1) . . . . . . . . . . . . . . . . 602,000 3.000 PAC I FIX 38379PDL8 May 2045
YB(1) . . . . . . . . . . . . . . . . 1,488,000 3.000 PAC I FIX 38379PDM6 March 2045
YC(1) . . . . . . . . . . . . . . . . 1,288,000 3.000 PAC I FIX 38379PDN4 July 2044
YS(1) . . . . . . . . . . . . . . . . 11,450,520 (5) NTL(PT) INV/IO 38379PDP9 May 2045
ZG . . . . . . . . . . . . . . . . . . 1,000 3.000 SUP FIX/Z 38379PDQ7 May 2045

Security Group 12
BF . . . . . . . . . . . . . . . . . . . 12,075,000 (5) SUP FLT/DLY 38379PDR5 May 2045
P(1) . . . . . . . . . . . . . . . . . 70,310,000 3.000 PAC/AD FIX 38379PDS3 August 2041
SC(1) . . . . . . . . . . . . . . . . 6,037,500 (5) SUP INV/DLY 38379PDT1 May 2045
TB(1) . . . . . . . . . . . . . . . . 2,012,500 (5) SUP INV/DLY 38379PDU8 May 2045
ZQ . . . . . . . . . . . . . . . . . . 9,565,000 3.000 PAC FIX/Z 38379PDV6 May 2045

Residual
RR . . . . . . . . . . . . . . . . . . 0 0.000 NPR NPR 38379PDW4 May 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each

Notional Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not
represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which
the Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class
Notional Balance of Classes AI and BI will be reduced with the outstanding principal balance of the related
Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: J.P. Morgan Securities LLC

Co-Sponsor: Mischler Financial Group, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: May 29, 2015

Distribution Dates: For the Group 1 through 5 and 7 through 12 Securities, the 20th day of each
month or, if the 20th day is not a Business Day, the first Business Day thereafter, commencing in June
2015. For the Group 6 Securities, the 16th day of each month or, if the 16th day is not a Business Day,
the first Business Day thereafter, commencing in June 2015.

Trust Assets:

Trust Asset
Group or

Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II(3) (4) 30

2 Ginnie Mae II 4.0% 30

3 Ginnie Mae II 4.0% 30

4 Underlying Certificate (1) (1)

5 Ginnie Mae II(3) (4) 30

6 Ginnie Mae I 3.0% 30

7 Underlying Certificate (1) (1)

8 Underlying Certificate (1) (1)

9 Ginnie Mae II 4.0% 30

10 Ginnie Mae II 4.0% 30

11A Ginnie Mae II 4.5% 30

11B Ginnie Mae II 4.5% 30

12 Ginnie Mae II 3.0% 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits
A and B to this Supplement.

(2) The Group 11 Trust Assets consist of subgroups, Subgroup 11A and Subgroup
11B (each, a “Subgroup”).

(3) The Group 1 and 5 Trust Assets consist of adjustable rate Ginnie Mae II MBS
Certificates.

(4) Each Ginnie Mae Certificate included in Trust Asset Groups 1 and 5 bears inter-
est at a Certificate Rate, adjusted annually, equal to One Year Treasury Index
(“CMT”) plus a margin indicated on Exhibit C (each, a “Certificate Margin”),
subject to annual and lifetime adjustment caps and floors, which may limit
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whether the Certificate Rate for each Trust Asset remains at CMT plus the appli-
cable Certificate Margin. The Certificate Margin and the annual and lifetime
adjustment caps and floors for each of the Group 1 and 5 Trust Assets are set
forth in Exhibit C to this Supplement. The Group 1 Trust Assets have Certificate
Rates ranging from 1.625% to 1.750% as of May 1, 2015, as identified in
Exhibit C. The Group 5 Trust Assets have Certificate Rates ranging from 1.625%
to 5.000% as of May 1, 2015, as identified in Exhibit C. For the Group 1 Trust
Assets, all of the initial fixed rate periods have expired. For the Group 5 Trust
Assets, most of the initial fixed rate periods have expired. See “The Trust Assets
— The Trust MBS” in this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case
of certain MX Classes in Groups 2, 3, 4, 9 and 10, payments on each Group will be based solely on
payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 2, 3, 6, 9, 10, 11 and 12
Trust Assets(1):

Principal
Balance

Weighted Average
Remaining Term to

Maturity (in months)

Weighted Average
Loan Age

(in months)
Weighted Average
Mortgage Rate(2)

Group 2 Trust Assets
$390,858,022 351 6 4.354%

Group 3 Trust Assets
$ 85,342,101 351 6 4.352%

25,811,184 353 5 4.362%

$111,153,285

Group 6 Trust Assets
$57,930,714 323 32 3.500%

Group 9 Trust Assets
$89,573,113 357 1 4.430%

Group 10 Trust Assets
$50,426,888 358 1 4.370%

Subgroup 11A Trust Assets
$32,474,352 354 1 4.830%

Subgroup 11B Trust Assets
$26,717,882 354 3 4.820%

Group 12 Trust Assets(3)

$100,000,000 357 2 3.464%

(1) As of May 1, 2015.
(2) The Mortgage Loans underlying the Group 2, 3, 9, 10, 11 and 12 Trust Assets

may bear interest at rates ranging from 0.25% to 1.50% per annum above the
related Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 12 Trust Assets
may be higher balance Mortgage Loans. See “Risk Factors” in this Supplement.
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The actual remaining terms to maturity, loan ages and, in the case of the Group 2, 3, 9, 10, 11 and 12
Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 2, 3, 6, 9, 10, 11 and
12 Trust Assets will differ from the weighted averages shown above, perhaps significantly. See “The Trust
Assets — The Mortgage Loans” in this Supplement.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1 and 5 Trust
Assets: The assumed characteristics of the Mortgage Loans underlying the Group 1 and 5 Trust Assets
are identified in Exhibit C to this Supplement. There can be no assurance that the actual characteristics
of the Mortgage Loans underlying the Group 1 and 5 Trust Assets will be the same as the assumed
characteristics identified in Exhibit C to this Supplement. More than 10% of the Mortgage Loans under-
lying the Group 1 and 5 Trust Assets may be higher balance Mortgage Loans. See “Risk Factors” in this
Supplement.

Characteristics of the Mortgage Loans Underlying the Group 4, 7 and 8 Trust Assets: See
Exhibit A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . LIBOR + 0.35% 0.52850% 0.35% (3) 19 0.00000%
BF . . . LIBOR + 0.90% 1.08175% 0.90% 5.00000000% 19 0.00000%
CF . . . LIBOR + 1.0% 1.17850% 1.00% 5.00000000% 19 0.00000%
CS . . . . 6.15% � (LIBOR × 1.5) 5.87738% 0.00% 6.15000000% 19 4.10000%
DF . . . LIBOR + 0.20% 0.35300% 0.20% 6.50000000% 0 0.00000%
EF . . . . LIBOR + 0.20% 0.35300% 0.20% 6.50000000% 0 0.00000%
FA . . . LIBOR + 0.30% 0.47850% 0.30% (3) 19 0.00000%
FB . . . LIBOR + 0.30% 0.47850% 0.30% (4) 19 0.00000%
FJ . . . . LIBOR + 0.20% 0.35300% 0.20% 6.50000000% 0 0.00000%
JF . . . . LIBOR + 0.20% 0.35300% 0.20% 6.50000000% 0 0.00000%
JS . . . . 6.30% � LIBOR 6.14700% 0.00% 6.30000000% 0 6.30000%
KS . . . 7.7% � (LIBOR × 2.2) 7.29520% 0.00% 7.70000000% 0 3.50000%
MF . . . LIBOR + 0.20% 0.35300% 0.20% 6.50000000% 0 0.00000%
MS . . . 6.30% � LIBOR 6.14700% 0.00% 6.30000000% 0 6.30000%
NS . . . 6.30% � LIBOR 6.14700% 0.00% 6.30000000% 0 6.30000%
SC . . . . 6.53333333% � (LIBOR × 2.0) 6.16983% 0.00% 6.53333333% 19 3.26667%
SJ . . . . 6.30% � LIBOR 6.14700% 0.00% 6.30000000% 0 6.30000%
SM . . . 7.42857076% � (LIBOR × 1.8571426) 7.09707% 0.00% 7.42857076% 19 4.00000%
SN . . . 6.30% � LIBOR 6.14700% 0.00% 6.30000000% 0 6.30000%
TB . . . 24.6% � (LIBOR × 6.0) 5.00000% 0.00% 5.00000000% 19 4.10000%
UF . . . LIBOR + 0.20% 0.35300% 0.20% 6.50000000% 0 0.00000%
YS . . . 6.30% � LIBOR 6.14700% 0.00% 6.30000000% 0 6.30000%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

(3) The Maximum Rate for Classes AF and FA for any Accrual Period is the Weighted Average Certifi-
cate Rate (“WACR”) of the Group 1 Trust Assets.

(4) The Maximum Rate for Class FB for any Accrual Period is the WACR of the Group 5 Trust Assets.
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Each of Classes BT, IO, SB and TI is a Weighted Average Coupon Class. Class BT will accrue interest
during each Accrual Period at an equivalent annualized rate derived by aggregating the accrued interest
on its related REMIC Classes for such Accrual Period expressed as a percentage of its outstanding
principal balance for such accrual period. Class IO will accrue interest during each Accrual Period at a
per annum Interest Rate equal to the WACR of the Group 1 Trust Assets less the sum of the Interest
Rates for Classes FA and TI for that Accrual Period. Class SB will accrue interest during each Accrual
Period at a per annum Interest Rate equal to the WACR of the Group 5 Trust Assets less the Interest Rate
for Class FB for that Accrual Period. Class TI will accrue interest during each Accrual Period at a per
annum Interest Rate equal to the lesser of (i) the WACR of the Group 1 Trust Assets less the Interest
Rate for Class FA for that Accrual Period and (ii) 0.05%. The approximate initial Interest Rate for each
Weighted Average Coupon Class, which will be in effect for the first Accrual Period, is as follows:

Class
Approximate

Initial Interest Rate

BT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.70193%
IO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.18465%
SB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.22343%
TI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.05000%

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated to FA, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the QZ and ZL Accrual Amounts will be allocated
as follows:

• The QZ Accrual Amount, in the following order of priority:

1. Concurrently, to BP and BQ, pro rata, until retired

2. To QZ until retired

• The Group 2 Principal Distribution Amount and the ZL Accrual Amount in the following order of
priority:

1. To the PAC Classes, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date in the following order of priority:

a. Concurrently, to BP and BQ, pro rata, until retired

b. To QZ, until retired

2. To ZL, until retired

3. To the PAC Classes, in the same manner and priority as described in step 1. above, without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the ZB Accrual Amount will be allocated as fol-
lows:

• The ZB Accrual Amount, sequentially, to PB and ZB, in that order, until retired
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• The Group 3 Principal Distribution Amount in the following order of priority:

1. Sequentially, to PB and ZB, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. Concurrently, to CF and SM, pro rata, until retired

3. Sequentially, to PB and ZB, in that order, without regard to their Aggregate Scheduled Prin-
cipal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to PZ, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to FB, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount and the Z Accrual Amount will be allocated, sequen-
tially, to AE and Z, in that order, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated, concurrently, to KO and KS, pro rata,
until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated, concurrently, as follows:

1. 33.3333333333% to OK, until retired

2. 66.6666666667% in the following order of priority:

a. To KA, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To KU, until retired

c. To KA, without regard to its Scheduled Principal Balance, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount and the MZ and ZM Accrual Amounts will be allocated
as follows:

• The MZ Accrual Amount, sequentially, to MH and MZ, in that order, until retired

• The ZM Accrual Amount, sequentially, to MG and ZM, in that order, until retired

• The Group 9 Principal Distribution Amount, concurrently, as follows:

1. 28.5714285714% to DF, until retired
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2. 71.4285714286% in the following order of priority:

a. Sequentially, to UA, UC, UB and UM, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

b. Sequentially, to MH and MZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to MG and ZM, in that order, until retired

d. Sequentially, to MH and MZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to UA, UC, UB and UM, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount and the NZ and ZN Accrual Amounts will be allocated
as follows:

• The NZ Accrual Amount, sequentially, to MQ and NZ, in that order, until retired

• The ZN Accrual Amount, sequentially, to MU and ZN, in that order, until retired

• The Group 10 Principal Distribution Amount, concurrently, as follows:

1. 28.5714280048% to EF, until retired

2. 71.4285719952% in the following order of priority:

a. Sequentially, to EA, EC, EB and EM, in that order, until reduced to their Aggregate Sched-
uled Principal Balance for that Distribution Date

b. Sequentially, to MQ and NZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to MU and ZN, in that order, until retired

d. Sequentially, to MQ and NZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to EA, EC, EB and EM, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 11

The Subgroup 11A and Subgroup 11B Principal Distribution Amounts and the GZ and ZG Accrual
Amounts will be allocated as follows:

• The GZ Accrual Amount, sequentially, to GP and GZ, in that order, until retired

• The ZG Accrual Amount, sequentially, to GU and ZG, in that order, until retired

• The Subgroup 11A Principal Distribution Amount, concurrently, as follows:

1. 42.8571415374% to FJ, until retired

2. 57.1428584626% in the following order of priority:

a. Sequentially, to GA, YC, YB and YA, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date
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b. Sequentially, to GP and GZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to GU and ZG, in that order, until retired

d. Sequentially, to GP and GZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to GA, YC, YB and YA, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

• The Subgroup 11B Principal Distribution Amount, concurrently, as follows:

1. 42.857139649% to UF, until retired

2. 57.142860351% in the following order of priority:

a. Sequentially, to GA, YC, YB and YA, in that order, until reduced to their Aggregate
Scheduled Principal Balance for that Distribution Date

b. Sequentially, to GP and GZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to GU and ZG, in that order, until retired

d. Sequentially, to GP and GZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to GA, YC, YB and YA, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

SECURITY GROUP 12

The Group 12 Principal Distribution Amount and the ZQ Accrual Amount will be allocated as fol-
lows:

• The ZQ Accrual Amount, sequentially, to P and ZQ, in that order, until retired

• The Group 12 Principal Distribution Amount in the following order of priority:

1. Sequentially, to P and ZQ, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. Concurrently, to BF, SC and TB, pro rata, until retired

3. Sequentially, to P and ZQ, in that order, without regard to their Aggregate Scheduled Princi-
pal Balance, until retired
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Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Ranges:

Structuring Ranges

PAC Classes
BP, BQ and QZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . 155% PSA through 250% PSA
PB and ZB (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155% PSA through 255% PSA
KA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225% PSA through 300% PSA
P and ZQ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130% PSA through 250% PSA
PAC I Classes
UA, UB, UC and UM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 300% PSA
EA, EB, EC and EM (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 300% PSA
GA, YA, YB and YC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . 145% PSA through 275% PSA
PAC II Classes
MH and MZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207% PSA through 300% PSA
MQ and NZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207% PSA through 300% PSA
GP and GZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210% PSA through 275% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class (other than Class PZ) on each Dis-
tribution Date will constitute an Accrual Amount, which will be added to the Class Principal Balance of
that Class on each Distribution Date and will be distributable as principal as set forth in this Terms Sheet
under “Allocation of Principal.”

Principal will be distributed to Class PZ when received as principal from the related Underlying Certifi-
cate, as set forth in this Terms Sheet under “Allocation of Principal.” The related Underlying Certificate is
also an Accrual Class. Interest will accrue on the Underlying Certificate at the rate set forth on the front
cover of the related Underlying Certificate Disclosure Document included in Exhibit B to this Supple-
ment. However, no interest will be distributed to the Underlying Certificate as interest, but will constitute
an Accrual Amount with respect to the related Underlying Trust, which will be added to the Class
Principal Balance of the related Underlying Certificate on each Distribution Date and will be distrib-
utable as principal as set forth in the Terms Sheet of the related Underlying Certificate Disclosure
Document included in Exhibit B to this Supplement. The related Underlying Certificate will not receive
principal distributions until the Class Principal Balance of its related Accretion Directed Class is reduced
to zero. When such principal distributions commence, the Group 4 Principal Distribution Amount will
include the Accrual Amount for the related Underlying Certificate.
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Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . $ 48,857,252 12.5% of the Group 2 Trust Assets
BI . . . 20,841,240 18.75% of the Group 3 Trust Assets
CI . . . 23,436,666 33.3333333333% of P (PAC/AD Class)
GI . . . 7,796,000 33.3333333333% of GA (PAC I Class)
IA . . . 14,583,333 29.1666666667% of AE (SEQ/AD Class)
IB . . . 33,106,996 37.5% of PB (PAC/AD Class)
ID . . . $ 7,500,000 2.2366694501% of BP and BQ (in the aggregate) (PAC/AD Classes)

33,106,996 37.5% of PB (PAC/AD Class)

$ 40,606,996

IJ . . . . $ 8,721,333 33.3333333333% of GA, YB and YC (in the aggregate) (PAC I Classes)
IM . . . 28,310,250 37.5% of EA, EB, EC, UA, UB and UC (in the aggregate) (PAC I Classes)
IN . . . 24,924,375 37.5% of EA and UA (in the aggregate) (PAC I Classes)
IO . . . 126,723,829 100% of FA (PT Class)
IY . . . $ 48,857,252 12.5% of Group 2 Trust Assets

20,841,240 18.75% of Group 3 Trust Assets

$ 69,698,492

JI . . . . $ 8,922,000 33.3333333333% of GA, YA, YB and YC (in the aggregate) (PAC I Classes)
JS . . . 13,917,579 100% of FJ (PT Class)
MI . . . 28,997,250 37.5% of EA, EB, EC, EM, UA, UB, UC and UM (in the aggregate) (PAC I Classes)
MS . . 25,592,318 100% of DF (PT Class)
NI . . . 26,455,500 37.5% of EA, EC, UA and UC (in the aggregate) (PAC I Classes)
NS . . . 14,407,682 100% of EF (PT Class)
PI . . . 125,745,000 37.5% of BP and BQ (in the aggregate) (PAC/AD Classes)
SB . . . 41,565,066 100% of FB (PT Class)
SJ . . . 25,368,099 100% of FJ and UF (in the aggregate) (PT Classes)
SN . . . 40,000,000 100% of DF and EF (in the aggregate) (PT Classes)
TI . . . 126,723,829 100% of FA (PT Class)
YI . . . 8,225,333 33.3333333333% of GA and YC (in the aggregate) (PAC I Classes)
YS . . . 11,450,520 100% of UF (PT Class)

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$452,915,400
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-074
The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CA . . . . . . . . . . . . . . . . . . . . $ 58,868,554 2.0% SEQ/AD FIX 38379PAA5 October 2039
CI . . . . . . . . . . . . . . . . . . . . . 19,622,851 3.0 NTL(SEQ/AD) FIX/IO 38379PAB3 October 2039
CZ . . . . . . . . . . . . . . . . . . . . . 8,988,048 3.0 SEQ FIX/Z 38379PAC1 May 2045

Security Group 2
BC . . . . . . . . . . . . . . . . . . . . . 57,369,829 3.0 SEQ FIX 38379PAD9 May 2045
BE . . . . . . . . . . . . . . . . . . . . . 78,424,508 2.0 SEQ FIX 38379PAE7 July 2041
BG(1) . . . . . . . . . . . . . . . . . . 156,849,016 3.5 SEQ FIX 38379PAF4 July 2041

Security Group 3
LA . . . . . . . . . . . . . . . . . . . . . 50,000,000 3.5 SEQ FIX 38379PAG2 October 2043
LV(1) . . . . . . . . . . . . . . . . . . 1,643,000 3.5 AD/SEQ FIX 38379PAH0 May 2028
LZ(1) . . . . . . . . . . . . . . . . . . . 2,864,242 3.5 SEQ FIX/Z 38379PAJ6 May 2045
VL(1) . . . . . . . . . . . . . . . . . . 1,015,000 3.5 SEQ/AD FIX 38379PAK3 March 2034

Security Group 4
MA . . . . . . . . . . . . . . . . . . . . 15,000,000 2.5 SEQ FIX 38379PAL1 April 2042
MK . . . . . . . . . . . . . . . . . . . . 15,000,000 4.5 SEQ FIX 38379PAM9 April 2042
MV(1) . . . . . . . . . . . . . . . . . . 2,051,000 3.5 SEQ/AD FIX 38379PAN7 May 2028
MZ(1) . . . . . . . . . . . . . . . . . . 3,575,203 3.5 SEQ FIX/Z 38379PAP2 May 2045
VM(1) . . . . . . . . . . . . . . . . . . 1,267,000 3.5 SEQ/AD FIX 38379PAQ0 March 2034

Security Group 5
TI . . . . . . . . . . . . . . . . . . . . . 16,046,263 3.5 NTL(SC/PT) FIX/IO 38379PAR8 March 2045

Residual
RR . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38379PAS6 May 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Class TI will be reduced with the outstanding notional balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of inves-
ting in them.

See “Risk Factors” beginning on page S-7 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying
prices. We expect the closing date to be May 29, 2015.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under
the Securities Exchange Act of 1934.

Goldman, Sachs & Co. Bonwick Capital Partners

The date of this Offering Circular Supplement is May 22, 2015.

B-844



TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Bonwick Capital Partners, LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: May 29, 2015

Distribution Dates: For the Group 1 and 2 Securities, the 16th day of each month or, if the 16th day
is not a Business Day, the first Business Day thereafter, commencing in June 2015. For the Group 3, 4
and 5 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first Business
Day thereafter, commencing in June 2015.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae I 3.0% 30

2 Ginnie Mae I 3.0 30

3 Ginnie Mae II 3.5 30

4 Ginnie Mae II 3.5 30

5 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.
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Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical desig-
nation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3 and 4 Trust
Assets(1):

Principal Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 1 Trust Assets
$67,856,602 331 25 3.5%

Group 2 Trust Assets
$292,643,353 323 33 3.5%

Group 3 Trust Assets(3)

$55,522,242 358 1 3.9%

Group 4 Trust Assets(3)

$36,893,203 359 1 3.9%

(1) As of May 1, 2015.
(2) The Mortgage Loans underlying the Group 3 and 4 Trust Assets may bear inter-

est at rates ranging from 0.25% to 1.50% per annum above the related Certificate
Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 3 and 4 Trust
Assets may be higher balance Mortgage Loans. See “Risk Factors” in this
Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 3 and 4 Trust Assets,
Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3 and 4 Trust Assets will dif-
fer from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mort-
gage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 5 Trust Assets: See Exhibit A to
this Supplement for certain information regarding the characteristics of the Mortgage Loans included in
the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.
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Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only or Interest
Only Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the CZ Accrual Amount will be allocated, sequen-
tially, to CA and CZ, in that order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated in the following order of priority:

1. Concurrently, to BG and BE, pro rata, until retired

2. To BC, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the LZ Accrual Amount will be allocated as fol-
lows:

• The LZ Accrual Amount, sequentially, to LV, VL and LZ, in that order, until retired

• The Group 3 Principal Distribution Amount, sequentially, to LA, LV, VL and LZ, in that order,
until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the MZ Accrual Amount will be allocated as fol-
lows:

• The MZ Accrual Amount, sequentially, to MV, VM and MZ, in that order, until retired

• The Group 4 Principal Distribution Amount in the following order of priority:

1. Concurrently, to MA and MK, pro rata, until retired

2. Sequentially, to MV, VM and MZ, in that order, until retired

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
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constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or the outstanding notional balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

BI . . . . . . . . . . . . . . . . . . . . . . . . . . . . $156,849,016 100% of BG (SEQ Class)
CI . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,622,851 33.3333333333% of CA (SEQ/AD Class)
TI . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,046,263 100% of the Group 5 Trust Assets

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$1,142,659,352
Government National Mortgage Association

GINNIE MAE®
Guaranteed REMIC Pass-Through Securities

and MX Securities
Ginnie Mae REMIC Trust 2015-080

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae
Guaranty is backed by the full faith
and credit of the United States of
America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning
on page S-15 which highlights
some of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the
closing date to be June 30, 2015.

You should read the Base Offering
Circular as well as this Supple-
ment.

The securities are exempt from
registration under the Securities
Act of 1933 and are “exempted
securities” under the Securities
Exchange Act of 1934.

J.P. Morgan Mischler Financial Group
The date of this Offering Circular Supplement is June 23, 2015.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
FI(1) . . . . . . . . . . . . . . . $ 7,089,817 (5) NTL(SC/PT) WAC/IO 38379NAA0 January 2044
WF . . . . . . . . . . . . . . . . 37,673,976 (5) SC/PT FLT 38379NAB8 January 2044

Security Group 2
FW . . . . . . . . . . . . . . . . 16,991,958 (5) SC/PT FLT 38379NAC6 May 2042
IW(1) . . . . . . . . . . . . . . 341,311 (5) NTL(SC/PT) WAC/IO 38379NAD4 May 2042

Security Group 3
IB(1) . . . . . . . . . . . . . . . 1,501,917 (5) NTL(SC/PT) WAC/IO 38379NAE2 October 2040
YF . . . . . . . . . . . . . . . . 18,130,399 (5) SC/PT FLT 38379NAF9 October 2040

Security Group 4
FY . . . . . . . . . . . . . . . . 36,543,336 (5) SC/PT FLT 38379NAG7 March 2043
IC(1) . . . . . . . . . . . . . . 5,214,593 (5) NTL(SC/PT) WAC/IO 38379NAH5 March 2043

Security Group 5
QF . . . . . . . . . . . . . . . . 29,826,839 (5) SC/PT FLT 38379NAJ1 May 2044
QI(1) . . . . . . . . . . . . . . 1,872,366 (5) NTL(SC/PT) WAC/IO 38379NAK8 May 2044

Security Group 6
FQ . . . . . . . . . . . . . . . . 27,167,529 (5) SC/PT FLT 38379NAL6 August 2042
IU(1) . . . . . . . . . . . . . . 943,161 (5) NTL(SC/PT) WAC/IO 38379NAM4 August 2042

Security Group 7
UF . . . . . . . . . . . . . . . . 9,824,741 (5) SC/PT FLT 38379NAN2 January 2037
UI(1) . . . . . . . . . . . . . . 266,553 (5) NTL(SC/PT) WAC/IO 38379NAP7 January 2037

Security Group 8
HF . . . . . . . . . . . . . . . . 13,786,437 (5) SC/PT FLT 38379NAQ5 August 2039
IE(1) . . . . . . . . . . . . . . . 2,207,697 (5) NTL(SC/PT) WAC/IO 38379NAR3 August 2039

Security Group 9
BA . . . . . . . . . . . . . . . . 3,436,867 (5) PT WAC/DLY 38379NAS1 June 2045

Security Group 10
GA . . . . . . . . . . . . . . . . 115,193,330 2.00% PT FIX 38379NAT9 June 2045
IA . . . . . . . . . . . . . . . . . 63,996,294 4.50 NTL(PT) FIX/IO 38379NAU6 June 2045

Security Group 11
AF(1) . . . . . . . . . . . . . . 67,553,541 (5) PT FLT/WAC/DLY 38379NAV4 February 2043
IO . . . . . . . . . . . . . . . . . 67,553,541 (5) NTL(PT) WAC/IO/DLY 38379NAW2 February 2043
TI(1) . . . . . . . . . . . . . . . 67,553,541 (5) NTL(PT) WAC/IO/DLY 38379NAX0 February 2043

Security Group 12
FP . . . . . . . . . . . . . . . . 23,950,484 (5) PT FLT/WAC/DLY 38379NAY8 July 2044
IP . . . . . . . . . . . . . . . . . 23,950,484 (5) NTL(PT) WAC/IO/DLY 38379NAZ5 July 2044

Security Group 13
KA . . . . . . . . . . . . . . . . 7,876,530 2.50 SC/SEQ/AD FIX 38379NBA9 June 2044
KF . . . . . . . . . . . . . . . . 1,969,132 (5) SC/SEQ/AD FLT/DLY 38379NBB7 June 2044
KS . . . . . . . . . . . . . . . . 1,969,132 (5) NTL(SC/SEQ/AD) INV/IO/DLY 38379NBC5 June 2044
KZ . . . . . . . . . . . . . . . . 1,000 3.00 SC/SEQ FIX/Z 38379NBD3 June 2044
SK . . . . . . . . . . . . . . . . 1,969,132 (5) NTL(SC/SEQ/AD) INV/IO/DLY 38379NBE1 June 2044

Security Group 14
KW . . . . . . . . . . . . . . . . 11,540,000 2.00 SC/PAC FIX 38379NBF8 February 2043
KY . . . . . . . . . . . . . . . . 4,110,965 2.00 SC/SUP FIX 38379NBG6 February 2043

Security Group 15
YI . . . . . . . . . . . . . . . . . 10,582,768 4.00 NTL(SC/PT) FIX/IO 38379NBH4 December 2043

Security Group 16
IK . . . . . . . . . . . . . . . . . 19,783,176 3.50 NTL(SC/PT) FIX/IO 38379NBJ0 November 2042

Security Group 17
IN . . . . . . . . . . . . . . . . . 881,111 4.50 NTL(SC/PT) FIX/IO 38379NBK7 February 2037
N . . . . . . . . . . . . . . . . . 15,000,000 2.00 SC/SEQ/AD FIX 38379NBL5 February 2045
NI . . . . . . . . . . . . . . . . . 572,611 5.00 NTL(SC/PT) FIX/IO 38379NBM3 May 2037
NZ . . . . . . . . . . . . . . . . 1,000 2.00 SC/SEQ FIX/Z 38379NBN1 February 2045

Security Group 18
JW . . . . . . . . . . . . . . . . 10,925,884 (5) PT WAC/DLY 38379NBP6 October 2039

Security Group 19
AW . . . . . . . . . . . . . . . . 21,533,125 (5) PT WAC/DLY 38379NBQ4 April 2035

Security Group 20
A . . . . . . . . . . . . . . . . . 25,000,000 4.00 SEQ FIX 38379NBR2 December 2043
AL . . . . . . . . . . . . . . . . 2,789,489 4.00 SEQ FIX 38379NBS0 June 2045

Security Group 21
FC . . . . . . . . . . . . . . . . 11,584,785 (5) SC/PT FLT 38379NBT8 May 2042
IF(1) . . . . . . . . . . . . . . . 674,089 (5) NTL(SC/PT) WAC/IO 38379NBU5 May 2042

(Cover continued on next page)
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Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate Principal Type(3)
Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 22
AI(1) . . . . . . . . . . . . . . . $ 25,545,805 4.00% NTL(PT) FIX/IO 38379NBV3 June 2045
IY(1) . . . . . . . . . . . . . . . 22,397,659 4.00 NTL(PAC/AD) FIX/IO 38379NBW1 June 2045
LZ(1) . . . . . . . . . . . . . . 25,185,168 3.50 SUP FIX/Z 38379NBX9 June 2045
P(1) . . . . . . . . . . . . . . . 175,000,000 3.00 PAC/AD FIX 38379NBY7 October 2044
PZ(1) . . . . . . . . . . . . . . 4,181,272 3.00 PAC/AD FIX/Z 38379NBZ4 June 2045

Security Group 23
BI(1) . . . . . . . . . . . . . . . 24,454,195 4.00 NTL(PT) FIX/IO 38379NCA8 June 2045
EP(1) . . . . . . . . . . . . . . 121,380,000 2.25 PAC/AD FIX 38379NCB6 June 2044
EZ(1) . . . . . . . . . . . . . . 4,887,198 2.25 PAC FIX/Z 38379NCC4 June 2045
FB(1) . . . . . . . . . . . . . . 11,170,023 (5) SUP FLT/DLY 38379NCD2 June 2045
PF(1) . . . . . . . . . . . . . . 52,611,332 (5) PAC FLT 38379NCE0 June 2045
PS(1) . . . . . . . . . . . . . . 52,611,332 (5) NTL(PAC) INV/IO 38379NCF7 June 2045
SB(1) . . . . . . . . . . . . . . 5,585,012 (5) SUP INV/DLY 38379NCG5 June 2045

Security Group 24
KJ(1) . . . . . . . . . . . . . . 77,818,000 3.00 PAC FIX 38379NCH3 November 2041
KU . . . . . . . . . . . . . . . . 11,035,858 3.00 SUP/AD FIX 38379NCJ9 June 2045
MF . . . . . . . . . . . . . . . . 52,857,142 (5) PT FLT 38379NCK6 June 2045
MS . . . . . . . . . . . . . . . . 52,857,142 (5) NTL(PT) INV/IO 38379NCL4 June 2045
MZ . . . . . . . . . . . . . . . . 1,000 3.00 SCH FIX/Z 38379NCM2 June 2045
UK . . . . . . . . . . . . . . . . 13,522,000 3.00 SCH/AD FIX 38379NCN0 June 2045
YK(1) . . . . . . . . . . . . . . 5,676,000 3.00 PAC FIX 38379NCP5 June 2045
YL(1) . . . . . . . . . . . . . . 3,741,000 3.00 PAC FIX 38379NCQ3 November 2044
YM(1) . . . . . . . . . . . . . . 6,676,000 3.00 PAC FIX 38379NCR1 June 2044
YN(1) . . . . . . . . . . . . . . 5,138,000 3.00 PAC FIX 38379NCS9 August 2043
YP(1) . . . . . . . . . . . . . . 8,534,000 3.00 PAC FIX 38379NCT7 December 2042
ZK . . . . . . . . . . . . . . . . 1,000 3.00 SUP FIX/Z 38379NCU4 June 2045

Security Group 25
CN(1) . . . . . . . . . . . . . . 35,175,000 4.00 PAC/AD FIX 38379NCV2 June 2045
CZ . . . . . . . . . . . . . . . . 10,000,000 4.00 SUP FIX/Z 38379NCW0 June 2045
ZC . . . . . . . . . . . . . . . . 73,000 4.00 PAC/AD FIX/Z 38379NCX8 June 2045

Residual
RR . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379NCY6 June 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each

Notional Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not
represent principal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which
the Class Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class
Notional Balance of Classes AI, BI, IK, IN, NI and YI will be reduced with the outstanding principal or
notional balance of the related Trust Asset Group or Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: J.P. Morgan Securities LLC

Co-Sponsor: Mischler Financial Group, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: June 30, 2015

Distribution Dates: For the Group 1, 2, 3, 16 and 21 Securities, the 16th day of each month or, if the
16th day is not a Business Day, the first Business Day thereafter, commencing in July 2015. For the
Group 4 through 15, 17 through 20 and 22 through 25 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in July 2015.
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Trust Assets:

Trust Asset
Group or

Subgroup (2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificates (1) (1)

2 Underlying Certificates (1) (1)

3 Underlying Certificates (1) (1)

4 Underlying Certificates (1) (1)

5 Underlying Certificates (1) (1)

6 Underlying Certificates (1) (1)

7 Underlying Certificates (1) (1)

8 Underlying Certificates (1) (1)

9A Ginnie Mae I 6.629%(3) 20
9B Ginnie Mae I 7.000% 25
9C Ginnie Mae II 7.000% 30
9D Ginnie Mae I 6.974%(4) 30
10 Ginnie Mae II 4.500% 30
11 Ginnie Mae II(5) (6) 30
12 Ginnie Mae II(5) (6) 30
13 Underlying Certificate (1) (1)

14 Underlying Certificate (1) (1)

15 Underlying Certificates (1) (1)

16 Underlying Certificates (1) (1)

17A Underlying Certificate (1) (1)

17B Underlying Certificate (1) (1)

17C Underlying Certificate (1) (1)

18 Ginnie Mae II(5) (6) 30
19 Ginnie Mae II(5) (6) 30
20 Ginnie Mae II 4.000% 30
21 Underlying Certificates (1) (1)

22 Ginnie Mae II 4.000% 30
23 Ginnie Mae II 4.000% 30
24 Ginnie Mae II 4.000% 30
25 Ginnie Mae II 4.000% 30

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits
A and B to this Supplement.

(2) The Group 9 and 17 Trust Assets consist of subgroups, Subgroup 9A, Subgroup
9B, Subgroup 9C and Subgroup 9D and Subgroup 17A, Subgroup 17B and
Subgroup 17C, respectively (each, a “Subgroup”).

(3) The Ginnie Mae I MBS Certificates that constitute the Subgroup 9A Trust Assets
have Certificate Rates ranging from 6.500% to 7.000%. The Weighted Average
Certificate Rate shown for the Subgroup 9A Trust Assets represents the weighted
average of the Certificate Rates of those Trust Assets, weighted on the basis of
the respective principal balances of such Trust MBS as of the Closing Date.

(4) The Ginnie Mae I MBS Certificates that constitute the Subgroup 9D Trust Assets
have Certificate Rates ranging from 6.500% to 9.500%. The Weighted Average
Certificate Rate shown for the Subgroup 9D Trust Assets represents the weighted
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average of the Certificate Rates of those Trust Assets, weighted on the basis of
the respective principal balances of such Trust MBS as of the Closing Date.

(5) The Group 11, 12, 18 and 19 Trust Assets consist of adjustable rate Ginnie Mae
II MBS Certificates.

(6) Each Ginnie Mae Certificate included in Trust Asset Groups 11, 12, 18 and 19
has an initial fixed rate period, after which it bears interest at a Certificate Rate,
adjusted annually, equal to One Year Treasury Index (“CMT”) plus a margin
indicated on Exhibit C (each, a “Certificate Margin”), subject to annual and life-
time adjustment caps and floors, which may limit whether the Certificate Rate
for each Trust Asset remains at CMT plus the applicable Certificate Margin. The
annual and lifetime adjustment caps and floors for each of the Group 11, 12, 18
and 19 Trust Assets are set forth in Exhibit C to this Supplement. The Group 11
Trust Assets have Certificate Rates ranging from 1.625% to 2.500% as of June 1,
2015, as identified in Exhibit C. The Group 12 Trust Assets have Certificate Rates
ranging from 1.500% to 3.500% as of June 1, 2015, as identified in Exhibit C.
The Group 18 Trust Assets have Certificate Rates ranging from 1.625% to 3.000%
as of June 1, 2015, as identified in Exhibit C. The Group 19 Trust Assets have
Certificate Rates ranging from 1.625% to 3.500% as of June 1, 2015, as identified
in Exhibit C. For the Group 11 Trust Assets, most of the initial fixed rate periods
have expired. For the Group 18 and 19 Trust Assets, all of the initial fixed rate
periods have expired. See “The Trust Assets — The Trust MBS” in this Supple-
ment.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case
of certain MX Classes in Groups 1 through 8, 21, 22 and 23, payments on each Group will be based
solely on payments on the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 9, 10, 20, 22, 23, 24 and
25 Trust Assets(1):

Principal Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Subgroup 9A Trust Assets
$828 30 206 7.129%

Subgroup 9B Trust Assets
$5,980 79 203 7.500%

Subgroup 9C Trust Assets
$1,246,573 189 162 7.478%

Subgroup 9D Trust Assets
$2,183,486 114 231 7.474%

Group 10 Trust Assets
$115,193,330 299 56 4.844%

Group 20 Trust Assets
$27,789,489 351 6 4.347%

Group 22 Trust Assets
$204,366,440 352 6 4.362%
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Principal Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 23 Trust Assets
$195,633,565 352 6 4.362%

Group 24 Trust Assets
$185,000,000 357 1 4.380%

Group 25 Trust Assets(3)

$45,248,000 356 4 4.380%

(1) As of June 1, 2015.
(2) The Mortgage Loans underlying the Group 10, 20, 22, 23, 24 and 25 and Sub-

group 9C Trust Assets may bear interest at rates ranging from 0.25% to 1.50%
per annum above the related Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 25 Trust Assets
may be higher balance Mortgage Loans. See “Risk Factors” in this Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 10, 20, 22, 23, 24 and
25 and Subgroup 9A, 9C and 9D Trust Assets, Mortgage Rates of many of the Mortgage Loans under-
lying the Group 9, 10, 20, 22, 23, 24 and 25 Trust Assets will differ from the weighted averages shown
above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Assumed Characteristics of the Mortgage Loans Underlying the Group 11, 12, 18 and 19 Trust
Assets: The assumed characteristics of the Mortgage Loans underlying the Group 11, 12, 18 and 19
Trust Assets are identified in Exhibit C to this Supplement. There can be no assurance that the actual
characteristics of the Mortgage Loans underlying the Group 11, 12, 18 and 19 Trust Assets will be the
same as the assumed characteristics identified in Exhibit C to this Supplement. More than 10% of the
Mortgage Loans underlying the Group 11, 12, 18 and 19 Trust Assets may be higher balance Mortgage
Loans. See “Risk Factors” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 1 through 8, 13 through 17 and 21
Trust Assets: See Exhibit A to this Supplement for certain information regarding the characteristics of
the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . LIBOR + 0.30% 0.48535% 0.30% (3) 19 0.00%
FA . . . . . . . . . . . . . . . LIBOR + 0.35% 0.53535% 0.35% (3) 19 0.00%
FB . . . . . . . . . . . . . . . LIBOR + 0.95% 1.13475% 0.95% 5.25% 19 0.00%
FC . . . . . . . . . . . . . . . LIBOR + 0.40% 0.58475% 0.40% 7.00% 0 0.00%
FP . . . . . . . . . . . . . . . LIBOR + 0.30% 0.48500% 0.30% (4) 19 0.00%
FQ . . . . . . . . . . . . . . LIBOR + 0.40% 0.58675% 0.40% 7.00% 0 0.00%
FW . . . . . . . . . . . . . . LIBOR + 0.18% 0.36475% 0.18% 7.00% 0 0.00%
FY . . . . . . . . . . . . . . . LIBOR + 0.27% 0.45675% 0.27% 6.50% 0 0.00%
HF . . . . . . . . . . . . . . LIBOR + 0.35% 0.53675% 0.35% 7.50% 0 0.00%
KF . . . . . . . . . . . . . . . LIBOR + 1.25% 1.43500% 1.25% 5.00% 19 0.00%
KS . . . . . . . . . . . . . . . 3.50% � LIBOR 3.31500% 0.00% 3.50% 19 3.50%
MF . . . . . . . . . . . . . . LIBOR + 0.25% 0.43300% 0.25% 6.50% 0 0.00%
MS . . . . . . . . . . . . . . 6.25% � LIBOR 6.06700% 0.00% 6.25% 0 6.25%
PF . . . . . . . . . . . . . . . LIBOR + 0.40% 0.58475% 0.40% 6.00% 0 0.00%
PS . . . . . . . . . . . . . . . 6.10% � LIBOR 5.91525% 0.50% 6.10% 0 5.60%
QF . . . . . . . . . . . . . . LIBOR + 0.20% 0.38675% 0.20% 7.00% 0 0.00%
SB . . . . . . . . . . . . . . . 8.60% � (LIBOR x 2.00) 8.23050% 0.00% 8.60% 19 4.30%
SK . . . . . . . . . . . . . . . 3.75% � LIBOR 0.25000% 0.00% 0.25% 19 3.75%
UF . . . . . . . . . . . . . . LIBOR + 0.10% 0.28675% 0.10% 6.50% 0 0.00%
WF . . . . . . . . . . . . . . LIBOR + 0.25% 0.43475% 0.25% 6.50% 0 0.00%
YF . . . . . . . . . . . . . . . LIBOR + 0.43% 0.61475% 0.43% 7.00% 0 0.00%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

(3) The Maximum Rate for Classes AF and FA for any Accrual Period is the Weighted Average Certifi-
cate Rate (“WACR”) of the Group 11 Trust Assets.

(4) The Maximum Rate for Class FP for any Accrual Period is the WACR of the Group 12 Trust Assets.

Each of Classes AW, BA, FI, HI, IB, IC, IE, IF, IH, IO, IP, IU, IW, JW, QI, TI and UI is a Weighted Aver-
age Coupon Class.

Class AW will accrue interest during each Accrual Period at a per annum Interest Rate equal to the
WACR of the Group 19 Trust Assets for that Accrual Period.

Class BA will accrue interest during each Accrual Period at a per annum Interest Rate equal to the
WACR of the Group 9 Trust Assets for that Accrual Period.

Class FI will accrue interest during each Accrual Period at a per annum Interest Rate equal to (i) the
WACR of the Group 1 Trust Assets less the Interest Rate for Class WF for that Accrual Period multiplied
by (ii) 5.3138150110.
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Class IB will accrue interest during each Accrual Period at a per annum Interest Rate equal to (i) the
WACR of the Group 3 Trust Assets less the Interest Rate for Class YF for that Accrual Period multiplied
by (ii) 12.0715052829.

Class IC will accrue interest during each Accrual Period at a per annum Interest Rate equal to (i) the
WACR of the Group 4 Trust Assets less the Interest Rate for Class FY for that Accrual Period multiplied
by (ii) 7.0078980277.

Class IE will accrue interest during each Accrual Period at a per annum Interest Rate equal to (i) the
WACR of the Group 8 Trust Assets less the Interest Rate for Class HF for that Accrual Period multiplied
by (ii) 6.2447142882.

Class IF will accrue interest during each Accrual Period at a per annum Interest Rate equal to (i) the
WACR of the Group 21 Trust Assets less the Interest Rate for Class FC for that Accrual Period multiplied
by (ii) 17.1858389619.

Class IO will accrue interest during each Accrual Period at a per annum Interest Rate equal to the WACR
of the Group 11 Trust Assets less the sum of the Interest Rates for Classes AF and TI for that Accrual
Period.

Class IP will accrue interest during each Accrual Period at a per annum Interest Rate equal to the WACR
of the Group 12 Trust Assets less the Interest Rate for Class FP for that Accrual Period.

Class IU will accrue interest during each Accrual Period at a per annum Interest Rate equal to (i) the
WACR of the Group 6 Trust Assets less the Interest Rate for Class FQ for that Accrual Period multiplied
by (ii) 28.8047629196.

Class IW will accrue interest during each Accrual Period at a per annum Interest Rate equal to (i) the
WACR of the Group 2 Trust Assets less the Interest Rate for Class FW for that Accrual Period multiplied
by (ii) 49.7843843298.

Class JW will accrue interest during each Accrual Period at a per annum Interest Rate equal to the
WACR of the Group 18 Trust Assets for that Accrual Period.

Class QI will accrue interest during each Accrual Period at a per annum Interest Rate equal to (i) the
WACR of the Group 5 Trust Assets less the Interest Rate for Class QF for that Accrual Period multiplied
by (ii) 15.9300259671.

Class TI will accrue interest during each Accrual Period at a per annum Interest Rate equal to the lesser
of (i) the WACR of the Group 11 Trust Assets less the Interest Rate for Class AF for that Accrual Period
and (ii) 0.05%.

Class UI will accrue interest during each Accrual Period at a per annum Interest Rate equal to (i) the
WACR of the Group 7 Trust Assets less the Interest Rate for Class UF for that Accrual Period multiplied
by (ii) 36.8584896812.

Each of Classes HI and IH will accrue interest during each Accrual Period at an equivalent annualized
rate derived by aggregating the accrued interest on its related REMIC Classes for such Accrual Period
expressed as a percentage of its outstanding notional balance for such accrual period.
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The approximate initial Interest Rate for each Weighted Average Coupon Class, which will be in effect
for the first Accrual Period, is as follows:

Class
Approximate

Initial Interest Rate

AW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.62874%
BA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.98339%
FI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
HI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
IB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
IC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
IE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
IF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
IH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
IO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.36643%
IP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.84187%
IU . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
IW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
JW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.65994%
QI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%
TI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.05000%
UI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.00000%

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated to WF, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to FW, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated to YF, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to FY, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to QF, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to FQ, until retired
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SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to UF, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated to HF, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount will be allocated to BA, until retired

SECURITY GROUP 10

The Group 10 Principal Distribution Amount will be allocated to GA, until retired

SECURITY GROUP 11

The Group 11 Principal Distribution Amount will be allocated to AF, until retired

SECURITY GROUP 12

The Group 12 Principal Distribution Amount will be allocated to FP, until retired

SECURITY GROUP 13

The Group 13 Principal Distribution Amount and the KZ Accrual Amount will be allocated in the
following order of priority:

1. Concurrently, to KA and KF, pro rata, until retired

2. To KZ, until retired

SECURITY GROUP 14

The Group 14 Principal Distribution Amount will be allocated in the following order of priority:

1. To KW, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To KY, until retired

3. To KW, without regard to its Scheduled Principal Balance, until retired

SECURITY GROUP 17

The Group 17 Principal Distribution Amount and the NZ Accrual Amount will be allocated, sequen-
tially, to N and NZ, in that order, until retired

SECURITY GROUP 18

The Group 18 Principal Distribution Amount will be allocated to JW, until retired
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SECURITY GROUP 19

The Group 19 Principal Distribution Amount will be allocated to AW, until retired

SECURITY GROUP 20

The Group 20 Principal Distribution Amount will be allocated, sequentially, to A and AL, in that
order, until retired

SECURITY GROUP 21

The Group 21 Principal Distribution Amount will be allocated to FC, until retired

SECURITY GROUP 22

The Group 22 Principal Distribution Amount, the LZ Accrual Amount and the PZ Accrual Amount
will be allocated as follows:

• The PZ Accrual Amount, sequentially, to P and PZ, in that order, until retired

• The Group 22 Principal Distribution Amount and the LZ Accrual Amount in the following order
of priority:

1. Sequentially, to P and PZ, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. To LZ, until retired

3. Sequentially, to P and PZ, in that order, without regard to their Aggregate Scheduled Princi-
pal Balance, until retired

SECURITY GROUP 23

The Group 23 Principal Distribution Amount and the EZ Accrual Amount will be allocated as fol-
lows:

• The EZ Accrual Amount, sequentially, to EP and EZ, in that order, until retired

• The Group 23 Principal Distribution Amount in the following order of priority:

1. To EP, EZ and PF, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, concurrently, as follows:

a. 29.4117645086% to PF, until retired

b. 70.5882354914% sequentially, to EP and EZ, in that order, until retired

2. Concurrently, to FB and SB, pro rata, until retired

3. To EP, EZ and PF, in the same manner and priority described in step 1 above, without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 24

The Group 24 Principal Distribution Amount, the MZ Accrual Amount and the ZK Accrual Amount
will be allocated as follows:

• The MZ Accrual Amount, sequentially, to UK and MZ, in that order, until retired
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• The ZK Accrual Amount, sequentially, to KU and ZK, in that order, until retired

• The Group 24 Principal Distribution Amount, concurrently, as follows:

1. 28.5714281081% to MF, until retired

2. 71.4285718919% in the following order of priority:

a. Sequentially, to KJ, YP, YN, YM, YL and YK, in that order, until reduced to their
Aggregate Scheduled Principal Balance for that Distribution Date

b. Sequentially, to UK and MZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to KU and ZK, in that order, until retired

d. Sequentially, to UK and MZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to KJ, YP, YN, YM, YL and YK, in that order, without regard to their
Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 25

The Group 25 Principal Distribution Amount, the CZ Accrual Amount and the ZC Accrual Amount
will be allocated as follows:

• The ZC Accrual Amount, sequentially, to CN and ZC, in that order, until retired

• The Group 25 Principal Distribution Amount and the CZ Accrual Amount in the following order
of priority:

1. Sequentially, to CN and ZC, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. To CZ, until retired

3. Sequentially, to CN and ZC, in that order, without regard to their Aggregate Scheduled Prin-
cipal Balance, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Ranges:

Structuring Ranges

PAC Classes
CN and ZC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 305% PSA through 600% PSA
EP, EZ and PF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235% PSA through 300% PSA
KJ, YK, YL, YM, YN and YP (in the aggregate) . . . . . . . . . . . . . . . . . . . . . 120% PSA through 220% PSA
KW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA through 400% PSA
P and PZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155% PSA through 250% PSA
Scheduled Classes
MZ and UK (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170% PSA through 220% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
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Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal or notional balance of the related Trust
Asset Group, Groups or Subgroup indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . $25,545,805 12.5% of the Group 22 Trust Assets
BI . . . . . . . . . . . 24,454,195 12.5% of the Group 23 Trust Assets
CI . . . . . . . . . . . 21,984,375 62.5% of CN (PAC/AD Class)
DI . . . . . . . . . . 38,215,125 37.5% of KJ, YL, YM, YN and YP (in the aggregate) (PAC Classes)
FI . . . . . . . . . . . 7,089,817 18.8188711486% of WF (SC/PT Class)
GI . . . . . . . . . . $25,545,805 12.5% of the Group 22 Trust Assets

24,454,195 12.5% of the Group 23 Trust Assets

$50,000,000

HI . . . . . . . . . . $ 7,089,817 18.8188711486% of WF (SC/PT Class)
341,311 2.0086619800% of FW (SC/PT Class)

1,501,917 8.2839710257% of YF (SC/PT Class)
674,089 5.8187441545% of FC (SC/PT Class)

$ 9,607,134

IA . . . . . . . . . . . $63,996,294 55.5555555556% of GA (PT Class)
IB . . . . . . . . . . . 1,501,917 8.2839710257% of YF (SC/PT Class)
IC . . . . . . . . . . . 5,214,593 14.2696140276% of FY (SC/PT Class)
ID . . . . . . . . . . 40,343,625 37.5% of KJ, YK, YL, YM, YN and YP (in the aggregate) (PAC Classes)
IE . . . . . . . . . . . 2,207,697 16.0135428755% of HF (SC/PT Class)
IF . . . . . . . . . . . 674,089 5.8187441545% of FC (SC/PT Class)
IH . . . . . . . . . . $ 5,214,593 14.2696140276% of FY (SC/PT Class)

1,872,366 6.2774536718% of QF (SC/PT Class)
943,161 3.4716480840% of FQ (SC/PT Class)
266,553 2.7130791539% of UF (SC/PT Class)

2,207,697 16.0135428755% of HF (SC/PT Class)

$10,504,370

IK . . . . . . . . . . . $19,783,176 100% of the Group 16 Trust Assets
IM . . . . . . . . . . 34,308,750 37.5% of KJ, YN and YP (in the aggregate) (PAC Classes)
IN . . . . . . . . . . 881,111 55.5555555556% of the Subgroup 17C Trust Assets
IO . . . . . . . . . . 67,553,541 100% of AF (PT Class)
IP . . . . . . . . . . . 23,950,484 100% of FP (PT Class)
IU . . . . . . . . . . 943,161 3.4716480840% of FQ (SC/PT Class)
IW . . . . . . . . . . 341,311 2.0086619800% of FW (SC/PT Class)
IY . . . . . . . . . . . 22,397,659 12.5% of P and PZ (in the aggregate) (PAC/AD Classes)
KI . . . . . . . . . . . 29,181,750 37.5% of KJ (PAC Class)
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Class
Original Class

Notional Balance Represents Approximately

KS . . . . . . . . . . $ 1,969,132 100% of KF (SC/SEQ/AD Class)
MI . . . . . . . . . . 32,382,000 37.5% of KJ and YP (in the aggregate) (PAC Classes)
MS . . . . . . . . . . 52,857,142 100% of MF (PT Class)
NI . . . . . . . . . . 572,611 20% of the Subgroup 17B Trust Assets
PI . . . . . . . . . . . 43,750,000 25% of P (PAC/AD Class)
PS . . . . . . . . . . 52,611,332 100% of PF (PAC Class)
QI . . . . . . . . . . 1,872,366 6.2774536718% of QF (SC/PT Class)
SK . . . . . . . . . . 1,969,132 100% of KF (SC/SEQ/AD Class)
TI . . . . . . . . . . . 67,553,541 100% of AF (PT Class)
UI . . . . . . . . . . 266,553 2.7130791539% of UF (SC/PT Class)
WI . . . . . . . . . . 36,812,250 37.5% of KJ, YM, YN and YP (in the aggregate) (PAC Classes)
YI . . . . . . . . . . . 10,582,768 100% of the Group 15 Trust Assets

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$426,356,915
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-082

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AS(1) . . . . . . . . . . . . . . . . . . . . . $ 6,065,467 (5) NTL (SC/SUP) INV/IO 38379NMA7 January 2044
PO(1) . . . . . . . . . . . . . . . . . . . . . 8,340,016 0.00% SC/SUP PO 38379NMB5 January 2044
SA . . . . . . . . . . . . . . . . . . . . . . . 6,065,467 (5) SC/SUP INV 38379NMC3 January 2044
TS . . . . . . . . . . . . . . . . . . . . . . . 4,000,001 (5) SC/TAC INV 38379NMD1 January 2044

Security Group 2
AD . . . . . . . . . . . . . . . . . . . . . . . 57,586,418 1.75 PT FIX 38379NME9 June 2045
AI . . . . . . . . . . . . . . . . . . . . . . . . 43,189,813 7.00 NTL (PT) FIX/IO 38379NMF6 June 2045

Security Group 3
EA . . . . . . . . . . . . . . . . . . . . . . . 75,000,000 3.50 PAC/AD FIX 38379NMG4 July 2044
EZ . . . . . . . . . . . . . . . . . . . . . . . 1,804,916 3.50 PAC/AD FIX/Z 38379NMH2 June 2045
ZE . . . . . . . . . . . . . . . . . . . . . . . 6,577,695 3.50 SUP FIX/Z 38379NMJ8 June 2045

Security Group 4
GD . . . . . . . . . . . . . . . . . . . . . . . 100,000,000 2.00 SEQ FIX 38379NMK5 December 2038
GI . . . . . . . . . . . . . . . . . . . . . . . . 42,857,142 3.50 NTL (SEQ) FIX/IO 38379NML3 December 2038
GV . . . . . . . . . . . . . . . . . . . . . . . 15,624,000 3.50 SEQ FIX 38379NMM1 December 2040
GY . . . . . . . . . . . . . . . . . . . . . . . 40,626,000 3.50 SEQ FIX 38379NMN9 June 2045

Security Group 5
CA . . . . . . . . . . . . . . . . . . . . . . . 35,225,751 2.25 PT FIX 38379NMP4 June 2045
CI . . . . . . . . . . . . . . . . . . . . . . . . 24,200,581 7.50 NTL (PT) FIX/IO 38379NMQ2 June 2045
IC . . . . . . . . . . . . . . . . . . . . . . . . 528,007 (5) NTL (PT) WAC/IO/DLY 38379NMR0 June 2045

Security Group 6
LF(1) . . . . . . . . . . . . . . . . . . . . . 58,404,259 (5) PT FLT/WAC/DLY 38379NMS8 April 2041
LS(1) . . . . . . . . . . . . . . . . . . . . . 58,404,259 (5) NTL (PT) WAC/IO/DLY 38379NMT6 April 2041

Security Group 7
IY . . . . . . . . . . . . . . . . . . . . . . . . 1,313,820 4.50 NTL (SC/PT) FIX/IO 38379NMU3 February 2037
KJ(1) . . . . . . . . . . . . . . . . . . . . . 9,344,959 3.00 SC/PT FIX 38379NMV1 June 2039
KU(1) . . . . . . . . . . . . . . . . . . . . . 7,757,433 3.00 SC/PT FIX 38379NMW9 February 2037
YI . . . . . . . . . . . . . . . . . . . . . . . . 493,809 5.00 NTL (SC/PT) FIX/IO 38379NMX7 April 2037

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379NMY5 June 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Classes CI, IC, IY and YI will be reduced with the outstanding principal balance of the related Trust Asset Subgroups.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of inves-
ting in them.

See “Risk Factors” beginning on page S-11 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying
prices. We expect the closing date to be June 30, 2015.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under
the Securities Exchange Act of 1934.

Citigroup Great Pacific Securities

The date of this Offering Circular Supplement is June 23, 2015.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Citigroup Global Markets Inc.

Co-Sponsor: Great Pacific Securities

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: June 30, 2015

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in July 2015.

Trust Assets:

Trust Asset
Group or

Subgroup (2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificate (1) (1)

2A Ginnie Mae II 7.000% 30

2B Ginnie Mae I 7.000% 30(3)

3 Ginnie Mae II 3.500% 30

4 Ginnie Mae II 3.500% 30

5A Ginnie Mae I 7.500% 30

5B Ginnie Mae I 6.500% 30

5C Ginnie Mae II 8.000% 30

5D Ginnie Mae II 7.500% 30

5E Ginnie Mae I(4) 8.000% 30

5F Ginnie Mae II(4) 6.500% 30

5G Ginnie Mae II 8.500% 30

5H Ginnie Mae I 9.500% 30

5I Ginnie Mae I 8.500% 30

5J Ginnie Mae II 7.850% 30

5K Ginnie Mae I 7.000% 30

5L Ginnie Mae I 10.000% 30

5M Ginnie Mae I(4) 9.000% 30

5N Ginnie Mae II 9.000% 30

5O Ginnie Mae I 6.750% 30

5P Ginnie Mae I(4) 11.000% 30

5Q Ginnie Mae I 7.818%(6) 30

5R Ginnie Mae II 8.751%(7) 30

6 Ginnie Mae II(5) (8) 30

7A Underlying Certificates (1) (1)
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Trust Asset
Group or

Subgroup (2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

7B Underlying Certificate (1) (1)

7C Underlying Certificate (1) (1)

7D Underlying Certificate (1) (1)

7E Underlying Certificate (1) (1)

7F Underlying Certificates (1) (1)

7G Underlying Certificates (1) (1)

7H Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

(2) The Group 2, 5 and 7 Trust Assets consist of subgroups, Subgroup 2A and 2B,
5A through 5R and 7A through 7H, respectively (each, a “Subgroup”)

(3) Up to 1% of the Subgroup 2B Trust Assets may consist of Mortgage Loans hav-
ing an Original Term to Maturity of 20 years.

(4) The Mortgage Loans underlying the Subgroup 5E, 5F, 5M and 5P Trust Assets
include buydown mortgage loans. See “The Trust Assets-The Mortgage Loans”
in this Supplement.

(5) The Group 6 Trust Assets consist of adjustable rate Ginnie Mae II MBS Certifi-
cates.

(6) The Ginnie Mae I MBS Certificates that constitute the Subgroup 5Q Trust Assets
have Certificate Rates ranging from 7.25% to 13.00%. The Weighted Average
Certificate Rate shown for the Subgroup 5Q Trust Assets represents the average
of the Certificate Rates of those Trust Assets, weighted on the basis of the
respective principal balances of such Trust MBS as of the Closing Date.

(7) The Ginnie Mae II MBS Certificates that constitute the Subgroup 5R Trust Assets
have Certificate Rates ranging from 6.65% to 12.00%. The Weighted Average
Certificate Rate shown for the Subgroup 5R Trust Assets represents the average
of the Certificate Rates of those Trust Assets, weighted on the basis of the
respective principal balances of such Trust MBS as of the Closing Date.

(8) Each Ginnie Mae Certificate included in Trust Asset Group 6 bears interest at a
Certificate Rate, adjusted annually, equal to One Year Treasury Index (“CMT”)
plus 1.50% (the “Certificate Margin”), subject to annual and lifetime adjustment
caps and floors, which may limit whether the Certificate Rate for each Trust
Asset remains at CMT plus the Certificate Margin. The annual and lifetime
adjustment caps and floors for each of the Group 6 Trust Assets are set forth in
Exhibit C to this Supplement. The Group 6 Trust Assets have Certificate Rates
ranging from 1.625% to 2.000% as of June 1, 2015, as identified in Exhibit C. All
of the initial fixed rate periods have expired. See “The Trust Assets — The Trust
MBS” in this Supplement
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Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical desig-
nation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 2, 3, 4 and 5 Trust Assets(1):

Principal Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Subgroup 2A Trust Assets
$29,741,839 164 182 7.703%
Subgroup 2B Trust Assets
$27,844,579 146 201 7.500%
Group 3 Trust Assets
$83,382,611(3) 357 4 3.893%
Group 4 Trust Assets
$156,250,000 355 2 3.893%
Subgroup 5A Trust Assets
$12,462,165 123 225 8.000%
Subgroup 5B Trust Assets
$6,159,895 256 95 7.000%
Subgroup 5C Trust Assets
$3,938,125 157 186 8.717%
Subgroup 5D Trust Assets
$3,372,004 169 176 8.256%
Subgroup 5E Trust Assets
$2,905,049 131 216 8.500%
Subgroup 5F Trust Assets
$2,111,473 215 134 6.955%
Subgroup 5G Trust Assets
$1,393,152 157 188 9.205%
Subgroup 5H Trust Assets
$377,739 39 317 10.000%
Subgroup 5I Trust Assets
$339,723 114 239 9.000%
Subgroup 5J Trust Assets
$319,460 59 288 8.350%
Subgroup 5K Trust Assets
$287,921 110 241 7.500%
Subgroup 5L Trust Assets
$269,798 40 316 10.500%
Subgroup 5M Trust Assets
$262,367 51 303 9.500%
Subgroup 5N Trust Assets
$229,662 70 288 9.564%
Subgroup 5O Trust Assets
$145,869 158 181 7.250%
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Principal Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Subgroup 5P Trust Assets
$123,342 24 333 11.500%
Subgroup 5Q Trust Assets
$218,262 118 236 8.318%
Subgroup 5R Trust Assets
$309,745 90 267 9.281%

(1) As of June 1, 2015.
(2) The Mortgage Loans underlying the Group 3 and 4 and Subgroup 2A, 5C, 5D,

5F, 5G, 5J, 5N and 5R Trust Assets may bear interest at rates ranging from 0.25%
to 1.50% per annum above the related Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 3 Trust Assets may
be higher balance Mortgage Loans. See “Risk Factors” in this Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 3 and 4 and Subgroup
2A, 5C, 5D, 5F, 5G, 5J, 5N, 5Q and 5R Trust Assets, Mortgage Rates of many of the Mortgage Loans
underlying the Group 2, 3, 4 and 5 Trust Assets will differ from the weighted averages shown above,
perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Assumed Characteristics of the Mortgage Loans Underlying the Group 6 Trust Assets: The
assumed characteristics of the Mortgage Loans underlying the Group 6 Trust Assets are identified in
Exhibit C to this Supplement. There can be no assurance that the actual characteristics of the Mortgage
Loans underlying the Group 6 Trust Assets will be the same as the assumed characteristics identified in
Exhibit C to this Supplement. More than 10% of the Mortgage Loans underlying the Group 6 Trust
Assets may be higher balance Mortgage Loans. See “Risk Factors” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 1 and 7 Trust Assets: See
Exhibit A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.
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The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AS . . . . . . . . 13.18125%�(LIBOR × 2.375) 4.86875% 0.0% 4.86875% 0 5.55%
AT . . . . . . . . 12.1829%�(LIBOR × 2.195122) 4.50000% 0.0% 4.50000% 0 5.55%
LF . . . . . . . . . LIBOR + 0.30% 0.48300% 0.3% (3) 19 0.00%
SA . . . . . . . . 8.3125%�(LIBOR × 2.375) 7.86896% 0.0% 8.31250% 0 3.50%
TS . . . . . . . . . 5.55%�LIBOR 5.36325% 0.0% 5.55000% 0 5.55%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

(3) The Maximum Rate for Class LF for any Accrual Period is the Weighted Average Certificate Rate
(“WACR”) of the Group 6 Trust Assets.

Each of Classes IC, LM and LS is a Weighted Average Coupon Class. Class IC will accrue interest during
each Accrual Period at (1) an equivalent annualized rate derived by aggregating the accrued interest on
the Subgroup 5Q and Subgroup 5R Trust Assets for such Accrual Period expressed as a percentage of
the aggregate principal balance of the Subgroup 5Q and Subgroup 5R Trust Assets for such Accrual
Period less (2) 2.25%. The approximate initial Interest Rate for Class IC, which will be in effect for the
first Accrual Period, is 6.11532%. Class LM will accrue interest during each Accrual Period at an equiv-
alent annualized rate derived by aggregating the accrued interest on its related REMIC Classes for such
Accrual Period expressed as a percentage of its outstanding principal balance for such Accrual Period.
The approximate initial Interest Rate for Class LM, which will be in effect for the first Accrual Period, is
1.69362%. Class LS will accrue interest during each Accrual Period at a per annum Interest Rate equal to
WACR of the Group 6 Trust Assets less the Interest Rate for Class LF for that Accrual Period. The initial
Interest Rate for Class LS is 1.21062%.

Allocation of Principal: On each Distribution Date, the following distributions will be made to the
related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated in the following order of priority:

1. To TS, until reduced to its Scheduled Principal Balance for that Distribution Date

2. Concurrently, to PO and SA, pro rata, until retired

3. To TS, but without regard to its Scheduled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to AD, until retired
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SECURITY GROUP 3

The Group 3 Principal Distribution Amount, the EZ Accrual Amount and the ZE Accrual Amount
will be allocated as follows:

• The EZ Accrual Amount, sequentially, to EA and EZ, in that order, until retired

• The Group 3 Principal Distribution Amount and the ZE Accrual Amount in the following order of
priority:

1. Sequentially, to EA and EZ, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. To ZE, until retired

3. Sequentially, to EA and EZ, in that order, but without regard to their Aggregate Scheduled
Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated, sequentially, to GD, GV and GY, in
that order, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to CA, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to LF, until retired

SECURITY GROUP 7

The Subgroup 7A, Subgroup 7B, Subgroup 7C, Subgroup 7D, Subgroup 7E, Subgroup 7F, Sub-
group 7G and Subgroup 7H Principal Distribution Amounts will be allocated as follows:

• The Subgroup 7A, Subgroup 7B, Subgroup 7C, Subgroup 7D and Subgroup 7E Principal Dis-
tribution Amounts to KJ, until retired

• The Subgroup 7F, Subgroup 7G and Subgroup 7H Principal Distribution Amounts to KU, until
retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Range or Rate:

Structuring Range or Rate

PAC Classes
EA and EZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375% PSA through 475% PSA
TAC Class
TS* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA

* No initial Effective Rate.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
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Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balance or the outstanding principal balance of the related Trust Asset Sub-
groups indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . . . . . . . . $43,189,813 75% of AD (PT Class)
AS . . . . . . . . . . . . . . . . . . . 6,065,467 100% of SA (SC/SUP Class)
CI . . . . . . . . . . . . . . . . . . . $ 8,723,515 70% of the Subgroup 5A Trust Assets

3,490,607 56.6666666667% of the Subgroup 5B Trust Assets
3,019,229 76.6666666667% of the Subgroup 5C Trust Assets
2,360,402 70% of the Subgroup 5D Trust Assets
2,227,204 76.6666666667% of the Subgroup 5E Trust Assets
1,196,501 56.6666666667% of the Subgroup 5F Trust Assets
1,160,959 83.3333333333% of the Subgroup 5G Trust Assets

365,147 96.6666666667% of the Subgroup 5H Trust Assets
283,102 83.3333333333% of the Subgroup 5I Trust Assets
238,530 74.6666666667% of the Subgroup 5J Trust Assets
182,349 63.3333333333% of the Subgroup 5K Trust Assets
278,791 103.3333333333% of the Subgroup 5L Trust Assets
236,130 90% of the Subgroup 5M Trust Assets
206,695 90% of the Subgroup 5N Trust Assets
87,521 60% of the Subgroup 5O Trust Assets

143,899 116.6666666667% of the Subgroup 5P Trust Assets

$24,200,581

GI . . . . . . . . . . . . . . . . . . . $42,857,142 42.8571428571% of GD (SEQ Class)
IC . . . . . . . . . . . . . . . . . . . $ 218,262 100% of the Subgroup 5Q Trust Assets

309,745 100% of the Subgroup 5R Trust Assets

$ 528,007

IK . . . . . . . . . . . . . . . . . . . $ 2,585,811 33.3333333333% of KU (SC/PT Class)
IY . . . . . . . . . . . . . . . . . . . $ 1,227,382 33.3333333333% of the Subgroup 7G Trust Assets

86,438 11.1111111111% of the Subgroup 7H Trust Assets

$ 1,313,820

KI . . . . . . . . . . . . . . . . . . . $ 2,803,487 30% of KJ (SC/PT Class)
LS . . . . . . . . . . . . . . . . . . . 58,404,259 100% of LF (PT Class)
YI . . . . . . . . . . . . . . . . . . . $ 70,379 40% of the Subgroup 7B Trust Assets

151,114 20% of the Subgroup 7C Trust Assets
106,177 30% of the Subgroup 7D Trust Assets
166,139 10% of the Subgroup 7E Trust Assets

$ 493,809
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Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$267,604,902
Government National Mortgage Association

GINNIE MAEÈ

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-091

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-10 which highlights
some of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the clos-
ing date to be June 30, 2015.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from
registration under the Securities Act
of 1933 and are “exempted secu-
rities” under the Securities
Exchange Act of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AB(1) . . . . . . . . . . . . . . $44,251,667 2.00% PAC/AD FIX 38379PS32 December 2042
AF(1) . . . . . . . . . . . . . . . 12,643,333 (5) PAC/AD FLT 38379PS40 December 2042
AS(1) . . . . . . . . . . . . . . . 12,643,333 (5) NTL(PAC/AD) INV/IO 38379PS57 December 2042
AV(1) . . . . . . . . . . . . . . 2,653,000 3.00 SEQ/AD FIX 38379PS65 September 2035
AZ(1) . . . . . . . . . . . . . . . 6,164,000 3.00 SEQ FIX/Z 38379PS73 June 2045
VA(1) . . . . . . . . . . . . . . 2,487,000 3.00 AD/SEQ FIX 38379PS81 October 2026
ZA . . . . . . . . . . . . . . . . . 10,000,000 3.00 TAC/AD FIX/Z 38379PS99 December 2042
ZX . . . . . . . . . . . . . . . . . 417,000 3.00 SUP FIX/Z 38379PT23 December 2042

Security Group 2
CA(1) . . . . . . . . . . . . . . 65,675,000 3.50 SEQ FIX 38379PT31 October 2041
CV(1) . . . . . . . . . . . . . . 4,908,000 3.50 SEQ/AD FIX 38379PT49 October 2035
VC(1) . . . . . . . . . . . . . . 4,287,000 3.50 SEQ/AD FIX 38379PT56 September 2026
ZC(1) . . . . . . . . . . . . . . . 8,928,205 3.50 SEQ FIX/Z 38379PT64 June 2045

Security Group 3
DA(1) . . . . . . . . . . . . . . 7,215,000 3.50 SEQ/AD FIX 38379PT72 January 2040
DZ(1) . . . . . . . . . . . . . . . 1,071,795 3.50 SEQ FIX/Z 38379PT80 June 2045

Security Group 4
NA . . . . . . . . . . . . . . . . . 8,706,000 3.00 SUP/AD FIX 38379PT98 June 2045
ND . . . . . . . . . . . . . . . . . 2,744,000 3.00 PAC II FIX 38379PU21 June 2045
NE(1) . . . . . . . . . . . . . . . 40,240,000 3.00 PAC I FIX 38379PU39 October 2044
NY . . . . . . . . . . . . . . . . . 2,350,000 3.00 PAC I FIX 38379PU47 June 2045
NZ . . . . . . . . . . . . . . . . . 4,828 3.00 SUP FIX/Z 38379PU54 June 2045

Security Group 5
W . . . . . . . . . . . . . . . . . . 13,941,876 (5) PT WAC/DLY 38379PU62 May 2040

Security Group 6
WA . . . . . . . . . . . . . . . . 13,768,912 (5) PT WAC/DLY 38379PU70 December 2040

Security Group 7
IN(1) . . . . . . . . . . . . . . . 21,000,001 5.00 NTL(SC/PT) FIX/IO 38379PU88 May 2045
NX(1) . . . . . . . . . . . . . . 5,000,000 2.00 SC/PT FIX 38379PU96 November 2042
XA(1) . . . . . . . . . . . . . . 10,148,286 2.50 SC/PT FIX 38379PV20 October 2044

Residual
RR . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38379PV38 June 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Class IN will be reduced with the outstanding notional balance of the related Trust Asset Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Deutsche Bank Securities Duncan-Williams, Inc.

The date of this Offering Circular Supplement is June 23, 2015.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Deutsche Bank Securities Inc.

Co-Sponsor: Duncan-Williams, Inc.

Trustee: U.S. Bank National Association

Tax Administrator: The Trustee

Closing Date: June 30, 2015

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in July 2015.

Trust Assets:

Trust Asset
Group or

Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 3.000% 30

2 Ginnie Mae II 3.500% 30

3 Ginnie Mae II 3.500% 30

4A Ginnie Mae II 3.000% 30

4B Ginnie Mae II 3.000% 30

5A Ginnie Mae I 5.19009%(4) 30

5B Ginnie Mae I(3) 5.68066%(5) 30

5C Ginnie Mae II 5.29342%(6) 30

6A Ginnie Mae II 6.40475%(7) 30

6B Ginnie Mae I 6.18765%(8) 30

7A Underlying Certificate (1) (1)

7B Underlying Certificate (1) (1)

7C Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

(2) The Group 4, 5, 6 and 7 Trust Assets consist of subgroups, Subgroup 4A and
Subgroup 4B, Subgroup 5A, Subgroup 5B and Subgroup 5C, Subgroup 6A and
Subgroup 6B, Subgroup 7A, Subgroup 7B and Subgroup 7C (each a
“Subgroup”).

(3) The Mortgage Loans underlying the Subgroup 5B Trust Assets consist primarily
of buydown mortgage loans. See “The Trust Assets — The Mortgage Loans” in
this Supplement.

(4) The Ginnie Mae I MBS Certificates that constitute the Subgroup 5A Trust Assets
have Certificate Rates ranging from 4.75% to 6.09%. The Weighted Average Cer-
tificate Rate shown for the Subgroup 5A Trust Assets represents the weighted
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average of the Certificate Rates of those Trust Assets, weighted on the basis of
the respective principal balances of such Trust MBS as of the Closing Date.

(5) The Ginnie Mae I MBS Certificates that constitute the Subgroup 5B Trust Assets
have Certificate Rates ranging from 5.65% to 5.70%. The Weighted Average Cer-
tificate Rate shown for the Subgroup 5B Trust Assets represents the weighted
average of the Certificate Rates of those Trust Assets, weighted on the basis of
the respective principal balances of such Trust MBS as of the Closing Date.

(6) The Ginnie Mae II MBS Certificates that constitute the Subgroup 5C Trust Assets
have Certificate Rates ranging from 4.89% to 5.88%. The Weighted Average Cer-
tificate Rate shown for the Subgroup 5C Trust Assets represents the weighted
average of the Certificate Rates of those Trust Assets, weighted on the basis of
the respective principal balances of such Trust MBS as of the Closing Date.

(7) The Ginnie Mae II MBS Certificates that constitute the Subgroup 6A Trust Assets
have Certificate Rates ranging from 6.00% to 8.50%. The Weighted Average Cer-
tificate Rate shown for the Subgroup 6A Trust Assets represents the weighted
average of the Certificate Rates of those Trust Assets, weighted on the basis of
the respective principal balances of such Trust MBS as of the Closing Date.

(8) The Ginnie Mae I MBS Certificates that constitute the Subgroup 6B Trust Assets
have Certificate Rates ranging from 6.00% to 8.00%. The Weighted Average Cer-
tificate Rate shown for the Subgroup 6B Trust Assets represent the weighted
average of the Certificate Rates of those Trust Assets, weighted on the basis of
the respective principal balances of such Trust MBS as of the Closing Date.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case
of certain MX Classes in Groups 2 and 3, payments on each Group will be based solely on payments on
the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2 and 3 and Subgroup
4A, 4B, 5A, 5B, 5C, 6A and 6B Trust Assets1:

Principal
Balance

Weighted Average
Remaining Term to

Maturity (in months)

Weighted Average
Loan Age

(in months)
Weighted Average

Mortgage Rate2

Group 1 Trust Assets
$78,616,000(3) 355 3 3.46000%

Group 2 Trust Assets
$83,798,205 353 5 3.89000%

Group 3 Trust Assets
$8,286,795 322 34 3.82000%

Subgroup 4A Trust Assets
$14,355,860(3) 353 4 3.47500%

Subgroup 4B Trust Assets
$39,688,968(3) 355 3 3.45600%

Subgroup 5A Trust Assets
$8,078,052 215 132 5.69009%

Subgroup 5B Trust Assets
$489,487(3) 261 98 6.18067%

Subgroup 5C Trust Assets
$5,374,337(3) 244 106 5.79343%

Subgroup 6A Trust Assets
$6,432,727(3) 222 126 6.86635%

Subgroup 6B Trust Assets
$7,336,185 228 119 6.68766%

1 As of June 1, 2015.
2 The Mortgage Loans underlying the Group 1, 2 and 3 and Subgroup 4A, 4B, 5C

and 6A Trust Assets may bear interest at rates ranging from 0.25% to 1.50% per
annum above the related Certificate Rate.

3 More than 10% of the Mortgage Loans underlying the Group 1 and Subgroup 4A,
4B, 5B, 5C and 6A Trust Assets may be higher balance Mortgage Loans. See “Risk
Factors” in this Supplement.

The actual remaining terms to maturity, loan ages and, in the case of Group 1, 2 and 3 and Subgroup
4A, 4B, 5C and 6A Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1,
2 and 3 and Subgroup 4A, 4B, 5A, 5B, 5C, 6A and 6B Trust Assets will differ from the weighted averages
shown above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Subgroup 7A, 7B and 7C Trust
Assets: See Exhibit A to this Supplement for certain information regarding the characteristics of the
Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.
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Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. Under certain circumstances, Class QA will be subject to
mandatory exchange, with no exchange fee, for its related outstanding REMIC Securities. See
“Description of the Securities — Modification and Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or Inverse
Floating Rate Class and Class QA. See “Description of the Securities — Form of Securities” in this Supple-
ment.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.25% 0.43500% 0.25% 6.50% 0 0.00%
AS . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.06500% 0.00% 6.25% 0 6.25%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Class QA is a Weighted Average Coupon Class. Class QA will accrue interest during each Accrual Period
at an equivalent annualized rate derived by aggregating the accrued interest on its related REMIC Classes
for such Accrual Period expressed as a percentage of its outstanding principal balance for such Accrual
Period, subject to certain limitations as set forth under “Description of the Securities — Modification and
Exchange” in this Supplement. The approximate initial Interest Rate for Class QA, which will be in effect
for the first Accrual Period, is 9.26644%.

Class W is a Weighted Average Coupon Class. Class W will accrue interest during each Accrual Period at
a per annum Interest Rate equal to the Weighted Average Certificate Rate of the Group 5 Trust Assets for
that Accrual Period. The approximate initial Interest Rate for Class W, which will be in effect for the first
Accrual Period, is 5.24715%.

Class WA is a Weighted Average Coupon Class. Class WA will accrue interest during each Accrual
Period at a per annum Interest Rate equal to the Weighted Average Certificate Rate of the Group 6 Trust
Assets for that Accrual Period. The approximate initial Interest Rate for Class WA, which will be in effect
for the first Accrual Period, is 6.28908%.

Allocation of Principal: On each Distribution Date, the following distributions will be made to the
related Securities:

B-885



SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the AZ, ZA and ZX Accrual Amounts will be allo-
cated as follows:

• The AZ Accrual Amount will be allocated, sequentially, to VA, AV and AZ, in that order, until
retired

• The Group 1 Principal Distribution Amount and the ZA and ZX Accrual Amounts in the follow-
ing order of priority:

1. Concurrently, to AB and AF, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To ZA, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To ZX, until retired

4. To ZA, without regard to its Scheduled Principal Balance, until retired

5. Concurrently, to AB and AF, pro rata, without regard to their Aggregate Scheduled Principal
Balance for that Distribution Date, until retired

6. Sequentially, to VA, AV and AZ, in that order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the ZC Accrual Amount will be allocated as fol-
lows:

• The ZC Accrual Amount will be allocated, sequentially, to VC, CV and ZC, in that order, until
retired

• The Group 2 Principal Distribution Amount will be allocated, sequentially, to CA, VC, CV and
ZC, in that order, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the DZ Accrual Amount will be allocated, sequen-
tially, to DA and DZ, in that order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the NZ Accrual Amount will be allocated as fol-
lows:

• The NZ Accrual Amount will be allocated, sequentially, to NA and NZ, in that order, until retired

• The Group 4 Principal Distribution Amount in the following order of priority:

1. Sequentially, to NE and NY, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. To ND, until reduced to its Scheduled Principal Balance for that Distribution Date

3. Sequentially, to NA and NZ, in that order, until retired

4. To ND, without regard to its Scheduled Principal Balance, until retired

5. Sequentially, to NE and NY, in that order, without regard to their Aggregate Scheduled
Principal Balance for that Distribution Date, until retired
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SECURITY GROUP 5

The Group 5 Principal Distribution Amount will be allocated to W, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated to WA, until retired

SECURITY GROUP 7

The Subgroup 7A Principal Distribution Amount and the Subgroup 7B Principal Distribution
Amount will be allocated as follows:

• The Subgroup 7A Principal Distribution Amount to XA, until retired

• The Subgroup 7B Principal Distribution Amount to NX, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Ranges:

Structuring Ranges or Rate

PAC Classes
AB and AF (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149% PSA through 250% PSA
PAC I Classes
NE and NY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 250% PSA
PAC II Class
ND . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 250% PSA
TAC Class
ZA* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100% PSA

* No initial Effective Rate

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding notional balance of the related Trust Asset Sub-
group indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . . $14,223,750 25% of AB and AF (in the aggregate) (PAC/AD Classes)
AS . . . . . . . . . . . . 12,643,333 100% of AF (PAC/AD Class)
BI . . . . . . . . . . . . 31,238,571 42.8571428571% of CA and DA (in the aggregate) (SEQ/AD Classes)
CI . . . . . . . . . . . . 28,146,428 42.8571428571% of CA (SEQ Class)
DI . . . . . . . . . . . . 3,092,142 42.8571428571% of DA (SEQ/AD Class)
IN . . . . . . . . . . . . 21,000,001 100% of the Subgroup 7C Trust Assets
NI . . . . . . . . . . . . 13,413,333 33.3333333333% of NE (PAC I Class)

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$1,100,761,472
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-099

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the clos-
ing date to be July 30, 2015.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from
registration under the Securities Act
of 1933 and are “exempted secu-
rities” under the Securities
Exchange Act of 1934.

Citigroup Academy Securities
The date of this Offering Circular Supplement is July 23, 2015.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
BA(1) . . . . . . . . . . . . . . . . . . . . . . . . . $114,587,773 3.50% PAC/AD FIX 38379NR46 November 2044
BF . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,971,611 (5) PT FLT 38379NR53 July 2045
BS . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,971,611 (5) NTL(PT) INV/IO 38379NR61 July 2045
BY . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,298,671 3.50 PAC/AD FIX 38379NR79 July 2045
BZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,000,000 3.50 SUP FIX/Z 38379NR87 July 2045

Security Group 2
CE . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,325,239 2.25 SC/TAC/AD FIX 38379NR95 April 2040
CF . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,320,966 (5) SC/PT FLT 38379NS29 April 2040
CI(1) . . . . . . . . . . . . . . . . . . . . . . . . . 8,721,323 5.00 NTL(SC/PT) FIX/IO 38379NS37 April 2040
CS . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,320,966 (5) NTL(SC/PT) INV/IO 38379NS45 April 2040
CZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,638,551 3.00 SC/SUP FIX/Z 38379NS52 April 2040
IC(1) . . . . . . . . . . . . . . . . . . . . . . . . . 5,898,785 5.00 NTL(SC/TAC/AD) FIX/IO 38379NS60 April 2040

Security Group 3
DB . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,000,000 2.25 PT FIX 38379NS78 July 2045
DI . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,000,000 6.00 NTL(PT) FIX/IO 38379NS86 July 2045

Security Group 4
EA . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,386,110 2.00 SEQ/AD FIX 38379NS94 December 2044
EI . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,054,874 5.50 NTL(PT) FIX/IO 38379NT28 July 2045
EZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,734,613 3.00 SEQ FIX/Z 38379NT36 July 2045
IE . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,706,565 5.50 NTL(SEQ/AD) FIX/IO 38379NT44 December 2044

Security Group 5
GA . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,946,053 3.50 PAC/AD FIX 38379NT51 March 2044
GZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,679,445 3.50 SUP FIX/Z 38379NT69 July 2045
ZG . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,821,878 3.50 PAC/AD FIX/Z 38379NT77 July 2045

Security Group 6
DG . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,983,143 2.25 SEQ FIX 38379NT85 October 2040
GD . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,736,000 2.00 SEQ FIX 38379NT93 March 2039
GP(1) . . . . . . . . . . . . . . . . . . . . . . . . . 114,297,857 4.00 SEQ FIX 38379NU26 October 2040
GY . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,850,390 3.50 SEQ FIX 38379NU34 July 2045
ID(1) . . . . . . . . . . . . . . . . . . . . . . . . . 2,909,714 3.50 NTL(SEQ) FIX/IO 38379NU42 March 2039

Security Group 7
HC . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,079,252 2.00 SEQ FIX 38379NU59 April 2039
HI(1) . . . . . . . . . . . . . . . . . . . . . . . . . 20,176,822 3.50 NTL(SEQ) FIX/IO 38379NU67 April 2039
HV(1) . . . . . . . . . . . . . . . . . . . . . . . . . 6,256,092 3.50 SEQ FIX 38379NU75 January 2041
HZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 11,907,533 3.50 SEQ FIX/Z 38379NU83 July 2045
VH(1) . . . . . . . . . . . . . . . . . . . . . . . . . 6,831,912 3.50 SEQ/AD FIX 38379NU91 July 2028

Security Group 8
LN(1) . . . . . . . . . . . . . . . . . . . . . . . . . 62,697,000 4.00 PAC I/AD FIX 38379NV25 July 2045
LZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 135,000 4.00 PAC I/AD FIX/Z 38379NV33 July 2045
YZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 12,246,000 4.00 PAC II/AD FIX/Z 38379NV41 July 2045
ZY(1) . . . . . . . . . . . . . . . . . . . . . . . . . 6,631,746 4.00 SUP FIX/Z 38379NV58 July 2045

Security Group 9
IK . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,581 6.00 NTL(SC/PT) FIX/IO 38379NV66 November 2038
KA(1) . . . . . . . . . . . . . . . . . . . . . . . . . 68,181,000 3.00 PAC I FIX 38379NV74 May 2044
KB(1) . . . . . . . . . . . . . . . . . . . . . . . . . 3,646,000 3.00 PAC I FIX 38379NV82 December 2044
KC(1) . . . . . . . . . . . . . . . . . . . . . . . . . 4,210,000 3.00 PAC I FIX 38379NV90 July 2045
KF . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,133,667 (5) PT FLT 38379NW24 July 2045
KI . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,635,998 5.00 NTL(SC/PT) FIX/IO 38379NW32 March 2037
KM(1) . . . . . . . . . . . . . . . . . . . . . . . . 18,369,000 3.00 SC/PAC FIX 38379NW40 June 2039
KN(1) . . . . . . . . . . . . . . . . . . . . . . . . . 10,561,802 3.00 SC/SUP FIX 38379NW57 June 2039
KQ . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,059,000 3.00 PAC II/AD FIX 38379NW65 July 2045
KS . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,133,667 (5) NTL(PT) INV/IO 38379NW73 July 2045
KU(1) . . . . . . . . . . . . . . . . . . . . . . . . . 13,236,168 3.00 SUP/AD FIX 38379NW81 July 2045
KZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 3.00 PAC II FIX/Z 38379NW99 July 2045
ZK . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000 3.00 SUP FIX/Z 38379NX23 July 2045

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38379NX31 July 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. Classes CI, EI, IK and KI will be
reduced with the outstanding principal balance of the related Trust Asset Group or Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Citigroup Global Markets Inc.

Co-Sponsor: Academy Securities Inc.

Trustee: U.S. Bank National Association

Tax Administrator: The Trustee

Closing Date: July 30, 2015

Distribution Dates: For the Group 2 and 4 Securities, the 16th day of each month or, if the 16th day
is not a Business Day, the first Business Day thereafter, commencing in August 2015. For the Group 1, 3
and 5 through 9 Securities, the 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in August 2015.

Trust Assets:

Trust Asset
Group or

Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.0% 30

2 Underlying Certificate (1) (1)

3A Ginnie Mae II(3) 6.0% 30

3B Ginnie Mae I 6.0% 30

4 Ginnie Mae I 5.5% 30(4)

5 Ginnie Mae II 3.5% 30

6 Ginnie Mae II 3.5% 30

7 Ginnie Mae II 3.5% 30

8 Ginnie Mae II 4.0% 30

9A Ginnie Mae II 4.0% 30

9B Underlying Certificate (1) (1)

9C Underlying Certificate (1) (1)

9D Underlying Certificates (1) (1)

9E Underlying Certificate (1) (1)

9F Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

(2) The Group 3 and 9 Trust Assets consist of subgroups, Subgroup 3A and 3B and
Subgroup 9A through 9F, respectively (each, a “Subgroup”).

(3) Less than 11% of the Mortgage Loans underlying the Subgroup 3A Trust Assets
are buydown mortgage loans.

(4) Up to 1% of the Group 4 Trust Assets may consist of Mortgage Loans having an
Original Term to Maturity of 20 years.
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Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case
of a certain MX Class in Groups 6 and 7, payments on each Group will be based solely on payments on
the Trust Asset Group with the same numerical designation.

Assumed Characteristics of the Mortgage Loans Underlying the Group 1 and 3 through 8 and
Subgroup 9A Trust Assets(1):

Principal
Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 1 Trust Assets
$189,858,055 352 7 4.325%

Subgroup 3A Trust Assets
$17,147,992 221 128 6.440%

Subgroup 3B Trust Assets
$22,852,008 241 109 6.500%

Group 4 Trust Assets
$99,120,723 248 99 6.000%

Group 5 Trust Assets(3)

$149,447,376 357 2 3.888%

Group 6 Trust Assets
$219,867,390 354 3 3.889%

Group 7 Trust Assets
$72,074,789 355 4 3.878%

Group 8 Trust Assets(3)

$81,709,746 357 2 4.380%

Subgroup 9A Trust Assets(3)

$140,467,835 357 1 4.365%

(1) As of July 1, 2015.
(2) The Mortgage Loans underlying the Group 1 and 5 through 8 and Subgroup 3A

and 9A Trust Assets may bear interest at rates ranging from 0.25% to 1.50% per
annum above the related Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 5 and 8 and Sub-
group 9A Trust Assets may be higher balance Mortgage Loans. See “Risk Fac-
tors” in this Supplement.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1 and 5 through 8 and
Subgroup 3A and 9A Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the
Group 1 and 3 through 8 and Subgroup 9A Trust Assets will differ from the weighted averages shown
above, perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 2 and Subgroup 9B through 9F
Trust Assets: See Exhibit A to this Supplement for certain information regarding the characteristics of
the Mortgage Loans included in the related Underlying Trusts.
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Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or Inverse
Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

BF . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.3% 0.487% 0.3% 6.0% 0 0.0%
BS . . . . . . . . . . . . . . . . . . . . . . . . . 5.7% � LIBOR 5.513% 0.0% 5.7% 0 5.7%
CF . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.4% 0.587% 0.4% 6.0% 0 0.0%
CS . . . . . . . . . . . . . . . . . . . . . . . . . 5.6% � LIBOR 5.413% 0.0% 5.6% 0 5.6%
KF . . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.3% 0.483% 0.3% 6.5% 0 0.0%
KS . . . . . . . . . . . . . . . . . . . . . . . . 6.2% � LIBOR 6.017% 0.0% 6.2% 0 6.2%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the BZ Accrual Amount will be allocated as fol-
lows:

• The BZ Accrual Amount in the following order of priority:

1. Sequentially, to BA and BY, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. To BZ, until retired

• The Group 1 Principal Distribution Amount, concurrently, as follows:

1. 20% to BF, until retired
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2. 80% in the following order of priority:

a. Sequentially, to BA and BY, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To BZ, until retired

c. Sequentially, to BA and BY, in that order, but without regard to their Aggregate Sched-
uled Principal Balance, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the CZ Accrual Amount will be allocated as fol-
lows:

• The CZ Accrual Amount in the following order of priority:

1. To CE, until reduced to its Scheduled Principal Balance for that Distribution Date

2. To CZ, until retired

• The Group 2 Principal Distribution Amount, concurrently, as follows:

1. 48.3333340901% to CF, until retired

2. 51.6666659099% in the following order of priority:
a. To CE, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To CZ, until retired

c. To CE, but without regard to its Scheduled Principal Balance, until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated to DB, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the EZ Accrual Amount will be allocated, sequen-
tially, to EA and EZ, in that order, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount, the GZ Accrual Amount and the ZG Accrual Amount
will be allocated as follows:

• The ZG Accrual Amount, sequentially, to GA and ZG, in that order, until retired

• The Group 5 Principal Distribution Amount and the GZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to GA and ZG, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

2. To GZ, until retired

3. Sequentially, to GA and ZG, in that order, but without regard to their Aggregate Scheduled
Principal Balance, until retired
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SECURITY GROUP 6

The Group 6 Principal Distribution Amount will be allocated in the following order of priority:

1. Concurrently, as follows:

a. 71.4285713393% to GP, until retired

b. 28.5714286607% sequentially, to GD and DG, in that order, until retired

2. To GY, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount and the HZ Accrual Amount will be allocated as fol-
lows:

• The HZ Accrual Amount, sequentially, to VH and HZ, in that order, until retired

• The Group 7 Principal Distribution Amount, sequentially, to HC, HV, VH and HZ, in that order,
until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount, the LZ Accrual Amount, the YZ Accrual Amount and
the ZY Accrual Amount will be allocated as follows:

• The LZ Accrual Amount, sequentially, to LN and LZ, in that order, until retired

• The YZ Accrual Amount, in the following order of priority:

1. Sequentially, to LN and LZ, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. To YZ, until retired

• The Group 8 Principal Distribution Amount and the ZY Accrual Amount in the following order
of priority:

1. To LN, LZ and YZ, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date, in the following order of priority:

a. Sequentially, to LN and LZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. To YZ, until retired

c. Sequentially, to LN and LZ, in that order, but without regard to their Aggregate Scheduled
Principal Balance, until retired

2. To ZY, until retired

3. To LN, LZ and YZ, in the same manner and priority described in step 1. above, but without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 9

The Subgroup 9A, 9B, 9C, 9D, 9E and 9F Principal Distribution Amount, the KZ Accrual Amount
and the ZK Accrual Amount will be allocated as follows:

• The KZ Accrual Amount, sequentially, to KQ and KZ, in that order, until retired
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• The ZK Accrual Amount, sequentially, to KU and ZK, in that order, until retired

• The Subgroup 9A Principal Distribution Amount, concurrently, as follows:

1. 28.5714284697% to KF, until retired

2. 71.4285715303% in the following order of priority:

a. Sequentially, to KA, KB and KC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Sequentially, to KQ and KZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to KU and ZK, in that order, until retired

d. Sequentially, to KQ and KZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to KA, KB and KC, in that order, without regard to their Aggregate Sched-
uled Principal Balance, until retired

• The Subgroup 9B, 9C, 9D, 9E and 9F Principal Distribution Amounts in the following order of
priority:

1. To KM, until reduced to its Scheduled Principal Distribution Amount for that Distribution
Date

2. To KN, until retired

3. To KM, without regard to its Scheduled Principal Distribution Amount, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Ranges or Rate:

Structuring Ranges or Rate

PAC Classes
BA and BY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125% PSA through 275% PSA
GA and ZG (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375% PSA through 475% PSA
KM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142% PSA through 300% PSA
PAC I Classes
KA, KB and KC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142% PSA through 300% PSA
LN and LZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 295% PSA through 605% PSA
PAC II Classes
KQ and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204% PSA through 300% PSA
PAC I and PAC II Classes
LN, LZ and YZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 349% PSA through 450% PSA
TAC Class
CE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal balance of the related Trust Asset Group
or Subgroup indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . . . . . . $14,256,937 18.75% of KA, KB and KC (in the aggregate) (PAC I Classes)
3,444,187 18.75% of KM (SC/PAC Class)

$17,701,124

BI . . . . . . . . . . . $42,970,414 37.5% of BA (PAC/AD Class)
BS . . . . . . . . . . 37,971,611 100% of BF (PT Class)
CI . . . . . . . . . . . 8,721,323 11% of the Group 2 Trust Assets
CS . . . . . . . . . . 38,320,966 100% of CF (SC/PT Class)
DI . . . . . . . . . . 25,000,000 62.5% of DB (PT Class)
EI . . . . . . . . . . . 45,054,874 45.4545454545% of the Group 4 Trust Assets
GI . . . . . . . . . . 48,984,795 42.8571428571% of GP (SEQ Class)
HI . . . . . . . . . . 20,176,822 42.8571428571% of HC (SEQ Class)
IC . . . . . . . . . . . 5,898,785 15% of CE (SC/TAC/AD Class)
ID . . . . . . . . . . 2,909,714 7.1428571429% of GD (SEQ Class)
IE . . . . . . . . . . . 17,706,565 18.1818181818% of EA (SEQ/AD Class)
IK . . . . . . . . . . . $ 61,122 8.3333333333% of the Subgroup 9D Trust Assets

89,459 20.8333333333% of the Subgroup 9E Trust Assets

$ 150,581

IN . . . . . . . . . . $13,467,562 18.75% of KA and KB (in the aggregate) (PAC I Classes)
IP . . . . . . . . . . . $12,783,937 18.75% of KA (PAC I Class)

3,444,187 18.75% of KM (SC/PAC Class)

$16,228,124

KI . . . . . . . . . . . $ 5,635,998 40% of the Subgroup 9C Trust Assets
KS . . . . . . . . . . 40,133,667 100% of KF (PT Class)
LI . . . . . . . . . . . 39,185,625 62.5% of LN (PAC I/AD Class)
MI . . . . . . . . . . $ 8,721,323 11% of the Group 2 Trust Assets

5,898,785 15% of CE (SC/TAC/AD Class)

$14,620,108

NI . . . . . . . . . . $12,783,937 18.75% of KA (PAC I Class)
PI . . . . . . . . . . . 14,256,937 18.75% of KA, KB and KC (in the aggregate) (PAC I Classes)
TI . . . . . . . . . . . $ 2,909,714 7.1428571429% of GD (SEQ Class)

20,176,822 42.8571428571% of HC (SEQ Class)

$23,086,536

UI . . . . . . . . . . $13,467,562 18.75% of KA and KB (in the aggregate)(PAC I Classes)
3,444,187 18.75% of KM (SC/PAC Class)

$16,911,749
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Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$490,312,920
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-105

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
CA . . . . . . . . . . . . . . . . . . . . $ 78,376,533 2.00% SEQ FIX 38379NQD7 March 2039
CI . . . . . . . . . . . . . . . . . . . . 33,589,942 3.50 NTL(SEQ) FIX/IO 38379NQE5 March 2039
CV . . . . . . . . . . . . . . . . . . . . 10,059,045 3.50 SEQ/AD FIX 38379NQF2 October 2026
CZ . . . . . . . . . . . . . . . . . . . . 20,949,401 3.50 SEQ FIX/Z 38379NQG0 July 2045
VC . . . . . . . . . . . . . . . . . . . . 11,515,598 3.50 SEQ/AD FIX 38379NQH8 November 2035

Security Group 2
EF . . . . . . . . . . . . . . . . . . . . 59,151,471 (5) PT FLT 38379NQJ4 July 2045
EG(1) . . . . . . . . . . . . . . . . . 21,509,627 2.25 PT FIX 38379NQK1 July 2045
ET(1) . . . . . . . . . . . . . . . . . . 59,151,471 (5) NTL(PT) INV/IO 38379NQL9 July 2045
EU(1) . . . . . . . . . . . . . . . . . 19,641,214 (5) NTL(SC/PT) INV/IO 38379NQM7 February 2040
EY(1) . . . . . . . . . . . . . . . . . 78,564,856 2.25 SC/PT FIX 38379NQN5 February 2040
FE . . . . . . . . . . . . . . . . . . . . 19,641,214 (5) SC/PT FLT 38379NQP0 February 2040

Security Group 3
KA . . . . . . . . . . . . . . . . . . . 18,000,000 4.50 SC/SEQ FIX 38379NQQ8 October 2037
KB . . . . . . . . . . . . . . . . . . . . 31,353,681 4.50 SC/SEQ FIX 38379NQR6 October 2037

Security Group 4
LT(1) . . . . . . . . . . . . . . . . . . 100,000,000 5.00 PT FIX 38379NQS4 October 2039

Security Group 5
IK . . . . . . . . . . . . . . . . . . . . 20,595,747 5.00 NTL(PT) FIX/IO 38379NQT2 October 2039
KP(1) . . . . . . . . . . . . . . . . . . 35,000,000 2.50 PAC/AD FIX 38379NQU9 October 2039
KY . . . . . . . . . . . . . . . . . . . 1,713,000 2.50 PAC/AD FIX 38379NQV7 October 2039
KZ . . . . . . . . . . . . . . . . . . . . 4,478,494 2.50 SUP FIX/Z 38379NQW5 October 2039

Residual
RR . . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379NQX3 July 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Class IK will be reduced with the outstanding principal balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

The securities may not be suitable investments for you. You should consider carefully the risks of inves-
ting in them.

See “Risk Factors” beginning on page S-8 which highlights some of these risks.

The Sponsor and the Co-Sponsor will offer the securities from time to time in negotiated transactions at varying
prices. We expect the closing date to be July 30, 2015.

You should read the Base Offering Circular as well as this Supplement.

The securities are exempt from registration under the Securities Act of 1933 and are “exempted securities” under
the Securities Exchange Act of 1934.

Goldman, Sachs & Co. Bonwick Capital Partners

The date of this Offering Circular Supplement is July 23, 2015.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Goldman, Sachs & Co.

Co-Sponsor: Bonwick Capital Partners, LLC

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: July 30, 2015

Distribution Dates: For the Group 1, 3, 4 and 5 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in August 2015. For the
Group 2 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the first Busi-
ness Day thereafter, commencing in August 2015.

Trust Assets:

Trust Asset
Group or

Subgroup (2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 3.5% 30

2A Underlying Certificate (1) (1)

2B Ginnie Mae I 5.0% 30

3 Underlying Certificate (1) (1)

4 Ginnie Mae II 5.0% 30

5 Ginnie Mae II 5.0% 30

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

(2) The Group 2 Trust Assets consist of subgroups, Subgroup 2A and Subgroup 2B
(each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1 and Subgroup 2B Trust
Assets(1):

Principal
Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 1 Trust Assets
$120,900,577 351 6 3.880%

Subgroup 2B Trust Assets
$80,661,098 284 69 5.500%

(1) As of July 1, 2015.
(2) The Mortgage Loans underlying the Group 1 Trust Assets may bear interest at

rates ranging from 0.25% to 1.50% per annum above the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1 Trust Assets, Mortgage
Rates of many of the Mortgage Loans underlying the Group 1 and Subgroup 2B Trust Assets will differ
from the weighted averages shown above, perhaps significantly. See “The Trust Assets — The Mortgage
Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 3 and Subgroup 2A Trust
Assets: See Exhibit A to this Supplement for certain information regarding the characteristics of the
Mortgage Loans included in the related Underlying Trusts.

Characteristics of the Mortgage Loans Underlying the Group 4 and 5 Trust Assets (1):

Group
Pool

Number Principal Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

4 004541 $ 59,000,000.05 284 70 5.388%
4 004559 40,999,999.95 284 69 5.377

$100,000,000.00

5 004541 $ 24,228,142.51 284 70 5.388%
5 004559 16,963,351.53 284 69 5.377

$ 41,191,494.04

(1) As of July 1, 2015.
(2) The Mortgage Loans underlying the Group 4 and 5 Trust Assets may bear inter-

est at rates ranging from 0.25% to 1.50% per annum above the related Certificate
Rate.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 4 and 5 Trust Assets will differ from the weighted averages shown above, perhaps
significantly. See “The Trust Assets – The Mortgage Loans” in this Supplement.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.
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Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only Class. See
“Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

EF . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.5391% 0.35% 6.00% 0 0.00%
ES . . . . . . . . . . . . . . . . . . . . . . . 5.65% � LIBOR 5.4609% 0.00% 5.65% 0 5.65%
ET . . . . . . . . . . . . . . . . . . . . . . 5.65% � LIBOR 5.4609% 0.00% 5.65% 0 5.65%
EU . . . . . . . . . . . . . . . . . . . . . . 5.65% � LIBOR 5.4609% 0.00% 5.65% 0 5.65%
FE . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.35% 0.5391% 0.35% 6.00% 0 0.00%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount and the CZ Accrual Amount will be allocated as fol-
lows:

• The CZ Accrual Amount, sequentially, to CV, VC and CZ, in that order, until retired

• The Group 1 Principal Distribution Amount, sequentially, to CA, CV, VC and CZ, in that order,
until retired

SECURITY GROUP 2

The Subgroup 2A Principal Distribution Amount and the Subgroup 2B Principal Distribution
Amount will be allocated as follows:

• The Subgroup 2A Principal Distribution Amount, concurrently, to EY and FE, pro rata, until
retired

• The Subgroup 2B Principal Distribution Amount, concurrently, to EF and EG, pro rata, until
retired
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SECURITY GROUP 3

The Group 3 Principal Distribution Amount will be allocated, sequentially, to KA and KB, in that
order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount will be allocated to LT, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount and the KZ Accrual Amount will be allocated in the
following order of priority:

1. Sequentially, to KP and KY, in that order, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date

2. To KZ, until retired

3. Sequentially, to KP and KY, in that order, without regard to their Aggregate Scheduled Principal
Balance, until retired

Scheduled Principal Balances: The Aggregate Scheduled Principal Balances for the Classes listed
below are included in Schedule II to this Supplement. They were calculated using among other things
the following Structuring Range:

Structuring Range

PAC Classes
KP and KY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 250% PSA through 350% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

CI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $33,589,942 42.8571428571% of CA (SEQ Class)
ES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $59,151,471 100% of EF (PT Class)

19,641,214 100% of FE (SC/PT Class)

$78,792,685

ET . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $59,151,471 100% of EF (PT Class)
EU . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,641,214 100% of FE (SC/PT Class)
IK . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,595,747 50% of the Group 5 Trust Assets
KI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,500,000 10% of KP (PAC/AD Class)
LI . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,000,000 60% of LT (PT Class)

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$654,671,679
Government National Mortgage Association

GINNIE MAEÈ

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-106

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the clos-
ing date to be July 30, 2015.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from
registration under the Securities Act
of 1933 and are “exempted secu-
rities” under the Securities
Exchange Act of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate
Principal
Type(3)

Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
AB . . . . . . . . . . . . . . . . . . . . . . . . . . . $38,829,865 2.0% SC/PT FIX 38379NYU0 August 2039
IO . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,709,914 5.5 NTL (SC/PT) FIX/IO 38379NYV8 August 2039

Security Group 2
UA . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,307,000 3.5 SEQ FIX 38379NYW6 September 2043
UV(1) . . . . . . . . . . . . . . . . . . . . . . . . . 3,363,000 3.5 AD/SEQ FIX 38379NYX4 July 2028
UZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 5,862,232 3.5 SEQ FIX/Z 38379NYY2 July 2045
VU(1) . . . . . . . . . . . . . . . . . . . . . . . . . 2,075,000 3.5 SEQ/AD FIX 38379NYZ9 May 2034

Security Group 3
QA . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,580,666 4.0 PAC/AD FIX 38379NZA3 July 2045
QB . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,478,000 2.5 PAC I/AD FIX 38379NZB1 February 2044
QD . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,795,000 2.5 PAC II/AD FIX 38379NZC9 July 2045
QV . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,408,000 2.5 AD/PAC I FIX 38379NZD7 October 2028
QZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,599,000 2.5 PAC I/AD FIX/Z 38379NZE5 July 2045
XZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,334 2.5 PAC II/AD FIX/Z 38379NZF2 July 2045
ZX . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,419,430 3.5 SUP FIX/Z 38379NZG0 July 2045

Security Group 4
CF(1) . . . . . . . . . . . . . . . . . . . . . . . . . 42,501,307 (5) PAC/AD FLT 38379NZH8 May 2045
CO(1) . . . . . . . . . . . . . . . . . . . . . . . . . 36,429,693 0.0 PAC/AD PO 38379NZJ4 May 2045
CS(1) . . . . . . . . . . . . . . . . . . . . . . . . . 42,501,307 (5) NTL (PAC/AD) INV/IO 38379NZK1 May 2045
CY . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,497,000 3.5 PAC/AD FIX 38379NZL9 July 2045
CZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 11,910,000 3.5 TAC I/AD FIX/Z 38379NZM7 July 2045
FC(1) . . . . . . . . . . . . . . . . . . . . . . . . . 19,360,000 (5) PT FLT 38379NZN5 July 2045
SC(1) . . . . . . . . . . . . . . . . . . . . . . . . . 19,360,000 (5) NTL (PT) INV/IO 38379NZP0 July 2045
YZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,300,000 3.5 SUP FIX/Z 38379NZQ8 July 2045
ZY . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,162,000 3.5 TAC II/AD FIX/Z 38379NZR6 July 2045

Security Group 5
DF(1) . . . . . . . . . . . . . . . . . . . . . . . . . 47,909,076 (5) PAC/AD FLT 38379NZS4 January 2045
DO(1) . . . . . . . . . . . . . . . . . . . . . . . . . 41,064,924 0.0 PAC/AD PO 38379NZT2 January 2045
DS(1) . . . . . . . . . . . . . . . . . . . . . . . . . 47,909,076 (5) NTL (PAC/AD) INV/IO 38379NZU9 January 2045
DY . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,936,000 3.5 PAC/AD FIX 38379NZV7 July 2045
DZ . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000 3.5 SUP FIX/Z 38379NZW5 July 2045
FD(1) . . . . . . . . . . . . . . . . . . . . . . . . . 22,400,000 (5) PT FLT 38379NZX3 July 2045
SD(1) . . . . . . . . . . . . . . . . . . . . . . . . . 22,400,000 (5) NTL (PT) INV/IO 38379NZY1 July 2045
ZD(1) . . . . . . . . . . . . . . . . . . . . . . . . . 18,090,000 3.5 TAC/AD FIX/Z 38379NZZ8 July 2045

Security Group 6
AF(1) . . . . . . . . . . . . . . . . . . . . . . . . . 25,941,461 (5) PAC/AD FLT 38379NA28 July 2045
AO(1) . . . . . . . . . . . . . . . . . . . . . . . . . 22,235,539 0.0 PAC/AD PO 38379NA36 July 2045
AS(1) . . . . . . . . . . . . . . . . . . . . . . . . . 25,941,461 (5) NTL (PAC/AD) INV/IO 38379NA44 July 2045
AZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 549,000 3.5 SUP FIX/Z 38379NA51 July 2045
ZA . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,000,000 3.5 TAC/AD FIX/Z 38379NA69 July 2045
ZL(1) . . . . . . . . . . . . . . . . . . . . . . . . . 97,000 3.5 PAC/AD FIX/Z 38379NA77 July 2045

Security Group 7
JO(1) . . . . . . . . . . . . . . . . . . . . . . . . . 645,693 0.0 SC/PAC/AD PO 38379NA85 May 2045
JW(1) . . . . . . . . . . . . . . . . . . . . . . . . . 753,307 6.5 SC/PAC/AD FIX 38379NA93 May 2045
JZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . 858,000 3.5 SC/SUP/AD FIX/Z 38379NB27 May 2045
ZJ(1) . . . . . . . . . . . . . . . . . . . . . . . . . . 276,286 3.5 SC/SEQ FIX/Z 38379NB35 May 2045

Security Group 8
LZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 3,596,088 3.5 SC/PT FIX/Z 38379NB43 May 2045

Security Group 9
BF(1) . . . . . . . . . . . . . . . . . . . . . . . . . 16,839,307 (5) SC/PAC/AD FLT 38379NB50 April 2045
BO(1) . . . . . . . . . . . . . . . . . . . . . . . . . 14,433,693 0.0 SC/PAC/AD PO 38379NB68 April 2045
BS(1) . . . . . . . . . . . . . . . . . . . . . . . . . 16,839,307 (5) NTL (SC/PAC/AD) INV/IO 38379NB76 April 2045
BZ(1) . . . . . . . . . . . . . . . . . . . . . . . . . 3,138,000 3.5 SC/SUP/AD FIX/Z 38379NB84 April 2045
IB(1) . . . . . . . . . . . . . . . . . . . . . . . . . . 34,431,778 3.5 NTL (SC/PT) FIX/IO 38379NB92 April 2045
ZB(1) . . . . . . . . . . . . . . . . . . . . . . . . . 20,778 3.5 SC/SEQ FIX/Z 38379NC26 April 2045

Residual
RR . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 0.0 NPR NPR 38379NC34 July 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Class IB will be reduced with the outstanding principal balance of the related Trust Asset Group.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Deutsche Bank Securities Duncan-Williams, Inc.
The date of this Offering Circular Supplement is July 23, 2015.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Deutsche Bank Securities Inc.

Co-Sponsor: Duncan-Williams, Inc.

Trustee: U.S. Bank National Association

Tax Administrator: The Trustee

Closing Date: July 30, 2015

Distribution Date: The 20th day of each month or, if the 20th day is not a Business Day, the first
Business Day thereafter, commencing in August 2015.

Trust Assets:

Trust Asset
Group Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Underlying Certificate (1) (1)

2 Ginnie Mae II 3.5% 30

3 Ginnie Mae II 3.5% 30

4 Ginnie Mae II 4.0% 30

5 Ginnie Mae II 4.0% 30

6 Ginnie Mae II 3.5% 30

7 Underlying Certificates (1) (1)

8 Underlying Certificate (1) (1)

9 Underlying Certificates (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in Exhibits
A and B to this Supplement.

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Except in the case
of certain MX Classes in Groups 4, 5, 6, 7, 8 and 9, payments on each Group will be based solely on
payments on the Trust Asset Group with the same numerical designation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 2, 3, 4, 5 and 6 Trust
Assets(1):

Principal
Balance

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)
Weighted Average
Mortgage Rate(2)

Group 2 Trust Assets
$99,607,232(3) 358 2 3.883%

Group 3 Trust Assets
$ 94,826,084(3) 358 2 3.883%

71,464,346(3) 359 1 3.883%

$166,290,430

Group 4 Trust Assets
$116,160,000 355 4 4.370%

Group 5 Trust Assets
$134,400,000 350 7 4.310%

Group 6 Trust Assets
$58,823,000(3) 356 3 3.853%

(1) As of July 1, 2015.
(2) The Mortgage Loans underlying the Group 2, 3, 4, 5 and 6 Trust Assets may

bear interest at rates ranging from 0.25% to 1.50% per annum above the related
Certificate Rate.

(3) More than 10% of the Mortgage Loans underlying the Group 2, 3 and 6 Trust
Assets may be higher balance Mortgage Loans. See “Risk Factors” in this
Supplement.

The actual remaining terms to maturity, loan ages and Mortgage Rates of many of the Mortgage Loans
underlying the Group 2, 3, 4, 5 and 6 Trust Assets will differ from the weighted averages shown above,
perhaps significantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 1, 7, 8 and 9 Trust Assets: See
Exhibit A to this Supplement for certain information regarding the characteristics of the Mortgage Loans
included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.

Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes a Principal Only, Interest
Only or Inverse Floating Rate Class. See “Description of the Securities — Form of Securities” in this
Supplement.
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Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.485% 0.30% 6.50% 0 0.00%
AS . . . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 6.015% 0.00% 6.20% 0 6.20%
BF . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.485% 0.30% 6.50% 0 0.00%
BS . . . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 6.015% 0.00% 6.20% 0 6.20%
CF . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.25% 0.435% 0.25% 6.50% 0 0.00%
CS . . . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.065% 0.00% 6.25% 0 6.25%
DF . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.25% 0.435% 0.25% 6.50% 0 0.00%
DS . . . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.065% 0.00% 6.25% 0 6.25%
FA . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.485% 0.30% 6.50% 0 0.00%
FC . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.485% 0.30% 6.50% 0 0.00%
FD . . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.485% 0.30% 6.50% 0 0.00%
SC . . . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 6.015% 0.00% 6.20% 0 6.20%
SD . . . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 6.015% 0.00% 6.20% 0 6.20%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date, the following distributions will be made to the
related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated to AB, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount and the UZ Accrual Amount will be allocated as fol-
lows:

• The UZ Accrual Amount, sequentially, to UV, VU and UZ, in that order, until retired

• The Group 2 Principal Distribution Amount, sequentially, to UA, UV, VU and UZ, in that order,
until retired

SECURITY GROUP 3

The Group 3 Principal Distribution Amount, the QZ Accrual Amount, the XZ Accrual Amount and
the ZX Accrual Amount will be allocated as follows:

• The QZ Accrual Amount, sequentially, to QV and QZ, in that order, until retired
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• The XZ Accrual Amount, sequentially, to QD and XZ, in that order, until retired

• The Group 3 Principal Distribution Amount and the ZX Accrual Amount in the following order
of priority:

1. To QA, QB, QD, QV, QZ and XZ, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date, concurrently, as follows:

a. 66.6666662158% to QA, until retired

b. 33.3333337842% in the following order of priority:

i. Sequentially, to QB, QV and QZ, in that order, until reduced to their Aggregate Sched-
uled Principal Balance for that Distribution Date

ii. Sequentially, to QD and XZ, in that order, until retired

iii. Sequentially, to QB, QV and QZ, in that order, without regard to their Aggregate
Scheduled Principal Balance, until retired

2. To ZX, until retired

3. To QA, QB, QD, QV, QZ and XZ, in the same manner and priority described in step 1
above, without regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount, the CZ Accrual Amount, the YZ Accrual Amount and
the ZY Accrual Amount will be allocated as follows:

• The CZ Accrual Amount, the YZ Accrual Amount and the ZY Accrual Amount in the following
order of priority:

1. To CF, CO and CY, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date in the following order of priority:

a. Concurrently, to CF and CO, pro rata, until retired

b. To CY, until retired

2. To CZ and ZY, until reduced to their Aggregate Scheduled Principal Balance for that Dis-
tribution Date in the following order of priority:

a. To CZ, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To ZY, until retired

c. To CZ, without regard to its Scheduled Principal Balance, until retired

3. To YZ, until retired

4. To CZ and ZY, in the same manner and priority described in step 2 above, without regard
to their Aggregate Scheduled Principal Balance, until retired

• The Group 4 Principal Distribution Amount, concurrently, as follows:

1. 16.6666666667% to FC, until retired

2. 83.3333333333% in the following order of priority:
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a. To CF, CO and CY, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date in the following order of priority:

i. Concurrently, to CF and CO, pro rata, until retired

ii. To CY, until retired

b. To CZ and ZY, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date in the following order of priority:

i. To CZ, until reduced to its Scheduled Principal Balance for that Distribution Date

ii. To ZY, until retired

iii. To CZ, without regard to its Scheduled Principal Balance, until retired

c. To YZ, until retired

d. To CZ and ZY, in the same manner and priority described in step 2.b above, without
regard to their Aggregate Scheduled Principal Balance, until retired

e. To CF, CO and CY, in the same manner and priority described in step 2.a above, without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 5

The Group 5 Principal Distribution Amount, the DZ Accrual Amount and the ZD Accrual Amount
will be allocated as follows:

• The DZ Accrual Amount and the ZD Accrual Amount in the following order of priority:

1. To DF, DO and DY, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date in the following order of priority:

a. Concurrently, to DF and DO, pro rata, until retired

b. To DY, until retired

2. To ZD, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To DZ, until retired

4. To ZD, without regard to its Scheduled Principal Balance, until retired

• The Group 5 Principal Distribution Amount, concurrently, as follows:

1. 16.6666666667% to FD, until retired

2. 83.3333333333% in the following order of priority:

a. To DF, DO and DY, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date in the following order of priority:

i. Concurrently, to DF and DO, pro rata, until retired

ii. To DY, until retired

b. To ZD, until reduced to its Scheduled Principal Balance for that Distribution Date

c. To DZ, until retired
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d. To ZD, without regard to its Scheduled Principal Balance, until retired

e. To DF, DO and DY, in the same manner and priority described in step 2.a above, with-
out regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount, the AZ Accrual Amount, the ZA Accrual Amount and
the ZL Accrual Amount will be allocated as follows:

• The ZL Accrual Amount in the following order of priority:

1. Concurrently, to AF and AO, pro rata, until retired

2. To ZL, until retired

• The Group 6 Principal Distribution Amount, the AZ Accrual Amount and the ZA Accrual Amount
in the following order of priority:

1. To AF, AO and ZL, until reduced to their Aggregate Scheduled Principal Balance for that
Distribution Date in the following order of priority:

a. Concurrently, to AF and AO, pro rata, until retired

b. To ZL, until retired

2. To ZA, until reduced to its Scheduled Principal Balance for that Distribution Date

3. To AZ, until retired

4. To ZA, without regard to its Scheduled Principal Balance, until retired

5. To AF, AO and ZL, in the same manner and priority described in step 1 above, without
regard to their Aggregate Scheduled Principal Balance, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount, the JZ Accrual Amount and the ZJ Accrual Amount will
be allocated in the following order of priority:

1. Concurrently, to JO and JW, pro rata, until reduced to their Aggregate Scheduled Principal Bal-
ance for that Distribution Date

2. To JZ, until retired

3. Concurrently, to JO and JW, pro rata, without regard to their Aggregate Scheduled Principal
Balance, until retired

4. To ZJ, until retired

SECURITY GROUP 8

The Group 8 Principal Distribution Amount will be allocated to LZ, until retired

SECURITY GROUP 9

The Group 9 Principal Distribution Amount, the BZ Accrual Amount and the ZB Accrual Amount
will be allocated in the following order of priority:

1. Concurrently, to BF and BO, pro rata, until reduced to their Aggregate Scheduled Principal
Balance for that Distribution Date
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2. To BZ, until retired

3. Concurrently, to BF and BO, pro rata, without regard to their Aggregate Scheduled Principal
Balance, until retired

4. To ZB, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Ranges or Rates:

Structuring Ranges or Rates

PAC Classes
AF, AO and ZL (in the aggregate) . . . . . . . . . . . . . . . . . . 150% PSA through 300% PSA
BF and BO (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 300% PSA
CF, CO and CY (in the aggregate) . . . . . . . . . . . . . . . . . . 125% PSA through 250% PSA
DF, DO and DY (in the aggregate) . . . . . . . . . . . . . . . . . 125% PSA through 250% PSA
JO and JW (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 150% PSA through 300% PSA
PAC I Classes
QB, QV and QZ (in the aggregate) . . . . . . . . . . . . . . . . . 100% PSA through 235% PSA
PAC, PAC I and PAC II Classes
QA, QB, QD, QV, QZ and XZ (in the aggregate) . . . . . . 150% PSA through 235% PSA
TAC Classes
ZA* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187% PSA
ZD* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA
TAC I Class
CZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177% PSA
TAC I and TAC II Classes
CZ and ZY (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . 319% PSA

* No Initial Effective Rate.

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”

Principal will be distributed to Class LZ, when received as principal from the related Underlying Certifi-
cate, as set forth in this Terms Sheet under “Allocation of Principal.” The related Underlying Certificate is
also an Accrual Class. Interest will accrue on such Underlying Certificate at the rate set forth on the front
cover of the related Underlying Certificate Disclosure Document included in Exhibit B to this Supple-
ment. However, no interest will be distributed to the Underlying Certificate as interest, but will constitute
an Accrual Amount with respect to the related Underlying Trust, which will be added to the Class
Principal Balance of the related Underlying Certificate on each Distribution Date and will be distrib-
utable as principal as set forth in the Terms Sheet of the related Underlying Certificate Disclosure
Document included in Exhibit B to this Supplement.
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Notional Classes: The Notional Classes will not receive distributions of principal but have
Class Notional Balances for convenience in describing their entitlements to interest. The Class Notional
Balance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal balance of the related Trust Asset Group
indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . $ 48,177,000 100% of AF and AO (in the aggregate) (PAC/AD Classes)
AS . . . . 25,941,461 100% of AF (PAC/AD Class)
BI . . . . . 31,273,000 100% of BF and BO (in the aggregate) (SC/PAC/AD Classes)
BS . . . . 16,839,307 100% of BF (SC/PAC/AD Class)
CI . . . . . 69,064,625 87.5% of CF and CO (in aggregate) (PAC/AD Classes)
CS . . . . . 42,501,307 100% of CF (PAC/AD Class)
DI . . . . . 77,852,250 87.5% of DF and DO (in aggregate) (PAC/AD Classes)
DS . . . . 47,909,076 100% of DF (PAC/AD Class)
EI . . . . . $ 69,064,625 87.5% of CF and CO (in aggregate) (PAC/AD Classes)

77,852,250 87.5% of DF and DO (in aggregate) (PAC/AD Classes)

$146,916,875

GI . . . . . $ 31,273,000 100% of BF and BO (in the aggregate) (SC/PAC/AD Classes)
1,399,000 100% of JO and JW (in the aggregate) (SC/PAC/AD Classes)

$ 32,672,000

IA . . . . . $ 34,431,778 100% of the Group 9 Trust Assets
13,764,857 28.5714282749% of AF and AO (in the aggregate) (PAC/AD Classes)

$ 48,196,635

IB . . . . . $ 34,431,778 100% of the Group 9 Trust Assets
IO . . . . . 24,709,914 63.6363636364% of AB (SC/PT Class)
SC . . . . . 19,360,000 100% of FC (PT Class)
SD . . . . 22,400,000 100% of FD (PT Class)

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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Offering Circular Supplement
(To Base Offering Circular dated January 1, 2014)

$538,401,663
Government National Mortgage Association

GINNIE MAE®

Guaranteed REMIC Pass-Through Securities
and MX Securities

Ginnie Mae REMIC Trust 2015-116

The Securities

The Trust will issue the Classes of
Securities listed on the front cover of
this offering circular supplement.

The Ginnie Mae Guaranty

Ginnie Mae will guarantee the timely
payment of principal and interest on
the securities. The Ginnie Mae Guar-
anty is backed by the full faith and
credit of the United States of America.

The Trust and its Assets

The Trust will own (1) Ginnie Mae
Certificates and (2) certain previously
issued certificates.

The securities may not be suit-
able investments for you. You
should consider carefully the
risks of investing in them.

See “Risk Factors” beginning on
page S-11 which highlights
some of these risks.

The Sponsor and the Co-Sponsor
will offer the securities from time to
time in negotiated transactions at
varying prices. We expect the clos-
ing date to be August 28, 2015.

You should read the Base Offering
Circular as well as this Supplement.

The securities are exempt from
registration under the Securities Act
of 1933 and are “exempted secu-
rities” under the Securities
Exchange Act of 1934.

Class of
REMIC Securities

Original
Principal

Balance(2)
Interest

Rate Principal Type(3)
Interest
Type(3)

CUSIP
Number

Final
Distribution

Date(4)

Security Group 1
A(1) . . . . . . . . . . . . . . . . . . $45,969,000 2.50% SEQ FIX 38379MWW0 March 2042
B . . . . . . . . . . . . . . . . . . . . 12,580,566 2.50 SEQ FIX 38379MWX8 August 2045
IA . . . . . . . . . . . . . . . . . . . . 21,956,087 4.00 NTL(PT) FIX/IO 38379MWY6 August 2045

Security Group 2
AT . . . . . . . . . . . . . . . . . . . 41,679,200 2.25 PT FIX 38379MWZ3 August 2045
IO . . . . . . . . . . . . . . . . . . . . 20,839,600 4.50 NTL(PT) FIX/IO 38379MXA7 August 2045

Security Group 3
CE . . . . . . . . . . . . . . . . . . . 69,184,000 2.25 SEQ/AD FIX 38379MXB5 August 2039
CI . . . . . . . . . . . . . . . . . . . . 30,268,000 4.00 NTL(SEQ/AD) FIX/IO 38379MXC3 August 2039
CZ . . . . . . . . . . . . . . . . . . . 10,816,000 4.00 SEQ FIX/Z 38379MXD1 August 2045

Security Group 4
CT . . . . . . . . . . . . . . . . . . . 43,939,000 2.25 SEQ/AD FIX 38379MXE9 March 2039
IC . . . . . . . . . . . . . . . . . . . . 19,223,312 4.00 NTL(SEQ/AD) FIX/IO 38379MXF6 March 2039
ZC . . . . . . . . . . . . . . . . . . . 6,732,800 4.00 SEQ FIX/Z 38379MXG4 August 2045

Security Group 5
WA . . . . . . . . . . . . . . . . . . 4,218,307 4.00 PT FIX 38379MXH2 August 2045
WF . . . . . . . . . . . . . . . . . . . 16,708,873 (5) PT FLT/DLY 38379MXJ8 August 2045
WI . . . . . . . . . . . . . . . . . . . 16,708,873 (5) NTL(PT) INV/IO/DLY 38379MXK5 August 2045
WS . . . . . . . . . . . . . . . . . . . 16,708,873 (5) NTL(PT) INV/IO/DLY 38379MXL3 August 2045

Security Group 6
FA(1) . . . . . . . . . . . . . . . . . 48,327,981 (5) PT FLT 38379MXM1 August 2045
KA . . . . . . . . . . . . . . . . . . . 14,844,000 3.00 SCH/AD FIX 38379MXN9 August 2045
KU . . . . . . . . . . . . . . . . . . . 8,712,953 3.00 SUP/AD FIX 38379MXP4 August 2045
KZ . . . . . . . . . . . . . . . . . . . 1,000 3.00 SCH FIX/Z 38379MXQ2 August 2045
PA(1) . . . . . . . . . . . . . . . . . 86,200,000 3.00 PAC FIX 38379MXR0 February 2044
PB(1) . . . . . . . . . . . . . . . . . 4,600,000 3.00 PAC FIX 38379MXS8 October 2044
PC(1) . . . . . . . . . . . . . . . . . 6,461,000 3.00 PAC FIX 38379MXT6 August 2045
SB(1) . . . . . . . . . . . . . . . . . 48,327,981 (5) NTL(PT) INV/IO 38379MXU3 August 2045
TI(1) . . . . . . . . . . . . . . . . . . 48,327,981 (5) NTL(PT) INV/IO 38379MXV1 August 2045
UZ . . . . . . . . . . . . . . . . . . . 1,000 3.00 SUP FIX/Z 38379MXW9 August 2045

Security Group 7
GE(1) . . . . . . . . . . . . . . . . . 26,584,774 2.50 SC/PT FIX 38379MXX7 November 2044

Security Group 8
AP(1) . . . . . . . . . . . . . . . . . 13,025,000 3.00 PAC FIX 38379MXY5 March 2045
AZ . . . . . . . . . . . . . . . . . . . 1,000 3.00 SUP FIX/Z 38379MXZ2 August 2045
BP(1) . . . . . . . . . . . . . . . . . 8,694,000 3.00 SC/PAC FIX 38379MYA6 October 2037
BZ . . . . . . . . . . . . . . . . . . . 1,000 3.00 SC/SUP FIX/Z 38379MYB4 October 2037
CP(1) . . . . . . . . . . . . . . . . . 24,851,000 3.00 SC/PAC FIX 38379MYC2 May 2045
DZ . . . . . . . . . . . . . . . . . . . 1,000 3.00 SC/SUP FIX/Z 38379MYD0 May 2045
EA . . . . . . . . . . . . . . . . . . . 609,000 3.00 PAC FIX 38379MYE8 August 2045
EC . . . . . . . . . . . . . . . . . . . 1,595,000 3.00 SC/PAC FIX 38379MYF5 May 2045
EF(1) . . . . . . . . . . . . . . . . . 27,689,000 (5) PAC FLT 38379MYG3 August 2045
GF(1) . . . . . . . . . . . . . . . . . 6,787,620 (5) SUP FLT 38379MYH1 August 2045
IK . . . . . . . . . . . . . . . . . . . . 2,608,583 4.50 NTL(SC/PT) FIX/IO 38379MYJ7 October 2037
KB(1) . . . . . . . . . . . . . . . . . 6,070,072 2.50 SC/CPT/SUP/AD FIX 38379MYK4 August 2045
KF(1) . . . . . . . . . . . . . . . . . 1,517,517 (5) SC/CPT/SUP/AD FLT/DLY 38379MYL2 August 2045
KI . . . . . . . . . . . . . . . . . . . . 1,701,628 5.50 NTL(SC/PT) FIX/IO 38379MYM0 November 2032
KS(1) . . . . . . . . . . . . . . . . . 1,517,517 (5) NTL(SC/CPT/SUP/AD) INV/IO/DLY 38379MYN8 August 2045
SP(1) . . . . . . . . . . . . . . . . . 27,689,000 (5) NTL(PAC) INV/IO 38379MYP3 August 2045
SU(1) . . . . . . . . . . . . . . . . . 6,787,620 (5) NTL(SUP) INV/IO 38379MYQ1 August 2045

Residual
RR . . . . . . . . . . . . . . . . . . . 0 0.00 NPR NPR 38379MYR9 August 2045

(1) These Securities may be exchanged for MX Securities described in Schedule I to this Supplement.
(2) Subject to increase as described under “Increase in Size” in this Supplement. The amount shown for each Notional

Class (indicated by “NTL” under Principal Type) is its original Class Notional Balance and does not represent princi-
pal that will be paid.

(3) As defined under “Class Types” in Appendix I to the Base Offering Circular. The type of Class with which the Class
Notional Balance of each Notional Class will be reduced is indicated in parentheses. The Class Notional Balance of
Classes IA, IK, IO and KI will be reduced with the outstanding principal balance of the related Trust Asset Group or
Subgroup.

(4) See “Yield, Maturity and Prepayment Considerations — Final Distribution Date” in this Supplement.
(5) See “Terms Sheet — Interest Rates” in this Supplement.

Barclays Mischler Financial Group, Inc.
The date of this Offering Circular Supplement is August 21, 2015.
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TERMS SHEET

This terms sheet contains selected information for quick reference only. You should read this Sup-
plement, particularly “Risk Factors,” and each of the other documents listed under “Available
Information.”

Sponsor: Barclays Capital Inc.

Co-Sponsor: Mischler Financial Group, Inc.

Trustee: Wells Fargo Bank, N.A.

Tax Administrator: The Trustee

Closing Date: August 28, 2015

Distribution Dates: For the Group 1, 2, 3, 5, 7 and 8 Securities, the 20th day of each month or, if the
20th day is not a Business Day, the first Business Day thereafter, commencing in September 2015. For
the Group 4 and 6 Securities, the 16th day of each month or, if the 16th day is not a Business Day, the
first Business Day thereafter, commencing in September 2015.

Trust Assets:

Trust Asset
Group or

Subgroup(2) Trust Asset Type Certificate Rate

Original Term
To Maturity
(in years)

1 Ginnie Mae II 4.00% 30

2 Ginnie Mae II 4.50% 30

3 Ginnie Mae II 4.00% 30

4 Ginnie Mae I 4.00% 30

5A Ginnie Mae II 5.50% 30

5B Ginnie Mae II 6.00% 30

5C Ginnie Mae II 6.50% 30

6 Ginnie Mae I 4.00% 30

7 Underlying Certificates (1) (1)

8A Ginnie Mae II 5.00% 30

8B Underlying Certificate (1) (1)

8C Underlying Certificates (1) (1)

8D Underlying Certificate (1) (1)

8E Underlying Certificate (1) (1)

(1) Certain information regarding the Underlying Certificates is set forth in
Exhibits A and B to this Supplement.

(2) The Group 5 and 8 Trust Assets consist of subgroups, Subgroup 5A, Subgroup
5B and Subgroup 5C and Subgroup 8A, Subgroup 8B, Subgroup 8C, Subgroup
8D and Subgroup 8E, respectively (each, a “Subgroup”).

Security Groups: This series of Securities consists of multiple Security Groups (each, a “Group”), as
shown on the front cover of this Supplement and on Schedule I to this Supplement. Payments on each
Group will be based solely on payments on the Trust Asset Group with the same numerical desig-
nation.
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Assumed Characteristics of the Mortgage Loans Underlying the Group 1, 2, 3, 4, 5 and 6 and
Subgroup 8A Trust Assets(1):

Principal
Balance

Weighted Average
Remaining Term

to Maturity (in months)

Weighted Average
Loan Age

(in months)

Weighted
Average

Mortgage Rate(2)

Group 1 Trust Assets
$58,549,566 346 10 4.348%

Group 2 Trust Assets
$41,679,200 297 58 4.806%

Group 3 Trust Assets
$80,000,000 357 1 4.350%

Group 4 Trust Assets
$50,671,800 352 4 4.500%

Subgroup 5A Trust Assets
$6,557,945 251 99 5.945%

Subgroup 5B Trust Assets
$7,975,643 252 99 6.484%

Subgroup 5C Trust Assets
$6,393,592 246 105 6.921%

Group 6 Trust Assets
$108,000,000 342 15 4.500%

61,147,934 320 30 4.500%

$169,147,934

Subgroup 8A Trust Assets
$51,714,931 304 51 5.440%

(1) As of August 1, 2015.
(2) The Mortgage Loans underlying the Group 1, 2, 3 and 5 and Subgroup 8A Trust

Assets may bear interest at rates ranging from 0.25% to 1.50% per annum above
the related Certificate Rate.

The actual remaining terms to maturity, loan ages and, in the case of the Group 1, 2, 3 and 5 and Sub-
group 8A Trust Assets, Mortgage Rates of many of the Mortgage Loans underlying the Group 1, 2, 3, 4, 5
and 6 and Subgroup 8A Trust Assets will differ from the weighted averages shown above, perhaps sig-
nificantly. See “The Trust Assets — The Mortgage Loans” in this Supplement.

Characteristics of the Mortgage Loans Underlying the Group 7 and Subgroup 8B, 8C, 8D and 8E
Trust Assets: See Exhibit A to this Supplement for certain information regarding the characteristics of
the Mortgage Loans included in the related Underlying Trusts.

Issuance of Securities: The Securities, other than the Residual Securities, will initially be issued in
book-entry form through the book-entry system of the U.S. Federal Reserve Banks (the “Fedwire Book-
Entry System”). The Residual Securities will be issued in fully registered, certificated form. See
“Description of the Securities — Form of Securities” in this Supplement.
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Modification and Exchange: If you own exchangeable Securities you will be able, upon notice and
payment of an exchange fee, to exchange them for a proportionate interest in the related Securities
shown on Schedule I to this Supplement. See “Description of the Securities — Modification and
Exchange” in this Supplement.

Increased Minimum Denomination Classes: Each Class that constitutes an Interest Only or Inverse
Floating Rate Class. See “Description of the Securities — Form of Securities” in this Supplement.

Interest Rates: The Interest Rates for the Fixed Rate Classes are shown on the front cover of this
Supplement or on Schedule I to this Supplement.

The Floating Rate and Inverse Floating Rate Classes will bear interest at per annum rates based on one-
month LIBOR (hereinafter referred to as “LIBOR”) as follows:

Class
Interest

Rate Formula(1)

Initial
Interest
Rate(2)

Minimum
Rate

Maximum
Rate

Delay
(in days)

LIBOR
for Minimum
Interest Rate

AF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.48300% 0.30% 6.00% 0 0.00%
AS . . . . . . . . . . . . . . . . . . . . . 5.70% � LIBOR 5.51700% 0.00% 5.70% 0 5.70%
EF . . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.48300% 0.30% 6.00% 0 0.00%
GF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.48300% 0.30% 6.00% 0 0.00%
FA . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.25% 0.40500% 0.25% 6.50% 0 0.00%
FB . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.45500% 0.30% 6.50% 0 0.00%
KF . . . . . . . . . . . . . . . . . . . . . LIBOR + 1.00% 1.18300% 1.00% 5.00% 19 0.00%
KS . . . . . . . . . . . . . . . . . . . . . 4.00% � LIBOR 3.81700% 0.00% 4.00% 19 4.00%
SA . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 6.09500% 0.00% 6.25% 0 6.25%
SB . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 6.04500% 0.00% 6.20% 0 6.20%
SP . . . . . . . . . . . . . . . . . . . . . . 5.70% � LIBOR 5.51700% 0.00% 5.70% 0 5.70%
SU . . . . . . . . . . . . . . . . . . . . . 5.70% � LIBOR 5.51700% 0.00% 5.70% 0 5.70%
TI . . . . . . . . . . . . . . . . . . . . . . 6.25% � LIBOR 0.05000% 0.00% 0.05% 0 6.25%
WF . . . . . . . . . . . . . . . . . . . . . LIBOR + 0.30% 0.49175% 0.30% 6.50% 19 0.00%
WI . . . . . . . . . . . . . . . . . . . . . 6.20% � LIBOR 0.30000% 0.00% 0.30% 19 6.20%
WS . . . . . . . . . . . . . . . . . . . . . 5.90% � LIBOR 5.70825% 0.00% 5.90% 19 5.90%

(1) LIBOR will be established on the basis of the ICE LIBOR method, as described under “Description
of the Securities — Interest Distributions — Floating Rate and Inverse Floating Rate Classes” in this
Supplement.

(2) The initial Interest Rate will be in effect during the first Accrual Period; the Interest Rate will adjust
monthly thereafter.

Allocation of Principal: On each Distribution Date for a Security Group, the following distributions
will be made to the related Securities:

SECURITY GROUP 1

The Group 1 Principal Distribution Amount will be allocated, sequentially, to A and B, in that
order, until retired

SECURITY GROUP 2

The Group 2 Principal Distribution Amount will be allocated to AT, until retired
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SECURITY GROUP 3

The Group 3 Principal Distribution Amount and the CZ Accrual Amount will be allocated, sequen-
tially, to CE and CZ, in that order, until retired

SECURITY GROUP 4

The Group 4 Principal Distribution Amount and the ZC Accrual Amount will be allocated, sequen-
tially, to CT and ZC, in that order, until retired

SECURITY GROUP 5

The Subgroup 5A, 5B and 5C Principal Distribution Amounts will be allocated as follows:

• The Subgroup 5A Principal Distribution Amount, concurrently, as follows:

1. 40% to WA, until retired

2. 60% to WF, until retired

• The Subgroup 5B Principal Distribution Amount, concurrently, as follows:

1. 20.0000050153% to WA, until retired

2. 79.9999949847% to WF, until retired

• The Subgroup 5C Principal Distribution Amount to WF, until retired

SECURITY GROUP 6

The Group 6 Principal Distribution Amount, the KZ Accrual Amount and the UZ Accrual Amount
will be allocated as follows:

• The KZ Accrual Amount, sequentially, to KA and KZ, in that order, until retired

• The UZ Accrual Amount, sequentially, to KU and UZ, in that order, until retired

• The Group 6 Principal Distribution Amount, concurrently, as follows:

1. 28.571428487% to FA, until retired

2. 71.428571513% in the following order of priority:

a. Sequentially, to PA, PB and PC, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Sequentially, to KA and KZ, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

c. Sequentially, to KU and UZ, in that order, until retired

d. Sequentially, to KA and KZ, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

e. Sequentially, to PA, PB and PC, in that order, without regard to their Aggregate Sched-
uled Principal Balance, until retired

SECURITY GROUP 7

The Group 7 Principal Distribution Amount will be allocated to GE, until retired
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SECURITY GROUP 8

The Subgroup 8A, 8B, 8C, 8D and 8E Principal Distribution Amounts, the AZ Accrual Amount, the
BZ Accrual Amount and the DZ Accrual Amount will be allocated as follows:

• The AZ Accrual Amount in the following order of priority:

1. Concurrently, to KB1 and KF1, pro rata, until retired

2. To AZ, until retired

• The BZ Accrual Amount in the following order of priority:

1. Concurrently, to KB2 and KF2, pro rata, until retired

2. To BZ, until retired

• The DZ Accrual Amount in the following order of priority:

1. Concurrently, to KB3 and KF3, pro rata, until retired

2. To DZ, until retired

• The Subgroup 8A Principal Distribution Amount, concurrently, as follows:

1. 66.6666653775% in the following order of priority:

a. To EF, until reduced to its Scheduled Principal Balance for that Distribution Date

b. To GF, until retired

c. To EF, without regard to its Scheduled Principal Balance, until retired

2. 33.3333346225% in the following order of priority:

a. Sequentially, to AP and EA, in that order, until reduced to their Aggregate Scheduled
Principal Balance for that Distribution Date

b. Concurrently, to KB1 and KF1, pro rata, until retired

c. To AZ, until retired

d. Sequentially, to AP and EA, in that order, without regard to their Aggregate Scheduled
Principal Balance, until retired

• The Subgroup 8B Principal Distribution Amount, the Subgroup 8C Principal Distribution Amount
and the Subgroup 8D Principal Distribution Amount in the following order of priority:

1. To BP, until reduced to its Scheduled Principal Balance for that Distribution Date

2. Concurrently, to KB2 and KF2, pro rata, until retired

3. To BZ, until retired

4. To BP, without regard to its Scheduled Principal Balance, until retired

• The Subgroup 8E Principal Distribution Amount in the following order of priority:

1. Sequentially, to CP and EC, in that order, until reduced to their Aggregate Scheduled Princi-
pal Balance for that Distribution Date

2. Concurrently, to KB3 and KF3, pro rata, until retired

B-931



3. To DZ, until retired

4. Sequentially, to CP and EC, in that order, without regard to their Aggregate Scheduled Prin-
cipal Balance, until retired

Scheduled Principal Balances: The Scheduled Principal Balances or Aggregate Scheduled Principal
Balances for the Classes listed below are included in Schedule II to this Supplement. They were calcu-
lated using among other things the following Structuring Ranges:

Structuring Ranges

PAC Classes
AP and EA (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145% PSA through 275% PSA
BP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145% PSA through 275% PSA
CP and EC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145% PSA through 275% PSA
EF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200% PSA through 350% PSA
PA, PB and PC (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120% PSA through 225% PSA
Scheduled Classes
KA and KZ (in the aggregate) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181% PSA through 225% PSA

Accrual Classes: Interest will accrue on each Accrual Class identified on the front cover of this
Supplement at the per annum rate set forth on that page. However, no interest will be distributed to the
Accrual Classes as interest. Interest so accrued on each Accrual Class on each Distribution Date will
constitute an Accrual Amount, which will be added to the Class Principal Balance of that Class on each
Distribution Date and will be distributable as principal as set forth in this Terms Sheet under “Allocation
of Principal.”
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Notional Classes: The Notional Classes will not receive distributions of principal but have Class
Notional Balances for convenience in describing their entitlements to interest. The Class Notional Bal-
ance of each Notional Class represents the percentage indicated below of, and reduces to that extent
with, the Class Principal Balances or the outstanding principal balance of the related Trust Asset Group
or Subgroup indicated:

Class
Original Class

Notional Balance Represents Approximately

AI . . . . . . $ 4,341,666 33.3333333333% of AP (PAC Class)
11,181,666 33.3333333333% of BP and CP (in the aggregate) (SC/PAC Classes)

$15,523,332

AS . . . . . $27,689,000 100% of EF (PAC Class)
6,787,620 100% of GF (SUP Class)

$34,476,620

CI . . . . . . $30,268,000 43.75% of CE (SEQ/AD Class)
GI . . . . . . 8,619,187 18.75% of A (SEQ Class)
IA . . . . . . 21,956,087 37.5% of the Group 1 Trust Assets
IC . . . . . . 19,223,312 43.75% of CT (SEQ/AD Class)
IK . . . . . . $ 54,218 22.2222222222% of the Subgroup 8B Trust Assets

2,554,365 33.3333333333% of the Subgroup 8C Trust Assets

$ 2,608,583

IO . . . . . $20,839,600 50% of the Group 2 Trust Assets
IP . . . . . . 22,700,000 25% of PA and PB (in the aggregate) (PAC Classes)
KI . . . . . . 1,701,628 36.3636363636% of the Subgroup 8D Trust Assets
KS . . . . . 1,517,517 100% of KF (SC/CPT/SUP/AD Class)
LI . . . . . . 7,595,649 28.5714285714% of GE (SC/PT Class)
PI . . . . . . 26,937,500 31.25% of PA (PAC Class)
SA . . . . . 48,327,981 100% of FA (PT Class)
SB . . . . . 48,327,981 100% of FA (PT Class)
SP . . . . . . 27,689,000 100% of EF (PAC Class)
SU . . . . . 6,787,620 100% of GF (SUP Class)
TI . . . . . . 48,327,981 100% of FA (PT Class)
WI . . . . . 16,708,873 100% of WF (PT Class)
WS . . . . . 16,708,873 100% of WF (PT Class)
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Component Classes: For purposes of calculating distributions of principal and interest, Classes KB
and KF are comprised of multiple components having the designations and characteristics set forth
below. Components are not separately transferable from the related Class of Securities.

Class Components
Principal

Type
Interest

Type
Interest

Rate

Original
Principal
Balance

KB . . . . . . . . . . . . . . . . . . . . . . . . . . KB1 SUP/AD FIX 2.5% $2,882,649
KB2 SC/SUP/AD FIX 2.5 3,113,242
KB3 SC/SUP/AD FIX 2.5 74,181

KF . . . . . . . . . . . . . . . . . . . . . . . . . . KF1 SUP/AD FLT/DLY (1) 720,662
KF2 SC/SUP/AD FLT/DLY (1) 778,310
KF3 SC/SUP/AD FLT/DLY (1) 18,545

(1) As set forth for Class KF under “Terms Sheet — Interest Rates” in this Supplement.

Tax Status: Double REMIC Series. See “Certain United States Federal Income Tax Consequences” in
this Supplement and in the Base Offering Circular.

Regular and Residual Classes: Class RR is a Residual Class and represents the Residual Interest of the
Issuing REMIC and the Pooling REMIC. All other Classes of REMIC Securities are Regular Classes.
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