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MEMORANDUM FOR:  All Participants in G nnie Mae Prograns

FROM CGeorge S. Anderson, Executive Vice President

SUBJECT: G nnie Mae Adjustable Paynent Mortgage (APM Poo
| nterest Adjustnent Dates for Adjustnents in
Years 2000-2003

This nmenorandumtransmts the dates of the Federal
Reserve Board' s Statistical Rel ease H15 (Rel ease H15) to
which G nnie Mae issuers nmust refer in resetting the
interest rate on G nnie Mae adjustabl e paynent nortgage-
backed securities (APM pools) for the cal endar years 2000
t hrough 2003. Issuers use the sane Rel ease Hl5 in resetting
nmortgages interest rates. The interest rates for APM
securities pools are determned in the sanme manner as the
collateralized nortgages in each pool

Interest rates are based on the index rate (the one-
year constant maturity weekly average Treasury rate) which
is determ ned, using the nost recently avail abl e index, 30
days prior to the interest rate change date. The Federal
Reserve Statistical Release H15 is the official source for
t he i ndex.

The foll ow ng schedul e indicates the date of the
Federal Reserve Board's Rel ease H15 which issuers nmust use
in determning annual interest rate adjustnents. The dates
listed reflect the Rel ease H15 dated the Monday of the
week which is at | east 30 cal endar days prior to the
interest rate adjustnent date. |If the expected rel ease date
is a holiday, the Rel ease H15 dated Tuesday is used. In
case of a Monday holiday, and the Tuesday rel ease date is
| ess than 30 days prior to the interest rate adjustnent
date, the Rel ease H15 dated the Monday prior to the holiday
Monday i1 s used.



YEAR

| NTEREST ADJUSTMENT DATES

JANUARY 1 APRIL 1 JULY 1

2000
2001
2002
2003

H 15 RELEASE DATES

Novenber 29* February 28 My 30
Novenber 27* February 26 My 29
Novenber 26* February 25 My 28
Decenber 2 * February 24 WMy 27

*Refers to nonth of the previous year

OCTCBER 1

August 28
August 27
August 26
Sept enber

1



