
0 

Ginnie Mae 

Investor Outreach 

Office of Capital Markets 

MBS/HMBS Disclosure Updates 

Date: March 25, 2015 

Time:  1:00 EST 



1 

Agenda 

• Disclosure Major Releases Implemented 2014  

• Ginnie Mae Data Facts  

• Enhancements to MBS 

• Enhancements to HMBS 

• Enhanced Platinum Pool Disclosure  (A separate file for Platinum Pools )  

• New Web Pages for REMIC File download 

• Single Search Page 

• Preliminary vs Final Factor Files 

• Looking Ahead 

• Industry Feedback 

• Questions 
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Disclosure Major Releases 

Initiative  Description Bulletin Date 

Initial MBS Issuer Cutoff 
Date File 

Data file of Issuer Reporting 
Cutoff Dates  

1/7/2014 

Additional MBS Disclosure 
Data Search Function 

Loan Level Monthly New 
Issuances search was 
included on the MBS search 
page 

2/7/2014 

MBS Loan-Level Release 
Schedule Notice 

Beginning in July 2014, MBS 
Loan-Level Disclosure Data 
files started to be released 
earlier 

2/21/2014 

HMBS Enhanced Monthly 
Pool Disclosure Layout 

Ginnie Mae made available 
the HMBS Enhanced 
Monthly Pool Disclosure file 

2/28/2014 
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Disclosure Major Releases (cont.) 

Initiative  Description Bulletin Date 

Release of HMBS Loan Level 
Monthly Disclosure Data 
(Release 2) 

Beginning  July 17, 2014, 
Ginnie Mae released 
monthly loan-level 
Disclosure data for existing, 
active Single-Family HMBS. 

3/27/2014 

MBS Pool Terminations 
Disclosure File 

A one-time disclosure of all 
MBS pool terminations from 
1979 through May 31, 2014 

6/24/2014 

Addition of CSV Loan Level 
download files on the MBS 
and HMBS Search Pages 

Loan Level file results for 
download in CSV format 
were made available 

6/30/2014 
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Disclosure Major Releases (cont.) 

Initiative  Description Bulletin Date 

MBS Liquidated and 
Terminated Loans Disclosure 
File 

A one-time disclosure of all 
MBS liquidated loans from 
October 2009 through May 
2014, and terminated loans 
from 1979 through May 
2014 

7/7/2014 

Release of MBS Platinum 
Collateral and Platinum 
Enhanced Pools Disclosure 
Files 

Ginnie Mae began disclosing 
MBS Platinum Collateral and 
Enhanced Pools information 
beginning July 15, 2014 

7/18/2014 

New Entries on Consolidated 
Disclosure History 

Expanded the Consolidated 
Data History page 

10/16/2014 
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Single Family Issuance and Net Portfolio Change 

 

 

 

• Ginnie I issuance has 

continued to decline in 

recent months. 

 

 

 

 

• Ginnie II issuance 

declined in 2014 after 

over five years of 

consecutive growth. 
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Single Family Ginnie I & Ginnie II Production over Time 

 

• Shift in Ginnie I and Ginnie 

II’s respective issuance 

volumes 

 

• Ginnie I’s represented the 

majority of issuance in 

2009 

 

• By 2014, Ginnie II 

production reached over 

95% of total issuance 

volume 
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SF Ginnie I Issuances - Breakout by Security Coupon 

SF Ginnie II Issuances – Breakout by Security Coupon 
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• HECM portfolio 

continues to 

grow but more 

slowly than in 

previous years 
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Single Family Originations by Loan Purpose 

 

• Refinances have been 

decreasing over the last 

2 years, but have 

climbed above 30% of 

total issuances in the 

most recent quarter. 
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• Ginnie Mae is seeing 

an increase in VA and 

RD loans 

 

• FHA’s production is 

decreasing 

 

• In the most recent 

quarter, VA originations 

outpaced FHA 

originations. 
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Issuances by Agency and Security Coupon Rate 
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• Despite a sharp peak 

in 2013, issuances at 

3% to 3.5% have 

decreased to 2011 

levels. 

 

 

 

 

• Issuances at 3.5% to 

4% have decreased 

as well, but at a less 

volatile pace. 
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Issuances by Agency and Security Coupon Rate 

 

• All agencies, and FHA to a 

large extent, have 

increased 4% to 4.5% 

coupon issuances. 

 

 

 

 

• After a sharp decline in 

2012, issuances of 

securities with a coupon 

from 4.5% to 5% have 

stayed relatively low. 
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Liquidations by Reason Code 

• Mortgage payoffs, as a 

percent of total 

liquidation volume, is up 

from 2009 

 

• From 2010 through the 

second quarter of 2014, 

the share of involuntary 

liquidations (repurchase 

of DQ loan, foreclosure, 

loss mitigation) has 

declined 0%
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Liquidations by Security Coupon Rate 
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• The voluntary portion of 

liquidations for 2.5% - 3.0% 

securities has stayed flat the 

past two years, while the 

voluntary portion of liquidations 

for 3.0% - 3.5% securities 

declined from 2012 to 2014.  

 

• For 7.5% - 8.0% coupons, the 

voluntary portion of liquidations 

has remained relatively stable 

from 2011 to 2014, while for 

8.0% - 8.5% coupons it has 

been more volatile, increasing 

substantially from 2012 to 2013 

before declining again in 2014. 
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• Overall, delinquency 

rates have steadily 

decreased since 2011 

 

• The overall SF portfolio 

DQ2+ ratio decreased 

from 3.78% in Dec 2009 

to 1.85% in Feb 2015. 

 

• The overall SF portfolio 

DQ3+ ratio decreased 

from 1.84% in Dec 2009, 

to 0.94% in Feb 2015. 

DQ2+ loans are flagged as more than 60 days delinquent. 

DQ3+ loans are flagged as more than 90 days delinquent. 
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• Both Ginnie I and 

Ginnie II delinquency 

rates continue to 

improve. 

 

 

 

 

DQ2+ loans are flagged as more than 60 days delinquent. 

DQ3+ loans are flagged as more than 90 days delinquent. 
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Disclosure Major Releases - 2015 

File New Issuance Monthly Fields 

Consolidated 

Disclosure File 

April 2015 May 2015 Renamed Pool Interest Rate (Security Interest Rate) 

to “Security Interest Rate.” 

  

OLS fields and WAOLS field expanded two 

characters. 

  

Look-Back Period 

  

New sets of Upfront MIP and Annual MIP Rates 

  

Transfer Activity 

MBS Loan-Level April 2015 May 2015 Loan Origination Date 

  

Seller Issuer ID 

MBS 
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Disclosure Major Releases - 2015 

HMBS 

File New Issuance Monthly Fields 

HMBS Enhanced 

Monthly Pool 

Disclosure 

  May 2015 Pay Op LUMP SUM related fields: 

Payment Option 

Weighted Averages and Quartiles Pool 

Detail 

Eligible Non-borrowing Spouse 

Renamed Periodic Interest Rate Change Cap to 

Annual Interest Rate Change Cap 

HMBS Loan Level 

Disclosure 

   May 2015 Eligible Non-borrowing Spouse 

Mandatory Property Charges Set Aside 

Remaining Property Charges Set Aside Amount 

Annual Interest Rate Change Cap 

Maximum Interest Rate field 

Added a new value “6” (single disbursement lump 

sum) to the list of possible Payment Options 

Renamed the field “Lifetime Cap/Maximum Interest 

Rate” to “Lifetime Interest Rate Change Cap 

Renamed the “Periodic Interest Rate Change Cap” 

field to “Annual Interest Rate Change Cap” 
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Enhanced Platinum Pool Disclosure   

(A separate file for Platinum Pools )  

 

• Current State: Platinum Pool Disclosure Information--2 Files: 
 

• Monthly Portfolio Consolidated Data Disclosure (CDD) File (Limited information, 

on the “D” Record. Platinum Pools included with all other Pools) 

 

• Enhanced Platinum Pool Disclosure (Expanded information, multiple Record 

Types, including the data items for Platinums in the CDD; standalone file) 

 

• Future State: Platinum Pool Disclosure Information—1 File 
• Enhanced Platinum Pool Disclosure (Standalone file for Platinum Only; Platinum 

Pools would no longer be in CDD) 
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New Web Pages for REMIC File download 

Adding the following files to Ginnie Mae’s disclosure webpage: 

 

• Final Data Statements 

• Current Factors 

• SRF History 

• FRR History 

 

This will allow third party users to program their systems to pull the files 
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Single Search Page 
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Search Results Page for MBS Pools 
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Search Results Page for HMBS Pools 
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Search Results Page for HMBS Pools –  

Weighted Average Information 
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Search Results Page for HMBS Pools –  

Supplemental Information 
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Search Results Page for Terminated Pools 
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Search Results Page for Platinum Pools 
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Search Results Page for Platinum Pools –  

Additional Information 
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Search Results Page for Platinum Pools –  

Additional Information (continued) 
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Preliminary vs Final Factor Files 

(A) Issuer calculates RPB  

(B) Issuer must report its RPB figures directly to the CPTA no later than the 

second business day of each month. 

(C)CPTA edits the data. If there are edit failures, the CPTA notifies Issuer 

(D)The Issuer must correct the errors and complete the transmission 

through GinnieNET no later than the fourth business day of the month 

(E) Preliminary File is released at 9:30pm, 4th business day 

(F) If an Issuer discovers, prior to 7:00 p.m. (Eastern time) on the fourth 

business day of the month, an error in previously reported RPB data for 

that month, the Issuer must immediately report an RPB correction  

(G)If the Issuer is unable to correct an error on the fourth business day of 

the month, it may not make the correction 

(H)Final File is released at 8:00pm, 6th business day 
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Looking Ahead 

 

• Restructure the Consolidated “F” Record - MIP Buckets 

• Additional formats (CSV, JSON, SQL Lite) 
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Questions 

 

InvestorInquiries@hud.gov 


